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dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine

EES. T



[1eit Jlorosip 3acTaBy MaiiHOBHX 1PaB OO BGaHKIBCLKUX
paxyHkis (Hanani “Jlorosip") YKIaneHO ABAALATD
BOCLMOrO XKOBTHS ABI THCsUI ABAALSITOrO POKY B M. KuiB,
Vkpaina Mix

O TOB "BECT FEUT JIOTICTHUK",
jopuandHolo  0cobolo,  AKa  CTBOpena  Ta aie  3a
3aKOHOAABCTBOM  YKpainu,  igentudikauiinni  Kox

34361480, 3 MiCle3HAXODKEHHSIM 3a aupecoto: YxpaiHa,
08114, Kuiscbka 00nacr, Kieso-CBATOWNHCLKUH
paiion, ceno Crosiika, 21 km JKHTOMHPCLKOrO  LiOCE
(namani — "3acrasonasein”), B ocoli Jlupekropa, Kora
Fpuropis JImutposuua, skuii aie na niacrani CratyTy; Ta

(2) JUKEW EHJ TI BAHKA, EM.EC., Gankowm, 1o
cTBOpEHuUT Ta A€ 3a 3akononascTsom Yechkol Pecnybaiku
(peecrpauifinui Homep 471 15 378) Ta Mae
sapeectposannii  oic  3a  ampecoio:  CokonOBCLKA
700/113a, Kapniu, nourrosnii xom: 186 00, Tlpara 8,
Yecbka Pecnybiika (nagani — "3acrasogepxatens”), B
0coBi ynoBHOBaXKEHOro MpeicTaBinka, 3arpedn Bikropii
AnaroniiBuu, sxa iaic wa nigcrasi nposipenocti sim 18
rpyass 2019 poky, nocsinuenoi 17 rpyans 2019 poky
nok. top. Hayk Janoio CKpy»HOIO, HOTapiycoMm y M.
Ipara, 3a peecrposim nomepom O VI1-239/2019, Ta 18
rpyans 2019 poky nok. top. nayk I1asnoio 3ikMyHI0BOIO,
KAILANJATOM Y HOTapiyCH, 3acTyNHMKOM HOTapiyca JOK.
1op. HayK Anema BEpxesinn, Horapiyca 3
MicLesHaxomkeHisam y M. flpara, 3a peeCTpoBUM HOMEPOM
O 111-4350-4351/2019

3acrapomepikaTenh  IHKOJNM  Hajali
"Cropouy” | KOXEH OKpeMo —

(3acrasojaseilh |
iMEHYIOThCS  pa3om
"Cropona").

OCKUIbLKH:

(A) HVIIEX K3 c.p.0., TOBapuCTBO 3 OOMEKEHOIO
BiZINOBINANLHICTIO, CTBOPEHE 3a 3aKOHOAABCTBOM Yechxol
PecriyGniku, 3 MICLIE3HAXOOKEHIIAM 38 aJpecoto AHTana
Crawxa 1859/34, Kpu, 140 00 lfpara 4, Yecuka
PectiyGnika, sapeecrposanie B TOProBesbHOMY pEECTPi,
o Begerbes Myuiinansiium cyaom 8 M. [lpara 3a
Ne C 307124 (nanani — "Emitenr") BUnyctuts obmiranii
30 ot 2020 poky 3a HECLKMM NPABOM 3 O4iKyBaHO10
3aranpholo Hominansnolo sapricrio 700 000 000 (cimcor
MIIBAOHIB) MECLKUX KPOH, 3 MONJIMBICTIO 30iMbLIeHHS
3aranbnoi HominanbHoi BaprocTi ao 1 050 000 000 (onun
Misibapa  N'STACCST  MINLIOHIR)  HECLKHX  KPOH, 3
$ikcoBaHOIO BIJICOTKOBOIO CTaBKOIO 5,9% piutux ta 3i
CTPOKOM moraumeHns nporsrom 60 micauip 3 gat
BUIYCKy, sk nepeabaueno [lpocnexktom obnirauift 3
(ikCORANOIO BIACOTKOBOIO CTaBKOIO Bij 29 Bepecus 2020
poky (naaani — "ObJiranit);

(b) HBIO IOKPEMH I XOJJIHT JIUMITEJN,
JopuAMYNol0  0cob0I0,  sKa  CTBOpeHa Ta  Iic 33
3akonoaascTeoM Pecnybnikn Kinp, peectpauiiinuit nomep
HE 358309, 3 micuesnaxomkennsm 3a aapecoto: 16 OHiy
1943 9 30HA A, xsaprupa/odic 202, 3022, Jlimacod,

This Agreement on Pledge of Property Rights to Bank
Accounts (the "Agreement") is entered into on the twenty
eighth day of October year two thousand and twenty, in
Kyiv, Ukraine by and between

) LLC "WEST GATE LOGISTIK", a legal
entity established and operating under the laws of Ukraine,
identification code 34361480, with its registered address:
21 kilometer of Zhytomyr high-road, the village of
Stoianka, Kyievo-Sviatoshynskyi district, Kyiv region,
08114, Ukraine (the "Pledgor"), represented by the
Director, Kot Hryhorii Dmytrovych, acting on the basis of
the Charter; and

2) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at:
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
Skruzna, the notary in the City of Praha, under registry No.
O VI1-239/2019, and on 18 December 2019 by JUDr, Pavla
Zikmundova, candidate for notary, deputy notary of JUDr,
Alesc Bieziny, the notary located in the City of Praha,
under registry No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometintes
jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

(A) NUPEH CZ sr.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK 700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the



Kinp  (Hapani "Tlosnuansuuk"), ykiamgeHo 3
3acrapoaepxkaresiem ta Emitenrom Jorosip npo KPCANTHI
minii Bin 19 xostus 2020 poxy (nanani — "Kpeanrumnii
porosip”),  sianosiano  po  Axoro  Tlosnuyanbhuk
3060B’43aBCsl CITATHTH BiANOBIAHO JI0 YMOB, 3a3Ha4CHHX
B nyHkri 6 Kpeanrhoro porosopy, Kpeant Ay po3MIpi 10
40 000 000,00 (copox minsionis Jlonapis CLUA 00
wenris) Jlonapie CHIA, 71a Ewmirent 30008’s3ascs
CNATHTH BIAMOBIAHO IO YMOB, 3a3HA4YCHUX B IMyHKTI 6
Kpeawrnoro aorosopy, Kpemwr By po3mipi 1o
1 575 000 000 (oamH MiALApA 11'STCOT cimMaecaT n'aTh
minbionis) uechkux kpon (Kpemwr A ta Kpeant B nanani
imenytothes  pasom  "Kpeanru" Ta KOMEH OKpPEMO -
"KpeanT") | Hapaxosani Ha HLOTO BIACOTKHM Ta iHWl cymu
Ha yMOBAX, BU3HAYCHHX B KPeanTHOMY 1OroBopi;

(B) pasom 3 iHmkmH  ocolamit 3acTaBojepKaTeld,
Emiteny 7ta lloduuansinx  yxjamt  Jlorosip  mix
kpeauropamu i 19 kostus 2020 poxy (Hapani —
"Jorosip Mmix KkpeanTopamu”) 3au8  BpEryloBaHHA
YMOB 3a/I0BOfIEHIIs BHMOT KpeanTopin 3a Obniraiismi Ta
KpenTHUM J1I0TOBOPOM

(Emirent Ta To3H4anbiiK fajii pasom iMCHYIOTBCS sk
"JoboB'93ani ocobu");

) LTS 3abc3neyeHs 3ificCHeHHS BHMAAT
3acTaBoAEPKATENIO BCIX CyM, 110 MaIoTh OyTH cnjlaveHi
3060B'smannmn ocobamu 3a Obnirauismu, Kpeautnnm
JIOTOBOPOM  Ta iHIIMMK  JloKymeHnTamy 3a0OproBaHocTi,
3acTaBoaBeLlb NIOFOAMBCS NEpe/iaTh B 3acrasy 3acTaBsieHi
npasa (4K BH3HAYCHO Jiaji) Ha ymoBax 1soro Jorosopy;
Ta

n JacTaBojanellb BIAKPUB 3acTaBlieHi pPaxyHKku B
Barky (K BH3HaHeHO jaii).

TAKUM UMHOM, CTopotn AOMOBHINCS PO HACTYMHE!

CTATTSI 1.
BUBHAYEHHS TEPMIHIB I TNYMAYEHHA
JOroBory
1.1 Brsuauecnus Tepminin
Tepminm (cnosa 3 BeJMKOT NITEPH), BKHTI B LLOMY
Jlorosopi, npoTe He BH3HAYCHI B HLOMY, MIOTL 3HAYCHHS,
najani M y Jlorosopi MK KpeaMTopamy, a HapeaeHi
HIDKYE TEPMiHK MAIOTh TAKe 3HAUCHHS!

Jorosip — 3riano i3 suznauenyam, nojanum y IpeamGyni
usoro Jlorosopy;

[paBo, WO 3acTOCOBYETLESt — Oyab-siki Ta BCi 3akony,

[OCTAHOBH,  piluerHs, TNOJONKEHHs,  PO3NOPSKEHHS,
Hakain Ta MW akTh  Yxpainu, Buani Oyab-sikuM
Hepxasuum  opravom, 1 Oyap-ski  o0os’a3kosi A

VYxpaiiyu MiKHAPOIHI A10rOBOPH;

Bank — AT "OTIT BAHK" (6anx. sikuii crBOpeHuii 1 aie 3a
3aKOHONABCTBOM  Ykpainn,  igeurndixkauifinnii  xon
21685166, sapcectposanuii  Hauionansium — HaHKoM
Ykpaiiu 02 6epesust 1998 poky 3a No 273, Gaukiscbka

(0%

"Borrower"), entered with the Pledgee and the Issuer into
the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million) Czech
Koruna (Facility A Loan and Facility B Loan are
hercinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

© an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement") to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement;

(the Issuer and the Borrower shall be collectively referred
to as the "Obligors");

(D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor agreed
to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

(E) the Pledgor has opened the Pledged Accouhts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE L
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thercto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank OTP BANK JSC (a bank established and
operating under the laws of Ukraine, identification code
21685166, registered with the National bank of Ukraine on
02 March 1998 under No. 273, banking license No. 191 of



miuenzis Ne 191 sin 05 xosris 2011 poky i renepanbha
ninensis Ha 3aificnenns samoTHUX onepauiit Ne 191-2 Bid
19 Gepesus 2018 poky, i3 MICUCIHAXOWKEHHAM 32
anpecoio: ByJuus JKHIAHCLKE 43, micro Kuis, 01033,

Vkpaina)_ma_/ abo AT "Owanbanx" (0GaHk, SKWH
cTgopeHuit 1 mie 33 3aKOHONABCTBOM Yxpainu,
inentndikaniiinnit  kon 00032129, 3apeecTpoBaHui

Hauionansunm 6ankom Ykpainn 31 rpyans 1991 poxy 3a
Ne 4, Gankiscbka niuensis Ne 148 sin S xosrhst 2011 poky
i resepanbHa JiLeH3is Ha 3HCHEHHA BAJIOTHUX onepauiii
Ne 148 Bix 5 xosTHs 2011 poKy, i3 MiCUE3HAXOUKEHHAM
3a aapecoio: Ykpaina, m. Kuis, By CocniTasnibha 12r), B
321 HOCTI Bl BHMAMKY,

Oo6airanii  — 3rino 3 BH3HAYCHHSIM,
I[TpeamByni usoro orosopy;

HaBCACHUM Y

Mo3uuadbHNK — 3riAHO 3 BH3HAUYCHHSM, HABCACHHM Y
[MpeamOyiti usoro Jlorosopy;

PoGouuii aenb — npenb (Biaminnwii Bix cyGotn abo
pedini), B Axuil Ganky BIAKPHUTI ISl NPOBEACHHS CBOET
spuuaitinol misnbnocti B Knesi ra I1pasi;

Joxkymeutn 3a60proBaHocTi — 3rifino 3 BH3HAYCHHIM,
HapeneHuM y JIorosopi Mixk Kpean1opami,

3akon npo obrswennst — 3akon Yxpainu  "llpo
3a6e3NeHeHHs BUMOT KPEJHTOPIB i peccTpaliio odTsKeHn"”
Bin 18 nucromaza 2003 p., Ne 1255-1V i3 3minamu Ta
JIOTIOBHEHHAMMN,

Pecerp o0Tswens — Jlepwasunii  peectp  00TsxeHb
PYXOMOTo MaiiHa, fiKHil CTBOPEHO BiANOBiAHO 1O 3axony
Ipo OB TAKEHHA;

TTosizoMJIeHNst PO 3BCPHEHHS CTSITHCHHS — 3TAHO i3
BU3HAUEHHsIM, noainm y nyHkti 4.3(a) usoro Jorosopy;

BHIAA0K CKOpPOYCHHST CTPOKY NOTrarieHHs — 3TigHo 3
BH3HAUCHHSIM, HARCACHHM Yy JI0roBopi Mixk kpeauropamu,

OOminunii kype — kypc, 3a skum CTOPOHNH MOXKYTh
npuabarn  Bamory nmarexy i3 BpaXyBaHHAM  YCiX
HanbaBok abo IMIUMX BWAATKIB. 1OB’A3AHHX 3 TaKHM
0OMIHOM Ba/OTH;

Ienyloua 3acraBa — 3actaBa, CTBOpCHa BIAMOBIAHO 0
AOrOBOPY 3acTaBli MaHHOBHMX MPaB 100 OaHKIBCHKHX
paxyHKiB Mix 3acrasonaslienm Ta 3acTaBoicpuaTeNcM Bilt
28 cepnust 2018 poky, 3 HACTYMHHMM 3MiHAMH Ta

JIONIOBHEHHAMM;

®ope-maxop —  Biltwa, namax, OynT, NOBCTAHHI,
poOMaisHCbKe 3aBOPYLICHHS, roYKexa, NOBiHb,
3eMIeTpyc, dis  jopuandHoro  akty  [lpaBa, WO
3aCTOCORYEThCH, abo iima noaibna obCcTaBuHa nosa

KoHTposiem CTOpoHHu;

Hepaxapnnii opran — Oy nn-skuit opray jiepkaBHOl BRI
abo wmicuesoro camospsaysatns, MO i€ BiANOBIANO A0
lpasa, o 3actocosyerncs, i Oyap-siki Qizuuni Ta

05 October 2011 and general license for performance of
currency operations No.191-2 of 19 March 2018, located
at: 43 Zhylyanska Street, Kyiv, 01033,Ukraine)_and / or
JSC "Oschadbank" (a bank established and operating
under the laws of Ukraine, identification code 00032129,
registered with the National bank of Ukraine on 31
December 1991 under No. 4, bank license No. 148 of 5
October 2011 and general license for performance of
currency operations No. 148 of 5 October 2011, located at:
12r Hospitalna St., Kyiv, Ukraine), as the case may be;,

Bonds — as defined in the Preamble hereof;
Borrower - as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

the Intercreditor

Debt Documents — as defined in

Agreement;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated 18 November 2003, as amended;

Encumbrance Registry — the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Paragraph 4.3(a)
hereof;
in the Intercreditor

Acceleration Event — as defined

Agreement;

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency
exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 28
August 2018, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law,
and any individuals and legal entities, that exercise state



IOpHANYHI ocobH, K BUKOHYIOTb JepKaBHi

TOBHOBAXCHHA 6yl1b-ﬂ KOr0 Xapaxkrepy,

Emitent - 3riJIHO 3 BU3HAYCHHAM, HABCACHHUM Y

IpeamGyni uboro [lorosopy;

Kpeanrunii 10rosip — 3riino i3 BU3HAYEHNAM, NOJAHHM
y Ipeambyai wnoro Jlorosopy;

BHMOTH —  3rigHO 3
nyukTi 2.3 (a)(iil) usoro

MakceumansHiit - po3mip
BH3HAYEHHAM, TOAAHUM Y

Ilorosopy,

Mosigomsennst npo Jlorosip — 3riaHo i3 BU3HAYCHHSM,
nogaHum y nynkri 2.2(s) usoro Horosopy;

MosinomJientst MPoO coHCANNsT KOWTIB — 3riano i3
BU3HAYEHHSIM, Modanum y nyHkTi 4.3(6) usoro Jlorosopy;

30608 's13a11i ocoBH — 3riAHO 3 BH3HAYCHHAM, HABEACHUM
y ITpeambyni usoro J{orosopy;

Cropona(n) — 3rijHo i3 BH3NAUCHIAM, TONAHUM Y
IpeamGyini uporo [orosopy;

Baqiora naaTeRy — 3d BU3HAYCHHAM B MyHKTi 8.2 1LOro
Horosopy,

3acTaBa — 3riAHO 13 BU3HAUCHHAM, NOAAHUM Y NYHKTI 2.1
usoro Jforosopy.

3acTapjeni paxyHKi — 03HAYac paxyHkH 3acTaBoiaBus,
BifKpHTi B BaHKy, pekBizuTH AKX Hageaero B Jlomarky I:

3acTaBjeHi npaBa — 3riHO i3 BH3HAUCHHAM, NONAHHM Y
nyHkri 2.1 usoro HJorosopy,

3acTaBogepkares — 30 i3 BUSHAUECHHAM, NTOAAHUM Y
[peamOyni usoro Jlorosopy;

3acraBosaBeuh — 3O i3 BH3HAYECHHAM, MOAAHUM Y
[TpeamOyni usoro [lorosopy;

3aGesneueni 30608’ si3anns — 3rijHO i3 BU3HAYCHHAM,
noaanum y nyuxri 2.3(a) usoro Jlorosopy.
1.2, Taymauenus Jorosopy

(a) Y usomy Jlorosopi, sikiwio iHile He BMIUIHBACE 3
foro KoHTexcry:

(i) 3ArONIOBKM  BKAIOYCHI  TifbKy st 3pyuHOCTI
KOPHCTYBAHNS TA HC BIIMBAIOTL HA TOYMauCHHS
uworo [lorosopy:

(i1) cioBa B OAHMHI BKJIOWAIOTL Taki cjoBa B
MHOYHHI, | HABITAKH;,
(iii) nocunamns Ha ocoby BK/IIOYAE TNOCHIAHHA Ha

Oyan-siky (Gizuuny abo wopuininy ocoly, i Oyab-
akuli [lepxxasunii opran;

powers of any nature;
Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof;

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof

Notice on Debit of Funds — as defined in Paragraph 4.3(b)
hereof;

Obligors — as defined in the Preamble hereof;

Party(-ies) — as defined in the Preamblc hereof;

Payment Currency — as defined in Paragraph 8.2 hereof;

Pledge — as defined in Paragraph 2.1 hereof;

Pledged Accounts shall mean the accounts of the Pledgor

held with the Bank as set out in Annex 1; ‘§
b

Pledged Rights — as defined in Paragraph 2.1 hereof;
Pledgee — as defined in the Preamble hereof;
Pledgor — as defined in the Preamble hereof;

Sccured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2 Interpretation

(a) In this Agreement, unless the context otherwise
requires:

(i) headings are for convenience only and do not

affect the interpretation of this Agreement;

(i) words denoting the singular include the plural and
vice versa;
(iii) a reference to a person includes a reference to any

individual or legal entity and any Governmental
Authority;



[oCHNaHEs  HA  KONKPETHHMIH MyHKT, CTarTio,
noparok abo npeamOyny € TNOCHIAHHAM Ha
IYHKT, CTaTTIO, Jonarok abo IlpeamOyny uLoro

Jlorosopy;

(iv)

pocuaanyst Ha Oy ab-sKuil 10rosip abe A0KyMEHT
€ DOCHIAHHAM Ha Takuil 10rosip abo HOKYMEHT i3
BinMOBIiAHMMM 3MilAMH H NOTIOBHEHHIMH, ane 3a
BUIUTIOUCHHSM THX 3MiH Ta JOMNOBHEHH, IO
3pificHen] 3 nopyUIeHHSM 11,010 Jlorosopys; i

v)

nocHiais Ha CTOPOHY Oyilb-KOTO AOKYMEHTY
BKJTIOUAE  NPABOHACTYIHHUKIB | J03BOJIEHNX
iecionapiis Takoi CTOPOHH.

(vi)

(©) Vei Jlonatkn no  uboro  Jlorosopy € #foro

HeBlL €EMHOIO HaCTHHOIO,

CTATTS 2.

3ATAJIBHI YMOBHU 3ACTABU
2.1, Mpeamet Jorosopy
Jlns 3aGe3nedcnus Bukonanus 3060B'#3aHHMH Ocobamn
3abeszneveHux 3000B’A3aHL, 3acTaBodaBcub UMM nepenac
3acTapojepiaresicsi Ta Ha HOro KOpHCThL Y 3acTaBy
(nanani — "3actasa") maiinosi npasa 3acTaBojiaBlLs Ha Be
rpowosi  KOLITH, PasoM i3 HapaXOBaHMMM Ha  HHX
BiZCOTKAMH, K 1Ha aarty 1Loro Jlorosopy, Tax i nicns uef,
aki gocTynHi abo Hakonnueni na 3acTaBieHnX paxyHKax
(Hapani — "3acrasieni npasa’).

CTOpoHH MOroDKYIOTLCS, 1O BApTICTL 3acTaBieHUX 1paB
CTAHOBUTH CYMY KOLITIB, HasBHMX Ha 3acTaBneHux
paxyHkax Ha KOXHHIi BIAMOBILINHA MOMENT uacy.

3 ypaxyBaHHsAM YMOB lcuyiouol 3aCTaBH,
3acTaBozepKaTeh MM HA/Ac CBOIO 3r0lly Ha nepenavy
3acTasnennx npas B 3acTaBy 3a uum Jlorosopom Ta
BIZIMOBJISIETLCS Bijl Oy/ib-IKHX CBOIX NIPAB 1010 11bOTO.
2.2 Peectpaiis 3actasn

(a) [3 MeToi0 BCTAHOBJICHHS TNPIOPUTETY 3acTasy
BIIHOCHO BCIX IHUIHX MOXNHBMX ODTsKEHbL 3aCTaBICHHX
npas Oyjab-akumu TpeTiMu ocobamu, okpim IcHylouof
3acTaBH, 3actasojepikaresinh peectpye 3acrasy B Peectpi
OOTSIKEHB.

(6) [MepesaxcHe npaso 3acrapojicprkarens OTPUMATH
BiAIKOMyBaHHs i3 3acrasnieHux — TpaB  Takox
TIOWIMPIOETLCA HAa BHMNALOK Jiikpigauii 3acrasopasus Ta
ifioro HankpyTcTBa.

(B) He nizuime wuix nporsirom msruagusatd (15)
Pobouux nHiB nicis natn usoro Jlorosopy, 3acrasonasetis
3000B's3aHNi HagicnaTn g0 Banky OBIIOMACHHS NPO
Jlorosip, icroTHo 3a (opmoio, naseacnoio 8 Jlonarky 2 1o
uboro  Jlororopy (Hagani — "[MosinomJiennst npo
Horosip"), j10 sixoro nonaeThes xonis uLOro Jlorosopy, Ta
Hajarn  3acTaBOJCPIKATENIO MUCLMOBE TIATBEPIKEHHS
npo B3sTTa bankom nHa o6nik Ttakoro [ToBigomJieHHsS Npo

a reference to a specific Paragraph, Article,
Annex or Preamble is a reference to the
Paragraph, Article, Annex or Preamble hereof;

(iv)

(v) a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof.

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE

2.1. Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, together
with all interest thercon, whether on the date of this

Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights").

;

. . 4
The Parties agree that the value of the Pledged Rights shall
be the amount of funds available in the Pledged Accounts
on each particular moment of time.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2. Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

(b) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptey of the Pledgor.

©) No later than fifteen (15) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form set out in Annex
2 hereto (the "Notice on the Agreement") supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice
on the Agreement.



Jlorosip.
123! Posmip i cxan 3ab6esneucuny 30608’s3an
(a) Lleit Jlorosip i crsopena HHM  3acTaBa

3abesneuyloTh yci BUMOrM 34cTaBOACPXKATENS  LIONO
RlKOHaHHs Byb-sKHX Ta BCIX 30008’ #3aHb 3000B'3aHNX
oci6 Ta / abo 3actasonasus 3a O6nirauiamu, Kpeantnum
NOTOBOPOM, iHIIMMHK JloKyMCHTaAMK 3a00proBaHocTi Ta
1M JloroBOpOM, 3alekKHO Bijl  00CTAaBHH (namani -
"IaGesnedeni 30608 I3aHHs'"), BKIIOUHO, 30KPEMa, i3

CIJIaTOI0 3acTaBojepikaTeslio  HErnoraleHol Ccymu
Kpeauty 3a Kpeantuum jorosopom (Kpeanty A 'y
posmipi  mo 40 000 000,00 (copox  minbHoHIB
Jlonapis  CLIA 00 uewnriz) Jlonapis CLUA Ta
Kpeanty B y posmipi zo 1575000000 (oann
MifbSIpAL ITATCOT CIMIECAT 1'STH MiNbHOHIB) YeChKHX
kpon) Ta wuenoramenoi cymu 3a OOGmiranismu 3
O4iKyBAHOIO 3arajbHOI0  HOMIHANLHOIO  BapTICTIO
700 000 000 (cimcor MinbiHOHIB) YECLKUX KPOH, 3
MOMKJIMBICTIO 3GUIblIEHHS 3arajibHOi  HOMIiHaJILHOT
gaprocTi 10 1 050 000 000 (oaMH MiTbAPA I'ATACCAT
MIJILAOHIB) YECHKMX KPOH;

®

(i) BumnaTolo 3a6OpProBanocTi, 1o BUHUKAE y EmiTenTta
BHACIII0K onepanii 3 IepHBaTHBAMH,
nepenBauennx  JloroBopom  MBbK  KpEAMTOpamy,
BKJIIOYAIOUH 3a00proBaticTh y 3B'I3KY I3 3aKPHTTAM

TAKWX onepailiii;

BHINATOIO 3o0oB'93annmu ocobamu
3acrapojepxarenesi HeCITaYeHUX BIACOTKIB
(BKJIIOYHO 3 HEYyCTONKOIO, SIKILO Taka HapaxoBaHa) y
po3mipi, BuzHauenomy OO6niranismu, KpeintHum
JOTOBOPOM Ta THILHMH Hoxymenramu
3a00proBaHoCTi;

(iii)

(iv) Bunmaroio 3acrtaBojepikaresieBi  BCIX  IATEXKIB,
KOMICIHHHUX, BUTpaT, 30MTKIB # yCiX IHIIHX cyM, siKi
NiIAraoTh ado NiAraTHMY Th cnnari
3o6oB's3anMu ocobamm T1a / abo 3acTaBoiaBLEM
3actaBonepxkarenio  Bianosiano  no  Obnirauif,
Kpeanrhoro  porosopy,  imumx  Jlokymentis
3aboproBatiocti ta uboro Jlorogopy (Bkaouno 3
MaaTolo  3a PeecTpallilo, CyAOBHMHM BHTpaTaMH,
BUTPATAMK  HA 3BEPHEHNS  CTSIMHCHHS, MAaTOIO
HOTapiyCy Ta IOPHAMYHHM pPajiuKaM Ta IHIIHMH
TUIATEXAMU Y 3B’ SI3KY 3 YKJIAUCHHIM 1 BUKOHAHHAM
Obnirauitt,  KpepnurHoro — aorosopy,  iHWHX
Jloxymentis 3aboprosanocti Ta upore Jlorosopy)
(cymu B (i), (i), (i) Ta (iv) pazom wnamani —
"Makcumansuiii posmip susorn"),

(6) Ocrarounnit posmip 3abesnevennx 30608 s3aHb
BH3HAYAETLCS  HA  MOMEHT  3AQJOBOJIEHHS  BHMOT
3acraBoaepykarens.

() MakcumanbHuit po3mip BUMOTH 36LTLILYETLES Y
BUNanky (i) s6inbuwenns ocnosroi cymu Kpeauty Ta / a6o
3aranbloi  HominanbHoi BaprocTi obairauii Ta / abo
BIACOTKOBOT CTaBKM / cyMH iHIUWX [$JaTexKis  3a

2.3. Amount and Composition of the Secured
Obligations
(a) This Agreement and the Pledge created hereunder

shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million) Czech Koruna) and outstanding amount
under the Bonds in the anticipated total nominal value
of CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

(ii) payment of debts due from the Issuer resulting from

derivative  transactions  contemplated by  the

Intercreditor Agreement, including debts from closing

out those transactions;

payment by the Obligors to the Pledgee of outstan(f%g
interest (including default interest, if any) at the rates
set forth in the Bonds, the Loan Agreement and other
Debt Documents;

(iii)

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in  connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(i), (iit) and (iv) collectively the "Maximum Claim
Amount"),

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

(©) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /
or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and



O6nirauismy, KpeauTHHM  I0TOBOPOM  Ta THILIMM Y
JloxymeHTamMu 3a60proRatocTi, SIKUIO  NOTODKEHO B
nopsaky, nepeadaueHomy JlokymeHTaMn 3a60proBaHocTi,
_ wa signosiany cymy 36inbwenus; i (i) Hapaxysaiha
BIACOTKIB 3a HEBMKOHAHHS 3@ IPOCTPOUCHUMMU MIATEKAMM
— HA CyMy TaKmx BiICOTKIB.

2.4. Yrpumanns 3acTaBaennx paxynkis

(a) Jo MIOBHOTO BHKOHAHNA 3abesneveHnx
30608’ s13aHb 3aCTABOAABCLL YTPUMYE 3aCTABIEH] PAXyHKH
i 3a6e3neuye cruiaty Ha 3acraBiieni paxyHKH YCIX CyM, 110
MianAraloTh criaTi 3acTaBofaBlieBi, @ TAKOXK CMHCAHHA
yCiX CyM, 110 MANATaloTh CriatTi 3 3acTaBleHmx paxyHKiB,
y mnosnili signosigkocti 3 OOnirauismu, Kpenuthium
AOroBopoM Ta iHwnmu JlokymenTamu 3a00proBaHocTi.

(©) Slkmwo  inwe ne  3asnauene  O6rirauiamn,
KpenntrHum IOTOBOPOM, [HIIHMH Jlokymentamu
3260proBaHoCTi, 3acTaBoAaBEllL HE MOXE BILKPHUBATH
JKOOHMX iHIIMX paxynkis 8 Oankax VYkpainw abo
i{Ho3eMHUX OGankax 6e3 rnonepeaHnoi NUCLMOBOT 3ronM
3acTaBONEPIKATENS TA 32 YMOBH HErafiHol nepenayi Takux
paxyHkiB y 3actaBy 3acTaBolepiaresisi 3a I0TOBOPOM
3aCTaBM, WO B LIAOMY 3a (OPMOIO Ta 10 CyTi Bianosinac
usomy Horosopy.

(8) Kpim ofTsokenus, BCTAHOBJIEHOrO 3riIHO 3
BuMoroto [lpasa, 110 3aCTOCOBYCThCH, aHi 3acTapicui
paxyHkH, aui npasa 3acTaBoaBUA Ha HUX HE MOXYTb
6y BincTyruteni, nepeaani ado obTsxeni (nosHICTIO 460
4acTKOBO) iHaKIue, HDK BIANOBIAHO A0 IcHyi04OT 3acTaBn
Ta wporo Jlorosopy 0Oe¢3 mnoriepesiHLoi MUCLMOBOT 3r0AH
3acraBoaepiKaTeNs.

(r) 3a ymMOBH HacTauna Bunaaky CKOpPOYEHHS CTPOKY
norailleHHs Ta 3a YMOBH, U0 3acTaBoaepxarenb He
BIIMOBMBCS BiZl CBOTO IpaBa Ha 3BCPHEHHS CTACHEHNS Ha
3acrapy, 3actaBojanellh He mac npasa 0e3 nonepeaHLol
nucLMoBOi  3roau  3acrapojepikaresisi  3HiMath - abo
nepekasyBaTH KOWITH 3 3aCTaBlNeHHX pPaxyHKiB 3a
BUHATKOM CyM, LIO [iUrdaioT,  criati  3rigno 3
Obnirauismu, KpenutHmm ZOTOBOPOM, IHLIMMHA
Joxymentamu 3a00proBasocTi, 10 NOBHOT BHUMAATH BCIX
CYyM, HAJeXHHX [0 cryary srigno 3 OO6nirauismp,
KpeantHnm  orosopom, iwuMy - JIokyMeHTaMHu
3a00proRaHoCTi.

(r) CTOpOHM BW3HAIOTH, WO A0 THX Mip, MOKH HE
Hactas  Bunagok  cxopoueHus  CTPOKY — MOralleHHs,
3acTtaBoaBellb Mae Npapo 3HIMATH TA NEPEPaxoByBATH
KOWITH i3 3acTaBieHUX paxyHkiB uist Oy Ab-sKkuX Uined, sxi
Ha Horo BnacHy Aymky OyayTh pO3yMHUMH Ta
HeoOXianuMu, 3a ymoBu 30epexxenns  MiNiMaILIOro
SQ/IMLIKY Y po3Mmipi, siknit exksisanenTHuit 1 (oaun) €8po,
3TiAHO 3

odinifinum KypCoM, BCTAHOBJICHHM
Hauionanbhum Gankom Ykpaiuu,
(1) 3actapoiasens nanani 3a BAACHHN PaxyHok, y

TOMY “HCHIl Ha BuUMOry 3acTapojiepikarelis, yKJajac Ta
nepenae BCI NOKyMeHTH (BKJIIOHHO, 30Kpema, i3 Oyab-
AKUMA NOKYMEHTAMH CTOCOBHO BIAKPUTTA Ta YyTPHMAHHA

other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

2.4. Maintenance of the Pledged Accounts

(a) Until  the Secured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

(b) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall not
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

(c) Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole or
in part) other than pursuant to the Existing Pledge and #is
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has occurred and the
Pledgee has not waived its right to enforce the Pledge, the
Pledgor may not, without the prior written consent of the
Pledgee, withdraw or transfer funds from the Pledged
Accounts other than for payments due under the Bonds,
the Loan Agreement, other Debt Documents until all
amounts due under the Bonds, the Loan Agreement, other
Debt Documents have been paid in full.

(e) The Parties acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

H The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver
all  documents (including, without limitation, any
documents  pertaining to the establishment and



3acTapieHUX paxyHKis) i BKHBAE TakuX iHIIMX 3aXO0JliB,
aki 3acTAROJEPKATENL PO3YMHO BBaXKac neobxigHnmu abo
GacaHuMu Ui CTBOPEHHS, YTPHMaHHA M OXOPOHH
3acTagM, HajaHol 3riano 3 UMM l[oronopomz abo mis
HazaHHs 3aCTaBOAEPKATENERI MOMIIMBOCT] 3AIMCHIOBATH
a60 BWKOHYBAaTH B NPHMYCOBOMY MOPAIKY CBOI mpana 3a
1M Jlorosopom.

(e) 3acTaBojaBellb He Mac npasa, 0e3 nonepeaHbot
MHCLMOBOT 3roN 3actaBosepxares, 3a JOMOBJIEHICTIO 3
BaHkoM 4M OAHOCTOPOHHLO (y TOMY YHCII LUIAXOM
O/HOCTOPOHHBLOT BIAMOBM Bl BUKOHAHIS 300608’ si3aHHS),
po3puBaTi jorosip(opn) Mix 3acTasojaBuem Ta bankom
CTOCOBHO BiAKPWUTTS W yTpHMaHis 3acTaBnenix paxyHkis
YW BYMHATH (HII AiY, 110 MAIOTL HACHKIAKOM NPHITHHCHHS
Takoro(ux) norosopy(is).

(€) 3acTarosaBell, He mae npasa, 0e3 monepearsol
MUCHLMOBOT 3roan 3acTasonepiarelis, BHOCHTH 3MiHH 10
joropopy(iB) Mixk 3acragogasuem Ta BaHkOM CTOCOBHO
BiAKpUTTA {1 yTpumaHus 3aCTaBacliuX PaxyHKiB, OKpim

BUNAAKIB, KOAM Taki 3MinH He OOMEXKYIOTh 1paBa
3acTaBoAepKaTeNq 3a LM Jlorosopom,
2.5, Bespinksmuni 30008’ s13an11
Hackinekn  ue  He  3abopoueno  [lpasom, w0

3aCTOCOBYETLCS, 3actaBa Ta 3000B’s3aHHA 3actaBojiaslus
sa uum Jlorosopom € OE3BIAKAMYHMMK | OBHICTIO
YMHHWUMM  Ta  JUHCHHMME, He3Baxaloun Ha  Oyab-sKy
obGcrasuny abo noaio. Boiu He MOKyThL OyTH ckacoBaHi,
npisynuHeni, npuninieni ado iHWMM  YHHOM  3MIHEHI
uepes Oyab-siky obcrasuny abo  nouilo, BKIIOMHO,
30KpeMa, i3

(a) OyaL-9KOI0 3MIHOIO, JOTOBHCHHSIM, HOBALicCIO,
1leci€l0, MOHOBNCHISIM, MPOAOBKEHHAM abo  iHLIOIO
moaudixauiero O6nirauiit, Kpeantnoro 10rosopy, iHIINX
JlokyMeHTiB 3ab0prosanocti;

(6) HalaHHAM Oy AL-AKOTO JI0JATKOBOIO
3ale3ncueHHs 3acTtagosaepxareneri abo Ha HOro KOpHCTS;
abo

(B) Oyab-skoto  HemificnicTio 400 HEMOXIMBICTIO
TIPUMYCOBOTO BHKOHAHHS Oy/ab-1kor0 i3 3abe3ncuennx
30008’ s13aHb.

2.6. Bianosnenus npan

Sxmwo  Oyab-sxe i3 3abesnevenux  3000B’A3aHbL
BUKOHYETLCA WINAXOM BUANAaTH 3acrasoiepxareneBi abo
Oylb-AKUM iHIIKUM cr1ocoOoMm, i Taka Bunnata abo cnocid
3r0JIOM  HE  BHUKOHYeTLCS  abo  AKUMOCH — YHHOM
BilKIa1aeThest (MOBHICTIO a00 4ACTKORO) 3riIHO 3 MPABOM,
110 3aCTOCOBYETHLCH (BKJIOUHO 13 3aKOHOAABCTBOM IPO
OaHKpYTCTBO T2 BINAHOBJEHHS NIATOCIPOMOKIIOCTI), TO

3abesnedeni 30608’ 13a11s He BBANKAIOTLCS BIKOHAHMMI B
TIH Mipil, B skili  Takuii

nnarbx ado cnocid Oyno
aHyJILOBAHO abo OyaL-sikKMM  YHHOM  CKacosalio, a,
BIAMNOBIZAHO,  3000B’s3aHua  3acTaBoiaBus 3a UMM

ﬂOI‘OBOpOM MMPOIOBXKYIOTL nisTH, Y TAKOMY BHIAIAKY, Ha

maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(g The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreementi(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the prior written
consent of the Pledgee, make amendments to the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the
Pledgee hereunder.

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, inc!uding,

without limitation: 4
i
]

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Secured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,
the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the case may be, to



BMUMOTY 3acraBojiepxareis, 3acTaBoaBseilh BXKHUBATHME
BeiX HEeOBXiAHMX 3aX0AIB UTS BUKOHANHS 110JI0KEHL ULOT0
nyHkTy 2.6, BKJIOYHO 3, 3aJICHHO pig obcrarui,
3aX0aMH, HEOOXITHUMHU 15 BIAHOBJICHHS 3acTtaBu, SIKULO
il gist npunuannacs 3 OyAb-sKOT NpH4HHK (xoua Hamip i
noMoBJieHicTs CTOpiH MoJirae y ToMy, o Llist 3acTaBy He
NPUITMHAETLCS [0 [IOBHOrO  BHKOHAHHS 3abesneucHux

30008’ sI3aHb).

CTATT 3.
3AIIEBHEHHSI, TAPAHTI 1 306OB’SI3AHHSI
3ACTABOJABLS

3.1, 3anesuenns i rapantiv
3acTaBOdABELL 1LMM 3asBJIs€ | rapanTye, Uio CTAHOM Ha
faTy yknaaeHus uboro JloroBopy i na jaty nepeabaueHot
1M Jloroopom peectpauii 3actasn B Peectpi o6Tskenn
(He3pakaloun Ha Oyab-sike 3HAHHA, Po3ciinysants abo
nepeBipku 3 OOKy 3acraBojepxaTens, L0 HE 3BUILHSE
3acTaBojaBls By Oyab-aKO! BIANOBIiAAILHOCTI 33 UMM
JloropopoM,  SKWIO  TiUIbKM  3acTaBojeparens — He
MIOTOAMBCA  MUCHLMOBO  3BUILHHTH  3acTaBOAABUA TAaKHM
ypHoM a6o iHaxuie 0BMEXHTH HOro BIANOBiZANLHICTL Ta
000B’13K1):

3acTapojaBellt € HOpHAHYNOI0  0c0Do10,
UMHOM 3apeCcCTpoOBAlOIO | Takolo, o i€
BiAMOBiAHO [0 3akoHo;aBcTBa YKpaiud, 1 Mae BCi
NOBHOB@XEHHS U1 ykhadenns usoro  Jlorosopy,
BIAKPUTTS i yTpuManHs 3acTaBACHMX PaxXyHKiB, Haaanusa
3actaBy 3acraBoleprkaTesceBi  Ta  BUKOHAHHS  CBOIX
30008B’s13aHb 33 LKMM J[oroBopom;

(a)

HANCXKHUM

(0) uei Jorosip OyB HaNEHKHHM YHHOM NOTOLKEHHH
Ta NIANUCAHWP HUM 1 CTAHOBMTL JificHe Ta 000B A3KOBE
JUISL BUKOHAHHS 3000B’A3aHHa 3aCTaBo/laslsl, SIKE MOXKE
OyTH BMKOHAHC T0 BIAHOWEHHIO 0 3acraBojaBUs B
NPUMYCOBOMY MOPSAAKY 3rifiHo 3 iforo ymosamn. Ocoda,
ska mianucye neft Horosip sin imewi 3acTaBomarus,
HATE)KHHUM YHMHOM YMOBHOBaXKCHA Ha 11¢ 3aCTAROJAABLEM.
Vi HeoOXIAHI 3ro Ut YKIACHHS T8 BUKOHAHHS LLOTO
Horosopy Oysin oTpumatii;

(8) yknajenus abo BMKOHauHs lUbLoro Joroeopy he
NopyLIye X0AHO0T(-ro) BioMoi(-ro) 3acTazoaasuio yxsaiu
abo pileHHs cyuy, apbitpaxy abo Jlepkasnoro oprany, a
Takok Oyab-skoro nonoxeuns Craryty abo  iHwmHx
BHYTPIWHIX AOKymMeHTis 3actasojasus abo Oyan-g1KOro
NOTOBOPY M IHUIOTO AOKYMEHTa, B SKHX 3aCTABOAABEUD €
CTOPOHOIO abo MiJL Ait0 SIKKMX BiM ninnanac;

(r) 3acrapojaBell  BOJIOAIEC NPaBOM  NEpefaBaTy
3actaBneHi npasa i KOWTH HA 3acTaBICHMX paxyHkax B
3acTaBy H BIAUYKysaTH X (3 ypaxysautsm lchyiouoi
3aCTaBi);

(r) 3acraBneHi npasa Ha 3acTasienuxX paxyHkax € Ta
3TMIATUMYTHCS  BiAbHUMH  Bia  Oy/aL-9KHX  3aCTaB,
06TsDKEHb a60 BUMOT Gy Ib-5KOr0 XapaxkTepy, 3a BUHATKOM

3acTtaBu, CTBOpeHO! 3a UMM Horosopom Ta IcHytouoi
3acTaBw;

reinstate the Pledge if it has terminated for any reason
(although it is the Parties’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1. Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as  contemplated  herein
(irrespective of any  knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other
obligations hereunder;

) this Agreement has been duly authorized and
executed by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained;

() the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument to which the Pledgor
is a party or by which it is bound;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

(e) the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created
hereunder and the Existing Pledge;



(n) HacKibKY  BiomMO  3aCTABOAABLIO,  HE icHye
JKOIHOTO CYJ/IOBOTO Criopy, MO30BY, PO3CIINYBaHHs abo
BHMOTH POTH 3aCTABOAABLL (OO 3aCTaBIeHNX rpas abo
KOIITIR Ha 3acTaBiienux paxyHkax; 3acTaBofaBLeBl TAKOK
He BiOMO Npo Oylb-siKy 3arpo3y BUHNCHHS TaknxX K 13
Goxy Gy ap-skoi ocobu abo [epriastoro opraty;

(e) HEe BAMATacTLCs HKOAHOTO MOFOUKCHHS, TOAaHHS
a6o peecrtpauil B kopHomy JlepkasHOMY Opradi AJis
HAEKHOIO yKnaaeHnHs ab6o BMKOHalHs 3acTaBojaBuem
wporo Jlorosopy Ta s LificHOCTi abo  MOMXKIHBOCTI
NPUMYCOBOFO BHKOHAHHS 1LOro J{orosopy (3a BHHSTKOM
HANEXKHUX peecTpauili BiAnosiaHo 10 Loro Jorosopy);

(€) micns  peecrpauii B Pcectpi  ofTakens Ta
npunuierds lcnyiodol 3actann s 3acTasa 3acTaBicHHX
npag HaByje NepLIOYeproRoro MpiopHTETY HA KOPHCTH
Bacrasoaepxareiis, o 3abesrieuyBatime 3abesneueni
3060B’A3aHHA | MATHME BHILMA 1IPIOPHTET BIAHOCHO BCIX i
Oy Ab-AKHX 1HLIMX MOXKIHBHX 3acTas abo IHIIKX OOTHIKEHD
111010 3aCTaBJICHHX MPaB: Ta

(k) 3acrapneii paxyHkH BIAKPUTI Ta YTPHMYIOThCS
BIANOBIAHO [0  najexxuux  npouenyp  bawky, 3
noTpumanHam TlpaBa, 110 3aCTOCOBYETLCS, |y MOBHIH
Bianosianocti o O6nirauiit, Kpeanrnoro porosopy,
inux  Jlokymentis  3abopropanocti. Byab-siki  IHWI
JIOroBOpH MK 3acraBojaBueM Ta baHkOM CTOCOBHO
BiAKpHUTTS 1 yTpumanus  3acTaBiACHMX  PaxyHKIB,
HaNeXHAM YHHOM ykhajieHi (B mcokax, NpHHHSTHUX JUIs
BaHky), | HE BUMHEHO JKOMHOTO MOPYHIEHHs, sIKe MOrao ©
HECTIPUATIIMBO BIUIMHYTH Ha BIAKPHTTS, YTPUMaHHS UM
(byBRKLIOHYBaHHS 3aCTaBICHHUX PAXYHKIB.

8.2, 36epenceHHsT UNNNOCTI

Bci rapauTil, 3asBW, 3aneBHenns Ta iHwi npasa i
000B’a3kK B LLOMY Jlorosopi 36epiraioTh YHHHICTL TTicas
yKaaaeHHs usoro Jlorosopy.

3.3. 3o60oB’si3annga 3acTaBoaaBIiis

3acraBogasewh 30608’ 13a 1Mt

(a) CmiRmpalloBaTH i3 3acrasojicpiaTtesieM B
NoBHOMY 06cCs3i Juia 3abe3ncuenns J0TPUMannA  BCiX
TNOJIOKEHD 11Oro Jlorosopy;

(6) 3aXMILATH # OXOPOHSTH 33 BIACHUN paxyHOK CBOT
npaga i npapa 3acrasojiepkaresis Ha 3acrapaeni paxyHKH.
Ao 3acTaBojaBeub HANCKHHM UMHOM HE 3AIHCHIOE
3aXMCT TakuX npas abo 3acTaBu, TO 3acraBoiepikaresh
MOXe Ha cBifl Bnacuull poscya B3sTH na cebe Takui
3axucT (i OCKApXKMTH, yKNnacTH MHpOBY yrogy a6o
BMKOHATH Oy Ab-siKy BIANOBIANY BUMOrY), a 3acTaBOAABELD
IOBHHEH KOMNEHCYBAaTH 34acTaBojepxaresleBi Ha Horo
BUMOTY BCi noweceHi y 38°s3Ky 3 114M BHAATKH, BUTpATH,
SYMH BHHAropoay Ta riatexi, ane B Oy ib-1koMy BUIAIKY
MALIC HANEX UM 4HHOM 3a/0KyMeHTOBRANI, (BKIIOHIO i3
MIATOIO 33 IOPUAHYHI IToCHyrn);

B)

Ha BUMOTY 3acTaBojeprkartens HaaasaTH oMy BC

b
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) to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim

pending against the Pledgor with respect to the Pledged
Rights or funds in the Pledged Accounts, nor is the
Pledgor aware of any threat by any person or
Governmental Authority to enact the same;

(g) no approvals, filings or registrations with any
Governimental  Authority are required for the due

execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and afler release (termination) of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(i) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in strict
compliance with the Bonds, the Loan Agreement, other
Debt Documents. All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the opening,
maintenance or operation of any of the Pledged Account%

i

2

3.2, Survival

All guarantees, representations, warranties and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;

()

upon request of the Pledgee, provide to the



ta Oynb-siki JOKYMEHTH Ta BKNBATH BCiX Ta Oyab-fKHX
HEOBXIMHUX Ta HANEXHHX 3aX0JiB 1A 3aXHCTY npas
3acTaBonepiarests 3a UM Jlorosopom;

() YTPUMYBATHCS B[ BYUHCHHS 6y[11>.-m<nx‘ Aiit, 1o
MOXYTb CHPUUHHUTH BUHHKHEHHS B TPETIX ocib BHMOr
260 OGTSDKEHb CTOCOBHO 3acTaBielX npas abo KOWTIB Ha
3acTaBiieHnx paxyhkax, ©e3 nonepeaHbLol  MMCbMOBOT
SrofM HAa LE 3acraBojepikaresis, a TAKOK  BIACHHM
KOLLITOM BAKHBATHM BCIX HEOOXIAHHMX T4 HAJIEKHHX 3aXOAIB
I8 3BiNbHEHHs 3actaBieHux npap  abo KOLITIB Ha
3acTaBieHux paxyskax Bia Oyab-sikux  BuMor abo
0BTKEHL TPETIX 0Ci0;

) He mepenaRaTW B 3acTaBy 3acTaBjieHi npasa Ha
3acTaBieHUX pPaxyHKax JKOmHMM TperiM ocobam 1 ne
CTBOPIOBATH JKOJHOTO 3a0e3neyenis Ha KOPHCTL TPeTix

oci6 Oe3 nonepeaHLoT NHCbMOBO} 3roJu
3acTaBozepxKaTess;
(n) Herafino  ricas  OTpHMaHHs  3aCTaBOMABLCM

gignosianol indopmauil nosizomisTH 3acTaBoaepiKaresis
npo:

Oyab-axi nperensii, sumorn abo ripasa Gymn-sxol
ocobu abGo [lepxaBHOro opraHy CTOCOBHO
3acTanenux npas ab0 KOWITIB HA 3acTaBlCHUX
paxyHkax;

O

(ii) Oynb-siki 0OMEKEHHS, IO HETATHRHO BIUTMBAIOTH
Ha 3acrasneni npaga ado KolITH Ha 3aCTaBlIEHUX

paxyHkax, s ki BHHUKNM  DHCAS  AaTH  LLOTO

Horosopy,
(iii) Oy b-siKe BHIYYCHHS, KOH(ICKALLIO, PeKBi3HILIIO,
apewr abo inume npuBiacHeHHs 3acTaBjieHHX
npas ado KOWTIB Ha 3acTaBJICHHX paxyHKax;
(iv) Oynb-sike cynose abo apOiTpaskHe NPOBaLKCHHS
(abo  Oyan-sky  inwy  npoueaypy) — abo
nopyulenHs crpas abo 1o3oBis, WO MOXYThb
NPU3BECTH [0 TAKOTO IPOBALKEHHS, CTOCOBHO
3acraBnenux npas abo KOWTIB na 3actaBjieHHX
paxyHKax, uio MOKYTL HCraTHBHO BIUIMHYTH Ha
3acraBneHi npasa;

(e) cnjlawysatH  BCi  nojarky, 30opu ta i
00608 13KOBI MNaTexki, BKINOUYHO 3 THMH, (1O CIAAUYIOTLCS
Ha 3actasneHi npasa aGo KOWTH HAa 3ACTABNEHHX
paxyHxax abo 3actaBy, HajaHy 3rijiHo 3 uHM JI0rosopom;

(e) TNOBINOMJIATH 3acTaBojepiatels Mpo BCi 3MiHK
3anMeBHeHb | rapanTii y nymxri 3.1 usoro Jlorosopy
nporsirom mwath (5) Poounx anis nicas Toro, sk
34cTaBOAABLEB] CTaHE BIOMO MPO HACTAHHS TAKHX 3MiH;
Ta

() 3abesnmeunTi  fificHicTh  BCIX  3areBHEHb
FAPaHTIN, 3a3HaueHnX y nynxTi 3.1. usoro Jlorosopy.

i

3.4. Binuikoxysanns surpar 3acraBoaepxaTes
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Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d) refrain from any actions that may cause any third-
party claims or encumbrances with respect to the Pledged
Rights or funds in the Pledged Accounts, without a prior
written consent of the Pledgee, and at its own expense
undertake all such actions that may be necessary or
appropriate to release the Pledged Rights or funds in the
Pledged Accounts from any third-party claims and
encumbrances;

(e) not pledge the Pledged Rights in the Pledged
Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

H promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

() any demands, claims, or rights of any person or
Governmental Authority in respect of the Pledged

Rights or funds in the Pledged Accounts;

(i) any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged

Accounts that arise after the date hereof,

FnaG ..

any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;

(iii)

(iv) any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,

which may adversely affect the Pledged Rights;

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agrecement;

(h) notify the Pledgee about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

() ensure validity of all representations and

warranties established in Paragraph 3.1. herein.

3.4. The Pledgee’s Indemnity



(a) 3acTaBosepKaTeb MOXe (ane He 30008’ A3aH1H)
omnatMTH  OyAb-sKi  BMUMOrW  Ta  BUTDATH, AKLLO
3acTaBoAaBellh  HCCIPOMONKIMA  ONIATHTH Oy ab-siKi

pumorn abo BurTpari abo 3aTpuUMy€ onary Oy b-sIKMX
puMor Ta  BuTpar, abo KUl  3acTaBoAepiKaTelb
CNpaBe/UIMBO BBAXAE, U0 Oriara Oyib-SiKHX BHMOI Ta
puTpar € HeobxinHoio aGo Oaxainoio A 3abe3neucHHs
YHHHOCTI Ta MPUMYCOBOrO BHKOHalHs uboro Jlorosopy,
aGo 30epexenus Ta 3axucty  Oylb-fikux - 1pas,
nosHosaken, i 3aco0iB NpaBoBOro  3axXMCTy
3actapojepkarens 3a Lum JLorosopom i 3actaBonaseLib
CAMOCTIHHO He cratyTh Taki BHMOTH abo  BHTPaTH
npoTarom 5 (msith) Pobounx NHIB 3 JIHS OTpHUMalis
NoBiLOMIIEHHS! Bia 3acTaBoaepxares.

() 3acTaBonaseilb Hepe Ha cebe BCIO
BIAMOBIARTLHICTL 1 BIAIKOAOBYE 3dCTABOJCPIATENO
MOBHICTIO BCi BMAATKH i BUTpaTH (BKJIOYHO 3 IMJATOIO 3a
jopuanyHi nociyru), ane B OyAb-sKOMY BHNAAKY Jiduie
HaJIeXHUM HITHOM 3a10KyMEeNTOBAaHI, TOHECEHI
3acraBoaepiaresiem, Horo adijifosannMu KOMITaHIsIMHU,
nocagoBuMK ocobaMu, npauisiukamu abo areHramu y
38°s3Ky i3 3aificHenHaM abo npeacraBieHHsM Oy Ib-sKHUX
npas 3a UM JLoroBopom By ab-sKOro BUAY, SKi OyIb-sKHM
ypHOM nNpAMO a0  OMOCEPEAKOBANO  CTOCYI0TLCs 800
nos’szani 31 (i) 3aificnennam alo namipom 3aificHiTy
Gyab-aki npasa, noBHOBaXeHHs abo cBOOOAM, Hanai
3acTasoaepxarenesi BianosinHo 1o woro Jlorosopy ato
(ii) BcraHosneuis, 30epexenHs ado  BUKOHAHHS B
IPUMYCOBOMY NOPSUIKY 11paB 3acTaBOACPNKATENS 38 UMM
Jorosopom.

3.5. Binnogsinansuiets 3acrasoaasust
3acTaBoAaBellhb MNOBHICTIO BijANOBIIAE 3a BIpHICTH CBOIX
3aneBHeHb | rapaHTiil Ta 3a BIUKOHAIIHs CBOIX 3000B’A3aHb
3a UMM J{oroBOpom HE3anexKHO BiJl CBOET BHHM 32
BUHSITKOM BWMAIKIB, KOAM UMM JlOrOBOPOM MpsAmMO
nepeabdaueHo npoTHICKIC.

CTATTS 4.
3BEPHEHHSI CTATHEHHSI HA 3ACTABY

4.1. Ipago
CTATHCHHS

3'&CTBB()[ICD7KHTCJ]H Ha  3BEPHCEHHS

Slkuo nactas Bunagok ckopouenis cTpoKy roraiiens,
3acTapofeparenb MOXe 3AIHCHATH BCi CBOT MpaBa 32 LM
Horosopom 3i 3BepreHHsM a0 cyny abo 0e3 Takoro
3BEPHEHHs 3a HOro BHOOPOM JUTA 3a0BOJICHHS 3a PaxyHOK
3acrasnenux npas (i) 3abesnesenux 30608’s3ann i (ii)
Oynb-sikux iHWUX BUMOT 3acTasojepkaTes, siki 3TN0 3
ITpasom, 110 3aCTOCOBYETLCA, MOXKYTL OYTH 3a10BOCHI 33
PaxyHOK 34CTaBJCHHX 1paB, BKIIOUHO, 30KPEMa, BUMOT
OAO KkoMMnencauii 36uTkiB  Ta  BWIPAT, MOHECEHHX
3acrasojepxaresieM B pesyanTati  (a) HEBHKOHAHHA
30693';13aHMM14 ocobamMm  cBOIX  3000B’s#3aHL 34
Obunirauismu, Kpennthum JIOrOBOPOM, IHIOMMH
Hokymentamyu 3aGoprosanocti Ta / aGo HeBMKOHAHHS
3acTaBoNABLEM CBOIX 30608’ s13aH1, 32 1M Horosopom, (b)
npeq’ﬂm?eHHx 3acraBonepxkarenem BUMOTH 3a
Obnirauismu, Kpeauruum J0TOBOPOM, iHWHMA

(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five)
Business Days from the receipt of the written notice from
the Pledgee.

(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees and
agents against and from, any and all liabilities, obligations,
losses, damages, penalties, claims, actions, taxes, duties,
costs and expenses (including, without limitation, legal
counsel's fees and expenses and costs of investigation) of
whatsoever kind and nature, but in any case only properly
documented, and which in any way relate to or arise out
of, whether directly or indirectly, (i) the exercise or
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (ii) the
establishment, preservation or enforcement of the
Pledgee's rights under this Agreement,

3.5. The Pledgor’s Liability

Y
The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hereunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.



[oxymenTamu 3a60proBaHOCTi i 3BepHEHHA CTATHEHHA HA
acTasJjieHi npasa.

. CnocoGu 38epHeHUs! CTATHCHHS
1) Sxulo Hactas  Bunanok cxopowenmi CTpO}f}u/
oraleHHs, 3aCTaBOAEPKATENL YNOBHOBAKEHI Ha CBIM
facHuii poscy/ 3uificHionaty Oyab-siKke i yci cBoi npasa
a uim Jlorosopom abo T1paBom, 110 3aCTOCOBYEThC, Ge3
gepHeHHA 10 Cyay (SKLO TIALKH ULOTO HE BUMarac
[paBo, 110 3aCTOCOBYETLCS) | Mac NpaBo oTpimMaTH
OWITH, PO3MIp SIKMX JOPIBHIOE HECraueHlii  cymi
aBesneyeHnx 3060B’s3anb, 3 3aCTaRICHMX PaXyHKIB Ha
axyHok(-kn),  BuzHauenuii(-i)  3acraBojepxiaresncm,
~inHo 3 mexaHizmom peastizauil, nepeabayeHUM NyHKTOM
.3. uporo Jlorosopy.

3) BukopHucTania no3acyloBHx cnocodis 3pepHenHs
IArHeHHa Ha 3acraBy He rnosdamsnsic 3acrtaBonepiarers,
acTaBojasus abo TPeTix 0cid npana 3BEPHYTHCS 10 CYLY.

3. 3pepuenusi  CTSITHCHHST B 1103aCY/I0BOMY
OpSIAKY

1) Hlo6 3pificHUTH  3BCPHCHMS  CTATHEHHS B
03aCyIOBOMY TIOPSIKY, 3acTaBolepaTeSlb HajcHIae

acraBoaaBUeBi, banky Tta, 3anexHo Bia 00CTaRUH, TPETiM
zobam, [KILo 1bLoro BHMarae I1paBo, 110 3aCTOCOBYETLCH,

MCLMOBE  NOBIJIOMJEGHHA  MpO  HacTaHHs  Bunaaky
<OpPOYEHHS CTPOKY norale s (napani -
Josinomaenns npo  3BepHenHs cTsIrHeHHs'"").
mHouwacHo 3 ianpasnensm  [loBinomneHns  npo
3CPHEHHA  CTSTHEHHS  3acTaBojepikarefl  PeecTpye
ibopMaulilc  CTOCOBHO  3BCPHEHHS  CTArHCHHS  Ha

acTapicHi npasa B Peectpi 00TsKCHD,

) Axwo 3actasopascun nporsrom 30 (TpHALATH)
HiB BiL MOMeHTY oTpumaHus 8in 3acrasojepiarens
(OBIJIOMJICHHS TPO 3BEPHEHHS CTATHCHHs Ta 3AiicHenHs
secTpauil iHdopMauii npo 3BepHEHHS CTATHEHHs Ha
acrapiieni mpasa B Peectpl o0TsKkeHb, K Le MOXKE
uvaratics TlpaBoM, HIO 3aCTOCORYCTLCS, He BHUKOHYE
Boix 3abe3neuenux 30608’ 13aHbL, 3acraBoaepxkareah Mae
paBo namatv Bawky nosinomiienms, 3a (opmoio. uio
apoanthest B Jlonatky 3 no usoro Jlorosopy (Hapani —
Mosinomacuust npo cnucannst konrris") npo Te, 110
MNANOK  CKOPOUCHHS CTPOKY [OFdllCHHS HACTAB Ta
acTapojepKaresib  BUPILIMB  peanizyBaTi  CBOI npaba
1010 BCiX abo OyaL-sikoro 3 3acTaBieHnx paxyHKIs.
loBizomnenHs  npo  cnucamns  kowTis  Mae OyTH
innvcano YIIOBHOBAKEHHM npeacTaBHMKOM
acraBonepxKaTens,

MIHOYACHO 3 monanuam T1OBinOMNEHHs PO CHMCAHHS
dwitie  3acraBosepxaren, a6o iioro YNOBHOBAYXKCHHHA
pelcTaBHuK nonae a0 banky mnarbiuy(i) sumory(n),
wlanety 3a (Gopmolo, mepeabaucHoio 3aKOHOAABCTBOM
K'pa'l'nn (hamani — "Muatiskna() sumora(n)"), uoao
21x ab0 Oy Ab-2K0ro 3 3acTaBne iy paxyHkis, abo iHWKM
AHOM 3IHCHIOE BUMOTY Ha CMCaHIs KOWITIB 3 ycix abo
YAL-AKOTO 3 3acraBieHux paxyHKiB y  NOPAAKY,

4.2. Methods of Enforcement

(a) If the Acceleration Event has occurred, the
Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law without judicial recourse (unless required
by the Applicable Law), and shall be entitled, to the extent
required to fulfil the outstanding amount of the Secured
Obligations, to charge the Pledged Accounts directly and
receive the funds from the Pledged Accounts at the bank
account(s) designated by the Pledgee pursuant to the
enforcement mechanism as provided in Paragraph 4.3.
hereof.

) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action.

4.3. Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encumbrance Registry.’é}
)

(b) If the Pledgor, within thirty (30) days from the
date when the Enforcement Notice was received and the
information regarding enforcement against the Pledged
Rights was registered in the Encumbrance Registry, as may
be required under Applicable Law, fails to perform its
Secured Obligations, the Pledgee is entitled to deliver to
the Bank the notice substantially in the form attached
hereto as Annex 3 (the "Notice on Debit of Funds")
specifying that the Acceleration Event has occurred and
that the Pledgee elects to exercise its rights over all or any
Pledged Accounts. The Notice on Debit of Funds shall be
signed by an authorised representative of the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
Accounts in the manner provided by Ukrainian law.



nepenfaueHoMy 3aKOHOAABCTBOM Y KpaTHH.

(B) Slkulo 3acraBojaBellh e BHKOHye Oyab-sikol
aAoMoBaeHocTi abo 30008 s3anns 3a uuM JOrosopom, T0
3acTapoacpkarTesb MOXKe, anc He 30608’ 13annii, BUKoHaTH
iXx caMmocTiliHo abo 3afesneunTH  BUKOHAHHA  Takol
NOMOBICHOCTI  ab0  3000B’M3aHHS,  HACKUIbKM  Ue
J0380s1en0 [1paBoM, 110 3aCTOCOBYETLCS, @ BHIATKH H
BUTPATH 3acTaBoAEpIKATENsl, MOHECEH! y 3B’A3KY 3 LM
(BKNIOWIIO, 30KpeMa, i3 MIATOI0 3a I0PWAHYHI NOCAYTH),

BiILIKO/IOBYIOTLCS 3acTaBojaBlem Ha BUMOTY
3acraBoaepxares.

(r) 3actaposepxaren,  MOxke  3difichiosatn T
nraTexi i AT, axi Bin BBaXAC HEOOXIHHUMM I 3aXHCTY
3acTaBneHux  {ipas, a 3dCTAaBOJABEUL HA  BUMOTY
3actaponepxareis 30008 s3amuii  cnyauysatd  BC

BUAATKH, marewi  abo BUTPATH B 313’7[3}\’}/ 3  TakKoio
Jliﬂﬂb]liCTlO 3ac1‘a13011€p>l<a'rem{, BKJIIOYHO, 30KpeMma, i3
marolo 3a ]OpM,’ll/I‘lHi Nnocnyri.

(r) 3acrasojepiKaresih HC Hece AKOLHOT
BIZIMOBIAANBHOCTI BHACHIAOK Aifl 13 3BEpHENHS CTATHEHS
Ha 3acrapjieni npasa, OKpimM Bianosiganshocti 3a rpy0y
neabanicts abo yMicHe 1PaBoIoPY LICHHS.

(n) CTOpPOHH MOTOMKYIOTLCS, IO Y pasi 3Bepueniisi
cTArHeHHs Ha 3acrasieni npasa Ta / abo CrIICAHHA KOWTIB
3 3acrapienux  pPaxyHKis,  BIAIIOBIAHA  4ACTHHA
3abe3neueHnx 3000B’s3aHb Ha CYMY KOIUTIB, OTPHMaHHX
BiJl BUKOPUCTAHHS 3acTaBojepikaTesneM 3acTapieHnx mpas
abo clucaHHs KOLITIB BBaXaTHUMeThea noramenoto. Ipu
uLOMy 3acTaBojepKarTe/l, Mac MpaBo Ha 3acTOCYBAHHS
Bynp-axkux iHOmx 3acobis 3abesneucius abo BUMOr J10
3acrasojasus 110/0 NOBHOTO mnoramelins 3abe3neueHnx
3000B’A3aHb.

CTATTSL S,
CTPOK BUKOHAHHS TA CTPOK 11 AOIOBOPY

5.1 Crpox Biukonanust 3000B's13aHb

Ctpok (Tepmin) Bukonanus 3adcsiieqenux 30008’ A3aib
cTanoBuTL 10 31 rpyans 2025 poxy, abo Taxkui iHwmi
cTpok, 1o Mmoxke Oytn nepenbauenii BU3HAYCHHSM
"OcrarouHa jara sukonauns" 3rijno 3 JloroBopom Mix
KpeaHTopamMi.

5.2 Crpok ait lorosopy

(a) 3actaBa, Hajana 3a umm Jlorosopom Ta ued
Jorosip miloTH 10 MOBHOrO BHKOHaHH# 3abesneuctix
3000B’43aHL Yy  cnoci®, o € NpUAHSTHHM - 1S
3acraBopepxkare)s, abo iHUINM HHHOM, SK nepeadaucHo
Obnirauismu, Kpeantinm JI0TOBOPOM, IHIOUMHA
Jlokymentamu  3aboprosanocti, abo sk nepeadayeno
FpaBoM, L0 33CTOCOBYETHLCS.

MMicns Bnkonanns 3abesncuennx 3000B’s3aib Y
3acraBojepkaTeh  HEeBIAKIAAHO 3
nojacTs 3assy jo Peccrpy

(6)
nosHomy obcessi,
paxyHoK 3acTaBoiaBls

(c) If the Pledgor fails to perform any agreement ot
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and expenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenscs including, without
limitation, legal fees.

(e) The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

® The Parties agree that the Pledgee’s enforcement
against the Pledged Rights and / or debit of funds from the
Pledged Accounts shall discharge the relevant amount of
the Secured Obligations to the extent of the proceeds
obtained by the Pledgee from the use of the Pledged Rights
or release of funds. Nonetheless, the Pledgee shall have the
right to enforce any other available security or claim the
outstanding amount of the Securcd Obligations to be
discharged in full by the Pledgor.

ARTICLE 5,
PERFORMANCE TERM AND TERM OF
AGREEMENT
5.1, Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be

provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement
(a) This Pledge granted hereby and this Agreement

shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

(b) Upon the discharge of the Secured Obligations in
full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance



OB THKEHb 1WON0 PEECTPAILT MPUITMHENHS 3aCTaBH, YKae
va nagimie 3acTaBojamlesi 3a 1oro paxyHok Oyib-ski
Taki NOKYMEHTH, 1O IX apryMCHTOBAHO BMMarae
3aCTABOAABELLL HA MIATBEPRAKCHHH TAKOTO NPUITHHEHHS!.

CTATTSI 6.
MPABO, 11O 3ACTOCOBYETHLCH, | BUPILLEHHSI
CIOPIB
6.1. ITpago, 1110 32CTOCOBYCThCH
Jlo uporo JIorosopy 3aCTOCOBYCTLCS Ta Bitl TIYMAuNTLCs
BIMOBIIHO A0 3aKOHOLABCTRA Y KpaiHH.
6.2. Bupiuenus cnopis

Byab-siki i BCi cnopu, w10 BuHMKaioTs MK CTOpOHaMK 3a
um  JIOroBOpPOM MM Y 3B’S3KY 3 HHM  BHDILLYIOTECH

KOMMETEHTHUM cyaoM  Yxpaiin y Bianosimwocri 3
BCTAHOBJICHHMH NPABHIAMH TTIICY AHOCTI.
CTATTS 7.
DOPC-MAXKOP
(a) Cropona  ne  Hece BijinosimanpHocTi  3a
HEBUKOHAHHA cBOiX 3000B’s3annL 3a uum  Jlorosopom
(RiaMinHnX  BiA  IATDKHNX 30008 13alHs), SKUIO Ue

BUIJTHKAHO HacTatisiM Buranxy dopc-maxopy.

©) CropoHa, sika BUMArae 3acTocyBanHs Liel CrarTi
7, noBWHHA Oyna BKWHTH BCIX MOXKIMBHX 3ano0DKHUX
3ax0/iB AN yHuKHeHHs sunaaxy dope-manopy.

() Slknto  Cropona 3aTpuMyc BHKOHaHHs abo e
BUKOHYE CBOTX 30008’ 43ans 3a unM Jlorosopom BHACIIJIOK
Buraaky QOpPC-MaKopy, TO BOHA MOBHHHA HAJATH iHiH
Croponi mpoTsirom Tphox (3) AHIB i3 MOMEHTY HACTaHHS
sunajsky dopc-maxopy NMCLMOBE [10BIZOMICHHS TIPO
Taky 3aTpUMKy a0 HEeBHKOHAlNS PasoM I3 BUKIANOM
daxtis, na sknx taka Cropona 0asye CBOIO 3asBy npo
®ope-maxop. CTopotia, fka 3aTpUMYE BHKOHAHHA abo He
BMKOHYE CBOIX 3000B’A3atL 3a M Jlorosopom BHACJII 10K
1ii Dopc-Maxopy, BKHBAC BCIX MOKIHBHX 3aXOAIB JuIs
3MEHILeHHs HETATHBHOrO BIUTUBY BUIAaAKy dopc-maxopy.

(r) Hacranus i1 npuimuenns i Pope-maxopy
MiATBEPIOKYCTHCS  [OKYMENTOM, — BHIAHMM  TOPrOBO-
POMMCIIOBOIO  Nanaroio  abo  iHIIMM  YNOBHOBAXEHNM
opranom (0cof010) Kpattu (miciiesocti), ne BuHHK i/abo
NPHITHIKE CBOIO 1110 BHNAN0oK Pope-maxopy.

CTATTSI 8.
PO3PAXYHKH
8.1. ITnarexi
(a) 3acTaponaBellh Cruladye BCi BHAATKM, TNATeK,

niaTH B BHTPATH y 3B’#3ky 3 OyNb-AKOIO 3MIHOMO i
JONOBHEHHAM, OLIHKOIO, PEECTpallieto, HOTapialbHUM
rocBifuentaM, nogaHHaM abo aoTpuManHsM Oyab-sKol
iHwoT popManLHOCTI, WO € HEOOX i IMIL BIANOBIAHO J1O
ymoB 1soro Jlorosopy abo BiNOBIAHO 10 [Tpasa, 110
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Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6,
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2. Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)
if the failure was due to occurrence of an event of Force
Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

(c) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Force Majeure.

(d) Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.

SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,
charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental

H
4



3aCTOCOBYETLCS,  BKIIOHHO 3 OyNb-AKHMH NiaTexamu
llepkasuum  opranam  (nagani  —  “Tlmavexi”), i
Bi/IIIKOLOBY€E 3acTaBojepikaTenesi na ioro sumory 6yb-
gKi TAKi BMTpaTH (HAJEXKHHM 4YHIOM 3aQ0KYMEHTOBAHI),
NOHECEHI HIM HAJICHKHUM HHHOM.

(6) Byap-sxi [lnarexi 3a unm Jlorosopom ao y
387S3KY 3 HMM 3JUACHIOIOTLCS UIAXOM NEPEKasy KOUITIB
wa  GaHkichkuli  paxyHok  Bianosianoi  Cropoiu
BiZIMOBIAHO 10 NTHCLMOBHX BKazizok Taxol CToponu.

8.2. Bamotra miarexy

B wmexax, nospojiennx [IpaBoM, 110 3aCTOCOBYETLCH,
pasotolo lnatexy 3a uum Jlorogopom abo y 38743ky 3
aum € Jlonapu CHIA 7ta/afo weckki xponu (mamani —
"BaJtioTa naaTexy').

8.3. Burpatn

Vci GaukiBebki  Burpati, nos’szaHi i3 3AiACHEHHAM
natexxy 3a uum Jorosopom abo y 3B’s3Ky 3 IiuM,
crinauyc CtopoHa (ocoba), sika 3uificuioc Takuii Tlnarix.
8.4. BamoTHe 3acTepekennsi

stkuio sianosiano no llpasa, 1o 3acTOCOBYETBHCA, abo
3riAHO 3 CyMOBMM  PIUICHHAM, TNPHHHATHM  NPOTH
3acTtapoaaris, abo npu niksigauii 3acraBomasud, abo 3
Oyan-skoi iHiol npuunnn Oyan-axuil Tlnatik 3a uum
Jlororopom abo y 38’si3ky 3 1HMM 3aificuioeThes abo mae
snificmosatyucs y BasoTi iHWiN, nix Bamorta nnatexy, i
skno  cyma Takoro [lnatexy, (akTHYHO OTpuMana
3actaBoaepkarteiem nichst 11 mepepaxysanns y Bamoty
nnarexy 3a OGMIHHHM KypcoM, € MCHUIOIO Bijl CYyMH, IO
nignsrac cnnari abo nepepbaucna udM J{orosopom, TO

3acraBofaseilb, B Mexax, JjossosicHux  lpasom, 10
3aCTOCOBYETBLCS,  BIAIIKOAOBYE — 3acTaBojepiKaTesesi

pi3HHLll0, 110 BHHHKAC BHACIIJIOK TAKOTO nepepaxyBaHHsA.

CTATTSI 9,
NOBIIOMJIEHH S
9.1. IMucsmoBa hopma nosizoMiIeHL
Byab-ski  nosigomnernis, 3anuty abo  imuui oOmid

nopmaniero 3a 1uum Jlorosopom alo y 383Ky 3 HHM
NOBMHII 3aificnioBaThcst B nMchbMOBiH  opmi Ta, 3a
BiacyTHocti B uwomy Jlorosopi sxasiskm mnpo iuue,
MOXKYTL OyTH HajlichaHi (akcoM, CICKTPOHHOI MOLLTOIO
abo nucrom.

9.2. KonvaieTni nani

Hinkue HaBOLSTLCA aapeca, eNeKTpoiia nowTa i HOMEp
(bakcy (a Takosx Haszsa sinimy abo iM’si nocanosoi ocobu,
AK(Wo Taki €, Ha UME IM’s  TMOBMHHI HAACHIATHCH
nosigomaenus) koxnoi 31 Cropin, na Ak TOBHHHI
HAMPABIATHCS NOBijgoMiIEHHs ad0 JIOKYMEHTH 33 UHM
Horosopom a6o y 3B’ 43Ky 3 HHM!

st 3acTasojasus:

Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any Payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
Payment hereunder or in connection herewith (the
"Payment Currency").

8.3. Expenses

All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which the
amount of such Payment actually received by the Pledgee,
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agreement, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and
hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES

9.1. Communications in Writing
Any notice, request or other communication to be given or
made under or in connection with this Agreement shall be

made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax, ¢-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For the Pledgor:

17
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TOB "BECT I'EUT JIOTICTUK"

Anpeca: Vipaina, 08114, Kuiscuka obnacts,
Kuepo-CaaToumicsbKiil paiton,
ceno Crosika, 21 kM JKHTOMHPCHLKOTO
woce

Tenedou: +380 44 490 7120

poyears: [

3 KOMICIO Ha:

Anpeca: pynuust Cakcarancnkoro, OyanHoxk 36
nitepa JI, micto Knis, 01033, Yipaina
noysarn: |

Jlst 3acTaBogepmaTein:

JUKE EHA T1 BAHKA, EHLEC.

Anpeca: CoKoN0BCHLKA 700/113a, Kapanin,
nowrornit koa: 186 00, I'lpara 8, Yecnka
Pecnyburika

Tenedon: +420 221 710 997

9.3. Bpyuennst nosijgomicun

Byab-ske nosijomiciiis ado AOKYMEHT, BPYYeHi OAHIEI0
oco60o10 it 3a um Jlorosopom abo y 3B 43Ky 3 HHM, €
JACHUMA THINe:

() skio  nepenadi - (akcom  abo  eNCKTPOHHOIO
MOLITOIO — 3@ YMOBH iX OTpHMaHHsA B po3bipauBii
topmi; abo

AKLLO Haiciaili JIMCTOM — 3@ YMOBH iX JIOCTaBKH
NOTORHM ab0 Kyp'€pCLKHM CEPBICOM 3 OIIATOLO
BIANOBIAHOT 1iepecHnKn  BIANPABHUKOM  3riaHO
KOPEKTHHX KOHTAKTHMX PEKBI3WTIB BIATOBIAHO
10 nyHkty 9.2, usoro Jlorosopy.

(i)

9.4. AHraiiicbKka mosa

Yei JOKYMEHTH Ta  [OBLLOMICHIS, Hagami 3a  LHM

Jlorosopom, nosmutiti Gy Hagaui anriificbkoro MOBOIO;

a0 gokyment  afo  1oBizomeHHs  nHajaHe  He
AHTIIHCLEOIO MOBOIO, TO BOHH MOBHHHI
CYNPOBOKYRATHCS [ICPEKJIAAOM  Hia anrgificbky MoBY,
3acBigueHuM Ak NpasuipHMil @ Tounnit  nepekyan

opurinany. 3acrasosepiarens y pasi notpebu moxe
kowToM 3acrtapomanls (it uinel  BiALIKOLYyBAaHHA

LLC "WEST GATE LOGISTIK"

Address: 21 kilometer of Zhytomyr high-road,
the village of Stoianka,
Kyievo-Sviatoshynskyi district,
Kyiv region, 08114, Ukraine

Phone: +380 44 490 7120

With copy to:

Address: 36D Saksahanskoho Street, Kyiv, 01033,
Ukraine
it

For the Pledgee:

J&T BANKA, A.S,

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic
Phone: +420 221 710 997
E-mail: A
¥
9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

(i) if by way of fax or e-mail, when received in
legible form; or

(ii) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English Language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any
document or communication received in any other

18



KOWTIB Taki BMTPATH MOBHHHI OYTH HANEKHHM HHHOM
3a0KYMEHTOBAHI) OTPUMYBATH NEPEKNAL Ha AHIMICHKY
MOBY  OyIb-AKOro —nokymenta  abo  MOBiLOMJIEHHS,
OTPHMAHOrO Gyab-KOI0 THLIOIO MOBOIO, iy Oyab-sikoMy
BHNAAKY 3acTaBoACpkKaTelh MOXE BBAKATH  Takuii
nepekiaj Ha aHrifchKy MOBY BCPCi€lo, sikifi HanacThCs
nepesara.

CTATTSI 10.
PI3HE
10.1.  BesnepepsuicTh 3acrasn

3acTaBa, CTBOpPCHA 3T1AHO 3 UNM JOrOBOPOM, 3anMHLLIAETHCS

4HHHOIO, yTBOpIOE Gesnepepsuc 3abesnevenns i B
JKOMHOMY BHMAAKy HE CTABHThCA Nl Cymuis i He
IMIHIOETCS  Oyb-AKOI0  iHIIOW  3acTaoto  abo

00TsKEHHSM, HAJIAHHM 3acraBoaasliem,

10.2. 3Minn it JIONOBHEHHS

Byap-siki 3minm i ponosHenns 10 nboro Jlorosopy €
AICHAMK JIHIIE 33 YMOBH iX 3AIACHEHHS B NHCLMOBIH
dopmi Ta mianucanns koxnoio 3i Cropin abo Bin iMeHi
ko3kHOT 31 CTODIH.

10.3.  Biamoga Big npana

Vi 3acofu cynoBoro 3axucry 3a tmm Jlorosopom abo
jgo3posieni [lpaBom, 110 38CTOCOBYETLCH, aBo Hajaui
PHLLIMM MMHOM € KyMYJISTHBHHMH, @ HC &TbTCPHATUBHHMH.
Hesnificnenns abo 3arpumka 31 3aificneninam npasa ado
3acoBy cynosoro 3axucty sa uum Jlorosopom ne ¢
BIAMOBOIO Bijl Takoro npasa ado 3aco0y CyHOBOTO 3aXHCTY
a00 BIAMOBOIO BiA Byab-sikoro iHworo rpasa abo 3acoly

CyZIOBOTO  3axmcry, a oKkoane nosHe abo  4acTKoBe
3pificHeHHs  Gyan-skoro npapa abo 3acofy CyAOBOTO
saxucty  3a 1M Jlorosopom  HE  NEpeLIKOMKAc

noganslioMy 3ailicHennio Takoro npasa aGo 3acoby
CYJOBOTO 3aXHCTy 4 3aificHenino Oyan-siKoro iHLIoro
rnipasa abo 3acofy CyA0BOTO 3aXHCTY.

10.4.  TpasonacTynunkn Ta uecionapii

(a) Lleit [orosip € ofop’si3koBuM 1 AificHMM  Ha
KOPHCTb BLANOBIAHNX NPABOHACTYNHUKIB | uecionapiis
Cropin usoro [orosopy, ane 3acraBoiaBedh HC MONKE
mepenanatH Oy/aL-siKiM UHHOM cBOT npasa abo 00oB’s3KkH
3a M Jlorosopom aBo Oyab-siky ix uacTuny 0Ocs3
noriepejiHb0i  NHCLMOBOT  3roiM  3acTaBojepiaresis
(BKmioualouM y BHIALKY BuKonania - 3abesneuenux
30008’ 938HL TPETLOIO 0CO00IO).

(6) Ulnsxom Biactynnenns abo inuioi  nepenayi
3acraBoaepikateiemM CBOIX npas  3a  3abe3neucHuMH
30608's3aHnaMi (a60 ix uacTuin) Oyab-sikiil TpeTiit 0codl,
3acTapojaepKaTeNl, MOKE Mepelati cBol npasa Ta/abo
0008’ s3kK 32 1M Jloropopom abo Oyab-sIKy iX 4acTHHy
6e3 3roAd 3acTaBoiaBLs i3 NOJAILILINM NOBILOMIIEHHSM
3acTaBOAABLS TPO TaKy Iepejauy npoTarom 5 (n’siTH)
AHiB. 3acTaBojaBell [OBHOIO MIpoIO  CTBNpAWoE i3
3acraBojiepkatTencm Ta yxnajaac i Hajac na Horo Bumory
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language at the cost and expense of the Pledgor (for the
purposes of reimbursement such expenses shall be
properly documented); and in either case the Pledgee
may deem any such translation to be the governing
version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor.
10.2.  Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

10.3.  Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute a;
waiver of the right or remedy or a waiver of any other‘if
rights or remedies and no single or partial exercise of any”
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of
any other right or remedy.

10.4.  Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in case of performance of the Secured
Obligation by a third person).

(b) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of
the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within 5 (five) days. The
Pledgor shall co-operate fully with the Pledgee, and
execute and deliver, at the Pledgee’s request, all



yci A0KyMEHTH, HeoOXiani ans Oy/lb-1KOro nofaHHs, 3ass
Ta/abo peecTpauiil i3 merolo amifichol I uunHOl nepenavi

npas  i/a6o oboB’a3kiB  3acTasojepikareNs  3a 1M
Jlorosopom.

10.5.  Toainenicrs

Slkwo  Oyab-ske  nonokenns  usoro  Jorosopy €
HE3aKOHHWM, Hemificnim  ado  He  BHKOHYBaHUM Y

NPUMYCOBOMY TIOPSAKY BiAnOBiaHO 10 OyAb-KOT HOPMH
npaBa, WO 3aCTOCOBYETHCA, TO TAKE TOJIOKCHHS HE
3aCTOCOBYETLCA, A TAKA He3aKOHHICTL, leaificHicTs abo He
BMKOHYBAHICThL Yy MPHMYCOBOMY TOPAAKY HE BIUIMBAE 1ia
iHwi nosovkenns uLoro Jorosopy, U0 MOXYThb OyTH
3acToCOBaHi BC3 TAKMX HE3AKOHHUX, Heiflcnnx abo He
BUKOHYBAHMX Yy TPUMYCOBOMY [OPSAKY —NOJOKEHD,
Hespaskaioun Ha BUiEecKazane, Taki HE3akouHi, HeaificHi
ab0 He BUKOHYBAHI B NMPHMYCOBOMY NOPAAKY NMOJIOMKCHHS
TAYMAuaThCs Ta BUKOHYIOTLCS TIOBHOIO MIPOIO, HACKINLKH
e no3BoneHo IIpaBoM, 110 3aCTOCOBYETBCS, i3 METOIO
NOTPUMaHHs 1104arkoBoro Hamipy Cropin, BUpaxeHomy B
unLomy Jlorosopi.

10.6.  UiaicuicTs Jorosopy

Ueit orosip, JloaaTkn 10 HLOro, 1O € HOrO HaCTHHOIO, |
Oy ab-ixi AOKyMeHTH, Bkaoueni B ueit Jlorosip mnaxom
[OCHAAHHA,  CTAHOBNATHL  wijicnuit  JOTOBip  Mix
CToponami Ta 3aMiHIOIOTb yCi iniwi rnonepenHi yroaum i
IOMORBJIGHOCTI, fIK nucLMOBI Tak 1 ycui, 1 Bci iHu
nopinomnenns Mixk CToponamu 11010 NPEAMETY ULOTO
Horosopy.

10.7.  Tlpumipnnkn. Mosn

(a) Ileit  Jloromip yxnagacrbest y 2 (ABOX)
NpUMipHHKax, 1o oanoMmy Juts CTopil, KOKEH 3 AKHUX
BBAXACTLCS OPHTIHAJTIOM, aje sKi BCIi pasoM CTaHOBIAThL
OIMH 1 TOMH camuii Aorosip.

(6) Leit Jorosip ykmajgeHo — anrnicbkolo  Ta
YKpaiHCLKOlo moBami, Y pasi BHHHKHEHHS Oyib-KHX
cynepeunoctefi aGo Biaminnocrell mMix anridcLKoio Ta
ykpaiucbkolo  Bepeismu  unoro  Jlorosopy, nepesara
HAIAETLCA aHrilichKif Bepeii.

HA MMATBEP/OKEHHS 4YOI'O, CropoHn UMM
3a0e3MCUMIIM  HajiexHe rijnucanns 1Loro Jlorosopy Ha
JIaTy, 110 BKa3aHa Ha HOro rnovarky:

documents necessary for any filings, applications and/or
registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6.  Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede all
other prior agreements and understandings, oral or written,
and all other communications between the parties relating
to the subject matter hereof. :

10.7.  Counterparts. Languages
(a) This Agreement is executed in two (2)
counterparts, one for each of the Partics, each of which
shall be deemed an original, but all of which together shall
constitute one and the same agreement.

(b) This Agrcement shall be executed in both the English
and Ukrainian languages. In the event of any discrepancy
or inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly exccuted and delivered
as of the date first above written:

[pewma yici cmopinku syvucio sanuuena nesanogienoio; nionucu Cmopin crioyioms sa JJodamianu 0o o020 ozosopy /
remainder of this page intentionally lefi blank; signatures of the Parties follow Annexes hereto]



JOJATOK 1
PexsiznTi 3acTanjicHIX paxyHKiB

Tun paxyuxy: || R
Bamora paxyury: ||

Haiimenysannsi  ta pexsisntn  banky, B sxomy
BiaAKpuTHIi paxynox: Axuionepue Ttosapuctso "OTII
BAHK", inenTudikaui i KO 21685166,
sapeecrpoBanuii  Hauionansnum  Oankom VYxpainum 02
6epesnsi 1998 poky 3a Ne 273, 6ankinchka sinensis Ne 191
Biz 05 »ostHs 2011 poky i renepanbha AileH3is Ha
3aificHenHs BamoTHuX onepaiifi Ne 191-2 gin 19 Oepesns
2018 poxy, i3 MicHe3HaXOMKEHHAM 3a aApPecolO. BYJIHLS
Kunsncvka 43, micto Kuig, 01033, Ykpaina

Tun paxyuxy: | ENNGNR
Banora paxyuky: _

HafimenyBanust 1a pexsisutn  banky, B skomy
BiAKpHTHIT paxyHok: Axuionepue Tosapucrso "OTII
BAHK", inenTudikaiiinui Ko 21685166,
3apeectpoBanuit  Hauionansnum  OGankom  Ykpainu 02
Oepesnst 1998 poky 3a Ne 273, OaHkiscbka ninensis Ne 191
Biga 05 xoetns 2011 poky i rexepanbHa JiLEH3IS Ha
3aificHeHHs BamoTnux orniepalliif Ne 191-2 gin 19 Gepesns
2018 poky, i3 MICLE31ax0/LKEHHsIM 32 allpecolo; BYJHLS
JKunsinebka 43, micro Kuis, 01033, Ykpaina

Tun paxynky: _
Basiiora paxyuky: -

HaiimenyBanust Tta pexsisntn  bauky, B sikomy
BiakpHTHil paxynox: Axtionepte TOBAPHCTBO
"Owanbank", benmudixkaiiiinmi KOJL 00032129,

sapeecrtpoBaniii  Hauionannnum - Gankom  Ykpainu 31
rpyans 1991 poky 3a Ne 4, Gankisebka ainensis Ne 148 gin
SoxoBTHs 2011 poky i renepanbia aitensis Ha 3aiiiclenns
BanoTHUX onepauiif Ne 148 sij 5 sxostus 2011 poky, i3
MICLIE3HAXOKEHHAM 33 ajpecoio: Ykpaina, M. Kuis, Byn.
locnitaneHa 12r

Howep pasyon:
T paxyuxy: || NN
Bamora paxynxy: || R

HafimenyBanns  T1a  pexsizntin  bBauxky, B sikomy
BUIKpUTHIT paxyHok: Axnionepne TOBAPHCTBO
"OuanbaHk”, Lenrudikalifinmi kon 00032129,
3apeectpoBannit  Haijonansunm  Gankom  Ykpaium 31
rpyanst 1991 poxy 3a No 4, Ganxisenka sritiensist Ne 148 sin
SxoBTHs 2011 poxy i renepaibua JiileH3is Ha suificnents
BalOTHUX onepauiii Ne 148 sin 5 wostus 2011 poxy, i3

MiCUE3HAXO/LKCHHSM 32 ajapecolo: Ykpaina, M. Kuig, syi.
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ANNEX 1
Details (requisites) of the Pledged Accounts

Type of the account:-

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company OTP BANK,
identification code 216851606, registered with the National
bank of Ukraine on 02 March 1998 under No. 273, banking
license No. 191 of 05 October 2011 and general license for
performance of currency operations No.191-2 of 19 March
2018, located at: 43 Zhylyanska Street, Kyiv, 01033,
Ukraine

Type of the account: | R
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company OTP BANK,
identification code 21685166, registered with the National
bank of Ukraine on 02 March 1998 under No. 273, banking
license No. 191 of 05 October 2011 and general license for
performance of currency operations No.191-2 of 19 March
2018, located at: 43 Zhylyanska Street, Kyiv, 01033,
Ukraine

H
Y

Type of the account:-
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank",
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv. Ukraine

Type of the account: [N

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine



ocnitanbha 121

Tun paxynxy: ||| R
Bamora paxynxy: || GGGGR

Haiimenysannsi Ta pekBisnTH  banky, B  sIKOMY
BIXKPHTHH paxynox: AxuioHepHe TOBAPHCTBO
"Omandauk", inenrudikauifinni Kon 00032129,
3apecctposannii  Haujonanbuum  Oanxom  Ykpainu 31

rpyans 1991 poky 3a Ne 4, Gankiscbka ninensis N 148 Big
5 skoBTHst 2011 poky i renepaniHa JiLeHsis Ha 3aiicHeHNs
paioTHUX omepaltiit Ne 148 sin 5 wosths 2011 poky, i3
MicLE3Hax0UKEHHAM 3a aapecoio: Ykpaiua, m. Kuis, By
[ocnitansha 121

Howep paxyucy: IR
Tun paxynky: _

Bamora paxynky: -

HaiimenyBaunst  1a  peksisurn  banky, B sikomy
BiaKkpuTHii pPaxyHoK: Axuionepue  TOBApHCTBO
"Owaadauk", inenrugikatiinmi KOZ 00032129,

3apeectpoannii  Hauionansunm  Gankom  VYxpaitn 31
rpyaus 1991 poky 3a Ne 4, Gankipebka inensia Ne 148 sin
5 osThs 2011 poky i renepansiia jiilensis na saificuenus
samoTHIX onepauiii Ne 148 sin 5 wosrhs 2011 poxy, 13
MICHE3HAXOKCHHAM 3a aapecoto: Ykpaila, M. Kuis, sy
I'ocniransha [2r

Tun paxyuky: _
Basiota paxynxy: -

Haiimenysanus  1a  peksiznTn  banky, B sKomy
BiiKpHTHIT paxyHox: AxLioHepHe TOBAPHCTBO
"Owandank", inenrudixaifimi KOZL 00032129,
sapeecTposanui  Haujonansuum  Gankom Ykpainu 31

rpyans 1991 poky 3a Ne 4, Gankiscbka nitensis Ne 148 Bin
5 xonTist 2011 poky i renepanbiia ninensis ya saificHeHns
BaIOTHUX oriepauift Ne 148 sin 5 wostis 2011 poky, i3
MiclUe3HAXOWKEHHAM 3a anpecolo: Yipaina, m. Kuis, ByJ.
I"ocniransha 12r

Account Number: |
Type of the account: -

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Number: [
Type of the account: [N
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

i
E

Type of the account: -
Currency of the account:-

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine




JOJATOK 2
DOOPMA INOBIAOMJEHHSI ITPO JOTOBIP

[Hara]

Komy: [Halimenyganus, inenrndikauiiitnii koa ra anpeca
banxy] (nagani — Gank™)

Bix: TOB "BECT T'EUT JIOTICTUK", topumnunoi
ocobn, sKa cTBOPENA Ta Jiic 3a 3aKOHOAABCTBOM Y KpaiH,
inenTudikaliitnuit xox 34361480, 3 Micue3HAXOLKCHHSIM
3a azapecoto: Ykpaina, 08114, Kuischka obnacts, Kueso-
Cusirownncekuit - padion,  ceno  Crosuka, 21 km
Kuromupebkoro moce (nagani — "3acrasogaseun”)

Crocosno: 3acrasd MailHOBHX 1pas Ha BCi rPOILOBI
KOWTH Ha paxyHky(ax), saxuii(i) sinkpurnii(i) 8 Banky

3actapogasens Ta JKEN EHJ1 TI BAHKA, EW.EC.,
OaHK, 110 cTBOpeHntii ta aic 3a 3axkoHoaaBcTBOM Yechkoi
PecnyOniku (pecerpauiiinnii nomep 471 15378) Ta mae
3apeectposannii  odic  3a  aupecoio:  Cokonorchka
700/113a, Kapnin, nowrosuii xon: 186 00, Ipara 8,

Yechka  Pecnybnixa(nazani —  "3acrasoaepxatens),
yknany  Jlorosip  3actaBs  MaifHOBHX  nMpaB 11070
GaHKIBCHLKHX paxyHki Bin [e] poky (nanani — "Jorosip

sactaBn”), 3a sAkuM 3aCTaBOJABCLL NMEPENAB y 3acTaBy
maiinosi npaga (nazani — "3acransjeni npasa") Ha Bci
FPOLWIOBI  KOWITH, pPa3oM i3  HAPaxOBaAaHUMM KA  HIHX
BiACOTKAaMU sik 11a fary Jloropopy 3acrasm, Tak i nichs Hef,
SIKE - pocTynHi abo  HakonuucHi  Ha  nacrynuomy(ux)
OaHKiBCbKOMY(HX) paxynky(ax) (nanani -
"3acransennii(i) paxynox(xn)"):

Homep paxytky: [e]
Tun paxynky: {e]
Banora paxyHky: [e]

Halmenysanns ta pexsiziru Baliky, B KoMy BiakpuThii
paxynok: [e] (ineHTndirkaiiiinnii ko [e])

Jlorosopom 3acTaBH BCTaHORJICHO, 1o na
3acraBnenomy(nx)  paxynxy(ax)  mae  30epirartucs
MiHIMANBRUI 3aIMINOK Y po3Mipi, sxnil exsisanenTumii |
(onnomy)  Cspo, 3riano 3 odiuilitum  KypcoM,
BcTaHoshenum HauionasibHim Gankom Ykpainm.

Llum 3actaBoaaBseill, TaKoXK HAAAC 3r0jy HA PO3KPHTTS
0aHKiBCLKOT  TacMHHMLI  CTOCOBHO  3acTaBnenoro(ux)
paxyHky(iB) na nucLMoBMIt 3anuT 3acrasonepkarens.

3BEPHEHHS CTATHCHHS Ha 3acrasiieHi npasa
3AIACHIOETCS, 30KPEMa, LIIAXOM JOTOBIPHOrO CIHCAHHS
IpoUIOBMX KOWTIB i3 3acraBacHoro(nx) paxyHxy(is) na
niacrapi  Tlosimomnenus npo  crcanns  kowrris  Ta
[iatixHoI(Kx) BUMOT(11), K] HAnaloThes

ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: LLC "WEST GATE LOGISTIK", a legal entity
established and operating under the laws of Ukraine,
identification code 34361480, with its registered address:
21 kilometer of Zhytomyr high-road, the village of
Stoianka, Kyievo-Sviatoshynskyi district, Kyiv region,
08114, Ukraine (the "Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank

The Pledgor and J&T BANKA, A.S., a bank organized
and cxisting under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at: Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"): £

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e] (identification code [e])

The Pledge Agreement provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy  information  with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the



3acraBosepikaTesicM 10 banky B nopsiaky, | Pledged ~ Agreement, with  due consideration  to
nepenbavedomy crarreiro 4 Jlorosopy  3acTaBM, 3 requirements of Ukrainian law.
ypaxyBaHHAM BHMOT 3aKOHOAABCTBA Y KpaiHu.,

Honatox: Annex:

1. Konisi JloroBopy 3acTaBH. I. Copy of the Pledge Agreement.

11{npo Baui, / Sincerely Yours,
[mianuc] / [Signature]
[Mpizeuuie] / [Printed Name]

[Mocana] / [Position]

[T o
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JOIJATOK 3

®OOPMA IMOBIJTOMJIEHHSI ITPO CITUCAHHS]
KOUWTIB

| Hara]

Komy: [Haitmenysanns, ineutudikauilinuii koa ta aapeca
baunky] (Hanani — bank")

Bix: JDKEW EHJI TI BAHKA, EM.EC., Gank, wo
cTBOpEHNit Ta uic 3a 3akononascrzom Yecsrol Pecnybiiku
(peectpaulifinuit Homep 47115 378) Ta mae
sapeccrposannit  odic  3a  aapecolo:  COKOJIOBChKa
700/113a, Kapnin, nowrosuii xox: 186 00, Ilpara 8,
Yecbka PecnyGnika (Hanani — "3acrasoaepxarens”)

Crocorno: lloBijgomienis 1Ipo chMcaHHs KOIWITIB 3a
JloroBopom 3actasi ManHoOBHX Npan 11070 GaHKIBCLKAX
paxyukiz mik  TOB  "BECT FEMT  JIOTICTHUK"
inenTHdikauidnui KOIL 34361480 (nanani
"Jacragoaasens’) Ta 3acrapojepxkareiem Bij [@] poky
(napani - "{orosip 3actasn™)

llaHoguuii [e],

Bignosinno ao Crarri 4 Jlorosopy 3acrasd, MH LHM
Hapacmo Bawm TTosinomacHis apo CrincaHHs KOWTIR 11010
HactynHoro: (i) Bunasok ckopouenis CTpOKy MOraiieHtis
nacras, (ii) 3acraroaaseiy, nporsrom 30 (TpUALATH) AHIB
BiA  MOMEHTY OTpumauns  Bil  3acraBoiepixaresa
[ToBinomnenns mpo 3BEPHEHHS CTATHEHHA Ta 3aificuenia
peccrpauii indopmallii PO 3BCPHEHHS  CTATHEHHs Ha
3acrasneni npasa B Peccrpi oOTsxeHb HE BHKORYE CBOIX
3abesneuennx 30008’s3amL Ta (i) 3acraBoneprkaresib
BHPILIMB peajizyBaTi CBOT 1paBa LIOAO HACTYIHOTO(HX)
paxynxy(is) 3acrasojasus B bauxy  (uanani
"Jactasaennii(i) paxynox(xmn)"):

Howmep paxyHky: [e]
Tun paxyHky: [e]
Baniora paxyHky: [e]

Haitmenysannst ta pexsizuti banky, B sIKOMY BiAKPHTHHA
paxytox: [e]

3acrapodepareil,  OTPUMaB Yy 3acrasy  npaBo
3acTaBoAABLUS OTPUMATH YCi KOLITH pa3oM 3 ycima
NpoLeHTAMM, SKi MOKYTH Oy TH HA 1HHX HAPAXOBaHi, HAABHI
Ha 3acrapnenHoMy(11x) paxyuky(ax), BUI0BIAHO 40 NYHKTY
2.1 Jloroeopy 3acTasH.

3acTapogepkaTeNh NPH  LULOMY BHMMarac Heranuoro
nepepaxyBaHis HAJICKHIX HOMY KOWTIB, U0 HAABHI Ha
3acTaBieHOMY(MX) paxyHky(ax), Ha HacTyNMHHUi
BanxiBcbKnii paxynok: [e].

Baik npu UbOMY 3000B’si3aHMIT JOTPHMYBATHCS BCIX

ANNEX 3

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S., a bank organized and existing
under the laws of the Czech Republic (registration number
47115 378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee")

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
"WEST GATE LOGISTIK", identification code 34361480
(the "Pledgor") and the Pledgee dated [e] (the "Pledge
Agreement")

Dear [e],

Pursuant to Article 4 of the Pledge Agreement, we hereby
give you the Notice on Debit of Funds on the following: (i)
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when the
Enforcement Notice was received and the informatipn
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii} the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Aecount(s)"):

Account Number: [o]
Type of the account: {e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledgee available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that



NINUCU CTOPIH / SIGNATURES OF THE PARTIES

Minnue: / By:

IL1.B.: / Name:

[Tocana: / Position:

Bia imeni 3acrasonep:karens: / On behalf of the Pledgee:

JOKEN EHJL TI BAHKA, EMLEC. / J&T BANKA, A.S.

[Tignuc: / By:

ILLL.: / Name: 3arpeda Bmopm Awnaroniisua / Zagreba Viktoria Anatoliyivna

[Mocana: / Position: Ynosnosaxenni npeactasiuk / Authorized representative
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