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TOB "MPOIEPTI MEHE)KMEHT COJIOLLINAHC TY"
SIK 3aCTaBOAABLEM
Ta
11)161«:171 EHJ{ TI BAHKA, EN.EC.

K 3acTaBofepKaTeeM

AGREEMENT ON PLEDGE OF PROPERTY RIGHTS TO BANK ACCOUNTS
by and between

LLC "PROPERTY MANAGEMENT SOLUTIONS TWO"
as a Pledgor

and

J&T BANKA, A.S.

as a Pledgee

Bin ABamIATH BOCHMOTO XKOBTHS [Bi TUCAYI MBaLATOrO POKyY, M. KuiB, Ykpaina /
dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine




Horosip 3actapu Mal{HOBYX NpaB IMOKO GaHKIBCBKHX
vokiB (Hagami — "Horoeip") yxmageHo IBaNITH
5MOT'O JKOBTHS ABI THCsS4i ABajfuATOro poky B M. Kuis,
aiHa MK

TOB "IPOIIEPTI MEHEJIXMEHT
JIIOLWMHC TV, ropupmusHord  ocoboro, sKa
.TBOpeHa Ta Ji€ 3a 3aKOHOJABCTBOM  YkpaiHu,

arudikaniauit xox 40988637, 3 MicuesHaxomKEHHIM
3a angpecoto: VxpaiHa, 01032, micro Kuis, Bymuus
JKunsucbka, 6ynunox 75 (Hamani — "3acraBogaBeus"), B
ocobi Jlupextopa, IOposa Onekcangpa Banepiliopmda,
axuii gie Ha nigcerasi CraTyTy; Ta

(2) JUKEM EHJ TI BAHKA, EMLEC., 6ankom, mo
crBOpeHuit Ta i€ 3a 3akoHozarcTBoM Yecskol PecnyGaixu
(peectpauilinui HOMEpP 471 15 378) Ta  Mae
sapeecTpoBanuit odic 3a agpecoro:  COKONOBCHKA
700/113a, Kapnin, nomropuit kox: 186 00, Ilpara 8,
Yecoka PecnyGiika (Hamani — "3actaBojepikartens'’), B
0co0i yNOBHOBXSHOTO MpejCTaBHMKa, 3arpebu Bikropii

rpyaus 2019 poky, mocimuenoi 17 rpymna 2019 poky
nok. 1op. Hayk [anow CKpyxXHOIO, HOTapiycoM y M.
IIpara, 3a peecrpoBuM zomepom O VI-239/2019, ta 18
rpynss 2019 poxy nok. rop. Hayk IlaBnoro 3ikMyHIOBOIO,
KaHAWJATOM Yy HOTapiycH, 3acTyIHHKOM HOTapiyca HOK.
jop. Hayk  Anema  Bpxesinm,  Hortapiyca 3
MicuesnaxopkeHHaM y M. IIpara, 3a peecTpORUM HOMEPOM
0O 111-4350-4351/2019

(3acrasomaBen i 3acTaBojepxkarens IHKOMM Hajami
iMenyroteca pasom "Croponn" i KOXKEH OKpeMo -
"Cropona™).

OCKUIbKH:

(A) HYIEX K3 c¢.p.0., TOoBapHCTBO 3 0OMEMEHO0
BiAMOBINANBHICTIO, CTBOPEHE 3@ 3aKOHOLABCTBOM UechKoi
Pecy0Gniku, 3 MiCIe3HaXOKEHHAM 3a ampecoro AHTana
Cramka 1859/34, Kpu, 140 00 IIpara 4, Yecbka
Pecny6Giixa, 3apeectpoBate B TOpProBeJbHOMY pEECTpi,
o BeaeThes MyninumanbHuM cygom B M. Ilpara 3a
Ne C 307124 (mapani — "Emirent") BumycTuth o0bmiranii
30 xoBTHA 2020 PoKy 3@ 4ECHKHM NPaBOM 3 OYiKyBAHOIO
3arajbHOI0 HOMiHalbHOK BapricTio 700 000 000 (cimcor
MinBHOHIB) 4eChbKHX KpPOH, 3 MOXNIHMBICTIO 30iNbLUEHH:
sarajgbpHOT HoMiHansHO! BaprocTi o 1050 000 000 (omun
MITBApH I'STHAECAT MiNbHOHIB) YECHKHMX KPOH, 3
$iKCOBAHOIO BiACOTKOBOIO CTaBKOWO 5,9% piunmx Ta 3i
CTPOKOM morauieHds mnpoTsaroM 60 wmicsuis 3 natu
BHIYCKy, sk nepenbGaveno Ilpocrmexrom ofmirauiii 3
(hiKCOBaHOK BiACOTKOBOX cTaBkowo Bin 29 BepecHs 2020
poxy (Hagaii — "O6airanii");

{B) HbIO IOKPEMH III XOJIJIIHT JIMITE],
OPUAMYHOIO 0c000K0, fKa CTBOpPeHa Ta Jie 3a
sakoHogascTBoM Pecnyburixu Kinp, peecrpauifiauii Homep
HE 358309, 3 Micie3HaxomKeHHAM 32 aapecoro: 16 H0mniy
1943 9 30HA A, ksaptupa/odic 202, 3022, Jimacon,

Amnaroniisuy, sika gi€ Ha migcTaBi moipeHocti Bif 18 -

This Agreement on Pledge of Progerty Rights to Bank
Accounts (the "Agreement") is entered into on the twenty
eighth day of October year two thousand and twenty, in
Kyiv, Ukraine by and between

(1) LLC "PROPERTY MANAGEMENT
SOLUTIONS TWOQ", a legal entity established and
operating under the laws of Ukraine, identification code
40988637, with its registered address: 75 Zhylianska
Street, Kyiv, 01032, Ukraine (the "Pledgor"), represented
by the Director, Oleksandr Valeriiovych Yurov, acting on
the basis of the Charter; and

2) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at:
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
SkruZna, the notary in the City of Praha, under registry No.
0 VI1-239/2019, and on 18 December 2019 by JUDr, Pavla
Zikmundova, candidate for notary, deputy notary of JUDr.
Alese Bieziny, the notary located in the City of Praba,
under registry No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometimes
jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

A) NUPEH CZ s.r.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Stafka 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK 700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 Iouniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the




Kinp (wamani - '"Tosu4aabHuk"), YKiajieHo 3
3actaBogepaTeneM Ta EmitentoM JOroBip mpo KpemuTHi
atuii sig 19 xosTHA 2020 poxy (vamani — "KpeaurTnuil
goromip"), BimmoBizHo o  sxoro  IlosuuanbHUK
3060B’513aBCsA CIUIATHTH BiNOBiAHO OO YMOB, 3a3HAa4eHUX
B myHKTi 6 Kpeutroro norosopy, Kpemut A 'y poawmipi 1o
40 000 000,00 (copox Minsifonis [lomapie CILA 00
nentiB) Jlomapis CHIA, Ta Emitent 300608’s13aBcs
CIIATHTH BiATIOBIAHO IO YMOB, 3a3Had€HHX B TYHKTI 6
Kpemutroro porosopy, Kpemur B 'y posmipi 10
. 1575000000 (omuH MUTBSpE MATCOT CIMAECAT M'STh
MinblOHIB) YechkuX KpoH 4echkux kpon (Kpemwt A Ta
Kpenur B mapmani iMeHyiothess pasom "Kpeamru" Ta
KoxkeH okpemo - "Kpeaur") i HapaXoBaHi Ha HBOTO
BicOoTKM Ta iHmi CyMM Ha YMOBaX, BH3HAYEHUX B
KpeauTHOMY ROTOBOPI;

(B) pasoM 3 iHHMMH ocobamu 3acTaBoAepKaTenb,
Emitent Ta IlosuuanbHuk ykimaam Jorosip Mk
kpenutopamu Bin 19 sxoBTHa 2020 poky (Hapmam —
"Horopip Mix KpeauTOopaMu") 3aiis BPETYIOBAHHA
YMOB 3aJI0BOJIEHHs BUMOT Kpenutopis 3a Obuxiranismu 1a
KpenuTHHM JOTOBOPOM

(Emitent Ta IMo3myanbHUK Hami pasoM iMEHYIOThCA AK
"3o6oB'a3aHi ocobu");

1ty Ut sabesneyedHs  3AiliCHEHHd — BHIUIAT
3acTaBojepikaTelo BCiX CyM, HIO MaioTh GyTH CruiadeHi
3060s'szanuMu  ocobamu 3a O6miramismu, KpeantHum
foroBopoM Ta iHmumu Jokymentamu 3a60prosaHocTi,
3acTaBonaBelh IIOTOIMBCS NEPEATH B 3aCTaBy 3acTaBleHi
npaBa (K BU3HAUYEHO Jajli) Ha yMOBax Lporo Jlorosopy;
Ta :

4] 3acraBofaBelih BiJIKpuB 3acTaBleHi PaxyHKH B
Banky (sK BH3HaYEHO Jani).

TAKHUM YHHOM, CtopoHY JOMOBUAHKCS NP0 HACTYMHE!

CTATTA L
BU3HAUYEHHS TEPMIHIB I TIYMAYEHHSA
JOT'OBOPY
1.1 Busnauenss TepmiHiB
TepMinn (crnoBa 3 BeNMKOI NiTepu), BKMTI B LBOMY
JToroBopi, IpoTe He BU3HAYEHI B HHOMY, MAlOTh 3HAYCHHS,
nanasi iM y JIOroBopi MiX KpeIMTOpaMM, @ HaBeleHi
HIKYE TEPMiHU MAIOTh TAKE 3HAYCHHS:

Joropip — 3rifHO i3 BU3HAYEHHAM, TOJAHNM Y TIpeam6yni
usoro Jlorosopy;

TIpaBo, 10 3acTOCOBYEThes — Oymp-ski Ta BCi 3aKOHH,
fOCTAHOBM, DIllleHHs, TIOJIOXKEHHS, PO3NOPAIUKEHHS,
Bakasw Ta iHmMi axktw VKpaiHW, BupaHi Oymb-sKuM
JlepaBHAM OpraHoM, i Oymb-ski 000B’s3k0BI JnA
‘Vxpainu MDKHApOZHI JOrOBOPH;,

Bauk — AT "VYKPCUBBAHK" (6aHk, sikuil CTBOpeHHH i
ic 33 3aKOHOJABCTBOM VYkpaiHu, ifeHTHOiKamifiHuE KOX
9807750, sapeectposanmit HamiowanbHum — GaHKOM

"Borrower"), entered with the Pledgee and the Issuer into
the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million) Czech
Koruna (Facility A Loan and Facility B Loan are
hereinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

© an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement") to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement;

(the Issuer and the Borrower shall be collectively referred

to as the "Obligors");

o) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor agreed
to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

S

(E) the Pledgor has opened the Pledged Accounts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank — JSC "UKRSIBBANK" (a bank established and
operating under the laws of Ukraine, identification code
09807750, registered with the National bank of Ukraine on




Vkpainn 28 xoetHs 1991 poky 3a Ne 57, GamkiBcbka
inensia Ne 75 Big 05 »xomtHs 2011 poky i renepanbha
7ileH3ia Ha 3AiHCHEHHs BAMFOTHUX omepauiit No 75-2 Bin
06 xoeras 2016 poky, i3 MiCLE3HAXOLKEHHAM 32
anmpecoro: By AnppiiBeska 2/12, micro Kuis, 04070,
Vipaina)_ma / _abo AT "Omanbanx" (Gank, sxui
cTBOopenmit 1 Hi€ 3a  3aKOHOZABCTBOM  YKpalHw,
imentudikaniinuit  xox 00032129, 3apeectpopaHmit
Haujonansrum Ganxom Vipainm 31 rpyass 1991 poky 3a
Ne 4, 6anxiBcbka Jrinensist Ne 148 Bin 5 xostha 2011 poky
i reHepasibHa JiLEeH31s Ha 3iCHEHHS BAIOTHUX OTIEpaLli
Mo 148 Bin 5 xoetas 2011 poxy, i3 MiCLE3HAXOLKEHHAM
3a agpecow: Ykpaina, M. Kuie, Byn. Tocmitansaa 12r), B
3a7€XKHOCTI BiJl BUTIALKY;

O6nirauii — 3rigHO 3 BH3HAYEHHAM, HABEACHUM Y
Ipeam6ymni nporo Jlorosopy;

To3uyaJapHUK — 3TIJHO 3 BU3HAYEHHAM, HABEICHUM Y
[Mpeambyni nporo Jlorosopy;

PoGoumii Jenb — Jenb (Biomimumii Bin cybotu abo
Hexim), B sxuil GaHKW BIAKPUTI U1 IPOBENCHHA CBOEH
3pu4aiinoi aisisHocti B Kuesi ta Ilpasi;

HoxymeHtu 3a60propaHocTi — 3TifIHO 3 BH3HAYEHH:AM,
nagenexuM y Jloropopi Mix KpeauTopamu,

3akon mnpo ofrskennss — 3akon Yxpainm  "Ipo
3a6e3neueHHs BUMOT KPEAUTOPIB i peecTpallito o0TKeHb"
Bin 18 mucromama 2003 p., Ne 1255-1V i3 3minamu Ta
ZOTNOBHEHHAMUY;

Peectp 0oOTHIKEHE HepxaBauii peectp OOTAKEHb
PYXOMOTO MaiiHa, SKul CTBOPEHO BilNIOBiNHO AO 3aKOHY
po OOTKEHHS,

ToBiZOMJIEHHA NPO 3BepHEHHs! CTATHEHHs — 3TiIHO i3
BI3HAYCHHAM, NOJAHUM Y IyHKTI 4.3(a) uporo Jloroeopy;

BHNaOK CKOPOYEeHHsI CTPOKY NOTalieHHsl — 3TiAHO 3
BH3HAYEHHSAM, HaBeJeHuM y JloroBopi Mixk Kpenuropamu;

O6minnmit Kype — kype, 3a skuM CTopoHH MOXYTh
npunbaty BamoTy Iwatexy i3 BpaxyBaHHAM Ycix
mamgbaBok abo IHIIMX BHIATKIB, MOB’A3aHUX 3 TaKuM
0OMIHOM BaJIOTH;

IcHyroua 3acTaBa — 3acTaBa, CTBOPEHAa BiANOBIAHO 1O
J0TOBOPY 3acTaBM MalHOBHMX IIpaB MO0 OGaHKIiBCHKMX
paxyHKiB Mix 3acTaBoJaBLeM Ta 3acTaBOAEpKATENEM Bill
01 Gepesns 2018 poky, 3 HAacTymHMMHM 3MiHamMu Ta
ZOTIOBHEHHSAMHY;
dope-maxop — BiilHa, Hapmag, Oynr,
TPOMAiAHCBKE  3aBOPYIUEHHS,  TOXeXa,  TOBiHb,
3eMieTpyc, Ais  topupuudoro akry [Ilpasa, mo
3aCTOCOBYEThCs, alo iHma mnonibna ofcraBuna nosa
woHTponeM CTOpOHK;

MOBCTAHHS,

epxaBHuil opran — Gyib-sKuil opran nepxcaBHm BIIAAH
2650 MiCIeBOro CaMOBpA/YBaHHS, IO Ai€ BIANOBiAHO 1O

28 October 1991 under No. 57, banking license No. 75 of
05 October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine)_and / or
JSC "Oschadbank" (a bank established and operating
under the laws of Ukraine, identification code 00032129,
registered with the National bank of Ukraine on 31
December 1991 under No. 4, bank license No. 148 of §
October 2011 and general license for performance of
currency operations No. 148 of 5 October 2011, located at:
12r Hospitalna St., Kyiv, Ukraine), as the case may be;

Bonds — as defined in the Preamble hereof;
Borrower — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

in the Intercreditor®

Debt Documents — as defined

Agreement;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated 18 November 2003, as amended;

Encumbrance Registry — the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Paragraph 4.3(a)
hereof,

Acceleration Event — as defined in the Intercreditor
Agreement;

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency
exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 01
March 2018, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law,




paBa, WO 3aCTOCOBYEThCS, 1 Oymp-aki ¢iswui Ta
pumuuHi  0oco6W,  SKi  BHKOHYIOTH  NEpKaBHi
BHOBaXXEHH OyIb-IKOro XapaxkTepy;

MiTEHT — 53riHO 3 BHU3HAYEHHAM,
peamOyi rporo Jlorosopy;

HaBeCHUM Y

penuTHHIT JOroBip — 3riAHO i3 BU3HAYCHHSIM, NONAHMM
TIpeamGyi uporo Jlorosopy;

laxewManbHuii  posMip BMMOrH — 3MAHO 3
BM3HAYEHHAM, TojaHuM y nyHkri 2.3 (a)(iii) mporo
Horosopy;

TTosinomsenns npo Jorosip — 3rifHO i3 BU3HAYCHHAM,
nofaHuM y myHkTi 2.2(B) uporo Jlorosopy;

TloBiOMIeHHs NP0 COMCAHHS KOIUTIB — 3rifHO i3
BH3HAUCHHAM, NOJaHuM Yy nyHKTi 4.3(6) uvoro Jlorosopy;

J000B's13aHi 000U — 3rigHO 3 BH3HAYEHHAM, HaBEISHMM
v [Ipeambyni nporo Jlorosopy;

Cropona(n) — 3rifHO i3 BHU3HAYEHHsAM, MOJAHHM Y
Hpeam6yni nporo Jlorosopy;

BaJioTa naTexy — 3@ BU3HAYCHHAM B IMyHKTi 8.2 1b0ro
Horogopy;

3acTaBa — 3TifHO i3 BU3HAYEHHSM, IOfaHUM Y TyHKTI 2.1
usoro Jloroeopy;

3acTaB/eHi paxXyHKH — O3Ha4yde paxyHKH 3acTaBOJaBlLd,
Bigkputi B BaHKy, peKBi3UTH AKMX HaBeneHo B Jloaatky 1;

JacTaBieni NpaBa — 3riIHO i3 BHU3HAYECHHAM, TIONAHUM Y
myukTi 2.1 nporo Jlorosopy;

3acTaBojiepIKATE b — 3TIAHO 13 BUSHAYCHHM, NOJAHHUM Y
[peamOymni uporo Jiorosopy;

3acTaBojaBellb — 3TiIAHO i3 BH3HAYECHHSAM, NOJAHUM Y
HpeamO6yini uporo Jlorogopy;

3aGesneyeni 3060B’SI3aHHSA — 3TiAHO i3 BU3HAYCHHAM,
noganuM y myHKTi 2.3(a) nporo Jlorosopy.

1.2 Taymayenns Jlorosopy

{a) V upomy JloroBopi, AKImO iHIIE HE BHILIHBAE 3
HOro KOHTEKCTY:

3aroJNIOBKM BKTIOYEHi TUIBKM Ui 3PY4HOCTI
KODHCTYBAaHHSA Ta He BILTMBAIOTH Ha TIHYMAuCHH:A
uporo Jlorosopy,

@

CJjJjosa B OJIHPIHi BKJIIOYAIOTH Taki CloBa B

MHOKHHI, | HABIIaKy;

nocuiaaHHa Ha oco0y BKIIOYaE TIOCHIAHHA Ha
6ymb-axy dizuuny abo ropummuHy ocoly, i 6ye-

and any individuals and legal entities, that exercise state
powers of any nature; 5

Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof;

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof;

Notice oh Debit of Funds — as defined in Paragraph 4.3(b)
hereof;

Obligors’— as defined in the Preamble hereof;
Party(-ies) — as defined in the Preamble hereof;

%g
Payment Currency — as defined in Paragraph 8.2 hereof;
Pledge — as defined in Paragraph 2.1 hereof}
Pledged Accounts shall mean the accounts of the Pledgor
held with the Bank as set out in Annex 1;
Pledged Rights — as defined in Paragraph 2.1 hereof;
Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof;

Secured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2. Interpretation

(a) In this Agreement, unless the context otherwise

requires:

@) headings are for convenience only and do not
affect the interpretation of this Agreement;

(ii) words denoting the singular include the plural and
vice versa;

(iii) a reference to a person includes a reference to any

individual or legal entity and any Governmental




axui JlepxaBuuii opras;

) MOCHJIaHHA Ha KOHKPETHMH TIyHKT, CTaTTio,
gopatok abo npeamOyny € TOCHIAHHAM Ha
MyHKT, cTarTio, Jogatok abo IlpeamGyry uporo
Jorosopy;

nocunaHHs Ha OyIb-sKuil foroBip abo JOKYMEHT
€ TIOCHJIaHHAM Ha Takuil nororip aGo KOKYMEHT i3
BifNTOBIAHMMME 3MiHAMY ¥ HOTIOBHEHHSIMH, aje 3a
BHKJIFOYSHHSAM THX 3MiH Ta HONOBHEHb, LIO
3ailicHeni 3 mopymenuam uporo Jororopy; i

{vi) TIOCHJIAHHS Ha CTOpPOHY OYyIB-KOro HOKYMEHTY
BKJIIOYAE TPAaBOHACTYNHHUKIE 1  JO3BOJICHHX
LiecioHapiiB Takoi CTOPOHHU.

5) Yei Jomarkm pmo uporo JloroBopy € Horo
HEBIJ’€MHOIO YACTHHOIO.

CTATTH 2.

3ATAJIBHI YMOBH 3ACTABH
2.1. Hpeamer Jorosopy
Ina 3abesneueHHs BUKOHaHHA 3000B'a3aHuMHM ocobaMu
3albeaneuenux 3000B’s13aHb, 3acTaBofaBelpb UM Iepenac
3acraBonepkarenieBi Ta Ha HOro KOpHCTb Yy 3acTaBy
{napani — "3acrasa") MaitHoBi npaBa 3acTaBonaBLi Ha BCi
TPOINOBI KOIITH, pa3oM i3 HapaxOBaHHMHM Ha HUX
BIICOTKAMHM, AK Ha [ary 1uporo J[oroBopy, Tak i micus Hei,
Aki poctynHi abo HakonMueHi Ha 3acTaBleHMX paxyHKax
(napmani — "3acrasjeni npasa”).

CTOpOHH MOTOIUKYIOTHCS, O BapTiCTh 3aCTaBJICHHX TIPaB
CTAGHOBHTH CYMY KOIUTiB, HasBHHMX Ha 3acTaBJECHHX
paxyHKax Ha KOXXHUH BiAnoBiAanil MOMEHT yacy.

3 ypaxyBaHHIM YMOB Icnyrouol 3aCTaBH,
3acraBonepxartenh UM HaJa€ CBOKO 3rolly Ha nepepavy
3acraBnenux mnpaB B 3acraBy 3a uuM Jlorosopom Ta
BiAMOBIS€THCSA BiJ OyIb-SKHX CBOIX Npas LIOAO LBOTO.
2.2, PeecTpanis 3acrasn

(a) I3 MeTOl BCTaHOBJIEHHA InpioputeTy 3acTaBH
BiTHOCHO BCIiX iHIIMX MOXUIMBMX OOTSDKEHb 3aCTaBIEHHUX
npag Oyab-siKMMHM TpeTiMM ocobamy, OKkpiM IcHyrouoi
3aCTaBy, 3acTaBojepxarens peectpye 3actaBy B PeecTpi
OOTSKEHb.

6) IepepaxkHe mpaBo 3acTaBoAepiKaTess OTPHMATH
BiLIKOAYBaHHA 13  3acTaBleHHMX  INpaB  TaKOK
HONIAPIOETECS HA BHIAJOK JikBinamii 3actasojaBus Ta
fioro GaHKpYTCTBA.

(8) He mismimme uix mnporsirom n’sTHazuara (15)
PobGounx awis nicas gati nporo Joropopy, 3acTaBofaBelb
30008'13auMi HagiciaTd no bBaHKy NOBiZOMIJIEHHA NPO
Jorosip, icrotso 3a dopMoro, HareneHowo B Jloaarky 2 10
umporo Jloropopy (Hamani "TlogigomiieHHss Tpo
Horosip"), 10 AKOTO JOJAETHCS Komia mporo Jlorosopy, Ta

Authority;

¢
@iv) a reference to a specific Paragraph, Article,
Annex or Preamble is a reference to the

Paragraph, Article, Annex or Preamble hereof;

) a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof. <

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE

2.1. Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, together
with all interest thereon, whether on the date of this

Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights").

The Parties agree that the value of the Pledged Rights shall
be the amount of funds available in the Pledged Accounts
on each particular moment of time.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2. Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

(b) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptcy of the Pledgor.

(c) No later than fifteen (15) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form set out in Annex
2 hereto (the "Notice on the Agreement") supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice




aTdH 3acTABONEPKATENIO THHCHMOBE MiATBEPIKEHHA
B3aTTa bankom na o6nix Taxoro ITosinomneHnns npo
OBIp.

Posmip i cxiian 3aGesneueHux 306087A3aHb

‘ Ilest [orosip 1 cTBOpeHa HuM 3acTaBa
GesnedyroTh YCi BHMOTH 3acTaBojepiarelsi M0N0
tKoHauHs OyIb-1KuX Ta BCiX 3060B’13aHb 3000B'13aHUX
i6 Ta / abo 3acrtasomasus 3a Obuiranismu, KpeaurHum
ropopoM, iHmmMu JlokyMeHTaMu 3a060proBaHOCTi Ta
mm  JloroBopoM, 3aiexHo Big ofcraBun (Hamami —
"3a6esnevyeni 30008’ 13aHHA"), BKIIFOYHO, 30KpeMa, 13!

CIUIATOK 3acTaBOAepIKaTeNio HEmorauleHol CyMu
Kpenury 3a Kpenuraum porosopoM (Kpeauty A 'y
posmipi mo 40 000 000,00 (copox Minsionis
Jonapis CIUA 00 uenrie) [Monapis CIHA Ta
Kpemuty B y posmipi go 1575000000 (onun
MIJIBSPI M'ATCOT CIMAECST I'ATh MiNbIOHIB) 4ECHKUX
KPOH 7Ta Henoramesnoi cymu 3a OOnirauismua 3
OYiKyBaHOW 3arajbHOI0 HOMIHANBHOK BapTICTIO

MOXCIMBICTIO 361bINeHHs 3aranbHOl HOMiHaNBHOL
saprocti fo 1 050 000 000 (oauH MinbgpA MATAECAT
MiJIEHOHIB) YECHKUX KPOH;

BHILIATOK 3a00PTrOBaHOCTI, 1110 BUHHKaE y EmiTenta
BHACJAIROK onepauiit 3 IEPUBaTHBAMH,
nepenbagennx  JloroBopoM MK  KpENMTOPaMH,
BKJIFOUAlOYH 3a00proBaHicTh Y 3B'I3KY i3 3aKPATTAM
TaKHX ornepaiii;

BHILIATOIO 3o60B'a3aHUMHU ocobamu
3actaBojepiaTelieBi  HECIUIaYEHHX  Bi[COTKIB
(BKTIOYHO 3 HEYCTOMKOIO, AKIIO TaKa HapaxoBaHa) y
posmipi, BusHaueHomy OOnirauismu, Kpenuraum
JIOTOBOPOM Ta iHIIMA JoxyMeHTaMH#
3a60proBaHoCTi;

BUIUIATOI0 3acTaBOJEpKaTeNeBi BCIX IaTexis,
KOMiciifHuX, BUTpAT, 36MTKIB i ycix iHmUX cyM, AKi
HiJIAraloTh abo TiISraTAMY Th conari
3o6op'13anumu ocobamu Ta / abo 3acTaBomaBLieM
3acraBomepxareqio  BimmoinHo gmo  O6iranii,
Kpenutsoro  gorosopy, iHmmx  JoKyMeHTiB
3aboprosadocti Ta 1pOro Jloroeopy (BKIIOYHO 3
MIaTol0 3@ PEeECTpaliio, CyJOBHMMM BHTpaTamy,
BUTpPAaTaMM Ha 3BEPHEHHA CTATHEHHS, [UJIATOIO
HOTapiycy Ta IOPHAMYHHEM PajHMKAaM Ta iHLIMMH
NIATEeXaMHK Y 3B A3KY 3 YKIJIAJSHHAM i BUKOHAHHAM
O6niraniit, KpemurHoro  moroopy,  iHmHX
Joxymenris 3aGoprosatocti Ta mboro Jorosopy)
(cymu B (i), (i), (iii) Ta (iv) pasom Hamami —
"MakcuMaJbHui po3mip BuMoru”).

'} Ocrarounnii posmip 3abesneuenux 3000B’43aHb
Li3HAYAETRCST HA  MOMEHT  3a/IOBOJIEHHA  BHMOT
_ECTaBOJEpHATENS.

MaxkcuManbuuil po3Mip BUMOTH 30iMBIIYETECH ¥
ananky (i) 36inbiuenns ocHoBHOT cymu Kpenuty 12 / abo

700 000 000 (ciMcoT MUTBIOHIB) WECHKMX KpPOH, 3.

on the Agreement.

2.3. Amount and Composition of the Secured
Obligations

(a) This Agreement and the Pledge created hereunder
shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount, of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million) Czech Koruna) and outstanding amount
under the Bonds in the anticipated total nominal value

~of CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

(ii) payment of debts due from the Issuer resulting from

derivative  transactions contemplated by the

Intercreditor Agreement, including debts from closing

out those transactions;

(iii) payment by the Obligors to the Pledgee of outstanding
interest (including default interest, if any) at the rates
set forth in the Bonds, the Loan Agreement and other

Debt Documents;

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(ii), (iii) and (iv) collectively the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

(c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /




pHOI HOMiHambHOI BapTocTi Objiramii Ta / abo
OTKOBOT CTaBKM / CyMH IHOIMX IUIaTexiB 32
nirauismy, KpeiMTHMM — JOTOBOPOM Ta  IHIUMMH
KyMeHTaMH 3a00proBaHOCTi, SKIIO TIOTO/KEHO B
psfKy, nepenbauenoMy JoxymeHTaMu 3a60proBaHoOCTi,
Ha BigmoBinHy cymy 36inbiuenns; i (ii) HapaxyBaHH:
COTKiB 332 HEBHKOHAHHS 32 IPOCTPOUEHHMY TUIATEKAMHU
& CyMy TAKHX BiJICOTKIB.

YTpumanHs 3acTaBJeHUX PAXYHKIB

a) Jo TIOBHOTO BUKOHAHHS 3ab6e3nedeHux
10608’ 13aHb 3aCTABOABELb YTPUMYE 3aCTaBEH] PAXYHKH
3a6esIeuye CIIaTy Ha 3acTaBlieHi paxyHKH yCiX CyM, IO
imnaraloTh cIiaTi 3acTaBOAABLEBi, a TaKOX CIUCaHHSA
iX cyM, IO MiAAraloTh CIIaTi 3 3aCTaBleHuX PaxyHkiB,
' nopHilt BignopigHocti 3 Obmiranismu, KpemutHum
0roBOpoM Ta iHmmumu J{oKyMeHTaMH 3a60proBaHoCTi.

imme ~ He 3asHauene OO6nirauiamy,
KpenutHuM  joroBopoM,  iHmmMu  JlOKyMEeHTaMu
aGOpProBaHOCTi, 3acTaBOiaBellb HE MOXE BilIKpHBATH
XONHMX IHIIMX paxyHKiB B OaHkax Vkpainu abo
HO3eMHMX OaHKax 0e3 TonepeHpOl MUCEMOBOI 3rOAM
aCTAaBOZIEPIKATENS Ta 32 YMOBM HEranHol nepenavi TakKux
paxyHKiB y 3acTaBy 3acTaBojepiaTtesis 3a JOrOBOPOM
3acTaBy, WO B LiTOMy 32 (POPMOIO Ta 1O CyTi BiAmOBizae
oMy Jlorosopy.

(B) KpiM oOTsDkeHHs, BCTAHOBJIEHOrO 3TiNHO 3
suMororo IIpaBa, WO 3aCTOCOBYEThCH, aHi 3acrasieHi
DaXyHKHW, aHi rpaBa 3acTaBOJ@Bili Ha HHX HE MOXYTb
GyTn BigcTymneni, nepenati abo oOTKeHI (nosHicTio a0
4aCTKOBO) iHAKIIE, HDK BiAMOBiAHO 1O IcHYyrO4Ol 3acTaBU
ta uporo Jlorosopy Ge3 morepeiHbOi NMHUCHMOBOI 3rojy
3acraBoaepKaTeIL.

{r) 3a yMOBM HacTaHHA Bumaaxy CKOpOUeHHs CTPOKY
MOTAINEHHS Ta 32 YMOBW, INO 3acTaBolepXaTesib HE
BiIMOBHECS Bifi CBOrO NpaBa Ha 3BEPHEHHS CTATHCHHA Ha
3actaBy, 3acTaBojaBellb He Mae npasa 0es nornepeasboi
nuCchMOBOT  3rO;M  3acTaBoiepiarens 3HIMATH abo
nepexasyBaTH KOIITH 3 3acTaBlIeHMX paxyHkie 3a
SMHSTKOM CyM, WO MiAIATAlOTh CIjaTi 3rigHo 3
ObnirauismMy,  KpeauTHum  JIOTOBOpOM,  IHIIHMH
JlokyMeHTaMu 3aGOProBaHOCTi, A0 NOBHOI BUIIATH BCiX
CyM, HaJeXXHHMX HO CIUIaTM 3rifHO 3 O6niranismy,
peNUTHMM  JOroBOpoM,  iHWMMH  JIOKyMEHTaMu
3a60proBaHoCTi.

)] CTOpOHH BH3HAIOTh, 10 JO THX nip, TOKA He
macTae BHIafok CKOPOYEHHA CTPOKY TOTaLIeHHH,
3acTaBojaBelb Mae NpaBO 3HIMATH Ta MEPEpaxoByBaTH
OWITH i3 32CTABIEHUX PAXYHKIB ist Oy Ab-AKHX UineH, ki
a4 H#Oro BiacHy JAyMKy OyayTh PpO3YMHHMMH Ta
cOOXiqHNME, 33 YMOBH 30€peXeHHS MiHIMAILHOTO
ATUINKY Y PO3Mipi, sAKMH exBiBaneHTHUH 1 (onuH) €BpoO,

rinHo 3 odiuiliHMM  KypcoM,  BCTAHOBJIEHHM
auioHansHuM OaHKOM YKpaiHu.
1) 3acTaBojaBellb HajaNi 3a BIACHHM PaxyHOK, ¥

oMy 4YMCIl Ha BHMOTY 3acTaBojepiareils, yKiagac Ta

or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and
other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

2.4. Maintenance of the Pledged Accounts

(a) Until the Secured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall not
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

(c) Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole or
in part) other than pursuant to the Existing Pledge and this
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has occurred and the
Pledgee has not waived its right to enforce the Pledge, the
Pledgor may not, without the prior written consent of the
Pledgee, withdraw or transfer funds from the Pledged
Accounts other than for payments due under the Bonds,
the Loan Agreement, other Debt Documents until all
amounts due under the Bonds, the Loan Agreement, other
Debt Documents have been paid in full.

(e) The Parties acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

® The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver




ea€ BCi NOKyMeHTH (BKJHOYHO, 30Kpema, i3 Oynb-
U JOKYMEHTaMH CTOCOBHO BiIKDHUTTS Ta YTPHMAaHHA
TABJICHMX PaxyHKiB) i BKHBAE TAaKUX iHUIUX 3aXOMiB,
3acTaBoziepIKaTesh PO3yMHO BBaXAE HEOOXinHUMHU a6o
auuMM IS CTBOPEHHS, YTPHMaHHsd H OXOpOHM
TaBy, Hajgasoi srigHo 3 umM Jorosopom, abo s
aHHA 3acTaBoAepykaTeseBi MOXIMBOCTI 3AilicHIOBaTH
BUKOHYBaTd B NPUMYCOBOMY TODSIKY CBOI fpaBa 3a

JloroBopom.

3acTaBojaBeLls He Mae mnpaBa, 0e3 MOnepeaHkoi
HCHMOBOI 3T0JHM 3aCTABOJEPIKATENS, 32 JOMOBIEHICTIO 3
AHKOM YH OJHOCTOPOHHBO (Y TOMY 4HCHi IIISXOM
THOCTOPOHHBOT BiAMOBH Bil BUKOHAHHA 3000B’S3aHHS),
ospusaTh forosip(opu) Mix 3acrapojasueM Ta baHkoM
OCOBHO BiIKpHTT# ¥ yTpuMaHHA 3aCTaBJCHHX PaxyHKiB
¥ BYMHATH iHmi Iii, 10 MAIOTH HACTIAKOM NPUNUHEHHS
Koro(ux) norosopy(is).

) 3acraBojaseils He Mae Inpasa, 6e3 nonepeaHboi
CLMOBOT 3r0JM 3acTaBOEpIKaTens, BHOCUTH 3MiHH 10
orosopy(m) Mmix 3actaBoniaBueM Ta BaHKOM CTOCOBHO
W yTpUMaHHS 3acrapjeHuX PaxyHKiB, OKpiM
i, komu Taki 3MiHM He OOMEXYyIOTE IpaBa
actapogepixarens 3a uuM JIorosopom.

5. Bespiaxnnyni 30608’ g3aHHA

ackimbkm ue  He  3abopomeno  Ilpasom, IO
ACTOCOBYETHCS, 3acTaBa Ta 3000B’si3aHHs 3aCTABOJABL
a mum JloropopoM € Oe3BIAKIMYHMMM 1 TOBHICTIO
WHHEMM Ta [NiMCHHMHM, He3Baxandm Ha Oylb-aKy
GcTaBuHy a60 nomio. Bonu He MOXYTh GyTH CKacoBaHi,
ApU3yNUHEHi, NpUNHHEHI a6o iHIMM 4YHHOM 3MiHeHi
epes Gyap-siky 0OCTaBMHy a0 MO0, BKIIOYHO,
oKpema, i3:

a) 6yab-KOI0 3MIHOH, NOTOBHEHHAM, HOBALi€I0,
eCi€lo, IOHOBJICHHAM, TPOJOBXKEHHIM abo iHIIOw
onudixauiero O6nirauii, KpeInTHOro A0roBopy, iHIIMX
OKYMEHTIB 3a00proBanocCTi;

6) HAJaHHAM OyIb-IKOro JOJaTKOBOTO
abesneyeHHa 3acraBojiepkaTencsi abo Ha HOro KOpPHUCTS;

Gyab-KOW HEAIMiCHICTIO 260 HEMOXJIHMBICTIO
TPUMYCOBOrO BHKOHaHHA Oymb-Aikoro i3 3alesnedyeHHX
3000B’13aHb.

w

.6. Bigsossienns npas

kmo  Oymb-ike i3 3aGesmedyenux — 3060B’s3aHb
HKOHYEThCS IUIIXOM BHMIUIATH 3acTaBoJepyaTeneBi abo
VIb-IKUM iHIOAM criocoGoM, i Taka BuIIata aGo crocié
TOIOM HE BHKOHYETbcs  a00  AKMMOCH  YHHOM
inknagaeTses (MOBHICTIO 200 YaCTKOBO) 3TiJHO 3 TIPABOM,
MO 3aCTOCOBYETHCH (BKJIOYHO i3 3aKOHONABCTBOM TIPO
AHKPYTCTBO T4 BiJHOBJICHHS IUIATOCTIPOMOXCHOCTI), TO
abGe3neyeHi 30008’ 13aHHA HE BBAXKAIOTHCA BUKOHAHNMHU B
iif wmipi, B sakiii Takuii mwaThk abo cmoci6 Oyno
aHynsoBaHO abo OyIp-AKMM 4MHOM CKacOBaHO, a,

all documents (including, without limitation, any
documents pertaining to the establishment and
maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(2) The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the prior written
consent of the Pledgee, make amendments to the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the
Pledgee hereunder.

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,
without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(©) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Secured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,




TOBiHO, 3000B’s3amus  3acTaBojaBid 32 UM
TOBOPOM IPOJOBKYIOTH HifTH. ¥V TakOMY BHIIAAKY, Ha
fory 3acraBojepixarteii, 3acTaBojaBellb BXKHBATHME
X HeOOXiqHMX 3aX0MiB 11 BHKOHAHHA NMOJOXKEHE LIHOro
KTy 2.6, BKIIOWHO 3, 3aJeXHO Bijg oOCTaBuH,
oaMu, HeOOXiHHMH I BiZHOBNIEHHS 34CTaBH, AKINO
is npunuHunacs 3 Oymp-sxol npuwyMHU (Xoua Hamip i
oieHicTs CTOpPiH HoNsArae y ToMy, HIO His 3actaBy He
ITHHAETECA 10 TOBHOTO BHKOHaHHA 3abe3neuennx
OB’ A3aHb).

CTATTA 3.
3AMTEBHEHHS, TAPAHTII 1 30B0B’I3AHHS
3ACTABOIABIIA

1. 3anesHenHs i rapanTii

CTaBOAaBeLlb IIMM 3agBiif€ 1 rapaHrye, IO CTAHOM Ha
Ty yKnageHHda nporo Jforopopy i Ha naty nepenGadenoi
Horoeopom peectpauii 3actasu B Peectpi o0TsKeHb
e3paxarouM Ha OyIb-fAKe 3HaHHA, po3ciimyBanHs abo
epeBipky 3 OOKy 3acTaBojepiaTens, LIO He 3BiNbHAE
ACTaBOJABL Bift Oynb-sKOl BiANOBiRaNbHOCTI 3a MM
OrOBOPOM, fAKIIO TiNbKM  3acTaBojepxkatens  He
OTOAWBCSA HHCBMOBO 3BIILHMTM 3acTaBOI@BLA TaKHUM
1HoM abo iHaxme oOMexuTH Horo BiAmoOBimanbHICTH Ta

) JacTaBoiaBenlr €  OPUAWYHOW  0c00010,
alleXHAM YHHOM 3apeeCTPOBAHOIO 1 Takolo, WO Jie
NIOBIHO A0 3aKOHOJABCTBA VYKpaiHM, i Mae BCi
OBHOB&XKGHHA O yKJajeHHs usoro Jloromopy,
OKPUTTS W yTpUMaHHA 3acTaBleHUX PaxyHKIB, HalaHH

acTaBM  3acTaBOZEpKATENEBl Ta BUKOHAHHA CBOIX
608’ a3aHb 3a MM J[oroBopom;
) ueii Jloroeip O6yB HaJEKHUM YHHOM HOTOKECHHUI

mignucaduii HAM 1 CTAHOBMTDH AilicHe Ta 00OB’jI3KO0BE
4 BHKOHaHHA 3000B’13aHHA 3acTaBOJaBLA, fAKE MOXKE
YTH BUKOHAaHE MO BiHOLIEHHIO O 3acTaBoJaBlis B
UMYCOBOMY TNOPAAKY 3rifHo 3 Horo ymomamu. Oco0a,
a nigmacye ned J[orosip Bixm imeni 3actaBomaBiy,
AJIEKHAM YMHOM YHOBHOB&)KEHA Ha lie 3aCTaBOJABLEM.
¢i HeoOXinHi 3rogy JUig yKaAeHHd Ta BUKOHAHHS 1BOTO
oroeopy Oynu OTpyMaHi;

) yknaneHHs1 abo BUKOHaHHA Iboro Jlorosopy He
OpyIIye K0HOI(-r0) Binomoi(-ro) 3acTaBoaBiio yXBaliu
0 piluenns cyny, apbitpaxy abo JlepxasHoro oprauy, a
kox Oynp-sikoro mnonoxenHs Craryry abo iHmux
HyTpilIHIX JOKyMeHTiB 3actaBojaBui abo Oynb-SKOTO
FOBOPY 4Y¥ IHIOTO HOKYMEHTA, B AKHX 3aCTaBOJABEIb €
opoHOI0 200 miA Aito SIKUX BiH MiZNanae;

) 3acTaBojaBelb BOJIOLIE€ IIPAaBOM HEPENaBaTH
CTaBJIeHi NpaBa # KOLITH Ha 3acTaBleHHMX paxyHKaX B

M

crapy I BimguyxysaTtm ix (3 ypaxyBaHHAM IcHywuoi

3acTaBieHi Ipapa Ha 3acTaBAEHUX paxyHKax € Ta
HUIAaTUMYThCA BUILHMMH  Bif  OyAb-SKHMX 3acTasB,
TsDKeHb a00 BUMOT Oy b-SKOT0O XapaKTepy, 3a BUHATKOM
CTaBH, CTBOpeHO] 3a umm JlorosopoM Ta IcHyrouoi

the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the cas& may be, to
reinstate the Pledge if it has terminated for any reason
(although it is the Parties’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1. Representations and Warranties

The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution: of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as contemplated  herein
(irrespective  of any knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other
obligations hereunder;

b) this Agreement has been duly authorized and
executed by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained,

(c) the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument to which the Pledgor
is a party or by which it is bound;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

(e) the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created




TABY,

HACKINLKYM BiIOMO 3acTaBoiaBilio, HE icHye
HOTO CYHOBOTO CIIOpY, IO30BY, PO3CiidyBaHHs abo
OTM NpOTH 3aCTaBOJ@BIIS 1I0A0 3acTaBIeHUX Mpas abo
nITiB Ha 3aCTABIEHUX paxyHKax; 3acTaBojaBLEB] TaKoX
BiZOMO Mpo GymB-AKY 3arpo3y BUMHEHHS Takux AiH i3
Ky Oynb-s1xol ocobu abo lepiKaBHOTO OpraHy;

HE BUMAaracrhest JKOJIHOTO TOTOMKEHHs, NOAAHHA
0 peectpauii B komHOMY Jlep:aBHOMY Oprami s
©KHOro yKiajeHHs abo BHKOHaHHA 3acTaBOJaBLEM
soro Jloropopy Ta Anst AilicHOCTI a60 MOMKIMBOCTI
HMYCOBOTO BUKOHAHHA 150r0 JloroBopy (32 BHHATKOM
@XKHUX peecTpailiil BiamoBinHo 10 uporo Jlorosopy);

micna  peecrpanii B Peectpi of6TskeHs Ta
uruHeHHs IcHyrouof 3actaByu L 3actaBa 3acTaBIeHHX
npaB HabyZ#e MepIIOUEeproBoro NpiopuTeTy Ha KOPUCTH
JacraBojepikarens, wo 3abesrneuyBaTiMe 3abesnedei
10608’ 13aHHA | MaTUMe BHIIMI NpiopuTET BiJHOCHO BCIX i
VIb-AKHMX iHIIAX MOXJIMBHX 3aCTaB abo iHmUX 00THKEHb
o0 3acTaBJICHNX TIpaB, Ta

x) 3acTaBieHi paxyHKH BiKPUTI Ta YTPHMYIOTBCS
inmoBimHO 10  HajmexHux Tnpouedyp bamky, 3
oTpuManHsaM IlpaBa, LIO 3aCTOCOBYETHCSA, i y TOBHiMH
immosigHocTi mo OGmirauniit, Kpeaursoro mnoroeopy,
umux  JloxymenTis  3aoprosaHocti. Bymp-aki inmi
oropops MiX 3acTaBojaBlUEM Ta bBaHKOM CTOCOBHO
inkpuTTs ¥ yTpuMaHHs  3acTaBNEHMX  DaxyHKIB,
HAJIE)KHUM YMHOM yKnajeHi (B Mexax, NPUHHATHUX AIs
BanKy), i He BYMHEHO XKOAHOTO TOPYHICHH, ke MOIJIO 6
HECTIPHAT/IMBO BIIMHYTH Ha BiIKPUTTS, yTPUMaHHA HH
DyHKLIOHYBaHHs 3aCTaBIEHHX PaXyHKiB.

3.2. 36epeskeHHs] YHHHOCTI

Bei rapaHmii, 3asdBW, 3aleBHEHHA Ta immi mnpaBa #
0GoB’s13KH B 1oMY JloroBopi 36epiratoTh YHHHICTD MiCIs
yKajieHHs uporo Jlorosopy.

3.3. 30608’ si3aHus 3acTABOAABIA

3acTaBoAaBellb 30008’ A3aHuii:

(a) cmiBmpamioBatH i3 3acTaBojepikaTreneM B
noBHOMY 06Cs3i ;s 3abesnedyeHHs JOTPUMAHHsA BCiX
noJioXKeHb uporo Jorosopy;

(6) 3aXMINATH i OXOPOHATH 33 BIAacHHH paxyHoK csof
npaga i npaBa 3acTaBojepKaTeNs Ha 3aCTaBIICH] PaXyHKH.
Sxmo 3acTaBojaBell HANEKHUM YHHOM He 3JiHCHIOE
3aXHCT Takux npaB abo 3actaBy, TO 3acTaBoiepikartesb
MOXeE Ha CBili BIacHMiI po3cyA B3sTH Ha cebe Takui
saxuct (1 OCKapXKWTH, YKJIAacTH MHpOBY yrogy abo
BUKOHATH Byab-SKy BilNOBifHY BUMOTY), @ 3aCTaBOJIABELb
NOBMHEH KOMIIEHCYBaTH 3acTaBofiep)KaTeneBi Ha Horo
BUMOTY BCi MOHeceHi y 3B°43KYy 3 UMM BHIATKH, BUTPATH,
CyMH BHHArOpOJHM Ta TLIaTexi, ae B OyaAb-AKOMY BUNALKY
7HIIe HAJEKHUM YMHOM 3aROKYMEHTOBaHi, (BKIHOUHO i3
FATOIO 32 IOPUAMYHI HOCIYTH);

hereunder and the Existing Pledge;

® to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights or funds in the Pledged Accounts, nor is the
Pledgor aware of any threat by any person or
Governmental Authority to enact the same;

6] no approvals, filings or registrations with any
Governmental Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and after release (termination) of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(i) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in strict
compliance with the Bonds, the Loan Agreement, other
Debt Documents. All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the opening,
maintenance or operation of any of the Pledged Accounts.

3.2, Survival

All guarantees, representations, warranties and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;
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Ha BUMOTY 3acTaBoIepkaTens HafaBaTH oMy Bei
Oynp-sKi HOKyMEHTH TA BIKMBATH BCIX Ta OyIb-fKHX
OXiZHUX Ta HaNeXKHUX 3aXOiB ANA 3aXHCTYy Mpas
TaBoJepIKaTens 3a LuM JloroBopom;

YTpUMYBATHCS Bin BumHEHHA Oymb-iKHX AiH, mo
JKYTh CIPUYMHUTH BUHUKHEHHS B TPETiX oci6 BuMoOr
0 O0TKEHb CTOCOBHO 3acTaBieHHX npas abo KOLITIB Ha
CTAaBJICHUX paxyHkax, Oe3 monepenHboi NHCbMOBOT
oM Ha [e 3acTaBojepikaTtens, a TaKoX BIACHHUM
TITOM BXCHBATH BCiX HeOOXiIHHX Ta HaNeWHUX 3aXOIiB
1 3BinbHeHHsA 3acTapieHux npaB alo KoOmITiBE Ha
CTABNEHUX paxyHkax Bix Oyme-gxux sumor abo
TKEHB TPeTiX ocib;

He repelaBaTH B 3aCTaBy 3acTaBieHi Npapa Ha
CTABIEHHX PpaxyHKaX >KOAHMM TperiM ocobam i He
OpIOBATH KOIHOTO 3a0e3MeueHHS Ha KOPHUCTb TpeTiX

i6 6e3 TONIEPEHBOT HUCHMOBOT 3roau
_ACTaBOLEPKATENS;
HeraliHO Tmicnd oOTpEMaHHs  3acTaBOXABLECM

aroBigHOT iHGopMalil MOBiZOMIATH 3acTaBolepKarens

Oynp-aKki mpeTensii, BuMory abo npasa Oyab-aKol
ocobu abo [lepxaBHOrOo oOpraHy CTOCOBHO
3acraBnenux mnpaB abo KOWTIB Ha 3acTaBICHUX
paxyHkax;

Gymp-sKi 0OMEKESHHS, 1O HETaTHBHO BINIMBAIOThH
Ha 3acTapJieHi npaBa ab0 KOWITH Ha 3acTaBNCHMX
paxyHkaX, fKki BHHMKIY [licnd JaTd  LBOTO

Loroeopy;

OyAb-siKe BHIIyYeHHs, KOHOICKaLilo, peKBi3uilo,
apemrr abo iHme NpHBIAacHEHHA 3acTaBIEHHX
npaB a6o KOIWTIB Ha 3aCTaBJICHUX PaXyHKax;

Oynb-sike cynose abo apOiTpakHe NpPOBAJUKEHHA
(abo  Oymp-sixy immy  mpouendypy) abo
nopyiieHHs crnpag afo TO30BiB, MO MOXYTb
OPH3BECTUA 1O TAKOTO IPOBAMKEHHsA, CTOCOBHO
3acraBnenux mpae abo KOWITIB Ha 3acTaBIEHHX
paxyHKax, 10 MOXYTh HEraTHBHO BIUIMHYTH Ha
3acTaBneHi npasa;

2) cnnauysatd  BCi  nomarku, 36opm  Ta  iHmi
000B’A3KOBI NIATEXKI, BKIIFOYHO 3 THMH, LHO CIUIAYYIOTHCS
#a 3acraBneni npaBa abo kowTH Ha 3acTaBlieHHX
raxyHkax a6o 3actaBy, HafaHy 3TiZiHO 3 uuM Jlorosopom;

) nosigomnsT 3acraBosepxaress mpo BCi 3MiHM
neBHeHs i rapantii y myskti 3.1 wmeoro Jlorosopy
orssroM sty (5) Poboumx nuiB micns Toro, sk
CTaBOZJABLEB] CTaHe BiIOMO MPO HACTaHHS TaKUX 3MiH;

1K) 3abesneunuTH  JidcwicTs  BCIX  3ameBHEHb i

rapauTiil, 3a3HayeHux y nyskri 3.1. uporo Jlorosopy.

(c) upon request of the Pledgee, provide to the
Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d refrain from any actions that may cause any third-
party claims or encumbrances with respect to the Pledged
Rights or funds in the Pledged Accounts, without a prior
written consent of the Pledgee, and at its own expense
undertake all such actions that may be necessary or
appropriate to release the Pledged Rights or funds in the
Pledged Accounts from any third-party claims and
encumbrances;

(e) not pledge the Pledged Rights in the Pledged
Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

® promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

&
any demands, claims, or rights of any person o
Governmental Authority in respect of the Pledged
Rights or funds in the Pledged Accounts;

@

any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged
Accounts that arise after the date hereof;

(i)

any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;

(iii)

any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,
which may adversely affect the Pledged Rights;

)

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agreement;

(h) notify the Pledgee about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

@) ensure validity of all representations and

warranties established in Paragraph 3.1. herein.
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Binmikoayparus BETPAT 3acTaBoaepxaTeis

) 3acTaBopepxaTens Mome (ane He 3000B’A3aHMIN)
MWIATATH OyIb-AiKi BHMOTH Ta BHTPaTH, KO
acTaBojlaBellp  HecmpowmomsEuH  ommarutH  Oynb-sxd
nMoru abo BmTpaTi @86 IaTpuMye omnary Oymb-sKUX
AMor Ta BuTpar, afo gxmo 3acTaBojep)kaTenb
NpaBeJIUBO BBaXKae, W0 onnata Oynb-gKHX BHMOI Ta
utpat € HeobximHow abo Gaxanoino s 3abesneyeHHs
HHHOCTi Ta NPUMYCOBOTC BHKOHaHHS 1poro Jlorosopy,
60 sbepexenHs Ta 3axucTy OyAb-fKHMX  TIpaB,
OBHOBa)KeHb i  3acol0iBs  1©paBOBOTO  3aXHCTY
acraBojepkarens 3a upmM oroBopoM i 3acTaBomaBelb
aMOCTiliHO He cmjaTuTs Taki BUMOrH ab0 BUTPaTH
oriroMm 5 (wstm) Pobouux nHiB 3 AHA OTpUMAHHA
OBiIOMJIEHHS BiJt 3acTaBoAEpKaTeNs.

6) 3acraBojasels bepe Ha cebe BCIO
iNITOBIANBHICTS 1  BINMIKOIOBYE 3acraBOEpIKATEMIO
OBHICTIO BCi BHIATKH i BUTpaTH (BKIOYHO 3 IUIATONO 32
PUIMYHI TIOCIYTH), ajie B OyIb-KOMY BHIIBAKY JHILE
AEHKHUM YHHOM 3aI0KyMEHTOBaHI, NIOHECEHI
acTaBojepkaresieM, Horo adimilioBaHUMM KOMIaHiAMH,
ocafoBUMHU oco0amy, mpaliBHHKaM#y abo areHTammu y
8SI3Ky i3 3AilicHeHHAM abo NpencTaBieHHAM Oynb-AKHX
ap 3a LM J{oroBopoM OyIb-AKOro BULY, AKi OyAb-iKuM
HHOM IIpsMO ab0 ONOCEPEeNKOBAHO CTOCYIOThCH abo
oB’s3ami 3i (i) spilicenHaMm abo HamipoM 3ailicHuTH
vib-AKi npaea, MOBHOBaXeHHA abo cBoOoiM, HajxaHi
acraBojiepxxareneBi BianosigHo g0 usoro Jorosopy abo
i) BcTanoBneHHs, 30epexeHHs ab0 BHKOHAaHHA B
HMYCOBOMY HOpSJKY npaB 3acTaBoiepkarelis 3a LM
.OTOBOPOM.

BinnoigansHnicTs 3acTaBoaaBus

scTaBOJABElh TIOBHICTIO BilMOBiZae 3a BipHIiCTH CBOIX
eBHEHb i rapaHTifl Ta 32 BUKOHAHHA CBOIX 3000B’A3aHb
uuM  JIOroBOpOM HE3aIeKHO Bim CBOEl BHHM 32
TKOM BHIIAAKiB, Konu 1uMm JIoroBopoMm IpsMo
en0ayeHo NMPOTHIICKHE.

CTATTA 4.
3BEPHEHHSI CTAAI'HEHHS HA 3ACTABY

IIpao 3acraBogepmaTtesisi Ha
TSICHEHHS

3BepHEHHS

KI0 HAcTaB BHNALOK CKOPOUEHHs CTPOKY MNOTaIeHHd,
CTaBOJEpKATENb MOXKE 3AIHCHUTH BCi CBOT NpaBa 3a LM
OroBOPOM 31 3BEpHEHHAM 10 cyxy abo 6e3 Takoro
BEepHEHH: 3a foro BUOGOPOM U1 3al0BOJIEHH: 33 PaXyHOK
acrapienux npas (i) 3aGesnevenux 30608 s3anb 1 (ii)
VAL-AKHX IHIIUX BUMOT 3acTaBojiepiartens, AKi 3TiAHO 3
DABOM, IO 328CTOCOBYETHCS, MOXKYTh OyTH 3aIOBONEHi 34
aXyHOK 3aCTaBICHMX NpaB, BKIIOYHO, 30KpPeMa, BUMOT
OO0 KOoMOeHcalii 30WTKIB Ta BHUTPAT, IIOHECEHHMX
acraBofiepkaTtesieM B pe3yabTaTi (a) HEBMKOHAHHS
Jobos'13anmMu  ocobamu  cBOiX  3000B’43aHb 32
Oniramismu, — KpemutHuM — OropopoM,  iHIIHMH
lokymentamu 3a6oproaHocTi Ta / ab0 HEBMKOHaHHS
_acTaBOJABLEM CBOIX 30008’ s13aHb 3a M JforosopoM, (b)
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34. The Pledgee’s Indemnity

(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five)
Business Days from the receipt of the written notice from
the Pledgee.

(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees and
agents against and from, any and all liabilities, obligations,
losses, damages, penalties, claims, actions, taxes, duties,
costs and expenses (including, without limitation, legal
counsel's fees and expenses and costs of investigation) of
whatsoever kind and nature, but in any case only properly
documented, and which in any way relate to or arise out
of, whether directly or indirectly, (i) the exercise or
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (ii) the
establishment, preservation or enforcement of the
Pledgee's rights under this Agreement.

3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hereunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.




1 ABTICHHS 3acrapojepiKareneM BHMOTH 3a
nirapismy, — KpemuTHMM — JOTOBOPOM,  IHINMMH
KyMEHTaM# 3a00proBaHOCTI i 3BEPHEHHS CTATHEHHA Ha
TaBJCHI [IpaBa.

Criocofu 3BepHEHHS CTATHEHHS!

Slxmo Hactap Bumagok CKOpPOYEHHA CTPOKY
OralleHHs, 3aCTaBoJEpKaTe b YIOBHOBAKEHUH Ha CBil
1acHMi poscyn 3xilicHioBaTH Gynb-ike H yci cBoi npasa
2 M JJoroBopoM aGo IIpaBom, 1O 3aCTOCOBYETHCS, 0€3
sepHEHHs A0 CyAy (SKIIO TiNbKM WBOrO HE BHMArae
paBo, 1O 3aCTOCOBYEThCH) 1 Mac TMpaBo OTPHMATH
OIITH, pO3Mip #AKAX MOPIBHIOE HecIUlaueHidi cymi
abe3neyeHnx 3000B’13aHb, 3 3aCTaBICHUX PaxyHKiB Ha
axynok(-xu),  Bu3HaueHui(-i)  3acTaBojepxareieM,
rifHO 3 MeXaHi3MoM peanizaiil, nepen6aueHUM ITyHKTOM
.3. mporo Jlorosopy.

0) BUKOpHCTaHHS T03aCyAOBHX CIIOCOOIB 3BEPHEHHA
TATHEHHA Ha 3actaBy He no30aBise 3acTaBofepiaTens,
acTaBonaBl abo TpeTix oci® npapa 3BEPHYTHCS 40 CYAY.

3. 3pepHeHHst CTATHEHHS B [O3AaCYAOBOMY
OpsLAKY

a) o6 3milicHUTH 3BEpHEHHA CTATHEHHS B
03aCYIOBOMY HOPSIKY, 3acTaBOAepiKarTenb HaACUIIae
acTaBofaBlieBi, BaHKy Ta, 3a1€XHO BiX 06CTaBHH, TPETIM
cobaM, AKINO LpOro BuMarae I1paBo, 10 3aCTOCOBYEThCS,

HCHMOBE TIOBIJOMIIEHHS NpPO HacTaHHs Bumauxky
KOPOYEHHA CTPOKY TIOTaRIeHHS (mapani -
[loBigOMJeHHS! NP0  3BEPHEHHsl  CTATHEHHH").
OpnoyacHo 3 BignpaenenusM  [lopigomnenus  f1po
CTATHEHHS  3acTaBOJEpXaTellb  PeeEcTpye
CTOCORHO 3BEPHEHHS CTAIHEHHS HA

acTasNieni npasa B Peectpi 06TKeHb.

6) Slkmo 3acTaBojgaBellb MPOTAroM 30 (TPHALATH)
AHiB BiJ MOMEHTY OTpPMMaHHA Bid 3acTaBojepKarens
TIOBiZOMJIEHHS [P0 3BEPHEHHS CTSATHEHHA Ta 3MIMCHEHHA
eccrpauii iHdopmanil Opo 3BEPHEHHH CTATHCHHA Ha
JactaBieni npasa B Peectpi OOTSKEHB, K LE MOXE
suMaratuch IIpaBoM, INO 3aCTOCOBYETHCH, HE BHMKOHYE
B0OTX 3abesneuenux 3000B’s13aHb, 3aCTaBOCPIKATENL Ma€
npaBo HajaTH baHKy MOBiTOMJIEHH#, 3a (opMolo, IO
sasomuThest B Jlomatky 3 mo wworo Jloropopy (Hamanmi —
TIoBiOMJIEHHS NPO CHHCAHHS KomWTiB") Mpo Te, IO
BHMafZOK CKOPOYEHHA CTPOKY IIOTrallieHHs HacTaB Ta
JacTaBofepXKaTeNb BUpINIMB peaiisyBaTd CBOI MpaBa
mopo BCix a6o Gymp-AKOro 3 3acTaBIEHHMX PaxyHKIB.
ToBiZOMJIEHHA TpO COMCaHHs KkowTiB Mae OyTu
HCaHO YIOBHOBAKEHUM NpeICTABHUKOM
CTaBOAEpPIKaTENs.

OnHouacHo 3 nojaanusM IloBigoMneHHs 0pPO CIUCAHHA
wTiB  3acTaBofepikatens abo HOro yHNOBHOBaXEHMH
encTaBHuMK Tomae no banky miatbkay(i) BEMOTrY(1),
wiagedy 3a (Qopmolo, nepeadadeHol 3aKOHONABCTBOM
kpainp (Hapaui "Tnatikaa(i) sumora(n)"), LI
ix 260 Gyab-AKOT0 3 3aCTABICHHX PaXyHKiB, a00 iHIIIM
AHOM 3MilCHIOE BUMOTY Ha CIIACAHHsA KOWITIiB 3 ycix abo

4.2. Methods of Enforcement

(@ If the Acceleration Event has occurred, the
Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law without judicial recourse (unless required
by the Applicable Law), and shall be entitled, to the extent
required to fulfil the outstanding amount of the Secured
Obligations, to charge the Pledged Accounts directly and
receive the funds from the Pledged Accounts at the bank
account(s) designated by the Pledgee pursuant to the
enforcement mechanism as provided in Paragraph 4.3.
hereof. ‘

(b) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action. X

43.  Extrajudicial Enforcement

&

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the Enforcement Notice was received and the
information regarding enforcement against the Pledged
Rights was registered in the Encumbrance Registry, as may
be required under Applicable Law, fails to perform its
Secured Obligations, the Pledgee is entitled to deliver to
the Bank the notice substantially in the form attached
hereto as Annex 3 (the "Notice on Debit of Funds")
specifying that the Acceleration Event has occurred and
that the Pledgee elects to exercise its rights over all or any
Pledged Accounts. The Notice on Debit of Funds shall be
signed by an authorised representative of the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
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5-AKOTO 3 3acTaBleHHX pPaxyHKiB
en0aueHOMY 3aKOHOIaBCTBOM Y KpaiHu.

y [OOpARKY,

SAxmo 3actaBojasens HE BHKOHYE Oyab-aKoi
soBiieHocTl abo 30008 s3aHHA 3a nuM JloroBopoM, TO
CTABOJEPXKATENb MOXKE, ajle He 30008’ 13aHui, BHKOHATH
camoctiitao abo 3abesmeuWTH BUKOHAHHA  Takoi
amoBNeHOCTI a0  3000B’s3aHHfA, HAcKimbKM  Le
3gosieHo [IpaBoM, IO 3aCTOCOBYEThCA, a4 BHJIATKA #
paTd 3acTaBojepKaressi, TOHECeHI y 3B°A3KY 3 LM
KUTIOUHO, 30KPEMa, i3 MUIATON0 32 IOPUIAMYHI MOCIYTH),

NIHKOAOBYIOTHCS 3acraBozaBLeM Ha BUMOTY
CTABOAEPIKATEILL.

3acTapoiepkaTess  MOKe  3AificHIOBaTH  Ti
arexxi 3 i, sxi BiH BBOXa€E HEOOXITHUMH IUI 3aXHCTY
CTABIEHMX TMpaB, a 3acTaBOAaBelb Ha BHMOTY
cTaBojepikatens  3000B’s3aHMi  CIUTauyBaTH  BCi

iiatky, Iwatexi abo BUTpaTH B 3B’A3KY 3 Tako
{ANbLHICTIO 3acTaBoepIKATENs, BKIIOYHO, 30KpeMma, i3
aTOI0 38 JOPUIMIHI MOCAYTH.

3acraBogeparenb HE Hece
INOBINAILHOCTI BHACTINOK Jill i3 3BepHEHHs CTATHEHHA

3acTaBleHi mpasa, OKpiM BianoeizanbHOCTi 3a IpyOy
nGaxicTs a00 yMUCHE IPABONIOPYLIEHHS.

, CTopony MOTOMKYIOTHCS, IO Y Pasi 3BEpHEHHs
CTATHEHHS Ha 3actasnesi npasa Ta / 6o CMUCAHHA KOIUTIB
3acTaBNeHMX  paxyHKiB,  BiAIOBiAHa  YacTUHA
3abe3nedeHNX 30008’ 43aHb HA CyMY KOMLITIB, OTPHMaHHX
3i[ BUKOPHCTaHHS 3acTaBoziepkaTeneM 3acTaB/eHUX NpaB
200 CIHCAaHHs KOIWITIB BBAKATHMEThCA ToraumeHow. Ilpu
HLOMY 3acraBolepikaTellb Ma€ NpPaBO Ha 3aCTOCYBAaHHA
Syap-aKkux iHmux 3acobiB 3abesnedyeHHs abo BMMOr MO
3acTaBojaBls MOAO TMOBHOTO MNoramieHHs 3abe3neveHux

CTATTAS5.
TPOK BUKOHAHHS TA CTPOK [iIi JOTOBOPY

CTpoK BHKOHAHH# 3000B's13aHb

Tpok (TepMiH) BuKOHaHHA 3ale3meyeHHX 3000B’s3aHb
aHOBHTH 0 31 rpymms 2025 poky, abo Takuil iHum#
TPOK, MO Moxe OyTu nepeabaycHuil BHIHAYCHHAM
OcraToyHa jnaTa BukoHanHs" 3rigo 3 JloroBopom Mix
¢IUTOPAMHL.

Crpox nii [lorosopy

) 3actaBa, HajaHa 3a uuM JloroBopoM Ta Iei
OroBip HilOTh [0 IIOBHOrO BHKOHaHHA 3abesneveHux
000B’si3aHE Yy cHoci0, 110 € NpUAHATHAM 4714
acTapojiepkaTesis, ab0 iHIIMM YMHOM, AK nepenbayeHo
GniramismMu,  KpemuTHMM  JOTOBOPOM,  IHIIMMH
oxymenTaMu 3aboprosaHocTi, abo sk mnepenbadeHo
paBOM, IO 3aCTOCOBYEThCA.

ITicns BuxoHadHa 3alesneueHux 3000B’43aHb Y

(©)

JKOJIHOI

Accounts in the manner provided by Ukrainian law.

e

(c) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and expenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenses including, without
limitation, legal fees.

()  The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

@ The Parties agree that the Pledgee’s enforcement
against the Pledged Rights and / or debit of funds from the
Pledged Accounts shall discharge the relevant amount of
the Secured Obligations to the extent of the proceeds
obtained by the Pledgee from the use of the Pledged Rights
or release of funds. Nonetheless, the Pledgee shall have the
right to enforce any other available security or claim the
outstanding amount of the Secured Obligations to be
discharged in full by the Pledgor.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT

5.1. Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

(b) Upon the discharge of the Secured Obligations in
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BHOMY 00cs3i, 3acTaBozepxkaTenh HEBiOKIAIHO 3a
YHOK 3acTaBOJaBLs NOJacTh 3adBy HoO Peectpy
TSDKeHb IOAO0 peecTpallil NpUnuHeHHs 3acTaBy, YXIane
Hajxinuie 3actaBojaBieBi 3a Horo paxyHoOK Oynb-iKi
Ki JOKyMEHTH, IO IX apryMeHTOBaHO BHUMarae
CTABOJABELb HA ITiATBEPHKEHHS TAKOTO NPUIIUHEHHS.

CTATTH 6.

PABO, II10 3ACTOCOBYETERCH, | BUPILLIEHHS1
CHiOPIB

5.1. IIpaBo, 110 32€TOCOBYETHCH

o nporo JIOroBOpy 3aCTOCOBYETHCS Ta BiH TIIYMauUThCS
iAMIOBITHO 710 3aKOHONABCTBa Y KpaiHu.

6.2. BupinieHns criopis

Bynp-sKki i BCi cnopy, Mo BHHUKaIOTH Mixk CTOpOHaMH 3a
M JIOroBOpoM uHM Yy 3B’A3KY 3 HUM BHPINIYIOTHCS

KOMIIETCHTHUM CYROM VYkpaisum Yy BignosinHocti 3
CTaHOBJIEHUMH NPABWIAMHE MiACY JHOCTI.

CTATTH 7.
QOPC-MAXKOP

a) CropoHa He Hece BilNOBimagbHOCTI 32
HEBUKOHAHHA CBOIX 3000B’s3aHp 3a LuM JloroBopoM
BiIMIHHMX Bif TMaTDKHEX 3000B’A3aHHA), AKIIO Le
HKJIHKAHO HAaCTaHHAM BHIanxy Dopc-maxopy.

6) CropoHa, sxa BuUMarae 3actocyBanHs uiel Crarti
, TMopHHHA Oyja BXUTH BCIX MOMXIIMBHX 3amo0iDKHHX
axoMiB U8 YHHKHEHHS BUniajaxy dopc-Maxopy.

B) Skmo CropoHa 3aTpuMye BUKOHaHHA abo He
HKOHYE CBOIX 30008’ 13aHb 32 1M JOTOBOPOM BHACTINOK
unanky Popc-Maxopy, TO BOHa MOBHHHA HAmaTH iHLIH
Croponi npotsaroM TpboxX (3) AHIB i3 MOMEHTY HacTaHHA
unagky Oopc-MaXkopy MHCHMOBE MOBIIOMIEHHA IIPO
aKy 3arpuMKy a00 HEBHKOHAHHS Pa3oM i3 BHKIAAOM
taxris, Ha sxux Taka CropoHa 0a3zye CBOIO 3asBy IIPO
Dopec-Maxop. CTOpoHa, fKa 3aTpUMye BUKOHaHHA abo He
MKOHYE CBOIX 30608’ 13aHb 32 1M JI0roBOpOM BHACIiJIOK
1it dope-Makopy, BXKHBAE BCIX MOXIMBUX 3aXOHiB AN
MEHIIEeHHs HeraTUBHOIO BILIMBY Bunagxy Popc-maxopy.
r) Hactanns # npunuuenHs nii  ®opc-Maxopy
AIATBEpKYETHCS  HOKYMEHTOM, BHIAHHM  TOProBo-
IPOMHCIIOBOIO Tanarolc abo IHIHM YIOBHOB&KEHUM
praoM (0co6oi0) Kpainu (MicLeBOCTi), Ae BHHHK i/a6o
TPUIIMHUB CBOIO Jit0 BUnanok dopc-maxopy.

CTATTA 8.
PO3PAXYHKU

IlnaTexi

3acraBojaBeilb CIUlayye BCI BHIATKH, IUIATEXI,

full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6.
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2. Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a

competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

#

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)
if the failure was due to occurrence of an event of Force
Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

() If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Force Majeure.

()] Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.
SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,

charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
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of (opMansHOCTI, 0 € HeoOXifHUMHU BIANOBIAHO 1O
mos 1poro Horosopy abo Bimmosigso gmo Ilpasa, mio
CTOCOBYETBCS, BKIIOUHO 3 OyAb-AKHMH IUIATEXKAMHU
epxapuuM  opradam  (Hanani "Mnarexi"), i
inmkonorye 3actasozepxarenesi Ha iforo pumory Oynb-
i Taki urpary (HANEXKHHM UYMHOM 3a10KYMEHTOBaHI),
OHeceHi HUM HAJIXKHHM YHHOM.

) Bymp-sxi Tlnatexxi 3a upm Jloropopom abo y
’§3KY 3 HHAM 3ZIHCHIOIOTBCS LUIIXOM IEpeKasy KOLITIB
a GamkiBCchbku#i  paxyHox  Bimnoigmoi  CTOpoHM
ANOBiHO 10 MACEMOBHX BKa3iBok Takoi CToponu.

2. Basiora nnaTexy

B wMexax, nospolieHux IIpaBoM, ILO 3aCTOCOBYETHCH,
samoToro Ilnarexy 3a uum [orosopoM abo y 3B'A3KY 3
uMm € Jomapm CUHIA Ta/aGo uecbki kponu (Wamami —
Basiiora nnatexy").

3. Butpatu

¢i GaukiBceki BuTpaTH, nOB’A3aHi i3 3AilicHeHHAM
Mnarexy 3a waMm JloroBopoM abo y 3B’A3KYy 3 HHM,
cmraaye Cropona (oco6a), sika 3aificHIoe Takui [TnaTix.
8.4. BamoTHe 3acTepexeHHs

Sxmo Bimnosigwo mo Ilpasa, 1m0 3aCTOCOBYEThCA, abo
3MAHO 3 CYHOBMM  DilI€HHSM, IPHHHATHM HPOTH
3acrapogasus, abo mpu nikeigauii 3acraBomaBud, abo 3
Gyap-axoi immoi mpyausM Oynp-sxuii Ilnatix 3a wuM
TlorosopoM a0o y 3B’S3KYy 3 HUM-3IiHcHIOEThCS a0 Mae
3nilicHIOBaTHCA Y BAMIOTI iHINM, Hix BamoTta nnarexy, i
akmo cyma Ttakoro Ilmarexy, (axTuyHO OTpHMaHa
3acTapojepxkaTteneM nicas ii nepepaxysaHds y Bamoty
nnatexy 3a OGMiHHAM KypcOM, € MEHIIOK Bill CyMH, 110
immarae crmari abo nepenGaueHa uum JlorosopoMm, TO
acrapojasenb, B Mexax, no3BoneHux Ilpasom, ILo
33CTOCOBYEThCA,  BiJIKOJOBYE  3acTaBOJepKaTeNeBi
I3BMIGO, 10 BUHHKAE BHACIIIOK TAKOTO NepepaxyBaHHs.

CTATTHA.
MMOBIIOMJIEHHA
1. MucsMmoBa Gopma NOBIAOMIEHD
yob-Ki NOBimommeHHs, 3anmuTH a6o immumit  06MiH
udopmanicio 3a uuM Joroopom abo y 3BA3KY 3 HUM
OBMHHiI 3MilicHIOBaTHCS B MHMCHMOBIH Gopmi Ta, 32
incytnocti B 1poMy JloroBopi BKasiBKM IIpO iHIUe,
10kyTh OyTH Hamicnasi (akcoM, eNEKTPOHHOK MOIITO0
50 JIUCTOM.

KouraxrHi paui

IKYe HABOJATHCA ajpeca, eJEKTPOHHA TomiTa i HOMEp
akcy (a Takox Ha3ga Bianiny abo iM’s mocanosoi ocobwy,
KIO Taki €, Ha 49uWe iM’s TIOBMHHI HAJCUIATHCA
osinomienHsn) koxHoi 31 Cropid, Ha sKki TOBHMHHI
anpaBNsATUCS NOBifOMIIEHHs 260 MOKyMCHTH 32 LM
orosopoM abo y 3B’ 43Ky 3 HHUM:

of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any Payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
Payment hereunder or in connection herewith (the
"Payment Currency").

8.3. Expenses

All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

84. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which the
amount of such Payment actually received by the Pledges,
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agreement, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and
hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES
9.1. Communications in Writing
Any notice, request or other communication to be given or
made under or in connection with this Agreement shall be

made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax, e-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:
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na 3acraBogaBus:

TOB "INPOMNEPTI MEHE/JUKMEHT COJIFOUIUMHC
Tyl'
Anpeca: Vxpaina, 01032, micto Kuie,

BynuLg XKuisHcbka, 6y AMHOK 75
+380 44 490 7120

Tenedon:

E-mail:

Io yBaru:
3 Konielo Ha:

Bynuua Caxcarancekoro, OyauHox 36

- Anpeca:
nirepa JI, micto Kuig, 01033, Vkpaina

,f‘: E-mail:

ins1 3acTaBoaepiKaTesIs:

. OKEM EHJ TI BAHKA, EiL.EC.

Apnpeca: CoKoOJIOBChKa 700/113a, Kapuin,
' nomroBuii kox: 186 00, Ipara 8, Yecbka
Pecniy6utika
. Tenedon: +420 221 710 997
BpyuenHst noBiromiaens

9.3.

. Bynp-sike moinomaeHHs ab0 NOKYMEHT, BPYYeHi OIHI€0
oco0o10 iHmii 32 M Joroopom abo y 3B°A3KY 3 HUM, €
AIMCHUMM JTULIE:

AKIO nepefadi  Qakcom abo  ENEKTPOHHOIO
TIOLITOO — 3@ YMOBH iX OTpHMaHHs B po30ipnusiii
¢bopwmi; abo

SIKUIO HaAICMaHi JITUCTOM — 332 YMOBH X JOCTaBKH
MOIITOBUM a00 Kyp'€PCHKHM CEpBiCOM 3 OMIIATOIO0
BIINIOBIAHOT TNepecwIKH BiANPaBHHUKOM 3TiJHO
KOPEKTHMX KOHTaKTHHX PEKBIi3UTiB BiANOBiJHO
10 MyHKTY 9.2. usoro Jloroopy.

9.4. AHIifcbKa MOBa

 Vci NOKYMEHTH Ta TOBiOMJIEHHd, HalaHi 3a UMM
JloroBopoM, NoBHHHI OyTH HajaHi aHIJIHCHKOIO MOBOIO;
AKIO JOKYMEHT abo TMOBiOMJEHHA HalaHe He
AHINIHCBKOIO MOBOIO, TO BOHH MOBHHHI
CYNPOBOKYBATHCS TIEPEKNagoM Ha aHIJiHChKY MOBY,
. 3aCBiOUEHHM sK TIpaBWIbHHH 1 TOYHMH nepexnazn
~ opurinany. 3acraBopep)kaTenb y pasi norpebum Moxe
xomrToM 3acTaBojaBud (@S winel  BigUIKOAYBaHHS
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For the Pledgor:
LLC "PROPERTY MANAGEMENT SOLUTIONS
TWO"
Address: 75 Zhylianska Street,
Kyiv, 01032 Ukraine
Phone: +380 44 490 7120
Attention: -
With copy to:
Address: 36D Saksahanskoho Street, Kyiv, 01033,

Ukraine

E-mail:

For the Pledgee:
J&T BANKA, A.S.

Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Address:

Phone: +420 221 710 997
9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

if by way of fax or e-mail, when received in
legible form; or

)

(i1) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

94. English Language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any
document or communication received in any other



INTiB Taki BUTPaTH NOBUHHI OYTH HAJEXKHUM YHMHOM
HOKYMEHTOBaHI) OTPUMYBATH NEpeKiaj Ha aHIIHCHKY
0By OyHs-KOTO HOKyMeHTa ab0  TIOBIROMIEHHS,
TpUMaHOro OyIB-fAKOI0 iHIIOW MOBOI, i y Oymb-fkoMy
MTAfKy —3acTaBojiepykaTeNlb MOXE BB@XATH  TaKui
pekiaj Ha aHrailickky MOBY Bepceieio, AKiHl HajaeThes
peBara.

CTATTA 10.
PI3HE

10.1. DBe3nepepsnicth 3acTaBu

3acrasa, CTBOPEHA 3TiHO 3 UM JJOrOBOPOM, 3AJIMINAETHCSA
HPHHOIO, YTBOpIOE€ OesmepeppHe 3abesnedeHHs i B
KOJHOMY BHNAZKy HE CTAaBUThCA MiJ CyMHIB 1 He
IMiHIOETBC ~ OYAL-AKOK  iHOIOK  3acTaBolo  abo
00TSHKEHHAM, HAalaHUM 3aCTaBOABLEM.

10.2.  3minu i IONIOBHEHHS

Byab-ski 3Migu ¥ pomoBHeHHA A0 uporo Jlorosopy €
nificHAMH 7ML 332 YMOBHM iX 3AiMCHEHHS B THCHMOBIl
dopmi Ta mimmucanHs KoxHow 3i Cropin abo Bia imeHi
KoykHO1 31 CTOpin.

10.3. Biamosa Bin npana

Vi 3acobu CynoBoro 3axucty 3a muM Joropopom abo
nospojeni Ilpasom, ILIO 3aCTOCOBYeThCA, abo HapgaHi
1HIIMM YHHOM € KyMYJSATHBHUMY, 3 HE allbTEPHATHBHUMH.
Hespnilicnenna abo 3atpuMka 3i 3lificHeHHAM npasa abo
3aco0y CYHOBOTO 3aXMCTY 3a.luM Jlorogopom He €
BiZIMOBOIO Bij Takoro npaea abo 3acoby CyJOBOTO 3aXHCTY
260 BiIMOBOK Bij Gyab-fKoro iHmworo npasa abo 3acoby
CYNOBOTO 3aXHCTy, a MOJAHE IOBHE ab0 YacTKoBe
3pificHenHs Oymb-axoro npasa abo 3acofy Cymosoro
saxpeTy 3@ LM J[oroBOpOM  HE  IepellKouKae
HOJANbLIOMY 3AiMCHEHHIO Takoro npasa abo 3acoly
CYZOBOTO 3aXMCTy YM 3AiliCHEHHIO OyAb-AKOTo iHLIOro
npasa abo 3acoby CYZ0BOI0 3aXHCTY.

10.4. IIpaBoHacTYHDHMKH Ta necionapii

{a) Heit Jlorosip € ofoB’s3koBuM i AilicHMM Ha
XOPMCTh BiONMOBIAHMX NPAaBOHACTYNHHMKIB i uecioHapiiB
Cropin mporo Jorosopy, ane 3acTaBolaBelb HE MOXe
nepenaBatu Gyb-sKMM YMHOM CBOi IpaBa abo 000B’3KH
sa muM Jloropopom afo Oymp-saky ix uactuHy Ges
nonepesHboi  THCBMOBOT  3romM  3acTaBOAepKaTens
(BKIOYAIOYM Y BHNAIKYy BHKOHAHHA 3abesmeveHux
30008’ 43aHb TPETHOIO 0CO0010).

(6) IinaxoM BiacTymienns abo iHmol nepegadi
3actaBojepxareneM cCBOiX IipaB 3a 3alesneveHuMu
30608 13aHHAMY (abo ix yacTuny) OyAp-AKil TpeTiit ocobi,
3acraBojiepkaTesb MOJKe IepelaTd cBoi mnpasa Ta/abo
0608’ s3kM 3a 1M JlorosopoM a6o Gyab-sKy iX 4acTHHY
Ge3 srogM 3acTaBOmaBIp i3 MOJAIBIIMM TOBIIOMICHHIM
3acTaBOAaBLA NPO Taky Mepeiady NpOTAroM 5 (m’aT)
mHiB. 3acTaBojaBellb IIOBHOK Mipol0 CIHiBMpairoe i3
3acTasojep)karesieM Ta yKiafac i Hajac Ha Horo BuMory

language at the cost and expense of the Pledgor (for the
purposes of reimbursement such expenses shall be
properly documented); and in either case the Pledgee
may deem any such translation to be the governing
version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor. V
10.2. Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

10.3. Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute a
waiver of the right or remedy or a waiver of any other
rights or remedies and no single or partial exercise of any
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of
any other right or remedy.

10.4.  Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in case of performance of the Secured
Obligation by a third person).

b) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of
the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within 5 (five) days. The
Pledgor shall co-operate fully with the Pledgee, and
execute and deliver, at the Pledgee’s request, all
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i DOKYMEHTH, HeoOXinHi [nd Oyap-AKOoro nofaHHs, 3aiB
abo peecrpauiil i3 Meroro AilicHol 1 uMHHOI nepenaui
ap i/abo o00oB’43kiB 3actaBoiepxarens 3a LAM

Oyos-sixe monoxeHHs uporo Jloropopy €
3aKOHHHMM, HelilicHuM abo He BHUKOHYBaHMM Y
HMYCOBOMY NOPANKY BiZnoBigHo A0 OyIb-AK0i HOPMH
aBa, IO 3aCTOCOBYETHCA, TO Take MOJIOKEHHA He
CTOCOBYETHCS, a Taka He3aKOHHICTb, HenilicHicTs abo He
KOHYBaHICTh y HPUMYCOBOMY TIOPSAKY HE BIUIMBAE Ha
mri mosioxeHHs uporo Jlorosopy, mo MOXyTh OyTH
acTocoBaHi 6e3 TaKUX HE3aKOHHMX, Hejilficaux abo He
KOHYBaHUX Y TNPUMYCOBOMY TIODPSAAKY HOJIOXKEHb.
€3BKAIOUN Ha BHUILECKA3aHe, TaKi HE3aKOHHI, HemilicHi
0 He BHUKOHYBaHi B IPHMYCOBOMY NOPAAKY NONOKEHHS
TyMauyathCs Ta BUKOHYHOTBCSE TIOBHOIO MipOIO, HACKIIbKY
no3sosieHo IlpaBoM, IO 3aCTOCOBYEThHCH, i3 METOIO
TOTPUMaHHA NoYaTkoBoro Hamipy CTOpiH, BUpaXXeHOMY B
omy lorosopi.

6.  Uinicnicrs Jorosopy

eii Jlorosip, Honatku 1o HbOro, MO € HOTO YacTHHOW, i
SyIb-SKI OKYMEHTH, BKJIIOYeHI B uel Jlorosip mmaxom
OCHAAHHs,  CTAHOBNNTHL  LTICHMM  [OTOBIp  Mix
CropoHaMu Ta 3aMiHIOIOTE yci iHINI momepensi yrogm
JOMOBJICHOCT], SK NHCHEMOBI Tak i ycmi, i Bci iHui
nopigomaends Mixx CropoHam#l HIOJO NPEAMETY LBOTO

Hpumipanku. Mosn

Leit J[oroip yknamaetbes y 2 (IBOX)
NPUMIPHHKaX, N0 ofHOMY I CTopiH, KOXeH.3 SKUX
BBAKAETLCA OPUTIHAJIOM, ajle sKi BCi pPa3soM CTaHOBJIATH
ofinH i TOM caMuii IOTOBIp.

Lleit Jorosip yknameHo aHrmificbkow Ta
YKpaiHCBKOI MOBamMM. Y pasi BHHHKHEHHA Oylb-fKHX
cynepeyrocteil a6o BiaMiHHOCTell Mix aHTNHCBKOO Ta
yKpaiHChKOW  BepcismMm mporo Jlorosopy, mepesara
HAJAEThCA aHIIichKil Bepeit.

HA TINATBEPAXEHHS 4YOI'O, Croponn uuMm
sabe3nedmiy HalexXHe TiAnucaHHA nporo Jlorosopy Ha
Hary, IO BKa3aHa Ha }foro noyarky:

documents necessary for any filings, applications and/or
registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6. Entire Agreement

This Agreement and the Annexes attached hereto which -

are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede all
other prior agreements and understandings, oral or written,
and all other communications between the parties relating
to the subject matter hereof.

10.7. Counterparts. Languages

(a) This Agreement is executed in two (2)
counterparts, one for each of the Parties, each of which
shall be deemed an original, but all of which together shall
constitute one and the same agreement.

(b) This Agreement shall be executed in both the English
and Ukrainian languages. In the event of any discrepancy
or inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly executed and delivered
as of the date first above written:

[pewtma yiei cmopiniu 3ymucno sanumena HesanosHeroio; nionucu Cmopin cridyiome 3a Hodamrxamu 00 yvoeo [Jozosopy /
remainder of this page intentionally left blank; signatures of the Parties follow Annexes hereto]
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05 xostHa 2011

JOJATOK 1
PexBizHTH 32CTABNEHHUX PAXYHKIB

Tan paxynxy: [N
Samora paxynxy: [ N

HajimenyBaHHsI Ta pexBisuTH DBaHky, B sAKomYy
BIOKPHTHI  paxyHoK:  AKLIOHEpHE  TOBAapHCTBO
"Omanbank", imentudikauifinmii  xom 00032129,
sapeectpoBanuii HanionansHum ©OaHkoMm Vkpaimum 31
pyans 1991 poxy 3a Ne 4, 6ankiBcbka jinensis Ne 148 Bin
5 sxoBTHs 2011 poky i reHepanbHa JileH3is Ha 3/iHCHEHHS
2amoTHUX omepauiii Ne 148 Bin 5 »xoBTHs 2011 poxky, i3
uiClIe3HAXODKEHHAM 3a aapecoro: YkpaiHa, M. KuiB, BYJL.
TocritanpHa 12r

 Hovep paxyncy: [
 Tun paxymney: [
. Baniora paxyHky: -

| HaiimenyBauns Ta pexBisuTH Bamury, B sKoMy
. BiakpuTHH PaxyHOK: AKuioHepHE  TOBapHCTBO
"Owanbank",  igenTudikauiiinuit  kon 00032129,

 3apeectpoBaHuit HauioHanenum 6ankom Vkpainu 31
 tpynns 1991 poky 3a Ne 4, 6ankiBchbka Jiuen3is Ne 148 Bin

. 5 x0BTHs 2011 poKy i reHepanbHa JileH3is Ha 3MiHCHEHHSA
. BamoTHUX onepauiif Ne 148 Bin 5 xxoBtHa 2011 poky, i3
. MICLE3HaXO/UKEHHAM 3a aapecolo: YkpaiHa, M. KuiB, By
TNocnitanbha 12r

Howep paxysny: [

~ Tun paxynxy: [N
. Bamora paxyuxy: ||

. HaiimenyBauns Ta

pexBisuTH banky, B gxomy
BiakpuTHH PaXyHOK: AK1ioHepHE  TOBapHCTBO
"VKPCUBBAHK", inentudikauiithnii xox 09807750,

. 3apeectpoBanuii HauioHaneHuMm GaHkoM VYkpainu 28
»oBTHA 1991 poky 3a Ne 57, GaHkiBcbKa jiuensis Ne 75 Big
} POKY i TreHepajibHa JLEH3i1 Ha
. 3pificHeHHs BamOTHUX onepauii Ne 75-2 Big 06 xoBTHA

2016 poxy, i3 MiCUE3HaXOMKEHHAM 3a aApEcOro: BYJIMLS
 Auppiisceka 2/12, micto Kuis, 04070, Vkpaina

- Homep pasyy: I

Tun paxyuxy: NG

BasmoTa paxyHky:

HajimenyBaHHa Ta pPeKBI3HTH bBaHky, B sKomy
BiAKpUTHI PaxyHOK: AK1iOHepHe TOBapUCTBO
"VKPCUBBAHK", imentudikauiiinnii kom 09807750,

3apeecTpoBanuii HauionanpHuM OaHkom VYkpainu 28
»oBTHA 1991 poky 3a Ne 57, GankiBcbka Jinensis Ne 75 Big
05 xostHs 2011 poky i reHepanbHa miUeH3is Ha
30iMCHEHHs BaJFOTHMX omepauiit Ne 75-2 Big 06 sxoBTHA
2016 poky, i3 MiCLE3HAXOMKEHHAM 33 afipecolo: BYJIHL
Auppiisceka 2/12, micto Kuis, 04070, Vxpaina
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ANNEX1 =«
Details (requisites) of the Pledged Accounts

Aceount Number: [

Type of the account: [l

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of S October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Numbe:: [

Type of the account: | I jGcGNcN
Currency of the account: ||l

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank',
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Number: [
Type of the account:-

Currency of the account:-

Name and details (requisites) of the Bank, where the
account is opened: Joint Stock Company
"UKRSIBBANK", identification code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine

Account Number: [N
Type of the account: ||

Currency of the account:[ I

Name and details (requisites) of the Bank, where the
account is opened: Joint Stock  Company
"UKRSIBBANK", identification code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine




TOJATOK 2

®OPMA NOBIAOMJIEHHA ITPO ICT'OBIP

omy: [HaliMenyBauus, inentudixauiiinuii kox Ta anpeca
apky] (wapani — Bank")

i TOB "MMPOIEPTI MEHEIKMEHT
OJIIOHIMHC TY", ropuauyHol ocobH, AKa CTBOPEHA
ni€ 3a 3aKOHONABCTBOM VYkpainu, ineHTHGiKauiHHuHA
on 40988637, 3 wMicue3HaXOMKCHHAM 33 aJpPecolo:
kpaina, 01032, wmicro Kuis, Bymaus XKuiHchbka,
yauHOK 75 (Hanani — "3acTaBogaBens")

TOCOBHO: 3acTaBM MaliHOBMX MNpaB Ha BCi rpouIoBi
OIITH Ha paxyHKy(ax), skui(i) BinkpuTuii(i) 8 bauky

acrapomasens Ta JDKEM EHJ| TI BAHKA, EH.EC.,
aHK, IO CTBOPEHWH Ta ji€ 3a 3aKkoHOAaBCcTBOM YechKol
ecny6niku (peectpauilinuii Homep 471 15378) Ta. Mae
apeectposanuii  odic 3a anpecow:  COKOIOBCHKa
00/113a, Kapnin, nomrosuii xox: 186 00, Ilpara 8,
ecbka PecmyGnika (mamani — "3acTaBogepikaTenn'),
xnanu  Jlorosip 3acTaBM MaMHOBMX Tpag OO0
aHKIBCHKMX paxyHKie Bin [e] poxy (manani — "[lorosip
acraBn™), 3a AkMM 3acTaBojaBelp IeEpelaB y 3acTaBy
aifHoBi mpasa (Hagani — "3acraBieni nmpaBa") Ha BCi
TpOLIOBI KOMITH, pa3OM i3 HApaxOBaHMMM Ha HHX
incotkamu sk Ha AaTy JIOroBecpy 3acTaBH, TaK i micis Hei,
ki goctymHi a6o HakomWueHi Ha HACTYyNHOMY(MX)
paxyHky(ax) (napani -
"3acraBaenuii(i) paxynok(xu)"):

110 Ha
36epiratics

3aCTaBH
paxyHKy(ax)

BCTAHOBJICHO,
Mae

Hpm 3acraBozaBenh TAakKoXK Haja€ 3rofy Ha PO3KPUTTA
GaHKiBCHKOI ~TAEMHHII  CTOCOBHO  3acTaBNeHOro(Mx)

ga  3acraBmeni  npasa
rpomoBKX KOWTIB i3 3acTapneHoro(ux) paxysky(iB) Ha
TloBiZOMIEHHS @pO CIHCAHHS KOWTIB Ta

BAMOT(H), sAKi HAJAIOTHCA

ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To: [Name, identification code and address of the Bank]
(the "Bank™)

From: LLC "PROPERTY MANAGEMENT
SOLUTIONS TWO", a legal entity established and
operating under the laws of Ukraine, identification code
40988637, with its registered address: 75 Zhylianska
Street, Kyiv, 01032 Ukraine (the "Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank ‘

The Pledgor and J&T BANKA, A.S., a bank organized
and existing under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at: Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic  (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [@] (identification code [@])

The Pledge Agreement provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy information with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the
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3acraBonepkaresiem hi (4} Banxy B nopsaaky, | Pledged Agreement, with due consideration to
nepenbauenomy crarrer0 4 Jloropopy 3acraBu, 3 | requirements of Ukrainian law. -

ypaxyBaHHAM BEMOT 33KOHOJABCTBA Y KpaTHu.
Honatoxk: Annex:

1. Komis Jloroeopy 3actaBu. 1. Copy of the Pledge Agreement.

Hlupo Bamwm, / Sincerely Yours,

[Tlocana] / [Position]

8
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JOJATOK 3

®OPMA NNOBIAOMJIEHHS PO CIIMCAHHSA
KOIITIB

aral

Komy: [Halimenyeanus, inentudikanifinuil xox ta ajgpeca
banky] (nanani — bauk")

Bix: JDKENM EHJI TI BAHKA, EW.EC, 6amk, mo
TBOpEHUIi Ta Aic 3a 3akouonaecTeoM Hecbkol Peciy0niku
peecrpauifinmit  Homep  47115378) 12 Mae
apeecTpoBanuii odic 3a anppecoro:  COKOJNOBCHKa
700/113a, Kapnin, nowrosuit kom: 186 00, Ilpara 8,
Yecnka PecnyGitika (Hapani — "3acTaBogepixaTesin")

Crocorno: [loBizomneHHs Npo CHMCaHHA KOIUTIB 3a
JloroBopoM 3actaBH MaMHOBHX IIpap IOZO OGaHKIBCHKMX
paxyakis wmix TOB "[MPOIIEPTI MEHEJUKMEHT
COJMOUIMHC TV", igentudikauilinunit xon 40988637
Hagani — "3acTaBojaBenb") Ta 3acTaBOJEPIKATENEM Bijt
[®] poxy (magani — "Horoip 3actaBu")

1lanosHuii [e],

BigmosinHo no Crarri 4 [lorosopy 3acTaBy, MM LUM
nanaemo Bam oBizoMienHs npo CIMCaHHs KOIITIB IHOA0
HactyrHoro: (i) Bumazox cKOpoUeHHs CTPOKY TOTalleHHs
Hactas, (i) 3acTaBogasens nporsroM 30 (TpUAUSATH) AHIB
Bim MoMenTy oOTpuMaHHA Big  3acTaBo;epKaress
IMoBigoMneHHs PO 3BEPHEHHS CTATHEHHS Ta 3MiMicHeHAs
peectpanii iHdopmauil NIpo 3BEPHEHHsS CTATHEHHS Ha
3acrasnieni npasa B PeecTpi 00TeHb HE BUKOHYE CBOIX
3abesneyenux 3000B’s3aHe Ta (ill) 3acTaBopepxarensb
BUpIIIMB peanisyBaTi CBOI IpaBa HIONO HACTYNHOro(Mx)
paxyHky(is) 3acraBomaBus B banky (mamam
'3acTasaenuii(i) paxyHok(xun)"):

Howmep paxyHky: [e]

3acraBoieparesb ~ OTPUMaB Yy  3acTaBy  HpaBo
3acTaBoAaBisl OTPUMATH YCi KOHIITH pasoM 3 ycima
NIPOLIEHTAMH, SIKi MOXKYTh GyTH Ha HHX HapaXoBaHi, HaABHI
Ha 3acTaBineHoMy(Kx) paxyHky(ax), BIANOBIAHO JO MyHKTY
2.1 loroBopy 3acTasy.

3acraBojepkareSib TPU [BOMY BHMara€ HeraHoro
nepepaxyBaHHs HaNeXHHX HOMY KOIWITiB, IO HasBHI Ha
3acrasneHoMy(MX)  paxyHKy(ax), Ha  HacTymHuH

vy

GankiBChKHI paxyHOK: [e].

Bauk Tpu 1boMy 3000B’s3aHMN JOTPUMYBATHCS BCiX

-

ANNEX 3

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S., a bank organized and existing
under the laws of the Czech Republic (registration number
471 15 378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee'")

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
"PROPERTY MANAGEMENT SOLUTIONS TWO",
identification code 40988637 (the "Pledgor") and the
Pledgee dated [e] (the "Pledge Agreement")

Dear [¢],

Pursuant to Article 4 of the Pledge Agreement, we hereby
give you the Notice on Debit of Funds on the following: (i)
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when the
Enforcement Notice was received and the information
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii) the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledgee available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that
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THCTPYKUiM, AKI MOXKYTh HaJABaTHCA 3aCTaBOJCPIKATENEM
CTOCOBHO 3acTaBleHMX paxyHKiB OO IHOBHOI cCIwiaTH
3actaBofepxaremo HecrnadeHo! cymu 3abesneueHux

3060B’s13aHb y po3Mipi [e].
Tepmium (ciioBa 3 BeNUKO! JTEpH), BXKUTI B 1BOMY

Tosigomaensi Mpo crMcaH s KOWTIB, IPOTEe HE BU3HAYEHI
B HLOMY, MalOTh 3HaueHHs, HajaHi iM y JIoroBopi 3aCTaBu.

Hlupo Bam, / Sincerely Yours,
[migmec] / [Signature]
[Tpizeume] / [Printed Name]

[Mocana] / [Position]

the Pledgee may give in connection with the Pledged
Accounts, until complete discharge to the Pledgee of the
outstanding amount of the Secured Obligations in the sum

of [e].

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Pledge Agreement.
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NIAIIUCH CTOPIH / SIGNATURES OF THE PARTIES "

Bin imeni 3actapogasus / On behal

,@a
TOB "IOPOHEPTI MEHE}IXCM?E
TWO" y

Higmac: / By:

 I1.1B.: / Name:

Iocapa: / Position: Jupexrop / Bir

Sty wg.,

Bin imeni 3actaBoaepxarensi: / On behalf of the Pledgee:

 JOKEH EHJ TI BAHKA, EILEC. / J&T BANKA, A.S.

Hipnuc: / By:
ILLB.: / Name: 3arpeba Bixropis Anartoniisna / Zagreba Viktoria Anatoliyivna
TMocapna: / Position: VnosHoeaxkeHnii npexcrasHuk / Authorized repr’eééntative
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LbOMY JIOKYMEIIT] IIPOITYMEPOBAHO, HPOILHTO |
CKPIIICHO I1€YaTKOI0
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