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MIXK

TOB "NPONEPTI MEHE/UKMEHT COJITOLLIWHC YAH"
sIK 3aCTaBOJABLEM
Ta
JUKEW EHJI TI BAHKA, ERLEC,

AK 3aCTaBOIIGp>K'dTC.HeM

AGREEMENT ON PLEDGE OF PROPERTY RIGHTS TO BANK ACCOUNTS

by and between &

LLC "PROPERTY MANAGEMENT SOLUTIONS ONE"
as a Pledgor

and

J&T BANKA, A.S.

as a Pledgee

Bin aBapnsaTh BOCLMOrO MKOBTHS IB] THCSUI ABAALSITOrO poKyY, M. Kuin, Vipaina /
dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine



Lie#i Jorosip 3acraBi MaliHOBIIX NnpaB moA0 OaHKiBChKHX
paxyukis (wamani — "dorosip") yknaneHo ABaLUSTH
BOCLMOTO YKOBTHS B THCAYI ABasLsTOrO poxy B M. Kiis,
Vxpaina Mix

)] TOB "MIPOTIEPTI MEHEJKMEHT
COMMMOUWVHC YAH", opuununoio  ocoboio, sxa
cTBOpEHA Ta  Jie 33  3aKOHOJAaBCTBOM  Ykpainw,

inentugikauiitnnii xkon 40988024, 3 Micue3HaXOMKEHHIM
3a anpecoio: Vkpaina, 01032, wmicro Kuis, syauus
Kunaucska, Gyanrox 75 (Hanani — "3acrapoaaseun’), B
ocobi Jdupexropa, IOposa Onexcanapa Banepiffosuua,
sikii nie Ha niacrasi CratyTy; Ta

(2)  JKEW EHJ TI BAHKA, ENL.EC., 6anxom, 1o
cTBOpEHUt Ta aic 3a 3akononascteoM Yechkoi PecrnyOnikn
(peectpatlifiHuii HOMeEp 471 15378) Ta Mae
sapeectposanuii  odic  3a  anpecoio:  COKONOBCLKA
700/113a, Kapnin, mowrosnii xon: 186 00, Tlpara 8§,
Yecwka PecrnyGnika (manani — "3acrasogepxkaTein’), B
0co6i yROBHOBaXKEHOIO npeacTapruka, 3arpedn Bikropil
Awuaroniisuu, sika aie Ha nincrasi josipeHocti Bin 18
rpyanst 2019 poky, nocsiguenoi 17 rpynus 2019 poxy
oK. 1op. Hayx Jawowo CKpyXHOIO, HOTapiycoM y M.
ITpara, 3a peectpoBidM Homepom O VI-239/2019, ta 18
rpynss 2019 poxy aok. 1op. Hayx ITasnoto 3ikmyHI0BOM0,
KaHAMIATOM Y HOTapiycw, 3aCTYITHHMKOM HOTapiyca IOK.
10p. Hayk  Anewa  Bpwesiny,  nHorapiyca 3
MicuesHaxokeHHsm y M. TIpara, 3a peecTpoBiM HOMEpOM
O 111-4350-4351/2019

3acraponepixatens IHKOMM  Hajai
"Cropoun" i KOXEH OKpemMo -

(3acrasonmaseth i
iMEHYIOTbCH  Pa3zom
"Cropona").

OCKIJIbKH:

{A) HVTIEX K3 c¢.p.0., ToBapucTBO 3 0OMEXEHOIO
BIANOBIZAILHICTIO, CTBOpEHE 3d 3axoHoascTBOM Yechkol
Pecriy6niikn, 3 micLE3HAXO/KEHHAM 3a ampecolo AnTana
Cramwka 1859/34, Kpu, 140 00 TIlpara 4, Yecnka
Pecriy0nika, 3apeectpoBane B TOProsesibHOMY peecTpi,
wo senerbest MyudiumnaneHuMm cyaom 8 M. Ilpara 3a
Ne C 307124 (wamani — "Emirent") Bunycrurs obnirauil
30 wostHst 2020 poxy 3a HECLKHUM MPABOM 3 OYiKyBaHOIO
3arasibHoIo HoMiHanbHoio Baprictio 700 000 000 (cimcor
MiALIMOHIB) 4YECLKUX KPOH, 3 MOXKJIHBICTIO 30iNblUEHHS
saransnol HoMinansHo! saprocti o 1 050 000 000 (onmu

ibsipa. n'ATaecsT  MINbLHOHIB)  YECHLKHMX  KPOH, 3
{HiKCOBAHOIO BiZCOTKOBOIO CTaBKOW 5,9% piunux Ta 3i
CTPOKOM TiorawieHHs nporarom 60 wmicauis 3 parw
BHNYCKY, fK nepeabaveHo [lpocnexrom ofuirauilf 3
thikcoBaHOIO BIACOTKOBOI cTaBKOIO Bif 29 Bepecua 2020
poky (Hagani — "O6airauii); :

{B) HbIO ITOKPEMH Il XOJIIIHT JIMITE],
SOpUANMUHOI  ocoBol0, stka  cTBOpeHa Ta  jie  3a
3axoHonascTBom Pecrybnixu Kinp, peecrpauifinnit Homep
HE 358309, 3 micuesnaxolpkentsm 3a aupecoro: 16 10niy
943 9 30HA A, xsaprupa/odic 202, 3022, Jlimacor,
inp  (Hamani "Tosnyanbuuk'™), yKIageHo 3

This Agreement on Pledge of Property’ Rights to Bank
Accounts (the "Agreement") is entered into on the twenty
eighth day of October year two thousand and twenty, in
Kyiv, Ukraine by and between

(hH LLC "PROPERTY MANAGEMENT
SOLUTIONS ONE", a legal entity established and
operating under the laws of Ukraine, identification code
40988024, with its registered address: 75 Zhylianska
Street, Kyiv, 01032, Ukraine (the "Pledgor"), represented
by the Director, Oleksandr Valeriiovych Yurov, acting on
the basis of the Charter; and

2) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at:
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
SkruZna, the notary in the City of Praha, under registry No.

O VI-239/2019, and on 18 December 2019 by JUDr, Pavla

Zikmundova, candidate for notary, deputy notary of JUDr.
Alede Breziny, the notary located in the City of Praha,
under registry No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometimes
jointly referred to as the "Parties”, and each individually
as the "Party").

WHEREAS:

(A) NUPEH CZ s.r.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK 700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds™);

(B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the
"Borrower"), entered with the Pledgee and the Issuer into




Tapogepxkaresem Ta Emitenrom Jlorosip mpo kpeauTHi
it win 19 xoerua 2020 poky (napani — "Kpeanrnnii
arosip™), Bimnosino  po  sxkoro  TloswyanbHuk
GoB’s13aBCs CIIATHTH BiTIOBIIHO IO YMOB, 3a3HaYEHHX
nynkri 6 Kpeantsoro norosopy, Kpeunr A 'y posmipi no
11000 000,00 (copox minsiionis  Honapis CLUA 00
rie)  Jlonapis  CLIA, Ta Emitent 30608’a32BCR
WIATMTH BIANOBIIHO O YMOB, 3a3HAYEGHYX B TNYHKT 6
penuTHoro jporosopy, Kpeawr By posmipi  no
575000 000 (oamu Minbspa n'sTcoT cimpecaT nN'ATh
inbiionis) uechkux kpou (Kpeanr A ta Kpenut B nanani
seHyroThes  pasom  "KpeanTu" Ta KOMEH OKPEMO -
Kpeant") | Hapaxosani Ha HLOTO BIICOTKH Ta iHi CymHu
Ha yMoBax, BU3HaYeHux B KpenutHomy J0rosopi;

pasom 3 iHwmMu ocofami 3acTaBosepKarens,

ta Tlospuanbunk  ykaanw  Jlorosip  Mix
gpeautopamu Bin 19 oxosrhs 2020 poxy (namani —
Horosip mix xpeauTopamu") 3a/is  BPEryliOBaHHsA
OB 3370BOJICHHS BUMOTr kpeauTopis 3a OGuirauismu Ta
DPEAWTHHM LOTOBOPOM

titent Ta TTO3MUANbHUK Oani pa3oM IMEHYIOTHCH SIK
Boe'sizani ocobn");

IUtst 3abe3neuenHs 30ificHeHHs BUIIAT
ONEPIKATEMO BCIX CyM, 110 MAlOTL OYTH CrutauyeHi
HUMH ocobamu 3a OBnirauismu, KpenuwrTaum
oM Ta iHwuMK Jokymentamu 3aboprosanocti,
aBellh NMOTOAMBCS NepelaTH B 3acTaBy 3acTaBlieHi
9K BU3HAYEHO Nani) Ha ymosax usoro Horosopy;

Jacrasojasellb BiAKPUB 3acTaBieHi paxXyHKH B
¥ BU3HAUEHO Aaii).

A AMHOM, CropoHH L1OMOBHIIHCS NPO HACTYITHE!

CTATTA 1.
HAUEHHSA TEPMIHIB I TNIYMAYEHHS
JOTOBOPY

Busnauenust repminis

{criopa 3 BENMKOT JITCPH), BWKUTI B LLOMY
, IPOTE HE BU3HAYCHI B HLOMY, MalOTh 3HAYEHHS,
sy Jlorosopi mix Kkpemutopamu, a HaBencHi
DMIHY MAIOTh TAKE 3HAYCHHS:

»— 3riAHo i3 BU3HaueHHsm, rofannm y [peamGyni
loropopy;

110 3aCTOCOBYETHLCSI —~ Oylb-SKi Ta BCi 3aKowy,

BH, PpIIEHHs, TIOJIOXKEHHS,  PO3NOPAIKEHH,
Ta iHwWi akre  Ykpainy, Bumadi  Oydb-sikuMm
HuM  opraHom, 1 Oynb-axi  0OOB’A3KOBI  Ans

s MDKHApO/UHI LOTOBOPH;

AT "VKPCUBBAHK" (Gank, sixuit cTBOpeHHH i
3AKOHOMABCTBEOM Yxpainu, ineHTHdikauifnui xon
750, 3apeeccrposannit  HauioHansHum — GaHkom
1 28 xomrus 1991 poky 3a Ne 57, GaHkischka
in Ne 75 sin 05 omrtust 2011 poxy i rexepanbHa

LI

the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million)) Czech
Koruna (Facility A Loan and Facility B Loan are
hereinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

© an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement”) to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement,

(the Issuer and the Borrower shall be collectively referred
to as the "Obligors");

D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor agreed
to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

(E) the Pledgor has opened the Pledged Accounts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;,

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank — JSC "UKRSIBBANK" (a bank established and
operating under the laws of Ukraine, identification code
09807750, registered with the National bank of Ukraine on
28 October 1991 under No. 57, banking license No. 75 of
05 October 2011 and general license for performance of




H3is Ha 3ificHenHs BamOTHUX omepauii Ne 75-2 Bin
xkoBTHS 2016 poxy, i3 MiclE3HAXOKEHHIM 32
o10: Bynuus Anapiiseska 2/12, micro Kuis, 04070,

Y_ma / abo AT "Owaabank" (Oawk, sKui
uuil 1 nle 3@ 3aKOHONABCTBOM  YKpalHW,
ikauifinuii  xom 00032129, 3apeecTpopanui

onansHuM Gankom Ykpaiun 31 rpynns 1991 poxy 3a
Gaukisebka Jiuensis Ne 148 sin S xxosTHs 2011 poky
sepabHa JileH3is Ha 3AiHCHEHHS BATIOTHUX onepawii
48 in 5 xosrHs 2011 poky, i3 MiCLE3HAXOIOKEHHAM
pecoto: Ykpaina, m. Kuis, syn. [ocnitansha 12r), B
“HOCTI BIJL BHTIAAKY;

3riHO 3 BU3HAYCHHSM, HABEJACHHMM Y

i uporo Jlorosopy;

i

ABLHUK — 3TIAHO 3 BH3HAUCHHAM, HABELNCHWUM Y
mByJi uboro Jlorosopy;

sGounii pens — Jews (siaminnmit Bin cyGotn abo
1ini), B AkuH Gauxy BiLKPHTI ANA NPOBENEHHS CBOET
waifnol mismerocti B Kuesi ta [Tpasi;

oKyMeHTH 3a00proBaHoCTi — 3riAHO 3 BH3HAUCHHIM,
saseneHnm y Jlorosopi M KpeauTopamu,

3akon npo obrsokenust —  3akow  Yipainm  "TIpo
safeanetCHHS BUMOT KPEAUTOpiB i peecTpauiio o6Takens"”
sin 18 smcronama 2003 p., Ne 1255-1V i3 3minamK Ta
[IOBHEHHAMH,

PeccTp o00Tskenn — JlepkaBHuii  peecTp OOTSHKCHD
_ pyxomoro maiiHa, sikuil CTBOPEHO BiIIOBIAHO KO 3aKOHY
Ipo OOTSHKEHHS;

IMoBixoMJenHs TIPO 3BEPHEHHsI CTSPHCHHS — 3MiHO i3
BH3HAUEHHSM, nogaHuM y nyrkti 4.3(a) usoro Jorosopy;

BuNagoK CKOpOYENHsi CTPOKY Horaulennsi — 3rifHo 3
BU3HAUEHHAM, HaBeaeHUM Y JIoroBopi MDK KpeanTopamH;

O0minuuit Kype -~ xype, 3a skum CTOPOHH MOXYTh
apuabati  Bamory muiatexy i3 BpaxyBaHusM  ycCiX
anfaBok abo IHWMX BHIATKIB, NOB A3aHWX 3 TAKHM

SMIiHOM BATIOTY;

feHyloua 3acTaBa — 3acTaBa, CTBOPEHAa BIAMOBIAHO 10
OrOBOpY 3aCTaBM MaiiHOBMX npaB WOA0 GaHKiBCLKHX
:yHKiB Mix 3acTaBojasuem Ta 3acTaBofepiaTesieM Bil
| Gepesus 2018 poky, 3 HAaCTyNMHHMH 3MiHAMK Ta
DIOBHEHHAMY,

‘Bope-makop — Bilina, mnanag, OyHT, TIOBCTaHHs,
OMAISHCBKE  3aBOPYHIEHHS, TIOXKEKA, TIOBiHb,
suaneTpyc, Al opuamuHoro  akrty  [Ilpasa, o

TOCOBYETHCH, a00 iHma nonibna obcraBrHa 11033

wrrposieM CTOpOHH,

WaBHUH opran — Oyb-AKUI OpraH AEpXKaBHOT Bain
MiCLIEBOTO CaMOBpsIyBaHHs, 1O Jie BIANOBiAHO 1O
a, WO 3aCTOCOBYETLCs, | Oynb-ski diznyni Ta
auunl ocobu,  SKi BHKOHYIOTH  AEp¥KaBHi

currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine) and / or
JSC "Oschadbank" (a bank established and operating
under the laws of Ukraine, identification code 00032129,
registered with the National bank of Ukraine on 31
December 1991 under No. 4, bank license No. 148 of 5
October 2011 and general license for performance of
currency operations No. 148 of 5 October 2011, located at:
12r Hospitalna St., Kyiv, Ukraine), as the case may be;

Bonds — as defined in the Preamble hereof;
Borrower — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

in the Intercreditor

Debt Documents as defined

Agreement;

i

3

:

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated 18 November 2003, as amended;

Encumbrance Registry the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Paragraph 4.3(a)
hereof;

Acceleration Event— as defined in the Intercreditor

Agreement;

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency

exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 01
March 2018, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law,
and any individuals and legal entities, that exercise state

powers of any nature;




I0BAXKEHHS Oy /1b-SKOTO XapakTepy,

| iTenT — 3riOHO 3 BH3HAYCHHAM,
m6yni uporo Jorosopy:

HaBCACHUM Y

eAMTHHA JOrOBIp — 3riAHO i3 BU3HAYEHHAM, NOAAHNM
[peambyni usoro [lorosopy;

Taxcumanbuuii  posmip  Bumors  —  3rigHO 3
3HAUEHHSIM, noanum y nyskri 2.3 (a)(iii) uworo
OTrOBODY;

{Tosigomuennst npo Jorosip — 3rigHo i3 BU3HaUEHHAM,
nopanum y nyuxri 2.2(8) usoro Jorosopy;

TNosinomyieHns Npo CcnHcands KOWTIB — 3rifgHo i3
BU3HAYEHHsIM, NofaHuM y nyHkTi 4.3(6) usoro Jorosopy;

3o60B's13ani 0cobu — 3TiJHO 3 BU3HAUYEHHIM, HABEACHHM
y IpeamOyuti usoro Jlorosopy;

Cropona(n) — 3rigHO I3 BH3HAUCHHSM,
MpeamOyni uporo Jlorogopy:

nopanuMm  y

Bamora nuiaTexy — 3a BU3HaueHHsM B nmyHkTi 8.2 wboro
Horosopy;

3acTaBa — 3rigHo i3 BU3HAYCHHSM, [TOJAHUM Y NYHKTI 2.1
aporo Jorosopy;

3actasiieni paxyHKH — O3Hauac paxyHku 3acTaBoiaBus,
sinkputi B Banky, pexBi3uTH akux Haseneno B Jonarky 1;

3acrasjeni npasa — 3rifHO i3 BU3HAYCHHSM, MOJAHUM Y
myHKTi 2.1 uporo Jforosopy;

3acraBogepRaTeN, ~ 3TiAHO i3 BU3HAUCHHSAM, NOJAHNM Y
[Tpeambyni nporo Jorosopy,

3acrasoaseub — 3riAHO i3 BU3HAYCHHSAM, NOLAHHM Y
fIpeamOyni usoro Jforosopy;

3abe3neyeni 3000B’a3anns — 3rigHO i3 BHU3HAUCHHSM,
nopannm y nyukri 2.3(a) usoro Jlorosopy.

1.2, Taymauenns Jlorosopy
a) VY upomy Jlorosopi, sKulo iHIIEG HE BHIUIMBAE 3
00 KOHTEKCTY:

3aroIOBKM  BKJUOUEHI TINLKH Ut 3PYYHOCTI
KOPHCTYBaHHS Ta HE BIIMBAIOTL HA TIYMa4Y€EHHs
uporo Jlorosopy;

Taki

CI0B& B OAOHMHI BKJIOYAIOTH cioBa B

MHOXUHI, | HABITAKH;

nocuiaaHHs Ha ocofy BKJIOYAE TNOCWIAHHA Ha
Gyab-axy (iznuny abo opuauuny ocoby, i Gynn-
Akuit [lepxasHuii opran;

Ha KOHKpeTHHH CTAaTTIO,

NOoCHJaHHs Y HKT,

g

Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof;

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof; :

Notice on Debit of Funds — as defined in Paragraph 4.3(b)
hereof;

Obligors — as defined in the Preamble hereof;

Party(-ies) — as defined in the Preamble hereof;

Payment Currency —as defined in Paragraph 8.2 hereof; |
Pledge — as defined in Paragraph 2.1 hereof;

Pledged Accounts shall mean the accounts of the Pledgor
held with the Bank as set out in Annex 1;

Pledged Rights — as defined in Paragraph 2.1 hereof:
Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof,

Secured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2, Interpretation

(a) In this Agreement, unless the context otherwise

requires:

(i) headings are for convenience only and do not
affect the interpretation of this Agreement;

(i1) words denoting the singular include the plural and
vice versa;

(iii) a reference to a person includes a reference to any
individual or legal entity and any Governmental
Authority;

(iv) a reference to a specific Paragraph, Article,




noparox abo npeamGyay € nOCHRAHHAM  Ha
nyHkr, crarnio, Honarox ao [peambyay unoro
Horosopy;

riocunans Ha Oyab-axuit zorosip abo ZOKYMEHT
€ MOCHAAHHAM Ha Takui gorosip alo A0KyMEHT i3
BIANOBIAHUMHU 3MiHAMH 1 JONOBHEHHAMH, ane 3a
BUKIIIOYCHHSIM  THX 3MIH Ta JIONOBHEHb, [0
3pificheHi 3 nopyeHHsy wLoro Jlorosopy; i

NIOCWJIAHHS 1A CTOPOHY OyAb-SIKOTO HOKYMEHTY
BKIIIOYAE  MPABOHACTYNHMKIB 1 JO3BOJNIEHHX
necioHapiiB Takol croponu.

Vei Honarxu fioro

HEBIA’ EMHOIO YACTHHOIO,

no usoro Jlorosopy €

CTATTS 2.
3ATAJIbHI YMOBW 3ACTABHU
2.1. Tpeamer Jorosopy
s 3abesneuenns BukoHanus 3000B'13aHUMH 0cobaMu
3abesrnieuennx 30008’ A3aHb, 3aCTABOAABEUDL MM MEPENAE
3acrapojepkatesieBi Ta Ha 1Oro KOpHCTL Y 3acTaBy
(napani — "3acrasa”) mailnosi npasa 3acraBosasus Ha Bei
TPOLIOBI  KOWITH, pa3oM i3 HapaXxoBaHMMH Ha  HHX
BIICOTKAMM, AK Ha JaTy Lboro Jlorosopy, Tak i micis e,
AKI J0CTYnHI ab0 HaKkoNMueHi Ha 3acTaBIeHHX paxyHKax
(napani - "3acrasneni npasa").

Cropony MoromKyIoThes, 110 BAPTICTH 3aCTABNCHUX MPaB
CTAHOBHTL CyMy KOLUTIB, HasBHWX Ha 3acTaBHEHUX
paxyHKax Ha KOXHUI BiLNOBiAHNI MOMEHT uacy.

3 ypaxyBaHisam YMOB lenyrouof 3acTaBy,
3acraBopepxkaresib UMM HAalAc CBOIO 3rofy HA Tepeiady
3acrapnenux mpas B 3actaBy 3a uuM JoroBopom Ta
BiAMOBAAETHCA Bijl Oy Ab-SIKMX CBOTX NpaR MO0 LHLOTO.

2.2, Peccrpauis 3acrasu

0 [lepesaxcne nparo 3acraBojepxarens oTpHMATH
BILIKOLYBAHHSI i3 3acraBneHux  npaB  Takox
AOWMPIOETHCH Ha BWNALOK Jikpinauii 3acraBomaBust Ta
doro OaHkpyTCTBA.

He misuime wix nporsrom mstnanusts (15)
Pobounx nwiB micns garh wsoro Jorosopy, 3acTasonasetis
so00's3anuil nanicnatw 1o Banky rioBigomieHHs npo
OTrOBip, iCTOTHO 3a (opmolo, Haseaenolo B Jlopatky 2 10
oro Jlorosopy (Wamani - "Ilosinomuiennss mnpo
roeip"), 10 AKOro AOAAETLCS KOMis 1boro Jlorosopy, Ta
anatd  3acTaBOJEPIKATENIO ITHCLMOBE MIATBEPAKEHHS
o B3TTS Bankom na o6k Taxoro [Tosizomnenus npo

Annex or Preamble is a reference to the
Paragraph, Article, Annex or Predmble hereof:

v) a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof.

ARTICLE 2,
GENERAL TERMS OF THE PLEDGE

2.1. Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, together
with all interest thereon, whether on the date of this

Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights").

The Parties agree that the value of the Pledged Rights shall
be the amount of funds available in the Pledged Accounts
on each particular moment of time.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2, Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptcy of the Pledgor.

() No later than fifteen (15) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form set out in Annex
2 hereto (the "Notice on the Agreement") supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice
on the Agreement,




Po3mip i exsran 3abesneuennx 30008’ 93aHb

Lle Jlorosip i cTRopewa HMM  3acTasa
23MEUYIOTL YCi BHMOTH  3acTaBOfEDXKaTeNs  IORO
oHanHs Oynb-sikux Ta BCix 30608 s3aHbL 3000B'A3aHNX
ta / abo 3acrapojasis 3a Obnirauismy, KpeautHum
roBopoM, iHummy Jloxymenramn 3aoprosaHocTi Ta
w  Jlorosopom, 3ane:xxHo Bix obcraBud (Hagani —
adesneyeni 30608’ si3anns’), BKIIOYHO, 30Kpema, i3

CHIaTo0 3acTapo/epikaTesio  HernoraweHol cymu
Kpeaury 3a Kpenwrnum norosopom (Kpeanty Ay
posmipi 1o 40 000 000,00 (copok MminbioHis
Honapis CIIA 00 uenris) [lonapis CLUA Ta
Kpemnry By posmipi no 1575000000 (oaun
‘Minbpa  N'ATCOT  cimaecsT  n'sTh  MinsiioHis)
_UeChbKMX  KPOH) Ta  HenoraweHoi cymu  3a
Obnirauismu 3 OUiKyBaHOIO 3arajisHOIO
HominansHoto  Baprictio 700 000 000 (cimcor
MIILHOHIB)  YECLKMX  KPOH, 3 MOMUIMBICTIO
36inbWeHHs 3arafpHol HOMIHANLHOT BapTOCTi 1O
1 050 000 000 (opuH MINbLAPJ ITSTACCAT MIILHOHIB)
4ECHKHUX KPOH;

BHITATOI0 3a00ProBaHocTi, o BHHKUKAE Y EmiTenTa
BHACJIIOK onepauliit 3 JepUBaTHBAMMU,
nepenbauennx  JloroBopoM MK KPEIMTOpaMH,
BKJIIOHAIOUH 3a00proBaHticTh Y 3B'SI3KY i3 3aKPHTTAM
TaKWX ornepauii;

BHIUIATOIO 3o060B'13aHUMK ocobamy
3acTaBoAcpKATENCBI HeCTIIaueHux Bi/ICOTKIB
(BKJTIOUHO 3 HEYCTOWKOIO, SIKLIO Taka HapaXxoBaHa) y
poamipi, BuznHadenoMmy OOusiranismu, KpemnTHHM
LOrOBOPOM Ta HIUMH HoxymeHtamu
3a00proBpaHoCTi;

BUIIATOI0  3acTaBoJiepkaTesieBl  BCIX  TaTexis,
KoMICifinux, Brrpar, 36uTKiB ¥ ycix iHIIMX cyM, siKi
NiANSraoTs abo MARSATaTHMYTh crutati
3060B'13anuMy ocobamu Ta / abo 3acTaBogaBLEM
3acrasonepxaremo  sianosinno apo  OOniraumii,
Kpenurnoro — porosopy,  iHmmx  [oxymentis
saboprosanocti ta usoro Jlorosopy (BKmMOUYHO 3
NJATOI0 3@  PEECTpallilo, CYAOBHMH BHTPATaMH,
BUTPATAMM Ha 3BEPHEHHS CTATHEHHA, MaTOI0
HOTapiyCy Ta IOPHAHYHMM PajHMKaM Ta IHUIHMH
fIaTexKaMu y 383Ky 3 YKJAICHHAM | BHKOHAaHHAM
O6airaui#,  KpeauTHoro  J0roBopy,  iHILHX
IoxymenTin 3aboprosanocti Ta usoro Jlorosopy)
(cymu B (1), (i), (iii) ma (iv) pasom Hapmani —
"Maxkcumanabuuii po3mip Bumorn").

9) Ocrarounnii posmip 3abesneuenHux 30008 s3aHb
M3HAYACTLCSE  HA  MOMEHT  3a[0BOJIEHHS  BHMOT
JacTaBolepaTeis.

MakcumaibHii po3mip BUMOTH 30iblUIyeETsCs ¥
naaxy (i) 36inbuenns ocHouol cymn Kpennty ta / abo
ranpbHoi  HOMiHanbuol Baptocti obwirauiff Ta / abo
NCOTKOBOT  CTAaBKM / CyMmMM iHIWIUX T1AaTexis 3@

e

2.3. Amount and Composition of the Secured
Obligations N
(a) This Agreement and the Pledge created hereunder

shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors’ and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million) Czech Koruna) and outstanding amount
under the Bonds in the anticipated total nominal value
of CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

payment of debts due from the Issuer resulting from
derivative  transactions contemplated by the
Intercreditor Agreement, including debts from closing
out those transactions;

(D)

(iii) payment by the Obligors to the Pledgee of outstanding
interest (including default interest, if any) at the rates
set forth in the Bonds, the Loan Agreement and other

Debt Documents;

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration  fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(i1), (iii) and (iv) collectively the "Maximum Claim
Amount").

) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

{c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /
or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and




irauismu, KpesuTHHWM  JIOFOBOPOM  Ta  IHIIMMH
KymeHnTamu  3a60prosaHocTi, SKHNIO TIOTODKEHO B
oanky, nepenbaueromy Jloxymenramu 3a00prosaHocti,
Ha pianosinny cymy 36inswenns; i (ii) HapaxysaHus
COTKIB 3@ HEBMKOHAHHS 34 MPOCTPOUCHUMH TIIATENAMU
1d CyMy TaKkux BIACOTKIB.

Yrpumanust 3acTaBieHux paxyuxis

Ilo  nosmoro  BuxoHanmHg  3abe3nedyenHux
000’ s13aHbL 3acTABOABELL YTPUMYE 3aCTaBICH] paxyHKH
3abesneuye craty Ha 3acrasieHi paxyHKH yciX cyM, wo
innsrarorts ciuiati 3acTaBojiaBlEBl, @ TaKoX CAMCAHHA
CiX cyM, 110 niusraioTs crnari 3 3acTaBACHUX paxyHKiB,
nosHil Bignosignocri 3 Obmirauismu, Kpeautnum
oropopoMm Ta inuumi JlokymeHTamu 3a60proBaHoCTi.

6) Slkuro inmwe  we  3asnauene  QGmirauismy,
pemUTHHM  JIOroBOpoM,  iHwMmM  JlokymeHTamMu
aGoprosanocri, 3acraBoijasellb He MOXE BIIKpHBATH
omHMX iHWMX paxyskis B Gamkax VYxpainn abo
HOozemHMKX OaHkax 0e3 NOTepesHsoT MHChLMOBOT 3rosy
ACTABOAEPKATENS Ta 32 YMOBM Heraifnoi rnepenayi Takux
axyHKIB y 3acTaBy 3acrapoiepxaress 3a JOroBOPOM
acTasy, 11O B UiiomMy 3a (GOpMOIO Ta 110 CyTi BiAnosinae
oMy Jlorosopy.

B) Kpim  o6TsHKkeHHS, BCTAHOBJIGHOIO  3TifHO 3
umorolo [lpasa, 110 3acTocoByeThes, aHi 3acTaBieHi
axyHKn, aHi npama 3acTaBOfaBlil Ha HUX HE MOXYThb
yTH Binctyniesi, nepenani a6o o6taxeni (nosHicTIo ado
acTKOBO) iHaKLie, HDXK BIAMOBIAHO A0 ICHYIOHOT 3acTaBH
a usoro Jorosopy 6e3 nonepeAannoi NMHCLMOBOT 3T0LH
acTaBolepKaTes.

r) 3a yMOBH HacTaHHs BuUnanky CKODOYEHHS CTPOKY
OralieHHss Ta 3a YMOBHM, LIO 3acTaBoJepiKaTeNh He
iIMOBHBCS BiJl CBOTO 1IpaBa Ha 3BCPHEHHsA CTATHEHHA Ha
acrasy, 3acrapoiaseil He mae rpasa 0e3 rorepennsol
NCLMOBOT  3rojm  3acTtaBojepikatess  3HiMath  abo

epekasyBaTy  KOWTH 3 3acTaBicHMX PaxyHKis  3a
HHATKOM  CyM, 1O [TJUISFAIOTH  CIUTaTi  3rigHo 3
Gnirauismu, KpennrHum JIOTOBOPOM, THILIM K

OKyMenTamMu 3a60prosaHocTi, 10 NOBHOT BHUMIATH BCIX
yM, HajiexHux g0 cruiath 3rigro 3 OCnirauisimu,
PEAMTHUM JIOTOBOPOM, IHIINUMH Hoxymenramu
aboproBaHoCTi.

CTOpOHH BW3HAIOTH, 10 A0 THX Mip, NMOKKH HE
actas BHNajgox  CKOPOYEHHS  CTPOKY  TOralleHHs,
ACTABOJABELL Mae MpaBo 3HIMATH Ta NEpepaxoByBaTh
OWITH i3 3acTaBIeHHX paxyHKiB Wis Oy ab-sKnx uinef, sxi
a Horo snacHy aymky OyayTh  pO3yMHUMH  Ta
oOxinHuMu, 3a yMOBH 30epemenHs MiHIManbHOTrO
ANUWIKY Y posmipi, sikuit exBisanentHuit 1 (oann) €spo,
rigHo 3 odiuifinum KYpcoM, BCTAHOBIEHUM
lauionanbHum GankoM Ykpaiuu.

3acrapojaBsenh Hajani 3a BIACHMI PaxyHOK, Y
OMy YHCHI Ha BUMOry 3acTaBoiepiKartesis, YKIamac Ta
epellac Bel JOKYMEHTH (BKIIIOUHO, 30Kpema, i3 Oyab-
KAMU JIOKYMEHTAM#{ CTOCOBHO BIIKPWTTS Ta YTPUMaHHH

other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

2.4. Maintenance of the Pledged Accounts

(a) Until the Secured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

(b) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall nog
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

(©) Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole or
in part) other than pursuant to the Existing Pledge and this
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has occurred and the
Pledgee has not waived its right to enforce the Pledge, the
Pledgor may not, without the prior written consent of the
Pledgee, withdraw or transfer funds from the Pledged
Accounts other than for payments due under the Bonds,
the Loan Agreement, other Debt Documents until all
amounts due under the Bonds, the Loan Agreement, other
Debt Documents have been paid in full.

(e) The Parties acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

H The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver
all  documents (including, without limitation, any
documents  pertaining to the establishment and



BJICHHX PAaxyHKiB) i BXKMBAE TAKWX IHIIMX 3axXOMiB,
|aCTABOJIEPIKATEINb POSYMHO BBAdAE HEOOXiAHUMHK abo
JUIS  CTBOPEHHS, YTPUMaHHS H  OXOpOHM
aBK, Hanauol 3riaxHo 3 umm Jloroopom, abo s
HHs 3acTaBoepIKaTeIeBl MOXIMUBOCTI 31ilicHIOBATH
BUKOHYBATH B NPHMYCOBOMY MOPSJKY CBOT Npaga 34

Jorosopom.

3acraBojaBellb He Mac Ipasa, 0e3 nonepennbol
CHMOBOT 3roau 3acTaBojepikaresis, 3a JOMOBIICHICTIO 3
JKOM YK OJHOCTOPOHHBO (Y TOMY HMCJI LUIAXOM
HOCTOPOHHBLOT BIIMOBH BiJl BUKOHAHHS 3000B’SA3aHHA),
puaTH joropip(opu) mix 3acraposasuem Ta bamnkom
COBHO BiKPHTTS # yTpUMaHHS 3aCTaBieHHUX PaXyHKiB
H OBYMHSTY IHIN JUT, 110 MalOTh HACJIJAKOM TPHITHHCHHS
axoro(ux) porosopy(is).

) 3acraBojaBelh He mae rpasa, 6e3 nonepenHnol
HCBMOBOT 3roau 3acTaBojepxarelis, BHOCHTH 3MIHM 10
orosopy(is) mix 3acrasomaBLem Ta baHkoM CTOCOBHO
iAKpUTTSL W yTpuManHs 3acTaBICHHUX PaXyHKIiB, OKpiM
HaAKiB, Koju Taki 3MiHH He O0OMEXyIOoTh TpaBa
acraBojepkaress 3a uum JJoroopom.

.S, Be3pinxnnyni 30008’ sg13aHHsI

ackinbkn  ue  He  3aboponeno  [lpaBom, w10
CTOCOBY€TLCSA, 3acTaBa Ta 3000B’dA3aHHs 3aCTaBOAABUS
M JlorosopoM € O€3BIAKIMUHUMH 1 TOBHICTIO
WHHMMKY  Ta  AificHuMu,  He3BamaioMHm  Ha  Oylb-siKy
GeraguHy abo noaito. Boun He MoxyTh 6yTH ckacomaHi,
pU3YTIHHEHI, npuirHeni a0o IHWWM UYHMHOM 3MiHeHi
epes  Oymb-siky ofcrapuny ao  rnonilo, BKJIOYHO,
OKpema, i3:

Oy aL-sK0I0  3MIHOIO, JIOTIOBHEHHAM, HOBALUEIO,
Hecielo, [TOHOBJICHHAM, MPOAOBXKEHHAM abo  IHWOIo
onudikauiero O6nirauif, KpeguTHoro 10roropy, HIKX
OKyMeHTIB 3a00proBaHoCTi;

HaJaHHAM Oy Ib-51KOTO JIOJATKOBOTO
sabesneuenns 3actaponepiaresiesi abo Ha HOro KOpHCTS;
60

Oyas-sxoro  HemificHicTio abo  HEMOXKIUBICTIO
APYMYCOBOFO BHKOHaHHA Oymab-sixoro i3 3abesmeuenux
30008’ #3aHb.

Bianosaenns npas

Axmo  Oyas-sike i3 3abe3neveHux 30008 s3aHb
BMKOHYETLCs LsIXOM Burath 3acrasonepikarenesi abo
Bynb-sIkuM MM criocoGom, i Taka surnara abo crnocid
ArONOM  HE  BHUKOHYEThCS  a00  AKHMOCH  HHHOM
BlakaanacThest (nosHicTio abo YacTKoBO) 3rilIHO 3 TPABOM,
M0 3aCTOCOBYETLCS (BKJIOUHO i3 3aKOHOJABCTBOM PO
DAHKPYTCTBO Ta BIIHOBJEHHS TJIATOCAPOMOXHOCTI), TO
3aGe3neueni 3060B’3aHNA HE BBAKAIOTLCA BUKOHAHHMH B
i Mipi, B skifi rakui mmaribx  abo cnoci6 Oyno
yaL08aH0  abo  OyIb-SKMM  HHHOM CKacOBaHO, a,
signosinno, 3000B’A3aHHst  3acTaBo;asud 3@ UMM
OTOBOPOM MPOAOBKYIOTH HifTH. Y TakoMy BHNAnKy, Ha

maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee~deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(2) The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the pricr written
consent of the Pledgee, make amendments fo
agreement(s) between the Pledgor and the Bank relating o
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the

Pledgee hereunder.

the

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,
without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Secured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,
the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the case may be, to




ory 3acrapojepikarens, 3actaBoiaBeub BIKHBATHUME
. HeoOXiIHKX 3aX04IB /ISt BHKOHAHHS MONOMKEHD LLOTO
kTy 2.6, BKIIOYHO 3, 3aNnexHo Bif 00CTaBmH,
NaMM, HeOOXiAHUMK Ui BIAHOBNIGHHS 3acTaBy, KO
is npunuHunacs 3 OyaAb-AKOi npuunHKM (xoua Hamip i
osnenicts CTOPIH HoOJsirae y Tomy, WO Jif 3acTaBu He
MUHACTLCA O TIOBHOTO BHKOHAHHA 3abe3neueHux
5OB’5i3aHb).

CTATTS 3.
3ATIEBHEHHSI, TAPAHTIT 1 305OB SI3AHHS
3ACTABOIABLS

3anesdenus i rapanTii

acTAROJABELL LIAM 3asBJISIE | rapaHTyec, 10 CTAHOM Ha
Ty yKAaaeHus usoro Jorosopy i Ha maty nepenbauenol
um Jlorosopom peecrpauii 3acrasy 8 Peectpi ofTaxens
ne3saxcaioun Ha Oyab-sike 3HAHHs, po3ciioypanus abo
eperipku 3 Goky 3acrapojepiaTess, IO HE 3BIALHAE
acTapojasus Bix Oylb-s1KoT BIAOBIRANLHOCTI 33 UM
Torosopom,  sAKIO  TiNLKM  3acrapolepikaresl,  He
OrOAHBCSH [IMCLMOBO 3BINLHUTH 3acTaBoiaBuUs  TAKHM
mHoM abo iHakiue oGMexuTH Horo BiAnoBinanbHICTL Ta
608’ 13KN):

a) 3acrapojasen € OpHAH4HOIO  ocobolo,
ANeKHHM  YHHOM 3apEECTPOBAHOIO | TaKolo, Lo Jii€
inmosinno ;o 3axoHomasctea Ykpainu, i Mae Bei
OBHOB@KEHHS  JUisi  yKJajeHua uwboro  Jlorosopy,
inkpuTTA i yTpUMaHHs 3acTapNeHUX PAaXyHKiB, HajaHHs
acTau  3acTaBojepareSieBi Ta BMKOHAHHA  CBOIX
00608’ s13aHb 3a LM JIoroBOpOM;

© ueit Jorosip 6yB HaeKHHM HIHHOM NOTOJUKEHHH
Ta mignucaHuil HuM 1 cranosuTh HilicHe Ta 000B’A3KOBE
IJIS BUKOHaHHs 30008B’s13aHHs 3aCTaBOlaBUs, SKE MOXE
fyT BHKOHAHE [0 BiIHOWENHIO A0 3acTaBojaBus B
NpUMYCOBOMY MOPsIAKY 3rinHo 3 Horo ymosamu. Ocoba,
sxa nignueye ueit Jorosip Bin imeni 3acrasonasus,
HAICKHUM 9HHOM YTIOBHOBaXKEHa Ha ue 34CTaBOJaBLEM.
Yei HeoOxiaHi 3roan st yiJIaJieHHs Ta BUKOHAHHS ULOTo
IHorosopy 6y OTpHMaHi;

(8) yknajgeHns abo BukonanHs uboro Jlorosopy He
Nopyiye xKoAHO(-ro) BifnoMoi(-ro) 3acTanoaBilio yXsasiu
aGo piienns cyny, apbiTpaxy abo JepkapHoro opraty, a
Takok Oymb-skoro nonoxenus Craryty abo iHWmMX
BHYTPIlUHIX J0KyMeHTIB 3acraBojasus abo Oynb-skoro
AOrOBOPY 4¥ iHILOrO JOKYMEGHTA, B AKKMX 3acTaBOlaBeilh €
cTopoHolo abo nijx Ao sKuX BiH nixnazsac,

) 3acTaBomaseub BOJIOAIE TNPABOM  MEpEeddBaTH
3acrasiedi npasa H kowITH Ha 3aCTaBEHHWX paxyHKax B
sacTaBy M Binuyxysatu 1x (3 ypaxysawuam Ichyiouof

3acTanu);

() 3acrasneni npasa Ha 3acCTaBJiEHNUX PaxyHKax € Ta
SAMIATHMYTBLCS  BIIBHUMM  Bin  Oyab-sikux — 3acras,
oGrsnrenb abo BUMOT Oy ib-KOTO XapakTepy, 38 BUHSITKOM
3actasu, crsopenoi 3a umm [lorosopom Ta lcHyiouol
3aCTaBH;

reinstate the Pledge if it has terminated for any reason
(although it is the Parties’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1. Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as  contemplated  herein
(irrespective  of any = knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

#

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other
obligations hereunder;

(b) this Agreement has been duly authorized and
executed by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained;

(c) the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument to which the Pledgor
is a party or by which it is bound;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

(e) the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created
hereunder and the Existing Pledge;




HacKiNbKY  BiZOMO  3acTaBO;aBLiO, HE iCHYE
1010 CyAOBOrO CHOpy, NO030BY, PoO3CiifyBaHHs abo
10rM NpoTH 3acTaBoAaBLisd 100 3acTaBNeHuX npas abo
TiB Ha 3acTaBJEHUX paxyHKax; 3acTaBOAABLECBI TAKOXK
BiIOMO Npo Oylib-AKy 3arpo3y BUMHEHHS TAakuX Al i3
<y Oyab-sikoi ocobu abo JlepkaBHOro opramy;

HE BMMaracThCst MOJHOTO TIOTOMKEHHS, TTOJAHHS
peectpauii B xoxmomy [epxasHomy opraui s
eKHOTO YKnaleHHs al0 BHKOHaHHS 3acTaBolaBiem
oro Jlorosopy Tta mus aificHocti abo MOMJITMBOCTI
DUMYCOBOTO BMKOHAHHS LLOTO Jorosopy (32 BUHSTKOM
UIeXHMX peecTpaltiil Binnosiano xo usoro Joroeopy);

nicns  peecrpauil B Peectpi  ofTaxeHsr Ta
punuHenHs IcHyilouol sacTay s 3acraBa 3acTaBieHHUX
pap Habyle MepuoyeproBoro npiopuTeTy Ha KOPUCTDL
craBoepkatens, o 3abesneuysarHme 3abesneueni
Oop’s3aHHsA | MaTUMe BHILMIH NPIOPUTET BIIHOCHO BCIX i
Ib-KUX THIINX MOXKIMBHUX 3acTas abo IHIWNX oBTsHKeHb
0710 3aCTaBiIeHMX IIpaB; Ta

3acTasliedi paxyHKH BiAKpWUTI Ta YTPHMYIOTHCA
IO HanexHuX npouenyp  bamky, 3
TpuManHaM llpapa, [0 3aCTOCOBYEThCS, | y MOBHIN
anosignocti o OGnirauii, Kpepwrnoro porosopy,
Hux  Joxymentis  3aGopropamocti. Bynn-siki  ixwi
20roBOpH MK 3acraBolaBleM Ta BaHKOM CTOCOBHO
siaxkpurTs H yrpumanns  3acTaBiieHUX  PaxyHKiB,
HAJIEKHUM YMHOM YKJaleHi (B Mcokax, NMPUHHATHWX M5
5aHKy), | HE BUHHEHO MOIHOTO NOPYUICHHS, sike MOTIIO 6
{ECMIPUATIIMBO BIUIMHYTH HA BIiAKPUTTS, YTPUMaHHS uH
thyHKUiOHYBaHHs 3acTaBIeHHK paxyHKis.

3.2. 30epencertist YHHHOCTI

Bei rapaHTii, 3asBu, 3aneBHeHHs Ta iHWi npasa ¥
Bon’s13kM B LboMy [lorosopi 36epiraioTs YnHHiCTL nicis
najgeHus usoro Jlorosopy.

3. 3o6os’sizanus 3acraBoaasust

acTaBoaBeLh 30008’ 1I3aHNi:

a) cmiBmpalioBaTH i3 3acraBojepikareseM B
nosHOMY 0OcCsi3i ang 3a0e3nevenHs NOTPUMAaHHSA BCiX
0N0%eHb LLoro Jlorosopy;

0) 3axXUIaTh W OXOPOHSTH 348 BITACHHH paXyHOK CBOT
ipaBa It paBa 3acTaBoiepIKaTessd Ha 3aCTaBIICH] PaxyHKH.
Axulo 3acraBoaaBell, HANEXKHUM HHHOM HE 3AiHCHIOE
axucT Takux npas abo 3acrtasm, TO 3acTaBoAepKaTeNb
10%€ Ha CBIli Brnacumit poscyn B3aTH Ha cebe Takui
axucT (i ockapiHTH, YKJIAacTH MHUpoBYy yroay abo
UKOoHaTH Oy Ab-SKY BIATIOBIHY BUMOTY), a 3acTaBoAaBeLD
OBHHEH KOMIIGHCYBATH 3acraBojepxareiieni Ha Horo
UMOTY BCi MOHECEHi Y 3B°3Ky 3 UMM BHIATKH, BUTPaTH,
VMU BUHAropoJy Ta rulatexi, ane B OyAL-sKOMY BHTIAIKY
Hile HANEXHWM YHMHOM 3a40KyMEHTOBaHi, (BKJIOUHO i3
FIATOO 32 IOPUIHYHI TTOCAYTH);

Ha BUMOTY 321C’I’aBOIIG})?I(&TCJU{ HazasaTH I\/’!()I%‘i}g BCi

B)

oot

H to the best knowledge of Qw Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights or funds in the Pledged Accounts, nor is the
Pledgor aware of any threat by any person or
Governmental Authority to enact the same;

() no approvals, filings or registrations with any
Governmental Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and after release (termination} of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(i) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in sprict
compliance with the Bonds, the Loan Agreement, other
Debt Documents. All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the opening,
maintenance or operation of any of the Pledged Accounts,

3.2, Survival

All guarantees, representations, warranties and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof,

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;

(c)

upon request of the Pledgee, provide to the



YAL-AKI JOKYMEHTH Ta BIKHBATH BCIX Ta Oyab-SKUX
XIHUX T4 HAJIKHMX 3aXOAIB IS 3axHCTy IpaB
aBoepIKaTess 3a uum Jlorosopom;

YTPUMYBATUCS BiA BUMHCHHS OyIb-AKMX HiH, 110
YTh CAPHUMHITH BHHUKHCHHS B TPeTix oci6 sumor
5 06TSHKEHb CTOCOBHO 3acTasiennx npas abo KOWTIB Ha
CTABNEHMX paxyHkax, 0e3 ronepexHsol MHCLMOBOT
oM Ha e 3acraBojepikarens, a TaKoX BJIACHUM
HITOM BXKMBATH BCIX HEOOXIIHHWX Ta HaJEXKHHUX 3aXOMIB
% 3BiAbLHEHHs 3acraBneHux npas aGo KOWTIB Ha
CTABACHUX paxyHKax Big Oyib-ikux Bumor abo
TSOHKEHDB TPETIX 0cif;

He rnepenasati B 3acTaBy 3acTaBieHi npasa Ha
CTABJIEHMX PaxyHKaX KOJHUM TpeTiM ocobam i He
OpIOBATH JKOJHOTO 3a0e3reyeHHs Ha KOPHCTL TPETiX

6 0e3 roriepeAHLOT MTHCHEMOBOT 3rOJIN
CTaBOJCPKATENS;
weraiino micng  orpuMmanHs  3acTaBopaBUEM

innosiarol indopmalii nosigomasti 3acrasojepixarens

Oy b-siki nperensil, Bumorn abo npasa Oyab-sKoi
ocobu abo JepxaBHOro oOpraHy CTOCOBHO
3acrasiennx npas abo kowTis Ha 3acTaBiCHUX
paxyHkax;

Oynb-sKi OOMEXEHHs!, 10 HEFaTHBHO BIUIMBAIOTE
Ha 3acrapyieni npasa abo KOWTH Ha 3acCTaBlieHHX
paxyHkax, siki BHHUKAM nicis JaTH  UbOTO

Horosopy;

Syab-siKe BUAYuCHHS, KOH(icKauiio, peksizuLiio,
apewrt a0 iHWIC TIpHBRACHEHHS 3acTaBJIEHHX
npas abo KOLWTIB HA 3aCTABNCHHX PaXyHKaX;

Oyub-ike cynose abo apbiTpaikHe NpoBaLKEHHS
(abo  Bymp-sky  immy  npouemypy)  abo
nopywensst cripas abo TMO30BiB, IO MOXYThb
IIPU3BECTH JI0 TAKOro MpoBaKEHHs, CTOCOBHO
3acrapiaenux npas abo KOWwTiB Ha 3aCTaBNEHHX
paxyHkax, 0 MOXKYTh HEraTHBHO BIUIMHYTH Ha
3acrasneni npasa;

€) cnmadysath  BCi  nopatkw, 36opu  Ta  inwi
0OB’A3KOBI TIATEXK |, BKIIOUHO 3 THMU, 11O CIUIAYYIOTHCS
Ha 3acrapneni npasa abo KOWTH Ha 3acTaBieHHx
paxynkax a6o 3acrasy, HajlaHy 3rigHo 3 unm JJorosopom;

(e) roBigoMAATH 3acraBoiepikaTess npo BCi 3MiHK
3aresHeHs 1 rapawtii y nysxri 3.1 uworo Horosopy
npotarom 1atd (5) PoGouux muiB micas TOro, sK
3acTaBoNABLUEBI cTane BIIOMO MPO HACTAHHA TAKUX 3MIH;
Ta

(x) zabesrieunT  JificHicTs,  Beix  3anesHedn i
rapanTiif, 3asHauennx y nyHkTi 3.1, usoro Jforosopy.

3.4. Bigmkojysannst BUTPaT 3aCTABOAEPKATEISI

Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d) refrain from any actions that may cause any third-
party claims or encumbrances with respect to the Pledged
Rights or funds in the Pledged Accounts, without a prior
written consent of the Pledgee, and at its own expense
undertake all such actions that may be necessary or
appropriate to release the Pledged Rights or funds in the
Pledged Accounts from any third-party claims and
encumbrances;

(e) not pledge the Pledged Rights in the Pledged
Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

) promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

0] ' any demands, claims, or rights of any person or
Governmental Authority in respect of the Pledged
Rights or funds in the Pledged Accounts;

(i) any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged
Accounts that arise after the date hereof;

(iii) any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;

(iv) any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,
which may adversely affect the Pledged Rights;

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agreement;

(h) notify the Pledgee about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

(i) ensure validity of all representations and
warranties established in Paragraph 3.1. herein.

3.4. The Pledgec’s Indemnity




3acrasonepxarens moxe (ane He 3000B’s3aHKi)
aruty  Oy[b-siki  BHMOTM  Ta  BWTPATH,  SKUIO
TABOAABELL  HECIIPOMOXHHH  omylaTuTH  OyIdb-siKi
1oru abo Butparn abo saTpHMye onnaty Oyab-AKHX
or  ta sutpar, afo  sxwo  3acTaBojepKarelib
1paBeUTHBO BBAXNAE, 10 onnata Oydb-fKMX BMMOT Ta
itpar ¢ HeoOxinnolo abo Gamauoio ansg sabe3neuyeHHs
THHOCTI T@ NMPHUMYCOBOTO BHKOHAHHA 1bOro Jorosopy,
o sbepexeHHs Ta  3axucry  OyMb-sKMX  npas,
OBHOBAXKEHD i 3acofiB IPaBOBOrO  3aXMCTY
cragomeprkaresst 3a uum Jlorosopom i 3actasopaseun
wocTiiiHO He crulaTHTh Taki BHMOrH abo BUTPATH
porsirom 5 (r’str) PoGouux AWIB 3 JHA OTpUMaHHsA
osigomNieHHs Bia 3acTaBonepiKaTess.

6) 3acraBojaBellb bepe Ha cebe BCIO
sianopigansHicTs 1 BiAWKOAOBYE  3acTaBOAEPIKATENIO
10BHICTIO BCI BHAATKHM | BUTpaTH (BKITIOYHO 3 MIATONO 32
opuayiHi nociyru), ane B OyAb-AKOMY BHIAAKY JIMIIE
HAJISKHUM YHHOM 3a/10KyMEHTOBaH], NOHECeHi
3acrasoyepikaresieM, foro adiniffosaHumy KOMIaHisMH,
nocaoBuMHK ocobamu, npauiBHukamy alo areHtamu y
3B’sA3Ky i3 3nificHenHsm abo npencraBaeHHAM OyIb-fKWX
npae 3a M Jlorosopom 6y ab-sKOTro BULY, siKi Oy Ak-KHUM
yyHOM TipsiMo  afo  OMOCepeskoBaHo cTocyloTscs  abo
nos’szani 31 (i) sailicuennsm abo namipoM 3mifcHHTH
SynnL-sxi npasa, nosHopaxeHHs afo csoboaM, Hanani
3acrasonepxaresiesi signosinHo ao ukoro Jlorosopy abo
(ii) Bcradomnenus, 30epexenHs ado BHKOHAHHS B
NPHMYCOBOMY TOPSAKY 1IpaB 3acTaBoiepiKaTesis 3a LHM

3acrapojaBellb TOBHICTIO Bianosizae 3a BipHicTL CBOIX
3aneBHeHb i rapaHTiil Ta 38 BUKOHAHHS cBOIX 3000B’#3aHb
3a wuM JIOTOBOPOM He3asexHO Bill cBOEl BHHM 3a

BUHSITKOM BUMAAKiB, Konu uum  Jlorosopom mnpsamo
nepenfayeHo MpoTHICHKHE.
CTATTS 4.

3BEPHEHHSI CTSTHEHHSI HA 3ACTABY

4.1. Mpaso Ha

CTAArHCHHH

3acra BOCPIKATESIN 3BCPHCHHS

SIkuo HacTap BHIagoK CKOPOUCHHS CTPOKY MOTaLICHHS,
3actaBojepkaresib MOXKe 3LiHCHNTH BCi CBOT npaBsa 3a uum
Jorosopom 3i 3pepuenHsm g0 cyny abo 6e3 Takoro
3BEpHEHHS 3a HOro BMOGOPOM [T 3a/10BOJIEHHS 32 PaXyHOK
3actasnenux npas (i) 3abesneucnux 30608’s3anb i (i)
Bynb-sKHX IHIUX BUMOT 3acTaBojepiaresis, ki 3riaHo 3
[TpaBoM, WO 38CTOCOBYETHES, MOXYTL Oy TH 3a0BOsIEHI 38
paxyHOK 3acTaBlicHUX fIpaB, BKJIIOUHO, 30KPEMa, BHMOT
WoA0  Komrencanil 30uTKIB  Ta BHTPAT, MOHECEHHX
3acrasomepkaresieM B pesyasrari  (a) HEBHKOHAHHS
30608's3anuMu ocobamu  cpoix  3000B’s3aHL 34
OGnirauismu, Kpennruum JLOTOBOPOM, iHIMMH
Jokymenramu 3aboprosadocti r1a / abo HEBHKOHAHHS
3acTaBolasLeM cBOIX 30008 13aHb 3a LM Jloroszopom, (b)
npe’ IBJIEHHSA 3acTaBonepiKaresem BUMOTH 3a
O6nirauismu,  KpeauTHuM  JIOrOBOPOM,  IHIINMK

(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five)
Business Days from the receipt of the written notice from
the Pledgee.

(b) The Pledgor assumes full liability for, and agrees

to and shall indemnify and hold harmless the Pledgee, its

affiliates and each of its officers, directors, employees and

agents against and from, any and all liabilities, obligations,

losses, damages, penalties, claims, actions, taxes, duties,

costs and expenses (including, without limitation, legal

counsel's fees and expenses and costs of investigation) of

whatsoever kind and nature, but in any case only properly

documented, and which in any way relate to or arise out

of, whether directly or indirectly, (i) the exercise or,
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (i) the
establishment, preservation or enforcement thy

Pledgee's rights under this Agreement.
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3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the wuth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hereunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.




yMmertamy 3a60proBalocTi | 3sepHEHHS CTAMHEHHSA Ha
“TaBJjieH] Npasa.

Crioco6u 3BepHEHHST CTSITHEHHS

Slkmo  nacrap BuUNAZoK CKOPOUCHHS  CTPOKY
raleH s, 3acTaBoepkaTeNh YNOBHOBAXEHNH Ha CBilf
acHuit poscyn saiiichiosary Gyap-sike H yci cBoi npasa
wim Jlorosopom a6o Tlpasom, 110 3aCTOCOBYECTRCS, 63
epHeHHst [0 Cyly (#KUIO TINLKW 1LOrO HE BUMAarae
aBo, L0 3ACTOCOBYETLCH) | Mag TNpaBo OTPHUMATH
WTH, pO3MIp AKMX JIOpIBHIOE HecruradeHii  Cymi
Gesnevenux 30608’ A3alib, 3 3aCTABIEHNX PaXyHKiB Ha
axyHok(-x#), pusHauennii(-i)  3acraBojepikarenem,
rigHo 3 MexarizmMom peanizauii, nepeabadeHnm 1yHKTOM
3. uporo Horosopy.

6) BuKopucTanHs 1103acy10BUX CrocobiB 3BepHEHHS
TarHeHHA Ha 3acrapy He nozGamnse 3acraponepixarens,
actaBonasus abo TpeTtix ocib npasa 3BEPHYTHCS 10 CY LY.

CTATHCHHS B

3BepHeHHS n03acy10BOMY

[L[o6 3aificHuTi  3BCPHEHHSA  CTArHEHHs B
03aCyOBOMY TOPSIILKY, 3acTaBONEPKaTeNb HalCHIIaE
acTaBoONABLERI, Banky Ta, 3aJCKHO Bid 06CTABMH, TPETIM
cobam, AKILO ULOro BuMarae I1paBo, 110 3aCTOCOBYETHCS,

MCLMOBE  NOBIIOMJIEHHS NPO  HacTamus  Bunaiaxy
KOPOUEHHS! CTPOKY roraleHHs (napai -
Mosizomhenust  1po  3BepHennst  crarumeans”).

OpsouacHo 3 Bianpasnenusm-  [losigomaenus  npo
BEPHEHHA  CTATHEHHS  34CTAaBOLEPXATENb  PEECTpYeE
H(OPMALII0  CTOCOBHO — 3BEPHEHHS  CTACHCHHA  Ha

acTasneHi npasa B Peectpi 00TAMEHD.

6) Slkmo 3acrasomaseit npotarom 30 (TpHALSTH)
HiB BiZL MoMeHTy OTpMMaHHsa Bia 3acrasojepxareis
[ToBiAOMIEHHS NPO 3BEPHEHHS CTATHEHHS Ta 3AIACHEHHS
peccrpawii indopmanii 1po  3BEPHCHHs  CTATHEHHS Ha
3acrapneni npasa B Peectpi 00TMKEHL, SIK LE MOXE
BuMaraTuch IIpaBom, 11O 3aCTOCOBYETLCS, HE BHKORYE
¢BOTX 3abesnedenux 30008’ 43aHb, 3aCTABOAEPKATEb MAE
npaBo HamaTH Banky rosinomnenns, 3a (opMOIO, 10
japoanThes B JlogaTky 3 mo usoro Jlorosopy (Hamani —
TlogizoMsaeHHs TPO cnpcanus Komrris") npo Te, 1o
Bunazok CKOPOuEHHSt CTPOKY IOrallCHHS HacTas Ta
3acTaBoiepiaTeN, BHPIWMB  peanizysaTH CBOT Ipasa
o0 BCiX aBo Oyub-fKOTO 3 3acTaBJEHHX PaxyHKiB.
[MoBinoMiIeHHs Tpo  cnucaHHs  kowTis  mae Oyt
YTOBHOBAYXKEHNM NPeCTABHUKOM
3acrapoaepxaresisi.

OnnouacHo 3 nopanusm [lopigomuienns Tmpo CrHUCaHHA
xowris 3acraponeparens afo Horo ynopHnopameHui
npencTapHuK nojae no Bawky ruarthkiy(i) BrMOTY (1),
cknaaeHy 3a (opmolo, nepeadaueHolo 3aKOHOAABCTBOM
Yxpainy (vagani — "Taarisoa(i) sumora(un)"), wono
BCix a60 Byab-AKOro 3 3acTaBJICHNUX PaXyHKis, abo iHuIM
YHHOM 34IHCHIOE BUMOTY Ha CrIMCAHHs KOWTiB 3 ycix abo
Gymb-AKOro 3 3acTaBieHWX  paxyHKis Yy TOPAIKY,

4.2. Methods of Enforcement

(a) If the Acceleration Event has occurred, the
Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law without judicial recourse (unless required
by the Applicable Law), and shall be entitled, to the extent
required to fulfil the outstanding amount of the Secured
Obligations, to charge the Pledged Accounts directly and
receive the funds from the Pledged Accounts at the bank
account(s) designated by the Pledgee pursuant to the
enforcement mechanism as provided in Paragraph 4.3.
hereof.

) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action.

4.3. Exiraj udicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the Enforcement Notice was received and the
information regarding enforcement against the Pledged
Rights was registered in the Encumbrance Registry, as may
be required under Applicable Law, fails to perform its
Secured Obligations, the Pledgee is entitled to deliver to
the Bank the notice substantially in the form attached
hereto as Annex 3 (the "Notice on Debit of Funds")
specifying that the Acceleration Event has occurred and
that the Pledgee clects to exercise its rights over all or any
Pledged Accounts. The Notice on Debit of Funds shall be
signed by an authorised representative of the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
Accounts in the manner provided by Ukrainian law.
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penbaueHOMY 3aKOHOIABCTBOM Y KpaTHH.

Sxkuo 3acTaBoiaBelh HE BHKOHYE OyAb-sikol
orsienocti abo 30608 s3aunsa 3a uum Jlorosopom, TO
CTaBOLCPIKATEN L MOXE, ajie He 30008’ #3aHNH, BUKOHATH

camoctiiino abo zabe3neuuTH BHKOHAHHS  Takol
mossienocti a0 3000B’s3anHs,  HACKUIbKM  Lie
3gosicHo llpaBom, W10 3aCTOCOBYEThCH, @ BHIATKM H
TpaTh 3acTaBofepIKaTess, TOHECEH] Y 3B°S3KYy 3 UMM
SKJIIOUHO, 30Kpema, i3 MiaTolo 3a IOPHAMYHI nocmyru),

JILTKOJIOBYIOThCS 3acTaBojasiueM Ha BUMOTY
CTABOAEPIKATENS.
n 3acraBosepkaresis  Moke  3aificHiosatH  Ti

natexci # AT, siki Bin BBaXkae HEOBXiMHUMK LIS 3aXHCTY
acTaBJieHMX TNpas, a 3acTaBoJaBelb Ha  BHUMOTY
actapozepkatess  3000B’s3amuii  crjauysath  BCi
npaTky, ratexi abo BUTpaTH B 3B’A3KY 3 TAKOIO
1sIbHICTIO 3aCTABOAEPIKATENA, BKIIOYHO, 30Kpema, i3
ATOIO 33 IOPUAMUHI NOCIYTH,

r 3acTaBoaepixaresb He Hece WOLHOT
ianoBimanbHOCTI BHACHIZOK AiH i3 3BEPHEHHS CTATHEHHS
a 3acrapnenl npasa, OKkpiM BianosizansHOCTi 3a rpyOy
jenbanictb abo yMHCHE NPaBoropy [eHHs.

1) CTOPOHY TOTOUKYIOTHCS, 110 Y pasi 3BepHEHHS
TArHenns Ha 3acrasneni npasa ta / abo CrIMCAHHS KOIITIB

3acTaBfieHMX  paxyHKiB,  BIAMOBiJHA  HacTHHa
abesnieuernx 3000B’513aHb Ha CyMY KOLITIB, OTPHMAaHWX
il BUKOpHCTAaHHs 3acTaBoaepxaresem 3acTaBieHuX npas
abo crnucaHHs KOWTIB BBAKATUMEThCs roraweHolo. [pu
ULOMY 3acTaBojiepykarefh Mac NpaBo Ha 3aCTOCYBAHHS
Oynb-sikux iHumx 3acobis 3abezrieuenns abo BUMOr 10
3acTaBolaBilsl 1HOAO TMOBHOTO noraiuenHs 3abe3neueHnx
30008’ 132Hb.

CTATTA 5.
CTPOK BUKOHAHHSI TA CTPOK J1T JOTOBOPY

5.1 Crpox Bukonanns 30608's3ans

Crpok (repmin) BukoHanus 3abesneucHux 30008’s3aHbL
craHoBuTh A0 31 rpyans 2025 poky, abo Takui iHmmuii
CTPOK, 1o Moxe OyTu nepeabaueHnit BH3HAYEHHAM
"OcratouHa jara BHKOHaHHs" 3rigno 3 Jorosopom Mmix
KPERAHTOPAMH.

5.2. Crpox aif Jlorosopy

(a) 3acrasa, Hajzana 3a uuM Jlorosopom Ta uei
Jlorosip aitoTh 20 NOBHOTO BHKOHaHHs 3abesredeHux
30008’s3aHb Yy cnocib, 1o € npuiiHsTHEM  AnA
3actagonepxkarens, abo iHIMM YUHOM, fAK nepeadbavyeHo
O6niratismu, Kpenuruum JIOTOBOPOM, THIIUMU
Hoxymenramu  3abGopropamocti, abo sk nependaqeHo
[TpaBom, 110 3aCTOCOBYETLCS.

MMicns Buxonanust 3abe3nedeHux 30008 A3aHb Y
3acrasopepxaresh HeBiIKJIAAHO 3a
nopacts 3asBy 1o Peectpy

(©)
nosHoMy o0cs3i,
paxyHOK 3acrTaBolaBils
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(c) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and expenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenses including, without
limitation, legal fees.

(e) The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged

‘Rights except for gross negligence or willful misconduct.

€)) The Parties agree that the Pledgee’s enforcement
against the Pledged Rights and / or debit of funds from the
Pledged Accounts shall discharge the relevant amount of
the Secured Obligations to the extent of the proceeds
obtained by the Pledgee from the use of the Pledged Rights
or release of funds. Nonetheless, the Pledgee shall have the
right to enforce any other available security or claim the
outstanding amount of the Secured Obligations to be
discharged in full by the Pledgor.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT

5.1. Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

) Upon the discharge of the Secured Obligations in
full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance




THKEHD WOA0 peccTpallii npunuuenns 3acTasy, yknane

panime 3acTaBofaBUERi 33 HOro paxyHox Oyab-siKi
ki NOKYMEHTH, 110 IX @apryMeHTOBaHO BHMArae
CTABOJABEUb HA NiATBEPILKEHHS TAKOro NPHUITHHEHHS.

CTATTSL 6.
PABO, 10 3ACTOCOBY€E€TLCS, I BUPILIEHHS
CriopriB

1. [Mpaso, 110 32CTOCOBYETHES

o uporo JIoroBopy 3acTOCOBYETLES Ta BiH THYMAaUHTLCS
BIATIORIAHO 110 32KOHOJABCTRA YKpaiHu.

6.2, Bupiwenns cnopin

Byab-sixi 1 Bel cnopu, mo BunykaioTs Min Croponamu 3a
uiM  JloroBopoM um Yy 3BSA3KY 3 HHM  BHPILIyIOTLCSA
KOMIICTEHTHUM CynoMm Yxpaiuu y Biamosiasocti 3
BCTARHOBJIEHUMY TIPABIAAMH ITIICY AHOCTI.

CTATTAH 7.
OOPC-MAXOP

Cropona He  Hece  BianopiganshHocTi 34
HEBHKOHAHHs CBOIX 30008’s3auL 3a umm J[lorosopom
(BigminHux  BiA TUIATDKHAX  30008’A3aHHA), SKLUIO 1E
BUKJIMKAHO HAaCTaHHsIM BUIanKy dopc-maxopy.

(@)

©) Cropona, sixa puMarae 3acrocynanns uiei Crarri
7, nosuHHa Oyna BXKHTH BCIX MOXUIMBHX 3amOODKHMX
3aX0/iB Uit YHHKHEHHs BUnaaky Popc-maxopy.

(8) Skmo CTOpoHa 3aTpumye BHKOHAHHA afo He
BHKOHYE CBOTX 30608’ 13aHb 3a LM JIOrOBOPOM BHACIIOK
punaaky dopc-Maxopy, TO BOHA NOBHHHA HaaaTH iHIIiA
Cropoui npoTaroM Tphox (3) AHIB i3 MOMEHTY HACTAHHS
Brnagky OPC-MAKOPY MUCLMOBE MOBIAOMIECHHS 1PO
Taky 3aTpuMKy a0 HEBMKOHAHHS pasoM i3 BHKIALOM
dakTis, Ha sxux Taxa Cropona Gazye CBOIO 3asBy mpo
dopc-maxop. CTopoHa, sika 3aTPUMYE BHKOHaHHs abo He
BHKOHYE CBOIX 30008’ A3atb 3a LM JoroBOpOM BHACHIOK
[iT dopc-Maxopy, BKMBAE BCIX MOXIHBHX 3aXOLiB Ul
3MEHIIEHHA HEraTHBHOIO BIUIMBY BHNaaky dopc-Maxopy.
Hacrauns 1 npunurenns il dope-mMaxopy
NiATBEPIKYETHCS  JIOKYMEHTOM, — BHIAHMM  TOProBo-
NPOMMCI0BOI0  nanarolo  abo iHWMM  YNOBHOBAKEHHM
opranom (0co60i0) kpainm (Micuesocti), ne BHHKK i/aGo
NPUITMHKB CBOIO Ai10 BUNAN0K Pope-Maxopy.

(r)

CTATTSI 8.
PO3PAXYHKH
8.1. [Tnarexi
(a) 3acTaBONABELL CHAYYE BCI BHIOATKY, IaTesxi,
maatd M BUTpaTH y 3B’s3Ky 3 Oyab-fKOlO 3MiHOIO i
LOTOBHGHHAM, OUIHKOIO, PEECTpalli€lo, HoTapianbHumM
MOCBIAYEHHAM, MOAANHsAM abo AOTpUMAHHAM Oy lb-sKol
iHIwoT opManbHOCTI, 1O € HeoBXiaHUMK BIANOBIAHO 10
ymon uporo Jlorosopy abo sianosiano ao Ilpasa, iwo

Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6.
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2. Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)
if the failure was due to occurrence of an event of Force
Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

(©) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Force Majeure.

(d) Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.
SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,

charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
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CTOCOBYETHCS, BKJIOWHO 3 OYyAb-fKMMM NIaTeXaMu
cp)kaBHEM  opranam  (nanani "Mnarexi"), i
1IKOJI0BYE 3acraojepxareneni Ha Horo sumory Oyib-
A raki BUTpaTH (HAAKHHM UHMHOM 3aJ0KYMEHTOBAHI),
HeceHi HHM HaNEeXHMM YMHOM.

) Byap-siki Tparexi 3a umm Jlorosopom abo y
PA3KY 3 HHM 3IHCHIOIOTBLCS LUSIXOM TepeKasy KOLUTIB
OankiBchkuii  paxyHoxk  BimmosignHoi  CropoHH
JTTOBIIHO 10 NMHCHLMOBUX BKa3iBok Takoi Croponu.

2. Bamora naartexy

3 Mexax, no3sonenux [IpaBoM, L0 3aCTOCOBYETHCS,
moTolo [narexy 3a M [lorosopom abo y 38’43Ky 3
mm € Jlonapu CUIA Ta/aGo uechki kponu (Hagani —
‘Basmora nnatexy").

8.3. ButpaTn

Vei Gankischki  BUTpaTH, IOB’s3aHi i3 34ificHERHAM
[Tnarexxy 3a uum Jlorogopom abo y 3B’SI3KY 3 HMM,
nnauye Cropona (ocoba), sika 3aifictioe takuit ITnarix.
8.4. Basmorne 3acrepexenns

ko signosinno o Ilpasa, 1o 3acrocoByeThes, abo
PiAHO 3 CyHOBUM  pilICHHAM, NPUHHATUM  [POTH
acrtapojariysi, abo npu nixsinauii 3acraBogasus, abo 3
yab-siKOT WOl npuaunn Oyab-skuit [Tnatix 3a uum
Jlorosopom abo y 3B°43Ky 3 HuM 3jificHioeTbes abo mae
nilicHioBaTres y BamoTi iHmil, Hbx Bamora rulatexy, i
Kio cyma Takoro [Ilmarexy, -(pakTH4HO OTpuUmana
3acraBonepkaresiem micas i nepepaxysanHs y Bamoty
wiatexy 3a OBMIHHNM KYPCOM, € MEHILOIO Bifl CyMH, LIO
nipnsirae criati abo nepenbaucna umm Jlorosopom, TO
3acraBopjaBeilh, B Meax, A03BojieHnx [lpaBom, 1m0
3aCTOCOBYETHCs,  BIJUIKOLOBYE  3acTaBojepKarescBi
. PI3HMLIIO, 110 BHHITKAE BHACIJIOK TAKOT'O NepepaxyBaHHs.

CTATTSI 9.
NOBITOMJIEHHS
9.1. IMucsmosa opma nosigominens
Byab-sixi  nosipomsenns, sarmtd abo  iHwui oOmin
inpopmauicio 3a uum Jloroopom abo y 3B’A3Ky 3 HUM
nosHHHI 3jiHcHioBarucs B NUCLMOBIA  dopmi Ta, 3a
sigcytuocti B upomy Jorosopi Bkasisku npo ine,
MOXyTh Oyt Hazicnani (akcoM, €NeKTPOHHOIO TMOLITOIO
abo JINCTOM.

9.2. KonTakrui nani

Hipkue HaBOAATLCS ajpeca, eNeKTPOHHA MolTa i HoMep
dbakcy (a Takox Hazsa Bipniny abo iM’s nocazosoi ocobu,
AKULO  Taki €, Ha uue iM’s  TIOBMHHI HazcHiaTHCSA
nosinomients) koxuoi 3i Cropid, Ha fKki NOBWHHI
HanpasisTHCA TNOBizoMJeHHs ab0 JOKYMEHTH 3a UHM
Jlorosopom abo y 3B’A3Ky 3 HHUM:

Jst 3acrasonasusi:

Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such cests and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any Payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
Payment hereunder or in connection herewith (the
"Payment Currency").

8.3. Expenses

All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which the
amount of such Payment actually received by the Pledgee,
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agreement, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and
hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES
9.1. Communications in Writing
Any notice, request or other communication to be given or
made under or in connection with this Agreement shall be

made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax, e-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For the Pledgor:
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TOB "MPOTIEPTI MEHE/UKMEHT COJIIOIIHHC
YAH"

Anpeca: Ykpaina, 01032, micto Kuis,
: syauist JKunsinceka, 6yamnHok 75
Tenedon: +380 44 490 7120
toywr:
3 konicio Ha:
Bynuus  Caxcarancbkoro, OyanmHox 36

. Anpeca:
i airepa J1, micro Kuis, 01033, Ykpaina

E-mail:

- st 3acTaBoaepraTesist:

 JUKEM EHJL TI BAHKA, ENLEC.

- Alpeca:

CoxkonoschKa 700/113a, Kapnin,
nowtoBMit koa: 186 00, [Npara §, Yecnka
Pecny®Gaika

. Tenedon: +420221 710 997

. E-mail:

Bpyuenust nosigomiieris

Mo ysaru:
9.3.

Byab-sike ropigomsenHs ado JLOKyMEHT, BpyueHi OnHielo
 0coBo10 iHmiit 3a MM J[oroBopoM abo y 3B’SI3KY 3 HUM, €
~ nificHUMH nuLLe:

(i) akwo rnepenani  (paxkcom abo  EAECKTPOHHOIO
MOWTOIO — 3@ YMOBH 1X OTpHUManHs 8 po3bipyimsii
hopwmi; abo

SAKILO HALIC/@HI JIMCTOM — 32 YMOBH 1X 0CTaBKH
nowTosruM abo Kyp'epchbKHM CEpPBICOM 3 OTUIaTolo
BIMTOBI/LHOT MEPECHIIKH  BIANPABHUKOM  3TiAHO
KOPEKTHHX KOHTaKTHUX PEKBI3WTIB BiANOBIAHO
10 nynkty 9.2, usoro Jlorosopy.

(i)

9.4. Anrniiicbka MoBa

Yei  mOKyMEHTH Ta MOBiAOMJEHHS, HamaHi 3a LM
JloroBopom, 1oBHHHI OyTH HamaHi aHMifChbKOI0 MOBOIO;
SKUI0  JAOKYMEHT ab0  MOBIXOMJIEHHA  HAJaHe  He
aHMIIHCLKOIO MOBOIO, TO "BOHM NOBHHHI
CYNpPOBOMKYBATHCS NEPEKNANOM Ha aHIIHCBKY MOBY,
3aCBIMCHHM K nNpaBuibHMit 1 Tounui  nepexknan
opurinaity. 3acraBojep:arein y pasi norpebu moxe
kowrrom 3acrasopasus (s uwined  BiAIKOLYBaHHSA
KOWTIB Taki BMTPATH MOBMHHI OyTH HANEKHHM HHHOM
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LLC "PROPERTY MANAGEMENT SOLUTIONS
ONE" «
Address: 75 Zhylianska Street,
Kyiv, 01032 Ukraine
Phone: +380 44 490 7120
Attention: -

With copy to:

Address: 36D Saksahanskoho Street, Kyiv, 01033,

Ukraine

E-mail:

Attention:

For the Pledgee:

J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

E-mail:

Attention:

9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

(i) if by way of fax or e-mail, when received in
legible form; or

(i) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English Language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any
document or communication received in any other
language at the cost and expense of the Pledgor (for the




aN0KyMEHTOBAHI) OTPHMYBATH TIEPEKIAL Ha aHTNifCbKy
togy  Oyap-skoro pokymenrta a6o  MoBifOMIIEHHS,
TPUMAHOr0 BYIL-SKO0I0 IHINOIO MOBOIO, iy Oyldb-IKOMY
unafiky  3acragoiepkaresls  MOXE  BBaXKaTH  Takui
epeknaj Ha aHrilichky MOBY Bepcicio, Akill Hajaerncs
epenara.

CTATTSI 10.
PI3HE

0.1.  besnepepsuicTs 3acrasn
acrasa, CTBOPEHa 3TiAHO 3 MM J[oroBopoM, 3aiHINacTLCs
IMHHOI0, YTBOpIoE Oesnepepshe 3abe3reueHHs | B
KONHOMY BHNAJKy He CTaBWTLCS TN CyMHIB i He
MiHOETbCH  Oylb-KOI0  inmoio  3actasoio  abo
OTsHKeHHAM, HalaHMM 3acTaBofaBLeM.
0.2, 3minun it Jonosnenns
bynb-siki 3MiHM i formoBHeHHs 10 uboro Jlorosopy €
ifichuMy nMle 3a ymMoBM iX 34iMcHEHHS B NHCLMOBIH
- hopmi Ta manucanus koxxowo 3i Cropin abo Bix imeni
xoxHOT 31 CtopiH.
10.3. Biamosa Bin npasa
Vei 3acobu cynoporo saxucty 3a tum [lorosopom abo
nossoneni [lpasom, w0 3acrocoByerhes, abo Hapaui
THUIMM YHHOM € KYMYJUSITHBHUMH, @ HE anbTePHaTHBHUMH.
Heznificuenns abo 3arpumka 3i 3aificnenHam npasa abo
3aco0y cynosoro 3axucty 3a uum Jlorosopom He €
BiZIMOBOIO Bix Takoro npasa abo 3acoly CyL0BOI0O 3aXUCTY
abo Binmosolo Bin Oyne-sikoro iHmoro npasa abo 3acoby
CYHOBOIO 3axMCTy, @ >koamue rnosuHe abo HacTkone
3aificHenHa  Oyab-sikoro npasa abo 3acoly CymoBOro
3axucTy  3a  uuM  JIOTOBOPOM  HE  NEPEIIKORKAcE
fojansuioMy  3liidcHeH o Takoro rnpasa aBo 3acoby
CYMOBOI'O 3axXMCTY HHW 3AilicHeHHIO OyIb-KOro iHIOoro
npasa abo 3acoby CyzOBOrO 3axXHCTY.
10.4. Tlpasonactynuuxku Ta necionapif
(@ Lleit Jorosip ¢ obos’s3xoBum | pifichum Ha
KOPHCTb BIJMOBIAHHX NpaBOHACTYNHMUKIB | wuecionapiis
Cropin uporo MHoroeopy, asie 3acraBoliaBelh HE MOXKE
nepenasath Oyb-KUM YMHOM cBOf npasa abo 000B’A3KH
sa uum Jlorogopom abo Oyab-sixy iX uwacTuny 0e3
nonepenHboi  NMUCLMOBOT  3roaM  3acTaBojepKaTess
(Bxmoyalouu y BHNaAKy BHKOHaHHs 3abesneueHnx
30008’ s3aHb TPETLOIO 0CODOIO).

©) [nsxom sigcrynnennst afo iHwol nepexpaui
3acraBomepixaresemM cBOiX npas 3a 3alesneueHuMH
s0608's3aHnsMy (a6o X wacTunn) Oylib-sKil TpeTift ocobi,
3acraBoaepxaresib MOXe fiepefaru cBoi rnpasa Ta/abo
0608’ a3kK 32 LuM Jlorosopom abo Oyab-siky X uacTHHy
fe3 3roan 3acTaBoiaBllsl i3 NOAANLIIMM TOBIAOMIEHHAM
3acTaBojaBis TpoO TAaKy rfepelady mnpotsrom 5 (n’stn)
aniB.  3acTaBojdsellh TMOBHOK MIPOIO  CHIBMIPawioe i3
3actaBonepykaTesieM Ta yKjanac i Hamnae Ha HOro BUMOrY
yci HOKYMeHTH, HeoOXiaHi ast Oy ib-1KOro ronaHHs, 3ass
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purposes of reimbursement such expenses shall be
properly documented); and in either case the Pledgee
may deem any such translation to be the governing
version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor.
10.2. Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

10.3.  Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute a
waiver of the right or remedy or a waiver of any other
rights or remedies and no single or partial exercise of any
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of
any other right or remedy.

10.4.  Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in case of performance of the Secured
Obligation by a third person).

(b) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of
the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within S (five) days. The
Pledgor shall co-operate fully with the Pledgee, and
execute and deliver, at the Pledgee’s request, all
documents necessary for any filings, applications and/or




i/abo ofor’s3kis  3acTaBolepKaTess 338 UMM
‘lorosopom.

MopinbuicTs

Oynb-sike  TIONOXKEHHs  unoro  Jlorosopy €
HE3AKOHHMM, HepidicHum  abo  HE  BHKOHYBAHMM Y

PUMYCOBOMY TIOPAAKY BiANOBIARO 10 Oyib-siKOT HOPMH
npaBa, 110 3aCTOCOBYETLCS, TO TaKe TIOJIOKEHHS HE
ACTOCOBYETLCS, & Taka He3aKOHHiCTs, HeliHcnicTs abo ne
BHKOHYBAHICTL Y NMPHMYCOBOMY FOPSIKY HE BIUIMBAE Ha
Hui nonoxkenHs uporo Jforosopy, mo MOoxyTh OyTu
actocoBani 6e3 TAKMX HE3AaKOHHMX, HellificHnx abo He
BUKOHYBEHHX Y TIPHMYCOBOMY  TIOPSAKY  TIOJIOXKEHD.
Heapaxarouy Ha BULLECKA3aHe, Taki He3akoHHI, HelilicHi
60 He BUKOHYBAHI B NMPUMYCOBOMY [OPSAKY TOJIOKEHHS
JTyMauaThCs Ta BUKOHYIOTLCS TTOBHOIO MIpOIO, HACKUTRKH
ue no3sojeHo ITpaBom, IHO 3aCTOCOBYETLCH, i3 METOIO
AOTPUMaHHs 1109aTKOBOrO Hamipy CTOpiH, BUpaXeHoMYy B
womMy lorosopi.

0.6.  Linicuicrs Jorosopy

leti Hlorosip, Joaarku 40 HLOTO, WO € HOTO HaCTHHOMW,
Byab-s1ki IOKyMEHTH, BKmoueHi B ueil [lorosip wnsxom
MOCHUNAHHA,  CTAHOBASTL  WiAiCHWI  HOTOBip  Mix
CropoHamu Ta 3amimooTs yei inmi nonepeasi yroan #
JOMOBNICHOCT], sk rmucbMOBI Tak | ycwi, i Bei imwi
nosiomaenuss Mk CTopoHaMi LIOAO NPEAMETY LBOTO
[Horosopy.

10.7.  Hpumipunxn. Mosu

(a) Lleit  orosip yxnamaersess y 2 (4BOX)
npumipHyKax, 1o oxwomy s CTOpiH, KOMEH 3 AKHX
BBQKAETLCS OPUTIHANIOM, ajie siki BCi pasom CTAHOBIATHL
oauH i Tolt camuit oroBip.

(6) Lett Jloropip yknaueno aurnilicbkolo Ta
YKPATHCHKOI0 MOBaMM. Y pa3i BMHUKHEHHS OYIb-SKHX
cynepeuHocTelt abo BigminuocTel Mk aurnificexolo Ta
yKkpalHChKolO  Bepcismu  unoro Horosopy, repesara
HaIAeTHCS aHriieLKil Bepcil.

HA THNATBEPOKEHHS YO0ro, Croponu uum
3a0e3nedniy HajexHe niunucadus uporo Jlorosopy Ha
[aTy, 1o BKa3aHa Ha Horo riouarky:

registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisicns.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enfors
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6.  Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede all
other prior agreements and understandings, oral or written,
and all other communications between the parties relating
to the subject matter hereof.

10.7.  Counterparts. Languages

(a) This Agreement is executed in two (2)
counterparts, one for each of the Parties, each of which
shall be deemed an original, but all of which together shall
constitute one and the same agreement.

(b) This Agreement shall be executed in both the English
and Ukrainian languages. In the event of any discrepancy
or inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly executed and delivered
as of the date first above written:

[pewma yiei cmopinicu 3ymucio 3anauena nesanognenolo; nionucu Cmopin cnioyioms 3a Jodamiamu 00 ypozo JJozosopy /
remainder of this page intentionally lefi blank; signatures of the Parties fJollow Annexes hereto]




JOJATOK 1
PexsiznTi 3acTaBacinx paxyHkis

11 paxynky: -
-BamoTa paxynky: -

HaiimenyBaunst  Ta pexsisutn  Bauky, B sikomy
. sinkpuruii paxynox: AKUIOHEpHE  TOBAPHUCTBO
 "Owanbank",  igewrndikauiiinnii  xon 00032129,
_ sapeccrpopanmii Haujonanukum  Gankom Ykpaiuu 31

. rpynnHs 1991 poky 3a Ne 4, Gankisebka ninensis Ne 148 gin

~ 5oxosTHa 2011 poky i renepanbia nitlensis na 3piicHeHHs
BAMOTHUX onepauiit Ne 148 gin 5 wostus 2011 poky, i3
~ MICLIE3HAXO/DKCHHAM 3a ajpecolo: Ykpaiua, M. Kuis, By
. Tocnitansha 12r

 ttonep poxyy
- Tun paxyuxy: |||
 Bamora paxynky: I

. Haiimenysannsi Ta pexsisutn  Banky, B SIKOMY

. BiakpuTHI paxyHox: AKuionepue TOBAPHCTBO
o : "Ouwandank", ineHTHdiKaiitHmii kon 00032129,
o . 3apeecrpoBannit  Hauionansuum  Oanxom  Ykpainn 31

- rpyans 1991 poky 3a Ne 4, 6ankiscnbka ninensis Ne 148 sin
5 osTHs 2011 poky | renepaibHa aiuensis Ha 3jiicHeHHs
. BamoTHWX onepauiii No 148 Big 5 wostus 2011 poky, i3
MiCIE3HAaXO/UKEHHAM 3a axpecoro: Ykpaina, M. Knis, By,
locnitanbua 12r

Howep payury: I
Tun paxynxy: || NN_
Bamora paxym\"y:-

pekBisuTH  Banky, B sikomy
AKxuionepne TOBAPUCTBO
"VKPCHUBBAHK", inewrnikauiiinmuii  xop 09807750,
3apeecTpoBanuii  Hauionanbuum  Gankom Ykpainn 28
wosTHA 1991 poxy 3a Ne 57, 6ankiscbka nineHsis Ne 75 Bin
05 xomthns 2011 poxy i rcucpanbHa JliueH3is Ha
spificuenna BamoTHuX onepauiit Ne 75-2 Bia 06 sxosTHs
2016 poxy, i3 MicLe3HAXOUKEHHAM 3a aApecolo: BYJIHL
Aunppiisceka 2/12, micro Kuis, 04070, Ykpaiua

' Howep paxyuey: [
. Tun PAXYHKY! _
~ BamoTa paxynky: _

HaiimenyBanns  Ta
BiAKpHTHI] paxyHok:

HaiimenyBaunst Ta pexsisntyn Banky, B sikomy
BiIKpHTHI PaxyHok: AxuioHepre TOBAPUCTBO
"YKPCUBBAHK", igewrudikauiiinnii kon 09807750,

3apecctposanuii  Hanionannium  Gankom  Yipaiun 28
xonTHs 1991 poky 3a Ne 57, Gaikisenka ninensia Ne 75 sin
05 xomThHs 2011 poky i rewepanpua Jsiuensis wHa
30iHCHEHHS BamoTHUX onepauili Ne 75-2 Bin 06 x0BTHS
2016 poky, i3 MICHE3HAXO/DKEHHSM 32 aJPEcor0: BYJIHLS
Amnapiisceka 2/12, micro Kuis, 04070, YkpaiHa

ANNEX 1
Details (requisites) of the Pledged Accounts

Type of the account: [N

Currency of the account: | IGGczcNcN

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank",
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

.

ccount Number: |
Type of the account:-
Currency of the account: -

‘Name and details (requisites) of the Bank, where the

account is opened: Joint-Stock Company "Oschadbank",
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Number: [
Type of the account: || N

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is  opened: Joint  Stock  Company
"UKRSIBBANK", identification  code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine

Account Num ber: |

Type of the account: -
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is  opened: Joint  Stock  Company
"UKRSIBBANK", identification code 09807750,
registered with the National bank of Ukraine on 28
October 1991 under No. 57, banking license No. 75 of 05
October 2011 and general license for performance of
currency operations No. 75-2 of 06 October 2016, located
at: 2/12 Andriivska Street, Kyiv, 04070, Ukraine




JOJATOK 2

GOOPMA MOBIIOMJIEHHS ITPO 1OTOBIP

[Hara]

Komy: [Haiimenysanus, inenrudikanifingi kon ta agpeca
Banky] (Hagani — bank")

Bin: TOB "TIPOTIEPTI MEHEJOKMEHT
COJIIOIUUWHC YAH", iopumminof ocobu, sKka CTBOpEHa
Ta Ji€ 3a 3aKOHOAABCTBOM YKpainW, inentudixauiinui
koa 40988024, 3 MIiCHE3HAXOKEHHAM 33  aipecolo:
Vkpaina, 01032, wmicro Knis, synuus KunsHcoka,
Oyaunok 75 (nagani — "3acrasoaaseus”)

Crocosno: 3actaBd MalHOBHX npas Ha BCi TpowoOBi
KOWTH Ha paxynky(ax), sxuii(i) siakputuii(i) 8 banky

3acrasopmaseup 1a JUKEM EHJIL TI BAHKA, EW.EC.,
faHk, 110 cTBOpeHUH Ta aic 3a 3akoHoLaBCTBOM YechKoi
Pecny6uikn (peectpauifinuii nomep 471 15378) ta mae

3apeecTpoBanuit  odic  3a  anpecow: COKOJOBChKA
700/113a, Kapnin, nowrosui xon: 186 00, Ilpara §,
Yecoka Pecniybnika (mapgani — “3acrasopepskarens”),
yisany  Jloroip 3actaBM  malHOBMX  npaB  LIOJO

BankiBcbkmXx paxyukis Bix [e] poky (mamgani — "dorogip
3acrau"), 3a SKMM 3aCTaBOJABELL TEPEJaB y 3acTaBy
malitosi npasa (napani — "3acrasycni npasa") Ha Bl
rPOLIOBI  KOINTH, pPa3oM I3 HApaxOBaHUMH HA  HUX
BiacoTkamu sk Ha naty Jlororopy 3acrasH, tax i nicys uel,
axi  poctynni  abo  HakonMueHi Ha  HACTYMHOMY(MX)
BaHKiBCEKOMY(HX) paxyHxy(ax) (napani -
"3acrasaenuii(i) paxynox(xkn)"):

Howmep paxynky: [e]
Tur paxyHky: [e]
Basiora paxyHky: [e]

HalimenyBanns Ta pexsisnTi Banky, B SKOMYy BiIKpuTHii
paxyunok: [e] (inenrndixkauifunii ko [e])

Jlorosopom 3acTaBM BCTAHORJICHO, 1110 Ha
3acrasieHomy(ux)  paxysky(ax) wmae  30epiratucs
MinIMaNBbHUH 3a/II0K Y PO3Mipi, sixuit exsizanenTuuii 1
(onHomy)  €spo, 3rinHo 3 oQiuifinnm  Kypcom,
seraHosnenum Hauionansnum 6ankom Yxpainn,

[lum 3acraBonaseuh TakOX HAajJac 3rody Ha PO3IKPUTTA
OaHKiBCbkOl  TAEMHMLI  CTOCOBHO  3acTasieHoro(Mx)
paxynky(iB) Ha MUCLMOBHI 3anKT 3acTABOLEPIKATENIS.

3BepHEHHSI  CTATCHEHHA na  3acrasyieHi rpasa
3MIMCHIOETBCS, 30KPEMa, LISIXOM [OroBIpHOrO CIIMCAHHS
rpowiosyx KowTis i3 3acrasneroro(yx) paxyHxy(is) na
nigcrasi  Ilosimomaenus npo crucanHs KowTiB  Ta
[Tnarihxuoi(ux) pumor(i), AKi HanaloThes

g

ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To; [Name, identification code and address of the Bank]
(the "Bank™)

From: LLC  "PROPERTY  MANAGEMENT
SOLUTIONS ONE", a legal entity established and
operating under the laws of Ukraine, identification code
40988024, with its registered address: 75 Zhylianska
Street, Kyiv, 01032 Ukraine (the "Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank

The Pledgor and J&T BANKA, A.S., a bank organized
and existing under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at; Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e] (identification code [e])

The Pledge Agreement provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy information with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the




acTaBofepKaTeNACM 1o Bauky B nopsnky, | Pledged Agreement, with due consideration to
epenbauenomy crarreio 4 Jlorosopy 3actaB, 3 | requirements of Ukrainian law. -
paxXyBaHHIM BUMOT 3aKOHOABCTBA Y KpaiHHu.

0JIaTOK: Annex:

. Konist [lorosopy 3acTtasu. 1. Copy of the Pledge Agreement.

T{upo Bamw, / Sincerely Yours,
: [mipnuc] / [Signature]
[Mpizsiuie] / [Printed Name]

[Mocana] / [Position]




JOIATOK 3

OOPMA IMTOBIAOMJIEHHS PO CITMCAHHS
KOWTIB

Komy: [Halimenypanns, izeHtudikaniiinuil kol Ta aapeca
Banky] (napani — Bank”)

Bin: JOKEM EHJI TI BAHKA, EM.EC., 6ank, mo
TBOpEHHUH Ta Aic 3a 3akoHoAaBcTBOM Yechkoi Pecryburikm
 (peectpauiitnuii HOMED 471 15 378) Ta mae
3apeecTpoBanuil  ofic 3a  aapecoro:  COKOJOBCbKa
700/113a, Kapain, nowrrosuii xoa: 186 00, Tlpara 8,
Yecwka Pecny6nika (ranani — "3acraBonepxarenn™)

Crocosuo: [losinomsiennst npo crnucaHHs KOWTIB 3a
Jlorosopom 3acraBy MaHHOBMX TNpaB HI0A0 OaHKIBCLKHX
paxyukis  mix TOB "[TPOTIEPTI MEHEJDKMEHT
COJHOLIMHC YAH", igenrudikauifinuit kon 40988024
(napani — "3acrasogaseus”) Ta 3acTaonepkarTenem Bin
[e] poxy (nanani — "Jorogip 3acrasu") V

UlanoBuuii [e],

Binnosinno no Crarri 4 Jlorosopy 3actaB, MU UM
Hanaemo Bam [TosifoMneHHs 1po cnucaHHs KOWITIB LIOAO
HacTymHoro: (i) Bunajiok ckopoueHHs CTpOKy floralleHHs
HacTag, (i) 3acrasonaseis nporsrom 30 (TpumusiTH) IHIB
Bil  MOMEHTY  oTpumanms _ Binx  3acraBoaepixaTens
[ToBinOMAGHHSA NMPO 3BEPHEHHS CTATHEHHS Ta 3IIHCHEHHS
peectpauii iHdopmatlll NPO 3BEPHEHHS CTATHEHHS Ha
3acrassieni npasa B Peectpi obTsKeHb HE BHKOHYE CBOIX
3abesneueHnx 30008 s3aHbL Ta (iii) 3acraBoxepxarenn
BUPILIMB peaiizyBarti ¢BOT Npasa LIOL0 HACTYMHOro(mx)
paxyHky(is) 3acraBomaBus B bavky (Hapmani
"3acrasnennii(i) paxynox(xu)'"):

Homep paxynky: [e]
Tur paxyHky: [e]
Baniora paxynrky: [e]

Halimenypanus Ta pexsizury Banxy, B sikomy BifikpuTui
paxyHoxk: [e]

3actaBojepxaress  OTpMMaB y  3acTtaBy  TpaBo
3acTaBomaBlUs OTPHUMATH YyCi KOWTH pa3oM 3 ycima
NIPOLGHTAMHU, K MOXKYThL OYTH Ha HUX HApaxoBaHi, HAABHI
Ha 3acTaBreHoMy(yX) paxyHKy(ax), BiZIOBIIHO 1O IMYHKTY
2.1 Jlorosopy 3acTaBH.

3acTaBozjepKaresi  MpW  LLOMY BuMmarae HeraliHoro
riepepaxyBaHHs HaneKHUX HoMy KOWTIB, WO HafBHI Ha
3acraBfaeHoMy(Hx) paxyHky(ax), Ha HACTY MHUI
OaHKiBCbKMI paxyHok: [e].

Bauxk npe upoMmy 30060B’s3aHMi  HOTPUMYBATHCS BCiX
p y P
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ANNEX 3 ©

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S., a bank organized and existing
under the laws of the Czech Republic (registration number
471 15 378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee")

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
"PROPERTY MANAGEMENT SOLUTIONS ONE",
identification code 40988024 (the "Pledgor") and the
Pledgee dated [e] (the "Pledge Agreement”)

Dear [e],

Pursuant to Article 4 of the Pledge Agreement, we hereby
give you the Notice on Debit of Funds on the following: (i}
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when the
Enforcement Notice was received and the information
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii) the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Account(s)"):

Account Number: [o]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledgee available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that



_ IHCTpYKUift, sIKi MOXYTH HaLaBaTHCS 3acTaBOMEPIKATENIEM

CTOCOBHO 3acTaBiieHuX paxyHkiB 10 TOBHOI crnjiaTh
3acragonepxkaresno  HecruaucHoi cymH  3abeznevennx
30608’ s13aHb Y po3mipi [e].

Tepminn (cnoBa 3 Benwkol NiTepu), BXKHTI B LLOMY
TToBinOMACHHI NPO CrIMCAHHS KOWITIB, MPOTE HE BH3HAYEHI
B HHOMY, MAIOTh 3HaueHHs, Hanani iM y Jlorosopi 3acraBu.

Ulupo Bay, / Sincerely Yours,
[minnwc] / [Signature]
[Mpizsuuie] / [Printed Name]

[Tocana] / [Position]

the Pledgee may give in connection with the Pledged
Accounts, until complete discharge to the Pledgee of the
outstanding amount of the Secured Obligations in the sum
of [e].

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Pledge Agreement.




MIAMNUCHU CTOPIH / SIGNATURES OF THE PARTIES

Bin imeni 3acrasoaasus / On behalf of the Pledgor:

,’ S
TOB "NPONEPTI MEHEJDKMEHT COJIIO[}WI Y/ LLC "PROPERTY MANAGEMENT

SOLUTIONS ONE" . ;wy

Tinrmic: / By: ‘ ‘

I1.1.5.: / Name: 10pon 9}; %IQMB‘aﬂepiﬁoﬁm;i"/ Oleksandr Valeriiovych Yurov
TMocana: / Position: Jlupexrop / Director

Bijx imeni 3acrasogepmwarensn: / On behalf of the Pledgee:

JIPKEN EHJL TI BAHKA, EILEC./ J&T BANKA, A.S.

. / i m———
inrmc: / By: L7 7
[1.1.5.: / Name: 3arpeba Bikropis Auaroniisna/ Zagreba Viktoria Anatoliyivna
[Tocana: / Position: Vrnosrosaxenuil npeacrasruk / Authorized representative
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UbLOMY }_IO‘CyMCH'l] Hponymepomuo HporT
cxpmneHo neqarxom






