JIOTOBIP 3ACTABH MAMHOBUX MNPAB 1110J0 BAHKIBCbKMX PAXYHKIB
MiX
TOB "INPOIIEPTI MEHE/UKMEHT CEPBICEC"
sk 3acTaBOJAaBLEM
Ta
JIKEN EHJ TI BAHKA, EIL.EC.

AK 3aCTaB0£lep)KaTeﬂeM

AGREEMENT ON PLEDGE OF PROPERTY RIGHTS TO BANK ACCOUNTS

by and between

LLC "PROPERTY MANAGEMENT SERVICES"
as a Pledgor
and

J&T BANKA, A.S.

as a Pledgee

Bix nBaausth BOCHMOTO %OBTHS JIBi THCAYi ABAALIITOrO poKy, M. Kuis, Ykpaina /
dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine



Lleit Jlorosip 3acTaByi MaiHOBUX MpaB 11070 6aHKIBCbKUX
paxyHkiB (Wajmani — "Jloromip") yknaaeHo ABalUATHL
BOCBMOTO YOBTHA JIBi THCs4i ABaaUATOrO PoKy B M. KHiB,
VxpaiHa Mix

1) TOB "ITPOITEPTI MEHEAKMEHT
CEPBICEC", 1opuanuHoo 0co6010, sika CTBOpEHa Ta Ji€
3a 3aKOHOJABCTBOM VYKpaiHW, iaeHTUdikaUiiiHul Kon
41403780, 3 Micle3HaXOKEHHAM 3a aapecoro: YKpaiua,
01032, micro Kwui, Bynuus XXunsdHcpka, OyauHOK 75
(vapani "3acTtaBoiaBeun"), B o0cobi [lupexTopa,
®omana Onekcanapa MukonailioBuda, skui nie Ha
nigcraei CTaTyTy; Ta

(2) JOKEWA EHJ TI BAHKA, EN.EC., Gankom, wo
CTBOPEHHIi Ta A€ 3a 3akoHoAaBcTBOM Yeckkoi PecmyGOnixu
(peecTpauiiinuii HOMep 471 15378) Ta Mae
3apeectpoBaHuii odic 3a agpecoto Coxonoscbka 700/113a,
Kapnin, mnowropuit koxa: 186 00, Ilpara 8, Yecbka
Pecny6aixa (magani — "3acTaBolepxkartesn"), B 0cobi
yIIOBHOBXXEHOTO  MpejAcTaBHUKA, 3arpebu  BikTopii
AmnaroniiBHY, sKa i€ Ha MiAcTaBi AoBipeHocTi Big 18
rpyaas 2019 poky, nocinuenoi 17 rpyans 2019 poky
Jok. 1op. Hayk JlaHoto CKpyXHOlO, HOTaplycoM y M.
Tlpara, 3a peecTpoBuM HoMepoM O VI-239/2019, ta 18
rpyaHs 2019 poky mok. top. Hayk Ilasnoto 3ikMyHI0BOO,
KaHAMAATOM Y HOTapiycH, 3acTYIIHHKOM HOTapiyca JOK.
10p. Hayk  Asemwa  Bpxkesinn, HOoTapiyca 3
Micue3HaxomkeHHsAM y M. [Ipara, 3a peecTpOBUM HOMEPOM
O 111-4350-4351/2019

3acraBojepkaTeNnb iHKOJM Hajali
"CTOpoHH" 1 KOXEH OKpeMo -—

(3acraBomaBeus i
IMEHYIOTbCA  Pa3oM
"CtopoHa").

OCKIJIbKH:

(A) HYINEX K3 c.p.0., ToBapuCTBO 3 OOMEXEHOIO
BiINMOBIiNANLHICTIO, CTBOPEHE 3a 3aKOHOAABCTBOM Yechbkoi
Pecny6niku, 3 Micle3Haxo/KeHHAM 3a aapecoro AHTana
Cramka 1859/34, Kpu, 140 00 Ilpara 4, UYechka
Pecny6nika, 3apeectpoBaHe B ToproBenbHOMY peecTpi,
o BemeTbcss MyHiuunansHuM cygom B M. Ilpara 3a
Ne C 307124 (napani — "EmiteHT") BUIMycTUTH 00Mirauii
30 sxoBTHs 2020 poKy 32 YECbKUM NPAaBOM 3 OHUIKYBAHOIO
3arajibHOI0 HOMiHanbHOK BapTicTio 700 000 000 (cimcoT
MINBIOHIB) YECLKHX KPOH, 3 MOXJHMBICTIO 30iAblIEHHA
3araqbHOi HOMiHanbHOI BaprocTi fo 1 050 000 000 (omuH
MiNBsipA ~ N'AThecAT MiNbHOHIB) uYechbKMX  KpPOH, 3
(hikcoBaHOIO BiNCOTKOBOIO CTaBKOW 5,9% pivyHnX Ta 3i
CTPOKOM TMoOramieHHs mnpotaroM 60 wicadie 3 1atu
BUMYCKy, sk nepeabaueHo Ilpocnektom obmiramiii 3
(bikcoBaHOW BiCOTKOBOW CTaBKOW Bin 29 BepecHs 2020
poky (Hagani — "O6airaunii");

(b) HbIO OKPEWH 111 XOJIAIHT JIMITE],
IOpUAMYHOIO 0c0Go0l0, sKka CTBOpeHa Ta Jie 3a
3akoHoMaBcTBOM Pecriy6nikn Kinp, peectpauiiinuii nHomep
HE 358309, 3 micue3HaxomkeHHAM 3a aapecoto: 16 HOHiy
1943 9 30HA A, xBaprupa/odic 202, 3022, Jlimacon,

This Agreement on Pledge of Property Rights to Bank
Accounts (the "Agreement") is entered into on the twenty
eighth day of October year two thousand and twenty, in
Kyiv, Ukraine by and between

€y LLC "PROPERTY MANAGEMENT
SERVICES", a legal entity established and operating
under the laws of Ukraine, identification code 41403780,
with its registered address: 75 Zhylianska Street, Kyiv,
01032 Ukraine (the "Pledgor"), represented by the
Director, Oleksandr Mykolayovych Foshchan, acting on
the basis of the Charter; and

2) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at:
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
SkruZna, the notary in the City of Praha, under registry No.
0 VI-239/2019, and on 18 December 2019 by JUDr, Pavla
Zikmundova, candidate for notary, deputy notary of JUDr.
Ale3e Bfeziny, the notary located in the City of Praha,
under registry No. O 111-4350-4351/2019

i
(The Pledgor and the Pledgee are hereinafter sometimes
jointly referred to as the "Parties”, and each individually
as the "Party").

WHEREAS:

(A) NUPEH CZ s.r.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK 700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

(B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 Iouniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the



Cimp (wapani — "lMosu4anbHuMK"), yKIajgeHO 3
3acraBonepxareneM ta EMitentom J[orosip mpo KpeauTHi
1imii Big 19 xosTHa 2020 poxy (Hanadi — "Kpeamthuii
gorosip"), BianmosimHo g0  skoro  Ilo3wuanbHHUK

3000B’A3aBCs CIUIATUTH BIAMOBIHO 10 YMOB, 3a3Ha4Y€HHX
B MyHKTi 6 KpeantHoro norosopy, Kpeaut Ay posmipi 1o
40 000 000,00 (copok Minsitonie [lonapie CIIA 00
nentiB) [Honapie CIHA, Ta EwMitent 30008’ a3aBcs
CIUIATUTH BIATIOBIHO 10 YMOB, 3a3HaYeHUX B IYHKTI 6
KpenutHoro jorosopy, Kpemur B 'y posmipi no
1575000 000 (oauH Minbspa I'ATCOT CiMIecAT I'ATh
MiibiioHiB) uecskux kpoH (Kpenut A ta Kpeaur B nagani
iMmenytotbcs pazoM "KpeauTu" Ta KOXEH OKpeMO -
"Kpeaut") i HApaxoBaHi Ha HHOIO BIJICOTKH Ta iHILI CyMH
Ha yMOBaX, BU3HaueHUX B KpeauTHOMY 10T0BOpI;

B) pasoM 3 iHIIMMHM ocobamM 3acTaBOAEPXKATEND,
Emitenr Ta [losuwansHuk yknmamu  JloroBip  Mix
xpeagropamu Bix 19 xoBTHA 2020 poky (Hamani —
"MoroBip Mixk KpeanTopamu") 3aliid BPEryJIOBaHHSA
YMOB 3a/I0BOJIEHHS BUMOT KpeauTtopis 3a Obnirauismu ta
KpeautHum 10ropopom

(Emitent Ta Tlo3uYasibHMK nani pa3oM IMEHYIOTbCS fK
"3060B'A13aHi 0cO0OH");

()] st 3abe3rneyeHHs 3MiHCHEHHA BUILIAT
3acTaBoIepKATENO BCIX CyM, IO MalOTb OYTH crtayeHi
3060B's3anuMu  ocobamu 3a OGnirauismu, KpeanTHum
JOroBOpoM Ta iHLiMMH J[OKyMEHTaMU 3a00proBaHOCTI,
3acTaBojaBelb NMOrOAMBCS NEPeaTH B 3acTaBy 3acTaBleHi
npaBa (AK BU3HA4YEHO Hali) Ha yMoBax Lboro Jlorosopy;
Ta

p) 3acTaBojapells BiAKpUB 3acTaBieHi paxyHKu B
baHky (sik BU3Ha4YEHO jaui).

TAKHWM UHHOM, CTOpOHU NOMOBUIIUCS PO HACTYIIHE:

CTATTA 1.
BU3HAYEHHS TEPMIHIB I TIYMAYEHHS
AOIrOBOPY
1.1 BusHaueHHs TepMiHiB
Tepminn (cnoBa 3 Benukol JiTepu), BXKUTI B 1LILOMY
Jorosopi, MpoTe He BU3HA4€Hi B HLOMY, MAIOTh 3HAYEHHS,
HajaHi M y JloroBopi Mix KpeauTopaMu, a HaBeleHi
HM)K4€ TepPMiHU MAOTh Take 3HAUeHHS:

JoroBip — 3rinHo i3 BH3HaueHHsM, nojaHuM y IpeamByri
uboro Jlorosopy;

Hpago, o 3acTOCOBYEThCSI — Oyab-siki Ta BCi 3aKOHH,

TIOCTAHOBY,  PILUEHHS, IIOJIOXKEHHS, PO3MOPSIKEHHS,
HaKa3¥ Ta IHIW aKkTH YKpaiHW, BujaaHi Oyab-sikuM
HepxaBHuM opraHoM, i Oyab-fiki 0GOB’SI3KOBi  mns

Vkpainu MixxHapoaHi 10TOBOPH;

bank — AT "VKPCUBBAHK" (Gauk, sikuil cTBOpeHuii i
Ji€ 3a 3aKOHOAABCTBOM YKpaiHu, imentudikauiinmii ko
09807750, sapeectpoBanmii HauioHanshum — GaHKOM
Vkpainm 28 xoBTH1 1991 poky 3a Ne 57, GaHkiBCchKa

"Borrower"), entered with the Pledgee and the Issuer into
the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million) Czech
Koruna (Facility A Loan and Facility B Loan are
hereinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

(&) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement") to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement;

(the Issuer and the Borrower shall be collectively referred
to as the "Obligors");

D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor agreed
to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

1
(E) the Pledgor has opened the Pledged Accounts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank — JSC "UKRSIBBANK" (a bank established and
operating under the laws of Ukraine, identification code
09807750, registered with the National bank of Ukraine on
28 October 1991 under No. 57, banking license No. 75 of



imenzis Ne 75 Bim 05 JXOBTHA 2011 poky, i3
[cLIe3HAXOMKEHHAM 3a aApecolo: BYNULA AHApiiBChKa
/12, wmicto Kuis, 04070, Vkpaina)_ma / abo Ab

Vikpras6ank" (GaHk, sKMii CcTBOpeHmit 1 nie 3a
aKOHOAABCTBOM  VKpaiHW, igeHTudikauifinuii  kox
13697280, n3apeectpoBaHuii HauioHanbHHM  GaHKOM

Jxpaiin 21 qmnast 1993 3a Ne 183, GaHkiBebKa JliLieH3is
\e 123 Big 06 xoBTHa 2011 poky, i3 MicUe3HaXOAXKEHHAM
ja agpecoro: Vkpaina, 03087, m. Kuis, Byn. €peBaHcbka
1), B 3aJ1€KHOCTI Bl BUIIAJIKY;

D6airauii — 3rigHO 3 BH3HAYEHHIM,
I[Ipeam6yni uporo Jlorosopy;

HaBEJEHUM Y

Mo3uyaJbHUK — 3TiIHO 3 BU3HAYEHHAM, HABEAEHUM Y
IMpeamOyni uporo Jlorosopy;

Poboumnii neub — OeHb (BiOMiHHMH Bin cyboTn abo
Helini), B AKui OaHKW BiIKPUTI U1 NMpPOBENEHHA CBOET
3BUUaiinoi aisnbHocTi B Kuesi Ta I1pasi;

JIokymMeHTH 3a60proBaHOCTi — 3TiJJHO 3 BM3HA4YEHHSAM,
HaBegeHUM y JloroBopi Mix KpeauTopamu;

3akoH mpo o6TsxkeHHs — 3axkoH VYkpainn "llpo
3a0e3MeueH s BUMOT KPeUTOpiB | peecTpalito oOTskeHs"
Bix 18 nucromaza 2003 p., Ne 1255-1V i3 3minamu Ta
DIOTIOBHEHHSMM;

Pecctp obrskens — [lepkaBHuit pecctp 00TskeHb
pYXOMOTo MaiiHa, SKHii CTBOPEHO BIAIOBIAHO 10 3aKOHY
npo oOTAKEHHS;

TMoBinomyieHHs1 1IPO 3BePHEHHSI CTSATHEHHS — 3riOHO i3
BU3HAUYEHHSM, MOJaHuM y MyHKTi 4.3(2) usoro Jlorosopy;

Bunaok cKOpoYeHHsi CTPOKY MOTalleHHs — 3rifHo 3
BU3HAUCHHAM, HaBeJleHUM y JloroBopi Mix kpeauTopamu;

OOminHuii Kype — Kypc, 32 kUM CTOPOHM MOXYTb
npuxbatu BamoTy miarexy i3 BpaxyBaHHAM  yciX
Hag0aBok abo IHIIMX BHOATKIB, MOB’SA3aHUX 3 TAKUM
00MIHOM BaIOTH;

Icnyroua 3actaBa — 3actaBa, CTBOpeHa BIiAMOBIAHO OO
JOTOBOPY 3acTaBM MaiHOBUX NpaB 1100 OaHKiBCBKHX
paxyHkiB MK 3aCTaBOIaBLIEM Ta 3acTaBojepkKaTeNeM Bif
01 Oepesua 2018 poky, 3 HacTymHUMM 3MiHAMM Ta
JOTIOBHEHHSMH;

®opc-maskop — BiiiHa, Hanan, OYHT, [OBCTaHH,
rpoMaisHChKe 3aBOpYIIEHHS, TIOXKEHXa, HOBiHb,
3eMIIeTpyC, [Hid  opuaduHoro  akTy IlpaBa, 110
3aCTOCOBY€ThCA, abo iHWA nonibHa ofcraBuHa rno3a

KOHTposieM CTOpOHH;

HepxaBuuii opraH — Gyab-aKuil OpraH IepxasHoi B1aau
abo MicLEeBOro caMOBpALYBaHHs, IO i€ BiANOBIAHO 10
IlpaBa, mo 3acTocoByeTbesi, i Oyab-aki ¢isuuni Ta
OPHIUYHI ocobwu, AKi BUKOHYIOTh JeprKaBHi
NOBHOBaXEHHA OYAb-AKOr0 Xapakrepy;

05 October 2011, located at: 2/12 Andriivska Street, Kyiv,
04070, Ukraine)_and / or JSB "Ukrgasbank" (a bank
established and operating under the laws of Ukraine,
identification code 23697280, registered with the National
bank of Ukraine on 21 July 1993 under No. 183, bank
license No. 123 of 06 October 2011, located at: 1
Yerevanska St., Kyiv, 03087, Ukraine), as the case may
be;

Bonds — as defined in the Preamble hereof;
Borrower — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

in the Intercreditor

Debt Documents — as defined

Agreement;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-IV,
dated 18 November 2003, as amended;

Encumbrance Registry — the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law; :

{
Enforcement Notice — as defined in Paragraph 4.3(a)
hereof;

Acceleration Event — as defined in the Intercreditor
Agreement;

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency
exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 01
March 2018, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law,
and any individuals and legal entities, that exercise state
powers of any nature;



\MiTeHT — 3riAHO 3 BH3HAUYCHHAM,
IpeamGyi Lporo Jlorosopy;

HaBCICHUM ¥y

CpeauTHHI JOTOBip — 3TiHO i3 BU3HAYEHHAM, [OAAHHM
1 [Ipeambyni uporo Jlorosopy;

VMlakeuMaJbHUi  po3Mip BHMOTH  —  3TiHO 3
3y3HaYeHHsAM, nojanum y nyHkti 2.3 (a)(iii) uworo

[Horosopy,

INogigomiennsi npo Joroeip — 3rigHo i3 BU3HAYEHHAM,
HOJAaHKM Yy TTyHKTi 2.2(B) 1boro Jlorosopy;

IoBigoMJIeHHsI TMPO CMHCAHHA KOIUTIB — 3riiHO i3
BHM3HAYEHHAM, MMOJaHUM y MyHKTi 4.3(6) uporo Jlororopy;

3060B's13aHi 0cO0H — 3riHO 3 BU3HAYEHHSM, HaBEICHUM
y IpeamOyui uporo Jlorosopy;

CropoHa(un) — 3riflHO i3 BHM3HAYEHHAM, NOJAHUM Y
[peam6yni uporo Jlorosopy,

BaaioTa miaTexKy — 3a BU3HaYeHHAM B OyHKTi 8.2 uboro
Horosopy;

3acTaBa — 3rifHO 13 BU3HAUYEHHSM, MOJAHUM Y MyHKTI 2.1
uboro Jlorosopy;

3acTaBjieHi paxyHKH — O3Haya€ paxyHKH 3acTaBOJaBL,
Biakputi B baHky, pekBi3uTH AKHUX HaBeAeHO B Jlonatky 1;

3acTaBjieHi npaBa — 3riHO i3 BU3HAYECHHAM, MOJAHUM Y
myHkTi 2.1 usoro Jloropopy;

3acTaBoaepkaTelib — 3TiJHO i3 BU3HAUYEHHAM, NIOJAHUM Y
Ipeambyni usoro Jlorosopy;

3acTaBoaaBeus — 3riJHO i3 BH3HAYEHHSM, NMOAAHHM Y
Ipeam6yni usoro Jfororopy;

3abe3neyeHi 3000B’sI3aHHA - 3TiJAHO i3 BH3HAYEHHSAM,
HOA2HUM Y TyHKTI 2.3(a) uporo Jloroeopy.
1.2. Taymauenns Jdorosopy

(a) V uboMy JIoroBopi, SKIIO iHIE HE BUILIUBAE 3
HOro KOHTEKCTY:

i) 3arOJIOBKM BKJIIOUEHI TibKM Ui 3PYYHOCTI
KOPHUCTYBaHHS Ta HE BIUIMBAIOTh Ha TJIyMaueHHS
uporo Jlorosopy;

(ii) CJloBa B OJHMHI BKJIIOYAlOTH TaKi cloBa B
MHOXHHI, | HaBNaKu;

(i) MOCHWJIaHHA Ha ocoly BKIIOYAE MOCHIAHHA Ha
Oynb-axy ¢isuuHy abo opunmuny ocoly, i Oyab-
akuit JlepkaBHuit opraH;

@iv) MOCHIAHHA HAa KOHMKPETHMH IIyHKT, CTaTTioO,

Oomatok abo npeambyny € HOCWIAHHAM Ha

Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof;

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof;

Notice on Debit of Funds — as defined in Paragraph 4.3(b)
hereof;

Obligors — as defined in the Preamble hereof;

Party(-ies) — as defined in the Preamble hereof;

Payment Currency — as defined in Paragraph 8.2 hereof;
Pledge — as defined in Paragraph 2.1 hereof;

Pledged Accounts shall mean the accounts of the Pledgor

held with the Bank as set out in Annex 1;

Pledged Rights — as defined in Paragraph 2.1 hereof; i

i
»

Pledgee — as defined in the Preamble hereof;
Pledgor — as defined in the Preamble hereof;

Secured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2. Interpretation

(a) In this Agreement, unless the context otherwise

requires:

1) headings are for convenience only and do not
affect the interpretation of this Agreement;

(i1) words denoting the singular include the plural and
vice versa;

(iii) a reference to a person includes a reference to any
individual or legal entity and any Governmental
Authority;

(iv) a reference to a specific Paragraph, Article,

Annex or Preamble is a reference to the



MyHKT, CTaTTIO, Jonarok abo [peamOyny LBOTO
Jorosopy;

[OCUJIaHHs Ha Oyab-SKHi JOTOBIp 200 TOKyMEHT
€ MOCHIAHHAM Ha TakHii 10roBip afo IOKYMEHT i3
BiANOBIAHUMM 3MiHAMH { JOMOBHEHHAMH, aje 3a
BHIJTIOUEHHSAM TUX 3MiH Ta J[OMNOBHEHb, IO
3iticHeHi 3 nopyuieHHsM Lporo Jlorosopy; i

)

HOCUJIAaBHS HAa CTOPOHY OyIb-SKOTO NOKYMEHTY
BKIIOUAE MPABOHACTYITHHKIB 1  JI03BOJCHHX
ecioHapiiB Takoi CTOPOHU.

(vi)

(6) Vei Jlomatkw o uporo Jlorosopy € iioro

HeBi €MHOI0 YaCTHHOIO.

CTATTA 2.

3ATAJIbHI YMOBMU 3ACTABU
2.1. IMpeamet Jlorosopy
Jlna 3abesneueHHss BUKOHAHHA 3000B'A3aHMMH ocobamu
3abesneuennx 3000B’A3aHb, 3aCTaBOAABELb UM MEPELAE
3acTaBojepKaTeNeBl Ta Ha HOrO KOPHCTH Y 3aCTaBy
(sapani — "3acrasa") MaliHOBi npasa 3acTaBoJaBLA Ha BCi
rpOIIOBI KOIUTH, pa3soM i3 HApaXOBaHWMH Ha HHX
BiZICOTKaMHU, SIK Ha AaTy wboro Jloropopy, Tak i micis Hef,
AKi JoctynHi abo HaKOMMYEHi HA 3acTaBIEHMX paxyHKax
(nanani — "3acrtaBjeHi npasa").

CTOPOHH MOrOKYIOTHCS, O BapTiCTh 3aCTaBICHUX MpaB
CTaHOBMTh CyMy KOLITiB, HasBHMX Ha 3acTaBICHMX
paxyHKax Ha KOXHHUI BiJNOBiAHAK MOMEHT yacy.

3 ypaxyBaHHAM YMOB IcHyrodoi 3acTaBH,
3acTaBofepiareib UMM Hajaa€ CBOK 3rofy Ha mepepavy
3acTapieHHX OpaB B 3acTaBy 3a UMM JloroBopoM Ta
BiAMOBISIETLCA Bif OYAb~IKMX CBOIX IIPaB 11OJI0 LHOTO.
2.2 Peectpauist 3actaBn

(a) I3 MeTol BCTAHOBJEHHs mpioputery 3acTaBu
BiZIHOCHO BCiX IHIIMX MOXJIUBHUX OOTsSXEHb 3acTaBleHHX
npas Oydb-iKMMH TPETiMH 0cobaMH, OKpiM ICHYOUOT

3acTaBM, 3acTaBOfepKaTeNlb peectpye 3actaBy B Peectpi
00TsKEHD.

(6) TepeBaxxHe npaBo 3acTaBoAEpXXaTens OTpUMaTH
BimmkomyBaHHs i3 3acTaBAeHMX  TpaB  TakKoX
MOLIMPIOETHCA HA BHNANOK JiikBigauii 3acTaBofasus Ta
Horo 6aHKpyTCTBA.

(B) He mismime Hbk npotsarom ' sTHaawata (15)
PoGouux aHiB micis AaTH uporo JoroBopy, 3acTaBoiaBelb
3000B's3aHMi Hadiciath 10 bBaHKy TNOBIIOMJIEHHS MNpoO
Iorogip, icToTHO 3a ¢opmoto, HaBeneHowo B JlogaTky 2 1o
usoro Jorosopy (mamani — "TloBimomJeHHsi mpo
Horogip"), 1o sxoro fponaetses koris uporo Jorosopy, Ta
HajaTH 3acTaBOJACPKATENIF0 NUCbMOBE MiATBEPAKEHHS
npo B3ATTA baHkoMm Ha o6iik Takoro IloBinoMmneHHs Mpo
Horos.ip.

Paragraph, Article, Annex or Preamble hereof;

W) a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof.

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE

2.1. Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, together
with all interest thereon, whether on the date of this

Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights").

The Parties agree that the value of the Pledged Rights shall
be the amount of funds available in the Pledged Accounts
on each particular moment of time. i

i
»

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2, Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

b) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptcy of the Pledgor.

©) No later than fifteen (15) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form set out in Annex
2 hereto (the "Notice on the Agreement") supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice
on the Agreement.



2.3. Po3mip i ckiaa 3abe3nevenux 3000B’s13aHL

(a) Lleit [orosip 1 CTBOpEHa HUM 3acraBa
3aGe3nedyioTh yCi BMMOTHM 3acTaBOJEpXKaress  UION0
BUKOHAHHS OyIb-AKMX Ta BCiX 3000B’#3aHb 30060B'13aHIUX
oci6 Ta / abo 3acrapogasiul 3a OGnirauismyu, Kpeauthum
[0roBOpoM, iHmKMH JIOKyMEHTaMH 3a60proBaHocTi Ta
M JIOTOBOPOM, 3aJ1€XHO Bin o6craBuH (Hagami —
"JaGesneueHi 30608’ 13aHHA"), BKIIIOYHO, 30KpeMa, i3:

CIUIATOX0 3aCTAaBOJEPKATENIO HEMOTalleHol CyMH
Kpeauty 32 Kpeantuum norosopom (Kpeanty A 'y
posmipi nmo 40 000 000,00 (copoxk MiJIBIOHIB
Tlonapis CILA 00 nentis) MHomapis CHIA Ta
Kpenuty B y posmipi mo 1575000 000 (ommn
MinbSpA MATCOT CiMAeCAT N'STh  MiIbHOHIB)
yecbKMX KpPOH) Ta HENOraimeHoi cymu 3a
OonirauisiMu 3 OYiKyBaHONO 3arajibHOX0
HoMiHanpHOW0  BapricTio 700 000 000  (cimcot
MiBHOHIB) ~ UECBKMX  KPOH, 3  MOXIHMBICTIO
30iNbLIEHHs 3aranbHOi HOMIHAIBHOI BapTOCTi 10
1 050 000 000 (0aMH MiJbAPA M'ATAECAT MiJbHOHIB)
YeCbKHX KPOH;

@

(i) BHmIaTOXO 3a60proBaHoCTi, O BUHMKAE y EMiTeHTa
BHACNiOK omnepaltii 3 JlepuBaTHBaMHU,
nepenauenux J[OroBopoM MDK  KpeIMTOpam,
BKITIOYAt04H 3a00proBaHiCTh y 3B'A3KY i3 3aKPUTTAM

TaKMX Omeparii;

BUIUIATOO 3060B'13aHUMH ocobamu
3acTaBoAepxKaTeseBi HeCTIaueHUX BIICOTKIB
(BKJIOUHO 3 HEYCTOIKOI0, AKILO TaKa HApaxOBaHa) y
posmipi, Bu3HaueHomy OOGnirauismu, Kpeanthum
JIOrOBOPOM Ta IHIIUMH JokyMeHTaMu
3a00proBaHOCTi;

(iii)

(iv) Bummaroro 3acTaBojepXkaTeneBi BCiX IUIAaTEXiB,
KOMiciliHMX, BUTpaT, 30MTKIB i yciX iHIIMX cyM, fKi
HiAraloTh abo HiIAraTUMYTh cnnari
3060B'13aHUMY oco0aMu Ta / abo 3acTaBonaBUEM
3acraBojepxkatei0  BianosinHo go  Obnirauii,
KpeautHOro  moroBopy, iHmMX  JlokymeHTiB
zaboprosaHocti Ta 1poro Jlorosopy (BKIKOYHO 3
MIaTol 32 PpeeEcTpalilo, CyIOBUMH BHTpATaMH,
BHTpaTaMM Ha 3BEPHEHHS CTATHEHHs, ILIATOIO
HOTapiycy Ta IOpDUAVYHUM pajHMKaM Ta iHLIWMH
nnarekaMiu y 3B’A3Ky 3 YKIaJ€HHAM | BUKOHAHHAM
Obnirauiii, KpeautHoro  mOroBopy,  iHLIKX
JHokymeHTiB 3aboproeaHocTi Ta uporo Jlorosopy)
(cymu B (i), (ii), (iii) Ta (iv) pasom Hajami —
"MakenuMalibHUI po3mip BUMOrH").

(6) OcrarouHuii posmip 3abesneueHnx 3000B’s13aHb
BU3HAYAEThCS  HA  MOMEHT  3aJ0BOJICGHHS  BHUMOT
3acraBozepxarens.

() MakcumanbHuil po3Mip BUMOrH 30iiblUY€EThCS Y
BUnaaky (i) 30inslueHHs ocHOBHOT cymu Kpenuty Ta / abo
3aranbHOi HOMiHanbHOT BapTocTi o6xirauiii ta / a6o
BiICOTKOBOI CTaBkd / CyMH iHIIMX IUIATeXiB 32

2.3. Amount and Composition of the Secured
Obligations

(a) This Agreement and the Pledge created hereunder
shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million) Czech Koruna) and outstanding amount
under the Bonds in the anticipated total nominal value
of CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

(ii) payment of debts due from the Issuer resulting from
derivative  transactions contemplated by the
Intercreditor Agreement, including debts from closing

out those transactions;

(iii) payment by the Obligors to the Pledgee of outstanding
interest (including default interest, if any) at the rafes
set forth in the Bonds, the Loan Agreement and other

Debt Documents;

(iv) payment to the Pledgee of all charges, commissions,
fecs, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(ii), (iii) and (iv) collectively the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

(c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /
or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and



OGuniramismy, KpemiuTHuM JIOTOBOpOM  Ta IHIIUMH
JlokyMeHTaMH 3aGOproBaHoCTi, AKUIO MOTOIKEHO B
MOPAKY, NepeaGaueHoMY JoxyMeHTamMut 3a00proBaHoCT,
_ Ha BianosigHy cymy 3Ginbwenns; i (il) HapaxyBaHHA
BiICOTKIB 33 HEBUKOHAHHA 32 NPOCTPOUECHUMH MIATEKAMH
— Ha CyMY TaKHX BilICOTKIB.

24. YrpumaHHst 32CTaB/IeHHX PaXyHKIB

(a) Jlo TMOBHOTO  BUKOHaHHA  3abe3neueHux
3060B’13aHb 3aCTABOJABEL YTPUMYE 3aCTaBJIEHI PaxyHKH
i 3a6e3medye cnnary Ha 3acTaBlieHi PaXyHKH yCiX CyM, WO
mignaraioTh cniati 3acTaBOJABLEBi, 8 TAKOXK CIHCAHHA
ycix cyM, 1O MiATAraloTh crnaTi 3 3acTaBieHnx paxyHKis,
y TOBHi# pianoBigHocti 3 O6niraniamy, KpemuTHIM
JOrOBOPOM Ta iHmmMy JIOKyMeHTaMH 3a00proBaHoCTi.

(0) Sxwo ipme He 3asHaueHe OOnirauiamu,
KpenuTHuM  710ToBOpOM,  iHwMMEM  JIOKyMEHTamu
3a60proBaHoCTi, 3acTaBojaBellb He MOXe BiJKPUBATH
KONHMX IHIMX paxyHkiB B OaHkax VYkpainn abo
inoseMuux GaHkax Oe3 monepelHbOT NHUCEMOBOT 3roau
3acTaBojepXKaTENA Ta 32 YMOBH HeraliHoi nepezadi Takux
paxyHKiB y 3acTaBy 3acraBojepxkareis 3a JOTOBOPOM
3acTaBy, IO B LiNoMy 3a GOPMOIO Ta MO CyTi Bianosinae
ubomy loroeopy.

(B) KpiM OOTSKeHHs, BCTaHOBJIEHOTO 3TifHO 3
gumorolo [IpaBa, IO 3acTOCOBYEThbCA, aHi 3acTaBlieHi
paxyHkd, aHi npaBa 3acTaBOAABL Ha HUX HE MOXYTh
GyTH BiAcTynleHi, nepenani abo o6TsukeHi (MOBHICTIO a6o
4aCTKOBO) iHaKllle, HDK BilMOBiIAHO 10 IcHYIOUOI 3acTaBU
ta uporo Jlorogopy 6e3 HomepenHboi MUCBMOBOI 3roju
3actaBoaepKaTens.

(r) 3a yMOBH HacTaHHA BHnaaky CKOPOHEHHS CTPOKY
noramieHHs Ta 3a YMOBH, 110 3acTaBOJEpXKaTelb He
BiZIMOBHBCS BiJ CBOTO MpaBa Ha 3BE€PHEHHS CTATHEHHS Ha
3acTaBy, 3acTaBojaBellb He Mae mpapa 6e3 monepeaHboi
nucLMOBOI  3road  3acTaBojepkartens  3HiMaTH  abo
fepeKasyBaTH KOIITH 3 3acTaBlEHHX pPaXyHKiB 3a
BUHATKOM CyM, INO MiAIATAIOTh CINaTi  3rigHo 3
OOGnirauism, KpenutHum IOTOBOPOM, IHIIMMHU
JloxymeHTaMHi 3a00proBaHOCTi, 10 MOBHOI BMILIATH BCiX
CyM, HalexXHUX J0 cIUlatd 3rigso 3 Obniradismu,
KpemutuuM ~ poroBopoM,  iHmimMu  JloKymMeHTamu
3a060pTrOBaHOCTI.

) CTOpOHM BUW3HAKOTh, IO 40 TUX Mip, MOKKU HE
HAacTaB BumagoKk CKOPOYEHHS CYPOKY TOTALIEHHA,
3actaBosaBellb Ma€ MpaBO 3HIMaTH Ta NepepaxoByBaTH
KOLUTH i3 3acTaBleHHX paxyHKiB Ans Oyap-aKux uinei, axi
Ha J#oro BracHy IyMky OyAyThb pO3yMHUMH Ta
HeoOXximHUMM, 3a yMOBU 30epexxeHHs MiHIMaJIbHOTO
3aIMINKY Y po3Mipi, sikuii exBiBanentHuit 1 (oauH) €Bpo,
3rigio 3 odilifiHUM  KypcOM,  BCTaHOBJIEHHM
HautoHanpHuM 6aHkoM YkpaiHu.

(m) 3acTaBojiaBellb Hajadi 3a BIACHUH paxyHOK, Y
TOMY uMCIi Ha BUMOTY 3acraBojepXarels, yKjlagae Ta
nepesac BCi JOKYMEHTH (BKIIOYHO, 30Kpema, i3 Oyan-
SKAMH NOKYMEHTAMU CTOCOBHO BiIKPUTTH Ta yTpHUMaHHS

other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

24. Maintenance of the Pledged Accounts

(a) Until the Secured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

(b) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall not
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

(©) Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole or
in part) other than pursuant to the Existing Pledge and tfis
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has occurred and the
Pledgee has not waived its right to enforce the Pledge, the
Pledgor may not, without the prior written consent of the
Pledgee, withdraw or transfer funds from the Pledged
Accounts other than for payments due under the Bonds,
the Loan Agreement, other Debt Documents until all
amounts due under the Bonds, the Loan Agreement, other
Debt Documents have been paid in full.

(e) The Parties acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

® The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver
all documents (including, without limitation, any
documents pertaining to the establishment and



3acTaBleHUX PAXyHKiB) i BKHMBAE TAKHX iHIUMX 3aXO.iB,
ki 3acTaBojiepiaTe/lb PO3yMHO BBaXaE HeoOxigHUMH abo
GaxaHUMH [0 CTBOPeHHs, YTPHMMaHHA H  OXOPOHH
3acTaBH, HaJaHOi 3TiAHO 3 LHM IoroBopom, abo ans
HajaHHsA 3acTaBoAEePKaTeNEeBi MOXIMBOCTI 31IHCHIOBATH
a6o BUKOHYBaTH B MPHMYCOBOMY MOPAAKY CBOI Npasa 3a
uum JloroBopoM.

(e) 3acTaBojaBellh HE Mae Mpapa, 0e3 monepeaHbol
[IHCBMOBOT 3rOAM 3acTaBoJepXKarens, 33 AOMOBJIEHICTIO 3
BaHkoM 4YH OJHOCTOPOHHBO (y TOMY UMCHi HUIAXOM
OJHOCTOPOHHEOT BIAMOBK Bill BUKOHaHHs 3000B’A3aHH),
po3puBaTH 10roBip(0pH) Mix 3actaBojaBleM Ta bankom
CTOCOBHO BiIKpUTTSA ¥ YTpHMaHHs 3aCTaBIEHMX PAXyHKIB
4y BYMHATH iHmI [ii, 110 MalOTh HACJIAKOM NPUMHUHEHHS
takoro(ux) 10roBopy(is).

(e) 3acTaBojlaBELlL He Mae mpaBa, 0€3 nonepeaHbLol
MHUCEMOBOT 3rofiM 3acTaBojJepXKares, BHOCUTH 3MiHH JIO
norosopy(is) Mk 3acTaBosaBueM Ta BaHKOM CTOCOBHO
BIIKPUTTA i yTpMMaHHS 3acTaBICHHX DPaxyHKiB, OKpiM
BHMAIKIB, KONM Taki 3MiHM He OOMeXyloTb npaBa
3acraBojepikaTesid 3a uum JIoroBOpoM.

2.5. Be3Biakjau4Hi 3000B’s13aHHA

Hackinbkm 1me  He  3aboponeHo  IlpaBom, 10
3aCTOCOBYCThCSA, 3acTaBa Ta 3000B’A3aHHsA 3aCTaBO/ABLIS
3a uuM JloroBopoM € Oe3BIIKIMYHUMH | MOBHICTIO
YYHHUMM T4 [ifCHHMH, He3BaXalouu Ha Oyap-iKy
obcTaBuHy abo moxito. BoHH He MOXYTh GyTH cKacoBaHi,
NpU3yNMHEHi, NpUnuHeHi abo iHIUMM YMHOM 3MiHEHi

uepes Oymp-iky 0OCTaBMHY a0o0 TOif0, BKIIOYHO,
30Kpema, i3:
(a) OyIb-AKOI0 3MiHOIO, HOMOBHEHHSM, HOBaLi€lo,

Lleci€c0, [OHOBJEHHAM, TNPOAOBXKEHHAM abo iHIIO
momudikauiero O6nirawii, Kpenurnoro noropopy, iHWMX
JTokyMeHTiB 3a00proBaHOCTi;

(6) HaJaHHAM 6ynb-sKoro T0IaTKOBOTO
3abe3neueHHs 3acTaBoepikareneBi abo Ha HOro KOPUCTh;
abo

(B) Oyab-fKol0 HedificHicTIo abo HEMOXJIMBICTIO
NPUMYCOBOrO BHKOHaHHA Oylb-fkoro i3 3abe3neueHux
3000B’A3aHb.

2.6. BinHoBJieHHs npaB

SAxwo  Oynb-sake 13 3ale3neuenux  3000B’s3aHb
BUKOHYE€ThCS IIUIAXOM BHIJIATH 3actaBoaepxkarelieBi abo
Oyab-KuM 1HIIMM crocoBom, 1 Taka Bunaara abo crocit
3r0fIOM  HE  BHKOHYETbCS  ab0  SAKMMOCh  YMHOM
BiKnanaeThes (IOBHICTIO @G0 4aCTKOBO) 3TiHO 3 MPABOM,
IO 3aCTOCOBYETLCA (BKJIIOUHO i3 3aKOHOJABCTBOM IIPO
0aHKpYTCTBO Ta BiHOBMNEHHS MJIATOCTIPOMOXHOCTI), TO
3aGeaneveHi 30008’ A3aHHA HE BBAXAIOThCA BUKOHAHUMMU B
Tii Mipi, B skili Takui marix aGo cnoci6 6Gyno
aHyJbOBaHO abo Oyab-SKMM YMHOM CKAacoBaHO, A,
BIANOBIAHO, 3000B’A3aHHA  3acTaBOAaBUS 3a  LUM
FloroBOpoM MPONOBXYIOTH NisTH. Y TakoMy BUNAiKy, Ha

maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(g) The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the prior written
consent of the Pledgee, make amendments to the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the
Pledgee hereunder.

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,
without limitation: i

H
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(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Secured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,
the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the case may be, to



BUMOrY 3acTaBojepxKarens, 3acTaBoJaBELlb BXHBATHME
BCix HEOOXiZHHUX 3aX0AiB AJS BUKOHAHHS [OJIOXEHb LLOTO
myHKTY 2.6, BKIIOYHO 3, 3aJI€KHO Bil obcTaBHH,
3ax0/aMH, HeOOXiJHUMH 17151 BiIHOBIICHHS 3acTaBy, AKIIO
ii gis mpunuHAnacs 3 Oyab-sikoi NPUYMHA (xoua Hamip i
JoMoBJIeHicTh CTOPIH 0AATaE y TOMY, 110 Aist 3aCTaBH He
NMPUMUHAETBCS JO NOBHONO BMKOHAHHA 3abe3nedeHnx

3000B’13aHb).

CTATTA 3.
3ATIEBHEHHS, TAPAHTII 1 30B0B’A3AHHS
3ACTABOJABLSA

3.1. 3aneBHeHHS i rapaHTii

3acTaBOJABELb MM 3adBJIAE 1 [ApaHTye€, LIO CTAHOM Ha
JaTy yxnaneHHs uporo Jlorosopy i Ha jaaty nepeadayeHot
wim Jloropopom peectpauil 3actasu B Peectpi o0TskeHb
(He3Baxkaroun Ha Oyab-sKe 3HaHHA, PO3CHilLyBaHHS abo
nepeBipku 3 GOKy 3acTaBoiepiaress, IO HE 3BUIbHAE
3acTaBodaBus Bia Oyab-sKOi BiANOBiZaJbLHOCTI 3a LHM
JloroBopoM, AKIIO TiNIBKKM  3acTaBojiepxkarellb  He
MOTONMBCS MMUCbMOBO 3BUIBHHTH 3acTaBOJABLA TakKuM
uyuHOM 260 iHaKIIe OOMEXMTH MOro BilNOBiAANBHICTH Ta
000B’A3KM):

(a) 3acTaBoaaBellb € IOPUAUYHOIO ocobo1o,
Hale)KHUM HYHHOM 3apEECTPOBAHOI0 1 Takow, INO i€
BiInoBimHO A0 3akoHoAaBcTBA VYKpaiHW, i Mae Bci
MOBHOB@KEHHA U1 yKJajeHHa 1poro Jloroeopy,
BiOKpUTTS ¥ yTpuMaHHs 3acTaBlI€HMX PAXYHKIB, HaNaHHS
3acTaBu 3acTaBojepKaTeNieBi Ta BHUKOHAaHHA  CBOIX
3000B’513aHb 32 LIUM JloroBOpoM;

(6) ueit Jlorosip 6yB HaJIE)KHUM YUHOM T1OTOUKEHHH
Ta MiAMHCAaHUM HUM i CTAHOBUTh AificHE Ta 0OOB’I3KOBE
U1 BHKOHaHHA 3000B’s3aHHA 3acTaBojaBls, SKE MOXe
OyTH BUKOHAaHEe 0O BiJHOLIEHHIO 10 3acTaBojaBUsl B
NPYMYCOBOMY MOPsAKY 3rifiHo 3 Horo ymoBamu. Ocoba,
gaka mnignucye ueit [orosip Bin iMeni 3acraBopmaBli,
HaJIeXXHUM YHHOM YIOBHOB@)KEHA Ha lie 3aCTaBOJaBLEM.
VYc¢i HeoOXiaHI 3roau ANiA YKIaJeHHS Ta BUKOHAHHS LBOTO
Ioroeopy Oynu oTpuMaHi;

() yKilafeHHs abo BUKOHaHHA 1bOro J[oropopy He
NOpYIIye O0AHOI(-ro) BiZoMoi(-ro) 3actaBoJaBlio YXBaIH
abo pileHHs cyny, apbiTpaxy a6o [epkaBHoOro opramy, a
Takox Oyap-skoro mnonoxenHa Craryry abo iHIOHX
BHYTPilUHIX NOKyMEHTiB 3acTaBoiaBus aBo Oylb-sKOTO
JOTOBOPY UM iHIIOTO AOKYMEHTa, B IKMX 3acTaBoJaBellb €
CTOPOHOIO a0 Mix Ait0 AKKUX BiH MiAnazaae;

(r) 3acTaBofaBellb  BOJOMIE MpaBoOM MEpeAaBaTH
3acTaBjieHi npaBa H KOIITH Ha 3acTaBEHMX PaxyHKax B
3acTaBy H BIAYYXKyBaTH iX (3 ypaxyBaHHAM ICHyro4oOi
3acTaBH);

(9] 3acraesieni NpaBa Ha 3acTaBeHUX paxyHKax € Ta
SUIMIUATEMYTBCA  BUILHUMU  Big OyAb-IKUX 3acTaB,
06TshKeHb ab0 BUMOT Gy 1b-KOT0 XapakTepy, 33 BUHATKOM

3acTaBu, CTBOpEHOI 3a LM JHloroeopoM Ta IcHyioqoi
3aCTaBHy;
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reinstate the Pledge if it has terminated for any reason
(although it is the Parties’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1. Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as  contemplated herein
(irrespective  of any knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other
obligations hereunder; :

(b) this Agreement has been duly authorized and
executed by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained;

(©) the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument to which the Pledgor
is a party or by which it is bound,;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

(e) the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created
hereunder and the Existing Pledge;



(m) HAacKibku BigoMo 3acTaBojaBIlO, He iCHYE
JKOHOTO CyJOBOTO CIIOPY, TIO30BY, PO3CIiayBaHHA abo
BHMOTH IIPOTH 3aCTaBOJABIA OO 3aCTaBICHHUX NPaB abo
KOILITIB Ha 3acTaBIeHMX paxyHKaxX; 3acTaBOJaBLEB] TakOX
He BiZoMo Npo Oyab-AKy 3arpo3y BUMHEHHA TaKUX niit i3
Goky 6yab-s1Koi ocobu abo JlepkaBHOTO OpraHy;

(e) He BUMAaraeThesl KOAHOTO MOTOMKEHHs, MOAaHHs
abo peecrpauii B koaHOMY JlepxaBHOMY opraHi s
HATEXHOTO YKTaaeHHs abo BHKOHaHHsS 3acTaBojaBLEM
wporo Jlorosopy Ta ans AificaocTi aGo MOXIMBOCTI
MPUMYCOBOTO BUKOHaHHs Lporo JloroBopy (3a BUHATKOM
HANEXHUX PEECTPALLifl BIANOBINHO 10 LBOro JIorosopy);

(e) micna peectpaiii B Peectpi  00TsmkeHb Ta
npunvHeHHs ICHyIo4Oi 3acTaBi Wi 3acTaBa 3aCTaBlIEHHX
npaB Habyle MEPHIOYEProBOr0 MpIOPUTETY HA KOPUCTH
JactaBolepkartens, wWwo 3abesneuyBaTume 3abesneueHi
3060B’s13aHHA | MATHME BUILMIA NPIOPUTET BiIHOCHO BCiX i
OyIb-SKMX [HIIMX MOXIMBUX 3acTaB a0 iHIIMX OOTSHKEHD
100 3acTaBICHUX MPaB; Ta

(x) 3acTaBlieHi paxyHKH BiIKpHTi Ta YTPUMYKOTbCA
BiIMOBiZHO 1O HajexHMX Opoueayp banxky, 3
notpumannsM [lpaBa, WIO 3aCTOCOBYEThCH, i y MOBHIHA
pigmosigHocti mo O6nirauili, KpeautHoro porosopy,
inmmx Jlokymenris 3aGoproBaHocTi. Byap-sxi inuwi
JOTOBOpM MiX 3acTaBojaBUEeM Ta bBaHKOM CTOCOBHO
BiAKpUTTA #  yTpuMaHHA  3acTaBJEHHMX  PaxyHKiB,
HAJIEXHUM YMHOM YKJaneHi (B MexXax, NpUHHATHUX 1Uis
Banky), i He BUHHEHO KOZHOTO MOPYILEHHS, AKe MOTJI0 6
HECTIPUATIIMBO BIUIMHYTH Ha BiIKpHUTTH, yTpUMaHHi 4u
GbyHKI[iOHYBaHHs 3aCTaBIeHUX PaXyHKiB.

3.2. 36epekeHHs1 YHHHOCTI

Bci rapauTil, 3asBW, 3amMeBHEHHA Ta iHW npasa U
000B’13KkH B boMy Jloroeopi 36epiraroTh UWHHICTb Nichs
yKIaneHHs uporo Jorosopy.

3.3. 3060B’si3aHHSA 3acTaBoAaBLS

3acTaBoaaBellb 30008’ A3aHMIA:

(a) chiBOpamoBard i3 3acTaBojepikareneM B
NOBHOMY 00csa3i ana 3abe3neyeHHs NOTPUMAHHA BCiX
noJIoKeHb 11boro Jlorosopy;

(6) 3aXUIIATH i OXOPOHATH 3a BIaCHUH paXyHOK CBOI
npasa i npasa 3actaBoaepxaress Ha 3acTaBiieHi paxyHKH.
SAkmo 3acTaBojaBelp HaNEKHUM YHUHOM HE 3/IHCHIOE
3aXUCT TakuWX mnpas abo 3actaBu, TO 3acraBojep)kaTelib
MOXe Ha CBiH BracHHH po3cym B3ATH Ha cefe Takwuil
3aXUCT (W OCKApXKHTH, YKNACTH MHPOBY yroay a6o
BUKOHATH OY/b-AKy BiINOBiAHY BUMOTY), a 3acTaBo/aselib
TIOBUHEH KOMMEHCYBATH 3acTaBojiepKarejieBi Ha HOTo
BUMOTY BCI TIOHECEHi y 3B’A3Ky 3 LIUM BUJATKH, BUTPaTH,
CYMH BUHArOpOAH Ta IUIATEXIi, ale B OyIb-SIKOMY BUNAIKY
JIMILIE HANC)KHAM YHMHOM 3aJ0KYMEHTOBaHi, (BKIKOUYHO i3
TUIATOIO 32 YOPHIOUYHI MOCIyTH);

(8)

Ha BUMOTy 3acTaBoiepKaTelisl HAfaBaTy HoMy BCi
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® to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights or funds in the Pledged Accounts, nor is the
Pledgor aware of any threat by any person or
Governmental Authority to enact the same;

(g) no approvals, filings or registrations with any
Governmental Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and after release (termination) of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(1) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in strict
compliance with the Bonds, the Loan Agreement, other
Debt Documents. All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the opening,
maintenance or operation of any of the Pledged Accountis.

:
]

3.2. Survival

All guarantees, representations, warranties and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof.

33. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;

(©)

upon request of the Pledgee, provide to the



Ta Gyab-gKi JOKYMEHTH Ta BXKHBATH BCiX Ta OyIb-AKUX
HeOOXiJHUX Ta HaNeKHUX 3axOMiB i1 3aXUCTY MpaB
3acTaBoeparels 3a UM JloroBopom;

() YTPHMYBATHCS Bill BYMHEHHS OyIb-sKuX NiH, 110
MOXYTb CTPUMMHMTH BHHMKHEHHs B TPeTix 0Ci6 BuMor
260 06TSKEHb CTOCOBHO 3acTaBileHHUX NMpaB abo KOWTIB Ha
3acTaBieHHX paxyHkax, 0e3 TNonepeaHboi MUCbMOBOI
srogd Ha L 3acTaBofiepXkaTelis, a TakoXk BIACHUM
KOLIITOM BIKMBATH BCiX HEOOXiMHMX Ta HAJEKHHUX 3aXOAiB
JUIA 3BUIbHEHHs 3acTaBleHMX npas alo KOWTIB Ha
3acTaBieHUX paxyHkax Bim Oyab-sikux Bamor aGo
0OTsKEHb TPETIX 0Ci0;

3] He fepelaBaTH B 3acTaBy 3acTaBleHi npaBa Ha
3acTaBleHUX PpaxyHKax JKOIHMM TpeTiM ocobam i He
CTBOPIOBATH HKOJHOTO 3a0e3NeUeHHs Ha KOPHMCTh TPETiX

ocib 6e3 nonepeaHbol MUCbMOBOT 3rofu
3acTaBojepiKares;
(n) HeraiHo Iicias OTpUMaHHsd  3aCTaBOJABLIEM

BiZMOBiAHOT iHdopmMaLil noBigoMnsTH 3acTaBoaepkaTeis
npo:
i) OyzAb-siKi NpeTeHsil, BUMoryu abo mpaea Oyib-aKoi
ocobu abo JlepkaBHOro oOpraHy CTOCOBHO
3acTaBaeHux npaB abo KOWITIB HAa 3acTaBlleHHX
paxyHKax;

(ii) Oylb-iKi 0OMEXEHHS, 1110 HEFaTHBHO BILIMBAIOThH
Ha 3acTaplieHi paBa a60 KOIUTH Ha 3aCTaBIEHHX
paxyHKax, sAKki BHHUKIM Ticas JaTH  UBOTO
Horosopy;

(iii) OyIb-Ke BUIYYEHHs, KOH(icKaliio, peKBi3uLilo,
apeliT abo iHIIE NpWBIAaCHEHHA 3acTaBIEHHX
npaB abo KOIITIB Ha 3aCTaBJIEHUX PAXyHKaX;

(iv) Oyap-ske cynoe abo apbiTpaxHe NPOBAIKEHHS
(abo  Oymp-sky iHwy  npoueaypy) abo
NOpyLIeHHs crpaB abo TMO30BiB, 1O MOXYTb
NpU3BECTH 1O TAKOTO MPOBAIKEHHS, CTOCOBHO
3acTaBieHux npas a0 KOWTIB Ha 3acTaBlCHUX
paxyHkax, L0 MOXXYTb HETaTUBHO BIUIMHYTU Ha
3acTaBieHi npasa;

(e) CIUlayyBaTH BCi nojarku, 300pd Ta  iHWI
000B’A3KOBI MNaTexi, BKIIFOYHO 3 TUMH, 1O CILIAYYHOTHCS
Ha 3acTaBieHi npaBa a00 KOWTHM Ha 3acTaBleHUX
paxyHkax abo 3acTaBy, HaJlaHy 3rifIHO 3 MM J{OTOBOPOM;

(€) HOBiIOMNATH 3acTaBoiepxkares Npo BCi 3MiHMU
3alleBHeHb 1 rapaHTili y nyukti 3.1 wsoro J[loroBopy
npotarom 1mw'aty (5) PoGounx aHiB micas Toro, sk

3aCTaBO/IABIIEBI CTaHe BIZOMO MPO HACTAHHS TAaKUX 3MiH;
Ta

(k) 3abe3neunTH  AilicHiCTL BCIX  3ameBHEHb |
TapaHTIH, 3a3HaYeHHX y MyHKTi 3.1. uporo Jlorosopy.

34. BinmkoayBauns BuTpaT 3actaBogepxares
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Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d) refrain from any actions that may cause any third-
party claims or encumbrances with respect to the Pledged
Rights or funds in the Pledged Accounts, without a prior
written consent of the Pledgee, and at its own expense
undertake all such actions that may be necessary or
appropriate to release the Pledged Rights or funds in the
Pledged Accounts from any third-party claims and
encumbrances;

(e) not pledge the Pledged Rights in the Pledged
Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

® promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

1) any demands, claims, or rights of any person or
Governmental Authority in respect of the Pledged

Rights or funds in the Pledged Accounts;

(ii) any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged

Accounts that arise after the date hereof; :
1
(iii) any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;
@iv) any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,
which may adversely affect the Pledged Rights;

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agreement;

(h) notify the Pledgee about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

(i) ensure validity of all representations and

warranties established in Paragraph 3.1. herein.

34. The Pledgee’s Indemnity



(a) 3actaBojepxkarens Moxe (ane He 3000B’sA3aHMA)
onmatutd  Oyab-Aki BUMOrM  Ta  BMTpaTd, SKILO
3acTaBoJaBell, HECIPOMOKHHN  OMNATMTH  Oyab-sKi
guMord abo BuTpaTH abo 3aTpUMye Omnary Oylb-sKHX
puMOI Ta BMTpar, abo aAkwo 3acTaBojepKarenb
CTIPABEVIMBO BBAXa€, IO OIUlaTa Oydb-fKUX BUMOT Ta
BUTpaT € HeoOximHow abo GaxaHolo A 3abe3neueHHs
JHHHOCTI Ta NPMMYCOBOrO BHUKOHaHHA Uporo Jlorosopy,
a060 30epexeHHs Ta 3aXMCTy Oylb-KMX  TpaB,
[TOBHOBA>XEHb i 3aco0iB NpaBOBOTo 3aXHUCTY
3acraBojepxkarens 3a uuM JloroopoM i 3acTaBojiasellb
CAMOCTIfHO HE CcMIaTMTh Taki BUMOTM abo BHTpaTu
npotsiroM 5 (situ) PoGoumx AHIB 3 JHSA OTPUMaHHs
NOBiZOMIEHHS BiJ 3acTaBoAepKateis.

(6) 3acTaBo/aBellb oepe Ha cebe BCIO
BiAnoBiganbHicTs 1 BiALIKOAOBYE 3acTaBoAepaTeiio
MOBHICTIO BCi BMAATKU i BUTpATH (BKIFOYHO 3 IJATOKO 3a
JOPUIMYHI NOCNyrH), ane B OyAb-IKOMY BHIAIKy JHLIE
HaJIeXHUM YUHOM 3al0KYMEHTOBaHi, NoHeCceHi
3acTaBojepiatesiem, Horo adinifioBaHMMH KOMMaHiAMH,
NOCafoBMMHU ocobamu, mnpauiBHUKaMu abo areHTamu y
3B’A3Ky i3 3AilicHeHHaM aGo MpencTaBAeRHAM Oyab-KUX
npas 3a uuM JIoToBOpOM Gy Ab-AKOTO BULY, AKi OyIb-AKHM
yMHOM IpAMO ab0 OMOCEpeKOBAHO CTOCYHOThCA abo
nor’sa3ani 3i (i) 3;ificHeHHaM aGo HamipoM 3ailicHUTH
Oyab-fiki NpaBa, NOBHOBaXeHHA abo cBoboaM, HamaHi
3acTaBojepxarteseBi BiInoBiaHo a0 uLporo Jloroeopy a6o
(il) BcTaHoBNeHHs, 30epexxeHHs abo BMKOHAHHSI B
NIPUMYCOBOMY MOPAAKY NpaB 3acTaBoAepiKarTesis 3a LM
Horosopom.

3.5. BianoBinaasHicTe 3acTaBOJaBUSA
3acTaBojaBellb MOBHICTIO BiANOBifa€ 3a BiPHICTh CBOIX
3aMeBHEHD i rapaHTiii Ta 32 BUKOHAHHA CBOIX 3000B’#3aHb
ta 1M JIOrOBOPOM HE3&IexkKHO Bifl C¢BOET BUHM 32
BMHATKOM BMMAiKiB, KOAM UMM JIOroBOpPOM MpsSMO
nepenbaueHo NPOTUIIEKHE.

CTATTA 4.
3BEPHEHHSI CTATHEHHS HA 3ACTABY
4.1. ITpaBo Ha
CTSITHEHHSI

32CT3B011€p)KEITeJ'lSI 3BEepHCHHSA

Slkmo HactaB Bumasok CKOPOYEHHs CTPOKY MOTAILEHHSA,
3acTaBoznepxaTelib MOXe 31iICHUTH BCi CBOT MpaBa 3a UM
JloroBopoM 3i 3BepHeHHAM [0 cyay abo 0Oe3 Takoro
3BEpHEHHS 32 1HOro BUOOPOM [N 3a/l0BOJIEHHS 38 PaXxyHOK
3acrapnenux npae (i) 3abesneyeHux 3000B’s3aHb i (ii)
OyIp-KMX iHIIMX BUMOT 3acTaBojepikaTens, sKi 3TiaHO 3
IIpaBoM, 1110 3aCTOCOBYETHCS, MOXYTh OyTH 3a/10BOJIEH] 32
paxyHoK 3acTaBlieHMX NpaB, BKIKOYHO, 30KpEMa, BUMOT
Iono koMneHcauii 30WTKIB Ta BUTPAT, [IOHECEHHUX

3acTapojepxareneM B pe3ynbTaTi (@) HEBMKOHAHHS
3060B's3anuMu  ocobamu  cBOiX  3000B’sa3aHb 32
O6niranismu,  KpeAWTHWM  JOTOBOPOM,  iHLIMMM

Jokymentamu 3aGoprosaHocTi Ta / a00 HEBMKOHAHHS
3acTaBoaBLEM CBOIX 30008’ f3aHb 3a uuM JloroBopoM, (b)
npena’ sBNeHHA 3acTaBoaep)KareyieM BHMOTH 3a
Oo6nirauisimu, KpenutHum JIOTOBOPOM, IHLIMMHU
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(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five)
Business Days from the receipt of the written notice from
the Pledgee.

(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees and
agents against and from, any and all liabilities, obligations,
losses, damages, penalties, claims, actions, taxes, duties,
costs and expenses (including, without limitation, legal
counsel's fees and expenses and costs of investigation) of
whatsoever kind and nature, but in any case only properly
documented, and which in any way relate to or arise out
of, whether directly or indirectly, (i) the exercise or
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (ii) the

establishment, preservation or enforcement of the
Pledgee's rights under this Agreement.
3.5.  The Pledgor’s Liability H

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (i) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hereunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.



JlokyMeHTaMM 3a60proOBaHOCTi | 3BEPHEHHS CTATHEHHA Ha
3acTaBjieHi Npasa.

4.2. Cnoco6u 38epHeHHS CTATHEHHS!

(a) dxmo Hactas BuMagok CKOpOYEHHS CTPOKY
[IOTALICHHS, 3aCTaROeP)KaTelb YNOBHOBAXKEHNH Ha CBiM
BIacHMii po3cyn 3ailicHroBaTd Oyab-ske H yci cBOi mpaBa
sa M JloroBopom a6o [1paBom, IO 3aCTOCOBYEThCS, Oe3
3BEPHEHHS 10 Cyay (AKIIO TUIbKM LBOTO HE BHMAarae
[lpaBo, WO 3aCTOCOBYEThCA) i Mae MpaBo OTPUMATH
KOIITH, pO3MIip SAKMX [JOpIBHIOE HeCTIaueHid cymi
3abe3nedeHnx 3060B’A3aHb, 3 3aCTaBICHHX PAaXyHKIiB Ha
paxyHOK(-ku), ~ BU3HaueHuii(-i)  3acTaBojepxaresiem,
3TiIHO 3 MeXaHi3MoM pealizallil, nepeadayeHUM ITyHKTOM
4.3. uporo lorosopy.

©6) BuKOpPHCTaHHSA M03aCYA0BHX CNIOCOOIB 3BEPHEHHS
CTATHEHHs Ha 3acTaBy He no30asise 3acTaBoAepXKarels,
3actaBonasiis abo TpeTiX 0cib npasa 3BEPHYTUCS A0 CYAY.

4.3. 3BepHeHHs1 CTSITHEHHSI B 103aCy0BOMY
nopsaAKy
(a) o6 3amilicHUTH  3BEPHEHHA  CTATHEHHSA B

1103aCy10BOMY IIOPSAKY, 3acTaBojaepikaresb HaJcUNae
3acTaBoJaBLEBI, BaHKy Ta, 3aJIe)XHO Bl 0OCTaBMH, TPETIM
ocobam, SIKIO Lkoro BuMarae I1papo, L0 3aCTOCOBYETHCS,

MUCbMOBE  INOBIIOMJIEHHs Npo HacTanHa Bumanky
CKOPOYEHHS CTPOKY NOTralleHHs (nanani -
"[loBimOMJIEHHST NP0  3BEpPHEHHH  CTATHeHHs").
OgHouacHo 3 BiampasienusM [loBigomieHHs  npo
3BEPHEHHs  CTATHEHHs  3acTaBOJEPXKATENb  PEECTPYE
inhopMallito  CTOCOBHO  3BEPHEHHs  CTATHEHHA  Ha

3acrapieHi npasa B PeecTpi 00TsHKEHD.

(6) Sxwo 3acraomaBelb nporsroM 30 (TpuauATH)
IHIB Bifl MOMEHTY OTpUMaHHs Bil 3acTaBojepKareis
IToBiZOMNEHHSA NpoO 3BEPHEHHS CTATHEHHS Ta 31iHCHERHs
peectpalil indopmauii npo 3BEpHEHHA CTATHEHHA Ha
3actaBneni npasa B PeecTpi 0OTsKeHb, K Le MOXKe
BuMaraTuch [IpaBoM, [0 3aCTOCOBYETHCA, HE BUKOHYE
cBOIX 3abesneyeHux 30008’ s13aHb, 3aCTABOJEPHKATENL MAE
npaBo HajaaTH bBaHKy MOBiNOMIEHHA, 3a (GOpMOI0, WO
HaBoauThcA B Joaatky 3 no uboro oropopy (Hamani —
"IToBigoM/ieHHsi IPO CHHCAHHS KOWITIB") Npo Te, 11O
Bunamok CKOpOYeHHs CTPOKY MNOrallieHHs HacTaB Ta
3acTaBojepxkaTeb BMPILIMB peanizyBaTd CBOT Ipapa
mono Bcix abo Oyab-AKOro 3 3acTaBIEHMX pPaxyHKiB.

TloBiZOMNEHHS Mpo CHHCaHHA KowWTiB Mae 6yTu
nignucaHo YIIOBHOBa)KEHUM NpeACTaBHUKOM
3acraBonepxaTens.

OnnoyacHo 3 nomaHHsaMm I1oBiTOMNEHHS TNpPO CIHCAHHA
KOWITIB 3acTaBojepxkarelb a00 Horo ymnoBHOBaXeHMi
npeacTaBHUK nogae 1o baHky mmatixny(i) Bumory(m),
cknanedy 3a (opmoro, nepeabaiyeHoK 3aKOHOLABCTBOM
Vkpainn (Hagani — "Inatikna(i) sumora(u)'), mwono
BCix 260 Oy/b-AK0ro 3 3acTaBieHHX paxyHkKis, abo iHWIAM
YHHOM 37iliCHIOE BUMOTY Ha CIMCAaHHS KOWITIiB 3 yCix aGo
Oyap-1Kkoro 3 3acTaBleHUX PaxyHKiB Yy TOPsOKY,

4.2. Methods of Enforcement

() If the Acceleration Event has occurred, the
Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law without judicial recourse (unless required
by the Applicable Law), and shall be entitled, to the extent
required to fulfil the outstanding amount of the Secured
Obligations, to charge the Pledged Accounts directly and
receive the funds from the Pledged Accounts at the bank
account(s) designated by the Pledgee pursuant to the
enforcement mechanism as provided in Paragraph 4.3.
hereof.

(b) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action.

4.3. Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the Enforcement Notice was received and the
information regarding enforcement against the Pledged
Rights was registered in the Encumbrance Registry, as may
be required under Applicable Law, fails to perform its
Secured Obligations, the Pledgee is entitled to deliver to
the Bank the notice substantially in the form attached
hereto as Annex 3 (the "Notice on Debit of Funds")
specifying that the Acceleration Event has occurred and
that the Pledgee elects to exercise its rights over all or any
Pledged Accounts. The Notice on Debit of Funds shall be
signed by an authorised representative of the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
Accounts in the manner provided by Ukrainian law.
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niepeadadeHoMy 3aKOHOJABCTBOM YKpaiHu.

(B) Axmo 3acraBogaBellb He BHUKOHYE Oynb-siKol
JAOMOBJIEHOCTI a00 3000B’A3aHHA 3a UUM JloroBopoM, To
3acTaBojiepKaTeib MOXKeE, alle He 30008’ 13aHM i, BUKOHATU
ix camocTiiHO a0 3a0e3neYMTH BUKOHAHHA TaKOl
JOMOBJICHOCTI  a0o  3000B’SA3aHHA, HACKLIBKH  1ie
no3BosieHo [lpaBoM, mI0 3aCTOCOBY€ThCS, a BUAATKH i
BUTpaTH 3acTaBojiepikaTels, NMOHECEHI y 3B’A3Ky 3 LM
(BKJIIOUHO, 30KpeMa, i3 IUIAaTOI0 33 IOPUAUYHI MOCHYTH),

BiJIIKOJOBYIOTHCS 3acraBoaaBLEM Ha BUMOTY
3acTaBopepikaTens.

(r) 3acraBojepxaren,  MoOXe  3ilicHioBaTH  Ti
matexi i 4il, siki BiH BBaKa€ HEOOXiITHUMH JUIA 3aXHCTY
3acTaBieHUx MpaB, a 3acTaBojaBellb Ha  BUMOTY
3actaBonepxatens  3000B’A3aHWii  CcrUuladyBaTH  BCi

BUAATKH, IUIaTeXi abo BUTpaTH B 3B’S3Ky 3 TaKow
RisNBHICTIO 3acTaBoliepiKaTens, BKIIOYHO, 30Kpema, i3
TLIATOIO 33 IOPUAMYHI TOCTYTH.

(r) 3acTtaBoaepKaTenb He Hece KOOHOT
BiANMOBiAaNBHOCTI BHACHIAOK Hill i3 3BEpPHEHHS CTATHEHHA
Ha 3acTaBlieHi MpaBa, OKpiM BiAMOBiganmbHOCTI 3a rpydy
HeabaicTh a60 yMUCHE NPAaBOTIOPYLIEHHS.

(m) CTOpOHH TOTO/KYIOTHCS, 110 Y pa3i 3BepHEHHS
CTArHEHHs Ha 3acTaplieHi npaBa Ta / abo CUCaHHs KOILTIB
3  3acraBieHMX  paxyHKiB,  BiANOBiIHa  yYacTHHA
3abe3neueHnx 3000B’sA3aHb Ha CyMY KOINTIB, OTPHMaHHX
Bijl BUKOPHCTaHHA 3acTaBoJiepxaTeseM 3acTaBlIeHUX MNpaB
abo crMcaHHS KOILITIB BBaXXaTUMEThCs moraiieHor. Ilpu
0bOMY 3acTaBojaepiKaTellb Mae MpaBO Ha 3aCTOCYBaHHSA
Oynb-akux iHWWX 3acobiB 3abe3nedyeHHs abo BUMOT 10
3acTaBojaBIsl MIOAO MOBHOTO norameHHs 3abe3neueHux
3000B’A3aHb.

CTATTA 5. ;
CTPOK BUKOHAHH# TA CTPOK A1l JOTOBOPY

5.1 CTpok BHKOHaHHs1 3000B'A3aHL

Crpok (TepmiH) BukOHaHHs 3abe3neuyeHUX 3000B’s3aHb
craHoBuTh 10 31 rpyads 2025 poky, abo Takuil iHumii
CTPOK, HI0 Moxe OyTH nependadyeHHii BU3HAYEHHAM
"OcTaToyHa aTa BUKOHaHHA" 3riiHo 3 JloroBopom Mix
KpeauTOpamH.

5.2, CTtpox aii /loroBopy

(a) 3actaBa, HajgaHa 3a uuMm J[loroBopom Ta ueH
Horogip niloTh 10 NOBHOro BUKOHAHHA 3abe3neueHux
3000B’s13aHp  y crocid, 10 € nNpuiHATHUM  AJs
3acraBonepkarens, ado iHIUUM YHHOM, SIK nepenbaueHo
ObnirauisimMu, Kpeanthum TIOTOBOPOM, iHIIMMU
HokymeHntamu 3aboproeaHocTi, abo sk mnepeabayeHo
IIpaBoM, 10 3aCTOCOBYETHCS.

) [Ticns BukoHaHHs 3abe3nedyeHUx 3000B’sA3aHb Y
noBHOMYy o0cs3i, 3acTaBo;epkarelh HeBilKnagHo 3a
paxyHok 3acraBomaBlUs nojacTh 3asBy A0 Peectpy

(c) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and expenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenses including, without
limitation, legal fees.

(e) The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

® The Parties agree that the Pledgee’s enforcement

against the Pledged Rights and / or debit of funds from the

Pledged Accounts shall discharge the relevant amount of

the Secured Obligations to the extent of the proceeds

obtained by the Pledgee from the use of the Pledged Rights

or release of funds. Nonetheless, the Pledgee shall have thef
right to enforce any other available security or claim the’
outstanding amount of the Secured Obligations to be

discharged in full by the Pledgor.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT
5.1. Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be

provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

(b) Upon the discharge of the Secured Obligations in
full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
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00TsDKEHDb IIOAC peecTpallii MPUIMHEHHS 3acTaBH, yKJajie
Ta Haaimule 3acTaBONABIICBI 3a HOro paxyHOK Oymb-fKi
Taki JOKYMEHTH, 10 iX apryMeHTOBaHO BMMArae
3acTaBo/aBelb Ha ITiATBEPKEHHS TAKOrO NPUNMHEHHS.

CTATTA 6.
MPABO, 1O 3ACTOCOBY€THCS, 1 BUPILIEHHS
CIIOPIB
6.1. ITpaBo, 110 32¢TOCOBYEThCS
o uboro J[oroBopy 3acTOCOBYETHCS Ta BiH TITyMauUThbCS
BiIIIOBITHO /10 3aKOHOJABCTBA Y KpaiHU.
6.2. BupileHHs cniopis
Byab-sixi i BCi cmopH, 10 BUHKKaOTh Mixk CTOpoHaMH 3a
1M JIOroBOpoM uM y 3B’A3Ky 3 HHMM BHpILIYIOThCS

KOMIMETEHTHUM CYAOM VYKpaiHM Yy BiANoBigHOCTI 3
BCTaHOBJIEHUMH IIPaBHNaMH MiACY THOCTI.

CTATTA 7.
DOOPC-MAXKOP

(a) CropoHa He Hece  BIAIOBiZaNmbHOCTI  3a
HEBMKOHaHHS CBOiX 3000B’sA3aHb 32 UMM JloroBopom
(BiIMIHHUX BiA TUIATDKHUX 3000B’A3aHHA), AKIO LE
BHKJIMKAHO HAacTaHHsM Bunajaky dopc-Maxopy.

(6) CropoHa, sika BUMarae 3actocyBaHHs wiel Crarri
7, noBuHHa OyJna BXHMTH BCIX MOXIMBHUX 3aMO0DKHUX
3aX0/iB /11 YHUKHEeHHs BUnanky Popc-Maxopy.

(8) SAxmwo Cropona 3aTpuMye BHKOHaHHA abo He
BHUKOHYE CBOiX 3000B’s13aHb 3a LM JIOTOBOPOM BHACTiOK
Bunagky ®dopc-mMaxopy, TO BOHa NOBHHHA HajaTW iHILIH
CtopoHi npoTaroM Tpbox (3) AHIB i3 MOMEHTY HacTaHHA
Bunaaky @dopc-Maxopy NHCBMOBE IOBIIOMJIEHHA Npo
TaKy 3aTpUMKy ab0 HEBHUKOHAHHS pa3oM i3 BHKIAJOM
taxriB, Ha sikux Taka CrtopoHa 0asye CBOW 3asBy Mpo
®opc-maxop. CTOpoHa, fKa 3aTpUMy€ BUKOHaHHA abo He
BUKOHYE€ CBOIX 3000B’513aHb 3a LM JIOrOBOpOM BHACHIIOK
nii dopc-Maxopy, BXKUBAE BCIX MOMNUIMBHX 3aXOXIB AJSA
3MEHLIEeHHs HEraTMBHOTO BIJIMBY BUNAAKY Dopc-maxopy.

(r) Hactanus # npunudenns aii  dopc-maxopy
MiATBEPKYETbCA  JOKYMEHTOM, BMAAGHMM  TOPIOBO-
NPOMUCIIOBOIO NAJIATO0 ab0 IHLIMM YIOBHOBAXEHHUM
opraHom (0co0o10) KpaiHu (MIiCLEBOCTi), Je BUHMK i/abo
NPUITUHUB CBOIO JLito BUManok dopc-Maxopy.

CTATTA 8.
PO3PAXYHKH
8.1. IlnaTexi
(a) 3acTaBojaBellb CIUlauye BCi BHIATKH, IJaTexi,

njaTd W BMTpaTH Yy 3B’3KY 3 Oylnb-fKOWO 3MiHOW i
JOIMOBHEHHAM, OLIHKOI, peeCTpaliclo, HOTapiabHUM
NOCBIYEHHAM, MOJaHHAM abo AOTpUMaHHAM Oyab-iKOl
iHIWoi hopMansHOCTI, O € HeoOXiTHUMHK BiAMOBiAHO 1O
ymoB uporo Jlorosopy abo imnosizHo no IlpaBa, mio

Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6.
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2. Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)
if the failure was due to occurrence of an event of Force
Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure. i

(c) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Force Majeure.

(d) Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.
SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,

charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
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3aCTOCOBYETLCS, BKIOUHO 3 OyAb-AKMMH IUIaTEXKaMu
Jlepxasuum  opranam  (Hajani "Tlnatexi"), i
Bi/LIIKONOBYE 3acTaBojepXKaTeNeBi Ha Horo Bumory 6yab-
gKi Taki BUTpaTH (Hale)KHHM 4YUHOM 3aJ0KYMEHTOBaHi),
[IOHECEeHi HUM HaJIe)KHUM YMHOM.

(6) Bynp-sxi Tlnatexi 3a uum Jlorosopom abo y
3B’A3KYy 3 HUM 3AIHCHIOIOTCS ULIAXOM MepeKasy KOLITIB
Ha OaHKiBcbkmii  paxyHok  BimnosimnHoi  CTOpOHH
BiJINIOBiIHO 10 MMCHMOBKX BKa3iBOK Takoi CTOPOHH.

8.2. Bamwora miaTexy

B wMmexax, naospojienux [IpaBoM, IIO 3aCTOCOBYETHCH,
pamoTolo Ilnarexy 3a uum Jloropopom abo y 3B’A3KYy 3
nuM € Jlonapu CIIIA Ta/abo ueckki KpoHH (Hamai —
"BaJiioTa naaTexy").

8.3. ButpatH

Vci GaHkiBchbki BHTpaTv, mNOB’s3aHi 13 3AiMCHEHHAM
[natexy 3a umm [orosopom abo y 3B’A3Ky 3 HUM,
crmauye CTopona (0co6a), sika 3aiiicHIoe Takuii [lnatixk.
8.4. BaoTHe 3acTepeKeHH

Slkwo Bignoigo mo IlpaBa, IO 3acTOCOBYEThCS, abo
3rifHO 3 CYJOBHM DilCHHAM, NPUAHATHM [POTH
3actaBofasus, abo mpu Jikeigaiil 3acrasomasus, abo 3
6yab-skoi iHwoi npuuuHK Oyap-skuii Tlnatix 3a 1um
Jlorosopom a6o y 3B’3KYy 3 HUM 3AiHCHIOETBCS abo Mae
3mifiCHIOBATHCA Y BAIOTI iHLWIiH, Hik Bamora nnarexy, i
akmo cyma Takoro [lnatexy, (akTM4HO OTpHMaHa
3acTaBojepxaTeneM micis il mepepaxysaHns y Bamory
wiaTexy 3a OOMIHHAM KypCOM, € MEHLIOKO Bill CyMH, LIO
nigyisrae crnati abo nepeabadeHa uum JIorOBOpPOM, TO
3acTaBojlaBellb, B Mexax, [no3BoseHux IlpasoM, 1o
3aCTOCOBYETbCSA,  BINLIKOJOBYE  3acTaBOAEpIKaTeseBi
Pi3HMLIIO, 110 BUHUKAE BHACHIIOK TAKOTO NepepaxyBaHHs.

CTATTA 9.
NOBIJOMJIEHHSA
9.1. MucsemoBa Gopma NoBiOMIIEHD
Bynb-ski nosigmomneHss, 3anuth abo imwud  0GMiH

indopmauieto 3a uuM Jlorosopom a6o y 3B’s3Ky 3 HHM
noBuHHiI 3ilicHioBaTHcs B nUcbMOBIl Qopmi Ta, 3a
BincyTHocti B upomy Jloroopi BKasiBkM npo iHLe,
MOXyTh OyTH HagiclaHi §akcoM, eJEKTPOHHOK MOWITON
abo JUCTOM.

9.2. KouTakTthi rani

Huxue HaBOJATLCA aapeca, eNeKTPOHHA MOIITA i HOMEP
dakcy (a Takox Ha3Ba Biaxiny abo imM’s nocanosoi ocodw,
AKIIO TaKi €, Ha uM€ IM’s TOBMHHI HaJACHNIATHCA
nopinomierHs) koxHoi 31 CTopid, Ha sKi TOBHHHI
HAMpaBNATACA NOBiIOMNEHH a00 NOKYMEHTH 3a LMM
JorosopoM abo y 3B°A3KYy 3 HHM:

Jdns 3acraBoaaBus:

17

Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

) Any Payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
Payment hereunder or in connection herewith (the
"Payment Currency").

8.3. Expenses

All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which the
amount of such Payment actually received by the Pledgee§
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agreement, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and

hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES
9.1. Communications in Writing
Any notice, request or other communication to be given or
made under or in connection with this Agreement shall be

made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax, e-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For the Pledgor:



TOB "MMPONEPTI MEHEJUKMEHT CEPBICEC"

Anpeca: Vkpaiuna, 01032, micto Knis,
pynuws JKunsaHcbka, OyAWHOK 75
Tenedon: +380 44 490 7120

3 Komi€ro Ha:

Anpeca: synuus CakcaraHcbkoro, OyaumHOK 36
nitepa JI, micto Kuig, 01033, Ykpaina
Jo yBaru: Tumouka Bomomumupa bornaHosuya

Hns 3acTaBoaepKaTeis:

JUKEW EHJI T1 BAHKA, EA.EC.

Anpeca: CoKo0J10BChKa 700/113a, Kapunin,
nowrroBuii kox: 186 00, [Mpara 8, Yecbka
Pecmy6iika

Tenedon: +420 221 710 997

9.3. BpyueHHs NOBIIOMJIEHL

Bynb-fike noBiznoMieHHsA al0 JOKYMEHT, BpYYeHi OaHi€lo
0co6oto iHii 3a uuM JloroBopoM abo y 3B’A3KY 3 HUM, €
TIHCHAMM JTULIE:

sk nepenani  dakcom abo  E€NEKTPOHHONO
MOILITOIO — 33 YMOBH iX OTPUMaHHs B po30ipauBii
dopmi; abo

)

(i) KO HaiCAaHi JIACTOM — 3@ YMOBHM iX JOCTaBKH
MOLITOBMM a00 KYp'€pChbKHM CEPBICOM 3 OIUIATOHO
BiAMOBiAHOT TMepeCWIKK BiANMPAaBHUKOM 3riAHO
KOPEKTHMX KOHTAKTHHX PEKBi3MTiB BilNOBiIHO
10 nyHkTy 9.2. uporo Jorosopy.

94. AHrJilickKka MOBa

Vci JOKyMeHTH Ta TOBIIOMIEHHs, HanaHi 3a UMM
JlorosopoM, MOBUHHI GYyTH HalaHi aHTIIACLKO MOBOIO;
JKIO JOKyMeHT a00 TMOBiJIOMIIEHHA HajxaHe He
aHMIHRCBKO0 MOBOIO, TO BOHH [IOBHHH]
CYNpOBOKYBaTUCS TMEPEKIAOM Ha aHIJiHACbKY MOBY,
3aCBiMUEHUM fK TpaBWIbHUH 1 TOYHMA mepexnan
opuriHany. 3acraBojepxkaTesb y pasi norpebu moxe
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LLC "PROPERTY MANAGEMENT SERVICES"

Address: 75 Zhylianska Street,
Kyiv, 01032 Ukraine
Phone: +380 44 490 7120
Attention: -
With copy to:
Address: 36D Saksahanskoho Street, Kyiv, 01033,

Ukraine

E-mail:

For the Pledgee:

J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

Attention: _

9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

(1) if by way of fax or e-mail, when received in
legible form; or

(ii) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English Language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any



KOIITOM 3acTaBoiaBiig (AnA  Uineli  BiLIKOTyBaHHA
KOLITIB Taki BUTPATH MOBHHHI OyTH HalE)XKHMM UYHMHOM
3aJ0KyMEHTOBAHI) OTPUMYBATU MEPEKIAd HAa AHIMiACBLKY
MOBY Oyab-KOro AOKyMeHTa ab0 TOBiIOMIEHHS,
OTPUMAHOro Gy[b-SKOK {HIIOW MOBOI, iy Oylb-iKoMy
BUIIA[Ky 3acTaBojepKaTelb MOXKE BBaXaTH TaKuH
nepexsa Ha aHrIiiceky MOBY BepCi€lo, sKid HanaeTheA
nepesara.

CTATTA 10.
PI3HE
10.1. Be3nepeppHicTb 3acTaBH

3acTaa, CTBOpeHa 3rifHo 3 MM JIOTOBOPOM, 3alIMIIA€ThCA

YHHHOIO, YTBOPIOE Oe3nepepsHe 3a0e3nedeHHa i B
JKOJHOMY BHIQJKy HE CTaBUTbCA Tii CyMHIiB i He
3MiHIOETbCA ~ OYAB-KOK  iHIIOI  3acTaBol0  abo

06T$[)KCHH}IM, HaJaHuM 3acTaBOAABLEM.

10.2. 3miHu ¥/ JONOBHEHHSA

Byab-Aki 3MiHM H JOTOBHEHHA [0 uboro Jlorosopy €
NiiCHUMU NMILE 33 yMOBH iX 3IiHCHEHHS B MICBMOBIH
dopmi Ta nianucanus koxuowo 3i Cropin abo Bix iMeHi
koxHoi 3i CTOpiH.

10.3. Binmoga Bia npasa

Vci 3acobu cymoBoro 3axucTy 3a muM Jlorosopom a6o
mossojieHi IlpaBom, 10 3aCTOCOBYETbCs, abo HajdaHi
{HIIMM YMHOM € KyMYJISATHBHHMM, @ HE aIbTEPHATUBHUMM.
HespilicHenna aGo 3arpumka 3i 3milicHeHHsM npasa abo
3aco00y CyHOBOTO 3aXHMCTy 3a IuM J[OroBopom He €
BiZIMOBOIO BiJl Takoro mpasa abo 3aco0y CyA0BOTO 3aXHCTY
a60 BiAMOBOIO Bif Oyab-AKOro iHUIOro mpaea abo 3acoly
CYNOBOrO 3aX{CTy, a JKOOHE TMOBHe abo uacTKoBe
3pificHenHs Oyab-skoro npaea abo 3acoby CynoBoro
3axucTy 3a LM JIoroBOpOM  HE  MEPELIKOKAE
nojanblioMy 3AiCHEHHIO Takoro mpasa abo 3acoly
CYJOBOTO 3aXMCTy YU 3MHiMiCHEHHIO Oyab-AKOro iHIIOTO
npasa abo 3aco0y CyIOBOTO 3aXHCTY.

10.4. TlpaBoHACTYNHHKM Ta uecioHapii

(a) Lle#i Jloroip € 0060B’s3kOBUM 1 HiHCHMM Ha
KOPMCTb BIAMOBIAHMX NPABOHACTYMHUKIB i LecioHapiiB
Cropin uporo [oroBopy, ane 3acTaBojaBellb He MOXKe
nepenapaTu Oyab-iKMM Y4MHOM cBoi mpaBa abo 0GOB’s3KH
3a uuM JorosopoM afo Oymb-iky ix dacTuHy 6e3
morepeaHbO0i  [HCHMOBOT  3r0AM  3acTaBojepkaress
(BKIIOYAlOYM Yy BHMNAAKy BHUKOHaHHA 3ale3neueHux
3000B’13aHb TPETHOIO 0cO0010).

6) [lnsxoM BiacTymleHHs a6o iHIIOT mnepenadi
3acraBojepikaresem CBoix npaB 3a 3abGe3neYeHHMH
3000B'13aHHAMY (800 iX yacTuHK) 6y ab-sKiil TpeTiii 0cobi,
3acTaBojepaTeNb MOXe nepejaTd cBoi npaea Ta/abo
060B’s13kH 3a uuM JloroBopom abo Oyab-AKy iX 4acTHHY
6e3 3romM 3acTaBodaBis i3 MOJAILIIMM TOBiIOMIIEHHAM
3acTaBoJaBls [P0 TaKy Mepeiayy MpOTATOM 5 (I'ATH)
AHiB. 3acTaBoiaBellb TMOBHOKW MIpoHO cHiBmpaloe i3
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document or communication received in any other
language at the cost and expense of the Pledgor (for the
purposes of reimbursement such expenses shall be
properly documented); and in either case the Pledgee
may deem any such translation to be the governing
version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor.
10.2. Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

10.3. Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute g
waiver of the right or remedy or a waiver of any othef
rights or remedies and no single or partial exercise of any
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of
any other right or remedy.

10.4. Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in case of performance of the Secured
Obligation by a third person).

(b) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of
the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within 5 (five) days. The
Pledgor shall co-operate fully with the Pledgee, and



3acTaBojiepikaTesieM Ta yKJiafae H Hajae Ha HOro BUMOTy
yci JOKyMEHTH, HeoOXiaHi ans Oylab-AKoro nojaHHs;, 3a18
ta/abo peecTpauiil i3 MeTOrO AilicHol i 4MHHOI nepenadi

npaB i/abo 00OB’A3KiB 3acTaBoJepKaTeNns 3a LM
Jlorosopom.

10.5. HoainbHicTh

Skuio  Gyab-Ake HoaokeHHA Lboro  Jlorosopy €
HE3aKOHHHM, HefilicHuM abo He BHUKOHYBaHHM Yy

IPUMYCOBOMY TOPAAKY BiANOBinIHO 10 Oynasb-sikoi HOpMM
npaBa, L0 3aCTOCOBYETHCS, TO Take MOJIOXKEHHA He
3aCTOCOBYETHCS, A Taka HE3aKOHHICTb, HelificHicTh abo He
BHKOHYBAHICTh y MPUMYCOBOMY MOPAAKY HE BIUIMBAE Ha
immi monoxenHs uporo JloroBopy, 1o MOXyTbh OyTn
3acTOCOBaHI 0€3 TaKWX HE3aKOHHHX, HenilicHHXx abo He
BUKOHYBAaHMX Y TMpPHUMYCOBOMY IOPAIKY IOJIOXKEHD.
He3Baxarouy Ha BMIUECKA3aHE, Taki HE3aKOHHI, HeMdilcHi
ab0 He BHKOHYBaHi B MPUMYCOBOMY NOPAAKY IMOJIOKEHHS
TIIYMa4yaThCs Ta BUKOHYIOTBCA NOBHOIO MipOI0, HACKUIbKH
e no3BosneHo [IpaBoM, LIO 3aCTOCOBYETHCA, I3 METOIO
JOTPUMAaHHA MOYaTKOBOTO HaMipy CTOpiH, BUpaKeHOMY B
upomy Jloroeopi.

10.6. Hinicuicte Jorosopy

Lieit lorogip, Jlonatku 10 HBOTO, IO € {OT0 YACTHHO, i
Oynb-AKi JOKYMEHTH, BKIOUeHi B ueil Jlorosip Lumsaxom
NOCWIAHHSA,  CTAHOBJIATH  LUUTICHMH  JOroBip  Mix
CropoHaMH Ta 3aMiHIOIOTH yci iHINI momepenHi yroau i
JOMOBJIEHOCTI, AK NMCbMOBI Tak i ycHi, i Bci iHmi
noBinoMaeHHss Mixk CTOpOHaMHU IMOAO NPEIAMETY LLOTO
Horosopy.

10.7. TIpumipHuxu. MoBu

(a) Lleir Joromip yknamaetbeas y 2 (IBOX)
npuMipHuKax, mo oaHoMy Uil CTOpiH, KOXKEH 3 SKHX
BBAXAEThCS OpPUriHANOM, ajie sIKi BCi pa3oM CTaHOBJATH
ONMH i TOH caMuii IOTOBIp.

©) Lleti /Jloroip yxyiafieHoO aHriilicbkow  Ta
YKpaiHCbKOIW MOBaMH. Y pa3i BUHUKHEHHS OyIb-AKMX
cynepeuHocTel abo BiIMiHHOCTEH MDX aHrjilicbkolo Ta
yKpaiHCbKOI  BepcisMu  1poro Jloropopy, mnepesara
HaJaeThCs aHrnifcbKill Bepeii.

HA IATBEPAXKEHHS 4YOI'O, CropoHu uum
3abe3neyniid HajleHe MiJnucaHHs uboro Jloropopy Ha
JaTy, 110 BKa3aHa Ha Horo mouartky:

execute and deliver, at the Pledgee’s request, all
documents necessary for any filings, applications and/or
registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6. Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede all
other prior agreements and understandings, oral or written,
and all other communications between the parties relating

to the subject matter hereof. 4
10.7. Counterparts. Languages
(a) This Agreement is executed in two (2)

counterparts, one for each of the Parties, each of which
shall be deemed an original, but all of which together shall
constitute one and the same agreement.

(b) This Agreement shall be executed in both the English
and Ukrainian languages. In the event of any discrepancy
or inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly executed and delivered
as of the date first above written:

[pewuma yiei cmopinku 3yMucrHo 3anuuena Hesanosnenoio; nionucu Cmopin cridyioms 3a Jooamkamu 0o ybozo Jozosopy /
remainder of this page intentionally left blank; signatures of the Parties follow Annexes hereto]
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JOJATOK 1
PexBiznTH 3acTaB/eHHX PaXyHKiB

Tun paxyny: IR
Bamora paxyuxy: |

HafimeHyBanHs Ta pekBisuTH banky, B skomy
BiakpuThHii PaxyHoOK: Ab "Vkprazbank",
inenTudikauiiiunit  kon 23697280, 3apeecTpoBaHuit

Hauionansaum Gankom Vkpainu 21 nunaa 1993 3a Ne 183,
GankiBcbka ninensis Ne 123 sig 06 sxoBTtHs 2011 poxky, i3
Miclie3HaXO/DKeHHSIM 3a aapecoro: Ykpaina, 03087, M.
Kwuig, Byn. €pesaHcbka |

Howep paxyscy: I

o sy
Bamora paxyuxy: ||| Nz

HaiimenyBanuss Ta pexBisutn banky, B #Komy
BinkpuTHit PaxyHoK: Ab "Vkpra3baHk",
inentndikaniiuuit  kom 23697280, 3apeectpoBaHMit

Hauionansuum 6ankom Ykpainu 21 nunus 1993 3a Ne 183,
HankiBchka ninensis Ne 123 Big 06 xosths 2011 poxky, i3
Miclie3HaXO/DKEHHAM 3a aapecoro: Ykpaina, 03087, M.
Kwuis, Byn. €peBaHcbka |

Tun paxynky: ||| R

Baniota paxyHky: -

HaiimenyBanusi Ta pekBisutu basky, B KoMy
BiakpuTHIi PaxXyHOK: AKLIOHEpHE TOBapUCTBO
"VKPCUBBAHK", inentudirauiinuit kon 09807750,

3apeectposanuii HauionansHuMm ©GaHkom VYkpainu 28
xO0BTHS 1991 poky 3a Ne 57, Gankiechbka ninensis Ne 75 Bin
05 wxoeras 2011 poky i reHepalbHa JilEH3in Ha
3ificCHeHHs BamOTHUX onepauit Ne 75-2 Big 06 KOBTHA
2016 poky, i3 MiCLE3HaXO[KEHHIM 3a aipecoro: BYJIMLA
Amngpiiscbka 2/12, micto Kuis, 04070, Vkpaina

Howep paxyny: [N
Tun paxyHky: _
BaJjiioTa paxyHKy: -

HaiimenyBanust Ta pexkBisutH baHKy, B sKoMYy
BiakpuTHIi PaxyHoK: AxiioHepHe TOBApUCTBO
"VKPCHUBBAHK", inentudikauiitnuii kox 09807750,

sapeectposanuii HauioHaneHuMm ©OaHxom VYkpainu 28
xOBTHS 1991 poky 3a Ne 57, GankiBcbka nineHsis Ne 75 Bin
05 xoBtHs 2011 poky 1 reHepanpHa JileH3id Ha
3MifiCHEHHs BAMOTHUX onepauiii Ne 75-2 Bin 06 OBTHs
2016 poky, i3 MicLE3HaXOMKEHHAM 3a QAPECOI0. BYJIHLIS
Aunpiiscbka 2/12, micto Kuis, 04070, Vkpaina
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ANNEX 1
Details (requisites) of the Pledged Accounts

Account Number: [

Type of the account: ]
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: JSB "Ukrgasbank", identification code
23697280, registered with the National bank of Ukraine on
21 July 1993 under No. 183, bank license No. 123 of 06
October 2011, located at: 1 Yerevanska St., Kyiv, 03087,
Ukraine

Type of the account: _

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: JSB "Ukrgasbank", identification code
23697280, registered with the National bank of Ukraine on
21 July 1993 under No. 183, bank license No. 123 of 06
October 2011, located at: 1 Yerevanska St., Kyiv, 03087,
Ukraine

Type of the account: R

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is  opened: Joint  Stock  Company
"UKRSIBBANK", identification code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine

i
]

Account Number

Type of the account: -
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is  opened: Joint  Stock  Company
"UKRSIBBANK", identification code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine




JOJATOK 2
®OPMA MMOBIAOMJIEHHA ITPO AOT OBIP

[Harta]

Komy: [HaiimenyBanns, inenthdikauifiauii kox ta aapeca
bauky] (nagani — Bank")

Bin: TOB "MTPONEPTI MEHEIXKMEHT
CEPBICEC", 1opuauuHoi 0cob, fika CTBOpeHa Ta ji€ 3a
3aKOHOAABCTBOM  VKpainy, ineHTudikauiiinuii  xon

41403780, 3 MicLE3HaXOMKEHHAM 3a aApecoro: YKpaiHa,
01032, micro Kwuis, Bymuus JKunsHucbka, OyauHok 75
(nanani - "3acTraBonaBenn")

CTtocoBHO: 3acTaBi MaliHOBUX TNpaB Ha BCi rpoOLIOBI
KOUITH Ha paxyHKy(ax), axuii(i) Biakputuii(i) B banky

3acraomaseus Ta JUKEW EHJ] TI BAHKA, EN.EC.,
0aHK, 10 CTBOPEHMM Ta i€ 3a 3aKOHOAABCTBOM Yecbkoi
Pecny6uniku (peectpauiiHuit Homep 471 15 378) ta mae
3apeecTpoBannii  odic 3a agpecoro:  CoKoJIOBCbKA
700/113a, Kapnin, mowrosuii koa: 186 00, Ilpara 8,
Yecoka Pecnybnika (Hagani — "3acTaBoaepikaTedn'),
yknana  Jlorogip 3actaBu MaiiHOBHX TpaB  L10J0
GaHKIBCLKMX paxyHKiB Big [®] poky (Hamani — "Jorosip
3acTaBu"), 32 SKAM 3acTaBojaBellb llEPENaB Y 3acTaBy
MaiiHoBi npaBa (Hamani — "3actaBneni mpaBa") Ha BCi
rPOIIOBi  KOILUTH, pa3oM i3 HapaxoBaHMMM Ha HHX
BiZICOTKamMM 5K Ha faty JIoroBopy 3acTaBH, Tak i Mmicis Hel,
aki poctynHi abo HAKOMWYEHI HAa HACTyNHOMY(MX)
6aHKIiBCLKOMY{HX) paxyHky(ax) (Hamani
"3acTasieHnii(i) paxyHox(kn)"):

Homep paxyHky: [e]
Tun paxyHky: [e]
Bastora paxyHky: [e]

HaiimeHnyBanHs Ta pekBisutH baHky, B AKOMY BiIKpWUTHii
paxyHox: [] (inenTudikauifinuii koa [e])

JHorosopom 3acTaBM BCTaHOBJIEHO, o Ha
BactaBneHoMy(ux)  paxyHky(ax) Mae  30epiratucs
MiHIMalbHUH 3IMILOK Y PO3Mipi, AKUH eKBiBaneHTHNIT |
(omsomy) €po, s3rinHo 3 odillifiHUM  Kypcom,
BCTaHOBJeHMM HaulioHanbHMM OaHKOM Y KpaiHu.

Lium 3acraBojaBellb TakoK Hajae 3roly Ha PO3KPUTTA
0aHKIBCbKOT TAa€EMHULi CTOCOBHO  3acTaBIEHOTO(UX)
paxyHky(iB) Ha NHCHLMOBMI 3aNUT 3aCTaBONEPKATENS.

3BepHEHHA  CTATHEHHA Ha  3acraBieHi npasa
31IMCHIOETBCSA, 30KpEMa, LUISXOM [OrOBIpHOro CMUCaHHA
rpoInoBHX KolTie i3 3actasieHoro(ux) paxyHKy(iB) Ha
niactasi [1oBiJOMJIEHHS MpO CIHMCAHHS KOILUTIB Ta
ITnarixu0i(UX) BUMOT(11), AKi HaJaloThCA
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ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: LLC "PROPERTY MANAGEMENT
SERVICES", a legal entity established and operating
under the laws of Ukraine, identification code 41403780,
with its registered address: 75 Zhylianska Street, Kyiv,
01032 Ukraine (the "Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank

The Pledgor and J&T BANKA, A.S., a bank organized
and existing under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at: Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"): i

Y

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [@] (identification code [e])

The Pledge Agreement provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy information with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the



3acraBojiepxaTenem hi (o) baHky B nopsinky, | Pledged Agreement, with due consideration to
nepenbayenomy crarretro 4 JloroBopy 3acraBd, 3 | requirements of Ukrainian law.
ypaxyBaHHSM BUMOT 3aKOHOZIaBCTBA Y KpaiHH.

Jonarok: Annex:

1. Komist JloroBopy 3acTaBu. 1. Copy of the Pledge Agreement.

lupo Baw, / Sincerely Yours,
[mipmuc] / [Signature]
[MpizBuue] / [Printed Name]

[MMocana} / [Position]

RN LT
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JAOJATOK 3

OOPMA TTOBIIOMJIEHH$1 TPO CHUCAHHS
KOLITIB

[Aara]

Komy: [HaiiMmenyBaHHsl, ineHTH®ikauilinui ko Ta ajpeca
Bauky] (nagani — Bank")

Bin: /DKEM EHJI TI BAHKA, EH.EC., Gank, wmwo
CTBOpeHuii Ta Ji€ 3a 3akoHONaBCcTBOM Yechkoi Pecy6nikn
(peectpauiiinuii HOMeEp 471 15 378) Ta  Mae
sapeectpoBanuii  odic 3a agpecow:  CokonoBcbka
700/113a, Kapnin, nowrosuii xox: 186 00, Ilpara 8,
Yecnka Pecny6rika (Hazaini —"3acTaBoaepsxaTenb'")

CrocoBHo: IloBinoMJIEHHS MNpO CIHCAHHA KOWITIB 3a
JloroBopoM 3acTaBM MaifHOBHX ITIpaB LIOAC OaHKiBCHKMX
paxynxie Mk TOB "IMPOIIEPTI MEHE/DKMEHT
CEPBICEC", inentudikauiiinuii xon 41403780 (nangani —
"3acTaBogaBeub"”) Ta 3acraBojepikareneM Bid [e] poky
(nanani — "Jdorosip 3actaBH")

IllaHoBHMIA [@],

Bignosinuo no Crarti 4 Jlororopy 3acTaBH, MU LIUM
HazaeMo Bawm [1oBifoMIEHHS npO CHCAHHA KOLUTIB IOAO
HacTynHoro: (1) Bumamok cKOpoY€HHs CTPOKY MOTalleHHs
HactaB, (i) 3acTaBonaseis nporarom 30 (TpUALATH) AHIB
B MOMEHTY OTpUMaHHS Bil  3acTaBojepxareis
T[ToBigoMNeHHs PO 3BEpPHEHHs CTATHEHHs Ta 3AiHCHEHHA
peectpauii iHdopmauii Npo 3BEPHEHHS CTATHEHHA Ha
3acrtasneHi npasa B PeecTpi 00TskeHb HE BUKOHYE CBOIX
3abe3neueHux 3000B’s3aHp Ta (ili) 3acTaBoaepikaTellb
BUPILIMB peanizyBaTH CBOI IpaBa ILOA0 HACTYMHOTO(HX)
paxyuky(is) 3acraBomaBus B banky (Hazmani
"ZacTrapaenuii(i) paxyHok(ku)"):

Homep paxyHky: [®]
Tun paxyHky: [e]
Bamora paxyHKy: [e]

HaiimeHyBanHa Ta pekBi3utu baHKy, B AKOMY BiKpuTHi
paxyHok: [e]

3actaBojepikareib  OTpUMAaB  y  3acTaBy  MpaBo
3acraBojaBld OTPUMATH YCi KOWUTH pa3oM 3 yciMa
NPOLEHTAMH, sKi MOXKYTb OyTH Ha HUX HapaxoBaHi, HasBHI
Ha 3acTaBieHOMY(MX) paxyHKy(ax), BIITIOBIHO 10 NYHKTY
2.1 JloroBopy 3acTaBH.

3acTaBoaepxaTen, OpH  LbOMY BHMarae HeranHoro
nepepaxyBaHHs HaJIEXHHX HOMY KOUITiB, IO HasBHi Ha
3acraBneHoMy(Mx)  paxyHKy(ax), Ha HACTYHU
GaHKiBCbKHI paxyHOK: [@].

Bank npu 1HboMy 3000B’A3aHUH JOTPUMYBATHCA BCIX
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ANNEX 3

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S., a bank organized and existing
under the laws of the Czech Republic (registration number
471 15 378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee")

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
LLC "PROPERTY MANAGEMENT SERVICES",
identification code 41403780 (the "Pledgor") and the
Pledgee dated [®] (the "Pledge Agreement")

Dear [eo],

Pursuant to Article 4 of the Pledge Agreement, we hereby
give you the Notice on Debit of Funds on the following: (i)
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when the
Enforcement Notice was received and the informatjon
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii) the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledgee available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that



iHCTPYKUil, SKi MOXYTh HaJaBAaTUCA 3aCTaBOJEPKATENEM
CTOCOBHO 3acTaBJeHWX PaxyHKiB [0 MOBHOI CIUTATH
3acTaBojepkaTe 0 HecraueHol cyMu 3albe3nedeHnx
30008’ 3aHb y po3Mipi [e].

Tepminu (croBa 3 BelMKOi JiTepu), BXHTI B LBOMY
[ToBifoMIEHHI NPO CMUCAHHS KOIUTIB, IPOTE HE BU3HAYEH]
B HLOMY, MAOTh 3HAYEHHS, Ha/aHi iM y JloroBopi 3acTaBu.
lupo Ba, / Sincerely Yours,

[minnuc] / [Signature]

[[piseuuie} / [Printed Name]

[Nocana] / [Position]
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the Pledgee may give in connection with the Pledged
Accounts, until complete discharge to the Pledgee of the
outstanding amount of the Secured Obligations in the sum
of [e].

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Pledge Agreement.

pea



MIJMUCU CTOPIH / SIGNATURES OF THE PARTIES

[Tianuc: / By:
I1.1.6.: / Name:

Tocana: / Position=

Bia imeni 3acTaBoaepaxartens: / On behalf of the Pledgee

JKEN EHJ TI BAHKA, EMLEC. / J&T BANKA, A.S.

Tlinnuc: / By: %f

[1.Lb.: / Name: 3arpe6a KTopis AnaToniiBHa / Zagreba Viktoria Anatoliyivna

TMocana: / Position: VroBHoBaxkeHH# npeacTaBHuk / Authorized representative
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