JIOTOBIP 3BACTABU MANHOBUX INPAB OO0 BAHKIBChKUX PAXYHKIB

MIK

TOB "ICT FEUT JOTICTUK"
sIKk 3aCTaBOAABLIEM
Ta
JUKEN EH/L TI BAHKA, ENL.EC.

AK 3aCTaBoAepPXKATENCM

AGREEMENT ON PLEDGE OF PROPERTY RIGHTS TO BANK ACCOUNTS

by and between

LLC "EAST GATE LOGISTIK"
as a Pledgor
and

J&T BANKA, A.S.

as a Pledgee

Bizn #BaaUATL BOCBMOTO )KOBTHS ABI THCHUT ABAAUATOrO poKky, m. Kuis, Ykpaina /
dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine

S .



Lieii Horosip 3acTaBn MaiiHOBMX 1pas 100 OaHKiBCLKNX
paxyHkis (Hajgani "Morosip") yKJIaleHO ABAALATL
BOCLMOTIO YKOBTHS B THCAYI ABAALSTOr0 POKy B M. Kuis,
VkpaiHa Mix

() TOB "ICT FENUT JIOTICTUK", 10puamunoio
ocobolo, AKa CrBopeHa Ta Jl€ 3a  3aKOHOIABCTBOM
Vipaind,  igewru(ikanifinuit  kon 32614649, 3
MicluesHaxopKeHnsam  3a  anpecoio:  Ykpaina, 08300,
Kuischka obiacTh, micto bopucriing, ByauLs 3anopizbka,
Oyaunox 28 (mani "3acrasogaseun’”), B 0co0i
Jupexropa, [Tpoxopus Anupia Bacuanosuya, axuil nie na
niacrasi CratyTy; T8

(2)  JKEW EHJ TI BAHKA, EWN.EC., 6ankom, 1o
cTBOpENNii Ta Jii€ 3a 3akoHonasctTBoM Yecbkoi PecnyOnixn
(peccrpalliinuii HOMEp 471 15 378) Ta mae
sapeecrposanui  odic  3a  aapecoto:  CokonoschbKa
700/113a, Kapniu, nowTtosuit xox: 186 00, Ilpara 8§,
Yecpka Pecnybiika (nanani — "3acrasoaep:kaTtean’), B
ocobi ynoshoBaxeHoro npeiacragiuka, 3arpedun Bixropii
AxaroniiBun, sika aic na nincrasi nosipeHocti Bin 18
rpyansi 2019 poxy, nocsipuenoi 17 rpyaus 2019 poxy
a0k, op. nayk Jlanoio CkpyXnoio, HOTapiycom y M.
lMpara, 3a peecrposumM Homepom O VI-239/2019, Ta 18
rpyans 2019 poxy aok. top. Hayk 11aBaoio 3ikMyHAOBOIO,
KaHAUAATOM Yy HOTapiycH, 3acTyIHMKOM HOTapiyca JIOK.
10p. Hayk  Anemua bpxesinu, HoTapiyca 3
MicLe3Haxopkennsm y M. [lpara, 3a peecTpoBHM HOMEPOM
O 111-4350-4351/2019

3actasoyepikaresb  IHKONM  Hajai
"Croponn” 1 KOXEH OKpemMo -

(3acrasonaseun i
IMEHYIOTHCS  Pa3oM
"Cropona").

OCKUIbKH:

(A) HYTIEX K3 c.p.0., ToBapucTBe 3 00MEKEHOIO
BIATIOBIAANLHICTIO, CTBOpEHE 32 32KOHOIABCTBOM YechLKoi
PecnyOsiky, 3 MICLC3HAXOMWKCHHAM 33 aApecolo Antana
Crawka 1859/34, Kpu, 140 00 Tlpara 4, Yecnka
PecnyOnika, 3apeectposane B ToprosenbHomy peecrpi,
Mo BeaeThes MyHiuunanibHuM cyiom B M. llpara 3a
Ne C 307124 (napani — "Emirent") sunycrurs obniranit
30 xoBtHs 2020 poky 3a YECHLKHM ITPABOM 3 OYiKYBaHOIO
3aransHOl HOMiIHANLHOIO BapTicTio 700 000 000 (cimcor
MifBHOHIB) YECLKHX KPOH, 3 MOMNJIMBICTIO 30iNblUeHs
3aranbiol Hominanbiol saprocti no 1050 000 000 (onnn
MIZBAPR  A'MTCCHT  MINLHOHIB)  WECHKHX  KPOH, 3
(iKCOBAHOIO BIACOTKOBOIO CTaBKOIO 5,9% piunux Ta 3i
CTPOKOM norauweHts nporsrom 60 wmicauis 3 nartu
BUNYCKy, Ak nepenbaveno [lpocriekrom obnirauiii 3
(hikcopaHoio BifcoTKOBOIO cTaKkoIO BiA 29 Bepecns 2020
poky (Hagani — "O6airauii");

(b) HBIO [IOKPEWH Tl XOJIJIIHT JIMITE],
IopuanydHol0 - ocobolo,  sika  cTBOpena ra  aie  3a
3aKoHOABCTBOM Pecnybnikn Kinp, peecrpaniiinnii Homep
HE 358309, 3 micuesnaxomwxennam 3a agpecoto: 16 10niy
1943 9 30HA A, xsaprupa/odic 202, 3022, Jlimacon,

This Agreement on Pledge of Property Rights to Bank
Accounts (the "Agreement") is entcred into on the twenty
eighth day of October year two thousand and twenty, in
Kyiv, Ukraine by and between

" LLC "EAST GATE LOGISTIK", a legal entity
established and operating under the laws of Ukraine,
identification code 32614649, with its registered address:
28 Zaporizka Street, Boryspil, Kyiv Region, 08300,
Ukraine (the "Pledgor"), represented by the Director,
Prokhorets Andrii Vasyliovych, acting on the basis of the
Charter; and

2) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at:
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic  (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
Skruzna, the notary in the City of Praha, under registry No.
O VI-239/2019, and on 18 December 2019 by JUDr, Pavla
Zikmundova, candidate for notary, deputy notary of JUDr.
AleSe Breziny, the notary located in the City of Praha,
under registry No. O [11-4350-4351/2019

f

¢

3
(The Pledgor and the Pledgee are hereinafter sometirhes

jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

(A) NUPEH CZ sr.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer") will issuc the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds™");

(B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the



Kinp (Hamani "Mo3nuanbuuk"), yKaaneuo 3
3acTasonepxatenem Ta Emitenom lorosip npo KpeAHTHI
minit Bin 19 sxontHa 2020 poky (Hapani — "Kpeanrmnii
porosip™),  sianosimio 10 sikoro  [loswuanbHukK
30608’ 43aBCS CIUIATUTH BI/LNOBIANIO A0 YMOB, 3a3HaUeHHX
8 yHkTi 6 Kpeanthoro norosopy, Kpeanr A'y po3Mipi 1o
40 000 000,00 (copox Minsitonis  Homapis CIIA 00
uenrie) JMomapis CILIA, Ta Emitent 30608’ s3aBcs
CAATUTH BIAMNOBIAHO O YMOB, 3a3HAUCHHX B MYHKTI 6
Kpeaurnoro jporosopy, Kpeanr By po3mipi 1o
1575000 000 (oamy MifbApA N'STCOT CIMAECAT N'ATH
vinbitonis) uecskux kpon (Kpeanr A ta Kpeant B napani
imenyioTscs  pazom  "KpeanTn" ra KOXKEH OKPEMO -
"Kpeant") i HapaxoBaui Ha 1150r0 BIACOTKHM Ta iHUIT CyMM
Ha ymoBax, Bu3taueHux B Kpeanriomy 10rosopi;

(B) pasom 3 iHummK ocobamil 3acTaBoiacpKaTel,
Emitent rta [losuuanpunk  yxnasm  Jlorosip  mix
kpeauropamu  Bin 19 wosths 2020 poxy (mauani -

“Jlorosip Mix KpeanTOpamMn') 3ais  BPCTyNIOBAHHA
YMOB 3a/I0BOJICHIS BUMOT KpeanTopis 3a Obairanismu 1a
Kpeanrtnnm 10roBOPOM

(Emitent Ta llosznuannbHuk zani pasom IMCHYIOTBCS 5K
"3o6os's13ani ocodn’);

(I s 3abe3neyenss 3nificHenns BHIIAT
3acTaBojepikaTemo BCiX CyM, L0 MaloTh OyTH Crutaueni
3o6os'sw3anuMu ocobamn 3a Obairauismu, KpeanThum
porogopoM Ta iniumn Jlokymenrami 3a00propanocti,
3acTaBOJ@BELLL 110FOMBCH TIEPEJIATH R 3aCTaBy 3aCTAB/CHI
npaBa (K BH3HAYENO Aaji) Ha ymosax uboro orosopy;
Ta

(I 3acraBojaBellb BIAKPHB 3acTaBiieHi paxyHKH B
Banky (sK BU3HaucHo aani).

TAKUM YUHHUHOM, CTopoHH AOMOBMJINCS TIPO HACTYTIHE!

CTATTS 1.
BU3HAUYEHHS TEPMIHIB I TITYMAUYEHHS
JOroBory

1.1 Busnauenns repminis

Tepminu (cnoBa 3 BeAHKO! JHTCPH), BXUTI B LLOMY
Jlorogopi, npore He BH3HA4EHI B HLOMY, MAIOTh 3HAUCHHS,
wagani iM y Jlorosopi MK Kpeanropami, a Haseleni
HIDKYE TEPMIHH MAIOTh TaKe 3HaueHHs:

Jorosip — ariano i3 susnavennsim, nogatnm y Ipeam6yni
usoro Jlorosopy;

ﬂpaBo, HIO0 3aCTOCOBYCTLCH — 6)/}11)—5{Ki Ta BCI 3dKOHH,

[IOCTAHOBHW,  PILICHHS,  [OJOKCIHS,  PO3INOPSIKCHHS,
Hakasyw Ta iHuH axkth  Ykpainu, BHaani  Oynb-akum
Hepxasaum  opravom, | Oyub-ski  o0oB’s3k0BI  id

VYkpaihu Mi>kHapoiHi AOTOBOPH;

bank - AT "Paiipdaiizen Baux Apanp" (Gauk, sxuil
CTBOpEHMH | jie 33 3aK0HOMABCTBOM  YKpaiHi,
tnentuikauiitnuii - kon 14305909,  3apeectporaHuii
Hauionansuum Gankom Ykpaiin 27.03.1992 poky 3a Ne

(95

"Borrower"), entered with the Pledgee and the Issuer into
the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million) Czech
Koruna (Facility A Loan and Facility B Loan are
hereinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

(@) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement") to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement;

(the Issuer and the Borrower shall be collectively referred
to as the "Obligors");

(D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor agreed
to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

(E) the Pledgor has opened the Pledged Accounts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hercto agree as follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

I.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank — JSC "Raiffeisen Bank Aval" (a bank established
and operating under the laws of Ukraine (identification
code 14305909, registered with the National bank of
Ukraine on 27.03.1992 under No.94, banking license No.



94, Gankischka ninensia Ne 10 sin 18.06.2018 poky i
reyepanbHa suen3is Ha 3aifcHenns BaMOTHHX oriepauiil
Ne 10-2 Bing 16.07.2018 poxky, i3 Micue3naxomKeHHSM 3a
anpecoto: 01011, m. Kuis Bymius Jleckosa, 6ya. 9 ma/
abo AT "OuanbGank" (6ank, siknil crsopennii i mie 3a
3aKOHOAABCTBOM Vipainu,  bentudikauifinnii  kox
00032129, sapeectpoBannii  Hauionansuum  Ganxom
Yrpainu 31 rpyanss 1991 poxy 3a Ne 4, Gaukischka
nitenzis Ne 148 sin 5 wosthst 2011 poky 1 reHepansHa
siuensis Ha 3aiilcHenust BasOTHUX orepaniii Ne 148 Bin 5
wosTHA 2011 poky, i3 MICUE3HAXOMWKCHHAM 32 aApeCcolo:
Vipaina, M. Kuis, syn. ocnitansua 12r), B 3a7¢KHOCTI
BiJl BUITAIKY:

O0Jtiranii - — 3riHO0 3 BH3HAHEHHAM,
[Mpeambyni usoro lorosopy;

HABCICHHM Y

MMo3nuanLNuK ~ 3UIAHO 3 BH3UAYCHISIM, HABEACHHUM Y
[peamOynai usoro Jlorosopy;

PoGounii genn — mens (Biaminnnii Bin cyborn abo
wedini), B Akuil Ganky BIAKPHTI JUIS NPOBEICHHA CBOCT
spuyaiinol alshbHocTi B Kuesi ra [pasi;

JoxyMenTit 3a00pProBanocTi — 3IijHO 3 BU3HAUEHHAM,
HasejeHuM y JloroBopi Misk KpeitHTopamu;

3axon npo obrsekennst — 3akon  Ykpaium  "[Ipo
3a0€3MCUEHHST BUMOT KPEAUTOPIB i peecTpauito 06TsHKeHD"
Bin 18 snuctomaga 2003 p., Ne 1255-1V i3 3minamu Ta
JOTIORHEHHAMM;

Pecerp ob6rsikenn — Jlepxarnuii  peccrp  o0TsxeHb
pyxomoro maiina, sixiil cTBOpeHO BIAMOBIAHO 10 3aKony
npo 0O TsHKEHHS;

IMosiloMacHHS PO 3BEPHENHS CTITHCHAS — 3MIHO i3
BU3HAUEHHAM, NoJdauum y 1yHkri 4.3(a) usoro [lorosopy;

Binanok CKOPOUCHHST CTPOKY NOranicHiisy — 3rigHo 3
BH3HAYCHHAM, HaBeJICHHM Y HOI"OBOpi MK KpeaHnTopamMmi;

Oominnuii kype — kypc, 3a axum CTOpoHH MOXYTh
npuabaty  Bamory naarexy i3 BpaxyBaHHsM - yciX
Haj0aBok abo IHHIMX BHAATKIB, [OBA3aHHX 3 TAKHM
0OMIHOM BaJOTH;

Tenyioua 3acrasa — 3acrasa, crsopena sianosiano no
JIOTOROPY 3acTaB MaliHoBMX npas 111010 GaHKiBCLKHX
paxynkis Mk 3acTaBoyaBueM 1a 3acTaBoiepRKaTeIeM Bij
26 rpyanst 2016 poky, 3 HACTYNHHMH 3MiHaMM Ta

JIOTIOBHCHHSAMHU;

Dopc-maxop — sifiha, wnanan, OyHT, NOBCTanns,
IPOMAaIsIHCLKe 3aBOPYLUCHHS, 110K, TMOBIHb,
3EMIISTPYC,  Aif  lopuaduynoro  akry  Ilpasa,  uio
3aCTOCOBY€ETLCA, abo inwa nonidbna obcrapuHa mno3a

Kourponem Cropouu;

Hepxashuii opran — 6y an-skuit opran aepxasHol Bnaau
260 MiCUEBOrO camOBpsiAyBaHus, 1O Ai€ BUINOBIAHO 110
[lpasa, wo sacrocosyerses, i Oyab-ski  (isuuni Ta

10 of 18.06.2018 and general license for performance of
currency operations No. 10-2 of 16.07.2018, located at:
01011, city of Kyiv, 9 Leskova street) and / or JSC
"Oschadbank" (a bank established and operating under the
laws of Ukraine, identification code 00032129, registered
with the National bank of Ukraine on 31 December 1991
under No. 4, bank license No. 148 of 5 October 2011 and
general license for performance of currency operations No.
148 of 5 October 2011, located at: 12r Hospitalna St.,
Kyiv, Ukraine), as the case may be,

Bonds — as defined in the Preamble hereof;
Borrower — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

the Intercreditor

Debt Documents — as defined in

Agreement,;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated 18 November 2003, as amended;

¥

Encumbrance Registry - the State Registry ".Tof
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Paragraph 4.3(a)
hereof;
— as defined in the Intercreditor

Acceleration Event

Agreement,

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency
exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 26
December 2016, between the Pledgor and the Pledgee, as
further amended,

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law.
and any individuals and legal entities, that exercise state



BHKOHYIOTL ﬂepmauni

JOPUAHYHI ocodn, AKI
nopHOBaXKEHHS By 1L-1KOT0 XapaKkTepy;

EmiTenT — 3MAHO 3 BU3HAUCHHAM,
[Tpeambyni usore Jlorosopy;

HaBeACHHM Y

KpeanTnuii 10rosip — 3rifito i3 BU3HAYECHHAM, NOAAHNM
y Ipeambyni wboro Jlorosopy;

BHMOI'H  —  3rigHO 3
nynkri 2.3 (a)(iii) uworo

Makcumanbniii - po3mip
BU3HAUYCHHSM, TIOJIAUM Y

Horonopy;

Mogigomaeuust npo Jorosip — 3riaio i3 BM3HAYCHUAM,
noaankm y rmynkti 2.2(8) usoro Jlorosopy;

lMopigom/jenust npo cHuCAHNs KOWTIB — 3rigno i3
BH3HAYEHHSM, noganum y nyHkri 4.3(6) usoro Jlorosopy;

3o00B'sizani ocoln — 3rijHo 3 BU3HAUYCHHSAM, HABEACHHM
y fpeambyni usoro Jlorosopy;

Cropona() — 3rijiHO 13 BH3HAUCHHAM,
[Tpeambyai usoro Jlorosopy;

NnoAaHHM Yy

Baqora naarexy — 3a BusnavcHism B MyHxTi 8.2 uboro
Horosopy;

3acrasa — 3ri/IHO 13 BH3HAYCHHAM, MOJAHHM Y NYHKTI 2.1
usoro lorosopy;

3acrasseni paxyHKn — 03Hauac paxyHkiu 3acTaBojaBLs,
Biakpuri B banky, peksiznTh sikux naseaeno 8 Honarky 1;

3acTassieni npaBa — 3riaHo i3 BU3HAYCHHAM, NOJAHNM Y
nyHkri 2.1 nsoro Jlorosopy;

3acTaBojepiKaTeh — 3riIHO i3 BU3HAUCHHSIM, TIOJIAHHM Y
[peamdynt uvoro Jlorosopy;

3acTaBosasenthb — 3TLAHO i3 BH3HAYCHHSAM, NOAAHUM Y
Ipeambyni usoro Jlorosopy;

3abe3neyeni 3000B’s13anHsI — 3rUIHO i3 BU3HAYEHIAM,
nonaHuMm y nyHkti 2.3(a) usoro Jorosopy.

1.2, Taymauenus Jorosopy

(a) VYV ubomy JIoroBopi, SKIIO iHlIE HE BUIUIMBAC 3
HOro KOHTEKCTY:

(i) 3arOJIOBKM  BKJIOUEHI TIILKH  JUist  3py4HOCTI

KOpHCTYBAlHs T He BIUIMBAIOTL Ha TIYMAYeHHs
usoro Jlorosopy:

(i)

C/IOBA B OJHHMHI BKJIOYAIOTHL Taki clloBa B
MHOMXHHI, | HaBnaKku;
(ii1) nocvnanns Ha ocoby BKIIOYAE TMOCHIAHHS Ha

Oynb-sky diznuny abo opuanuny ocoly, i 6y/ib-
aknii depxapunii opran;

powers of any nature;
Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof;

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof’,

Notice on Debit of Funds — as defined in Paragraph 4.3(b)
hereof’

Obligors — as defined in the Preamble hereof;

Party(-ies) — as defined in the Prcamble hercof;

Payment Currency — as defined in Paragraph 8.2 hereof;

Pledge — as defined in Paragraph 2.1 hereof;

Pledged Accounts shall mean the accounts of the Pledgor
held with the Bank as set out in Annex 1; i

EREORRE Y

Pledged Rights — as defined in Paragraph 2.1 hereof;

Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hercof;

Secured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2, Interpretation

(a) In this Agreement, unless the context otherwise
requires:

(i) headings are for convenience only and do not

affect the interpretation of this Agreement;

(i) words denoting the singular include the plural and
vice versa;
(iii) a reference to a person includes a reference to any

individual or legal entity and any Governmental
Authority;



[oCHAAHHA  Hd  KOHKpeTHHil  NyHKT, CcTarTio,
nojatok abo npcamOylly € TOCHIAHHAM Ha
myHkT, crarTio, Monarok abo llpeamGyny unoro
Jlorosopy;

(iv)

nocusanist na OyaAbL-sKkuii 10roBip a00 AOKYMEHT
€ NocWJaHHsIM Ha Takui gorosip abo 10KyMeNT i3
BIAMOBIAHUMH 3MINAMH i1 AOTIOBHEHHAMU, ajie 3a
BUKJIFOUEHHSIM  THX 3Mill Ta JIOMNOBHEHL, 110
saificueni 3 nopyuwetsm 1soro Jlorogopy: i

)

MOCHIAHHS HA CTOPOHY OY/]b-SIKOTO JOKYMCHTY
BKJIIOYAE  NPaBOHACTYMHUKIB 1 [HO3BOJICHMX
ecionapiiB Takoi CTOPOHH.

(vi)

() Vei Jlonatkn  po  uworo  [lororopy € iforo

HEBIA €MHOIO HACTHHOO.

CTATTS 2.

3ATAJIBHI YMOBUW 3ACTABH
2.1, [Mpeamer Jorosopy
Jns 3abe3reueHtst BHKoHanHs 3000B's13aHMH ocobaMu
3abe3neueHnx 30008’ s3aHb, 3acTaBojlaBelb UM Nepesac
3acraBonepxaresiesi Ta Ha {{Oro KOpHCTL Yy 3acTaBy
(napani — "3acrasa") maliioBi npapa 3acTaBoaasiis Ha BCi
rpowIoBi  KOIUTH, Pa3oM i3 HAPaAXOBAHMMM HA HHUX
BIACOTKAMM, siK Ha JlaTy 11boro Jlorosopy, Tak i nicns Hel,
SIKI LOCTYNHI 400 HakomHueHi Ha 3acTaBieHHX PaxyHKax
(nanani — "3acrasneni npasa').

CTopoHH NOrojuKyIoTLCs, 110 BapTICTh 3aCTaBJICHHN MpaB
CTAHOBUTL CyMYy KOUITIB, HasBHHX Ha 3acTaBicHMX
paxyHkax Ha KOKHMIT BIAMOBiAHMIT MOMEHT Hacy.

3 ypaxyBaHHAM YMOB Ienyrouof 3aCTaBH,
3acTaBoiepKaTesb MM HAAac CBOIO 3rofy Ha mepenaqy
3acraBnennx npas B 3acrtaBy 3a 1M Jlorosopom Ta
BIIMOBJISIETBCA BiJL Oy Ab-AKUX CBOTX MpaB 110410 LULOro.
2% Pecerpanist 3acrasn

(a) [3 meTo10 BCTauomseuls rnpiopurery 3acrasu
BIIHOCHO BCIX IHIUMX MOXIMBHX OOTHKeEH 3acTaBACHHX
npas Oynab-skumMu  TperiMn  ocobammn, okpiM  Icuyiouoi
3acraBi, 3acraBoacprkarenh pecctpye 3acrasy B Peccrpi
OO TSAKEHb.

(©) Ilepesaxce npaso 3acraBojcpikarens oTpHMaATH
BIAWKOAYBAHHA i3 3acraBjacHuX — npaB  Takoxk
NOLMPIOETLCSE HAa BHMANOK JAikBinawll 3acrasonaslis Ta
Horo baHkpyTcTBA.

(B) He nizniwe wix nporsrom stHamstn (15)
Pobouux anis micns aaru uboro Jlorosopy, 3acrasoxaselis
3o00o8'i3anuii Hanicnatn no Banky nosixommenns npo
Horosip, icrotno 3a Gopmoio, nasesenolo B Joxatky 2 10
uboro  Horoeopy  (najanm "TMosiromiicunst  1po
Jorosip"), 10 AKOro 10NACTLCS KOS LLOTO Horosopy, ta
HanaTh  3acTaBONEPXKATENO NHCBLMOBE  MiATBEPKCHHS
npo B3aTTA Bankom na o6sik vakoro [losinomuenns r1po

a reference to a specific Paragraph, Article,
Annex or Preamble is a reference to the
Paragraph, Article, Annex or Preamble hereof;

(iv)

a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(v)

(vi)

a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof.

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE
2.1, Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, together
with all interest thereon, whether on the date of this
Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights").

The Parties agree that the value of the Pledged Rights sf{all
be the amount of funds available in the Pledged Accounts
on each particular moment of time.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2, Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptcy of the Pledgor.

(c) No later than fifteen (135) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form sct out in Annex
2 hereto (the "Notice on the Agreement”) supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice
on the Agreement.



Jorogip.

23, Posmip i cknax 3aGesieteHnx 30008’s13aHL

a) Lleit Jlorosip i crBopena uum  3acTaBa
abesnedyloTs  yci  BMUMOTH  3acTaBojIEpKATENS  LIOAO

JMKOHaHHs Oyab-sKHX Ta BCiX 3000B’13aHb 3000B'A3aHMX
)ci6 ta / abo 3acrasomaBus 3a Obnirauismn, Kpeanruum
10roBopoM, inmumu Jlokymenrtamu 3aboprosanocTi Ta
M Jlorosopom, 3ajekHo  Big obctaBud (Hajani —
3abesrnedeni 30608’ si3anust"), BKJIIOUHO, 30KpeMa, i3:

3acraBoacpKaTeio  HEnoralenol CyMmu
sa Kpennthum norosopom (Kpennty Ay
a0 40 000 000,00  (copok  minbitonis
Jlonapis  CUIA 00 uenris) [onapis CLUA ra
Kpeanry By posmipi no 1575000000 (onun
MINIBLSPJL I'STCOT CIMJECHT M Th MUTLIHOHIB) YeChKHX
KpoH) Tta Henorawenoi cymu 3a OOnirauismu 3
OUIKYBANOIO 3arajbiol0 HOMIHAJILHOIO BapTICTIO
700 000 000 (cimMcoT MiNBLHOHIB) YECHLKHX KPOH, 3
MOMCUTHBICTIO 30UILIIEHHS 3araibHOT  HOMIHAILHOT
aprocti g0 1050000000 (oaun  mineapn
N'STACCHT MUILHOHIB) UECLKHX KPOH;

(i) cnnaroto
Kpeuury
po3mipi

BUNIATOIO 3aboproBaHocTi, o BUHUKac v EmiTenrta
BHACAILOK ornepauii 3 JepHBaTHUBAMH,
nependauenux  JloroBopom MK KpenuTopamu,
BKJIIOUA101H 3a00proBaticTh y 3B8'A3KY i3 3aKpHTTSIM
TaKKX ONepaLlif;

(i)

BUILIATOIO 3060B'13aHUMHN ocobaMu
3acTaBonepkarenesi HECTUIAYEHNX BiZICOTKIB
(BKIIOYHO 3 HEYCTOHKOIO, AKILO TAKA HAPaxoBaHa) y
poamipi, Busnauenomy OOairanismu, Kpeanruum
JIOTOBOPOM Ta THIIHME Hokymenramu
3a00proBaHOCTI,

(iii)

(iv) BummaToio 3acraBojcpxaresieBi  BCIX  MAATEKIB,
KOMICIHHNX, BUTPAT, 30UTKIB I yCIX {Humx cym, aki
niansraoTh abo MiIAraTUMY Th cnnati
3o0os's3anuMu ocobammn Ta / abo 3acTaoinasuem
3acTaBoaepxkarenio  Bignosimio mo  O6nirauifi,
Kpeauruoro  porosopy,  imwux  JlokymeHTis
zabopropanocTi Ta uboro Jlorosopy (BKIOUHO 3
TJIATOI0 3@  PEECTPAIilo, CYJAOBHMI! BHTpaTamH,
BUTPATAMKH HA 3BEPHEHHSI CTATHEHHS, TJaTolo
HOTApiycy Ta IOPHAMMHHMM paiuinkam Ta iHUIHMH
IJ1ATEKAMY Y 3B’A3KY 3 YKAAACHHAM | BUKOHAHHSIM
Oo6airaui, Kpeanrroro JOTOBODY, THIHX
Hoxymentis 3aGoprosanocri ta unoro Jlorosopy)
(cymn B (i), (i), (iii) T2 (iv) pasom namani —
"Maxenmasnsunii posmip Bumorn™).

(6) Ocratounnii posmip 3abesneuennx 30608’ s3aHb
BM3HAYAETLCA  HA  MOMEHT  33JI0BOJNEHHS  BHMOT
3acraBosepikaTess.

(B) Makcumansnnii posmip sumorn 36inbiryerses y
Bunanky (1) 36inbwenns ociosHoi cymn Kpeunry ta / aGo
3arajibHol  HominannHol Baprocti oGuirauiii ta / abo

BUICOTKOBOT  cTakn / cymu imux —miaTexis  3a

2.3. Amount and Composition of the Sccured
Obligations
(a) This Agreement and the Pledge created hereunder

shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million) Czech Koruna) and outstanding amount
under the Bonds in the anticipated total nominal value
of CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

(ii) payment of debts due from the Issuer resulting from
derivative  transactions  contemplated by the
Intercreditor Agreement, including debts from closing
out those transactions;

payment by the Obligors to the Pledgee of outstanding
interest (including default interest, if any) at the rates
set forth in the Bonds, the Loan Agreement and other
Debt Documents;

(iii)

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration  fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(i), (iit) and (iv) collectively the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

(c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /
or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and



Gnirawigmy, KpeanTHHM  JOroBOpom - Ta THILHMH
oKyMeHTamii  3a00proanocti, SKILO - TOTOWLKEHO B
ypsiaKy, nepeabauenomy JLoKymeHTaMi 3afoprosaHocTi,
Ha BiANOBiANY Cymy 30ibLIEHHS, i (if) HapaxyBaHHS
JICOTKIB 3@ HEBMKOHAHNS! 38 NPOCTPOUCHHMH TLIaTeXKamH
Ha CyMy Takix BiJICOTKIB,

4. Yrpumanns 3acraBicHnx paxyukis

1) Ho MOBHOTO BHKONAHHS 3abesneuennx
3608’ A3aHb 3ACTAaBOABELL YTPHMYE 3acTaBacHi paxyHKH
3abesneyye craTy Ha 3aCTaBicHi paxyHkn ycix cym, 1o
innsraioTh cnnari 3acTaBOAABIEBi, @ TAKOXK CITMCAHMS
¢iX CyM, IO NIUIAraloTh CHaTi 3 3aCTaBIeHHX PaxyHKIB,
noshiit siamosiamnocti 3 ObGnirauismu, KpeanThum
oroBopoM Ta iHwnMu JlokymenTami 3a00proBaHoCTi.

6) Slkmo  inwe  ue  3asnavcne  O6niranismu,
{peauTHuM  Jl0TOBOPOM,  inwmmi JlokymenTamu
aGoproanocTi, 3acTasojaseilh HC MOXC BiAKpHBATH
comMMX  IHIIMX  paxyukis B OGankax Ykpaiun abo
HO3eMHMX Oankax 0e3 nornepesH,oi MHCLMOBOT 3roiH
JacTABOACPIKATEI TA 33 YMOBH HerafiHoT nepenayi Takux
)YaXyHKIB y 3acTaBy 3acTaBojepraresist 3a J0roBOPOM
;acTaBl, L0 B wijomy 3a (HOpMOIO Ta 110 cyTi Bianosixae
womy Jlorosopy.

B) Kpim  0oOTsxenus,  BCTAHOBICHOrO 3rigHO 3
sumorolo [pasa, 1O 3aCTOCOBYETLCS, aHi 3acrasnei
paxyHkH, ani npasa 3acTaBofaBuUs Ha HUX HE MOXYThb
By Binctynaeni, nepenati abo o0Tskeni (nosnictio abo
YacTKOBO) IMAKIUEG, HIX BIAMOBI/IHO 10 IcHYIOUOT 3acTaBH
ra usoro Jorosopy 6e3 nonepeansoi nNHCLMOBOT 3roaH
3acTaBoaepkareis.

(r) 3a yMOBH HacTanHs BuUnajiky cKopoUueHHs CTpoKy
noralieHHs Ta 3a YMOBH, L0 3acraBojepxarenh He
BiZIMOBMBCS Bi/l CBOTO NpaBa Ha 3BEPHCHHS CTATHEHHA Ha
3acraBy, 3acTraBojaBclh HE Mae€ Ipasa 0e3 rornepeanbol
NUCLMOBOT  3roan  3acrtasojcpkaresss  3Himary  abo
repexkasyBaTd  KOIWTH 3 3acTaBlicHUX paxyHKiB 3a
BUHSITKOM ~CyM, L0 TNiMAraloTh cnuari  3riino 3
Ob6airauiamu, Kpeanthum JIOTOBOPOM, THUIMMH
Jloxymentamn 3aboprosaHocTi, /10 NOBHOT BHIUIATH BCIX
CyM, HaleXHux 0 cnaati 3rinno 3 O6niraiisimu,
Kpeantaum  norosopom, ininmr JlokymenTamu
3a00proBaHocCTi.

(r) CTopoHu BH3HAIOTL, 1MO [0 THX Mip, MOKH He
Hacras Bunajnok  ckopodenHs CTPOKY  rOrauleHHs,
3acraBoaasellb Ma€ MPaBo 3HIMATH Td [1E€PepaxoByBaTH
KOWITH i3 3acTaBneHnx paxyHkis s Oy ab-skux uined, sxi
Ha Horo BnacHy aymky OyayTh  pO3yMHUMM  Ta
HeoOXiAHMMK, 3a  ymoBH 36cpexenns  MiHIMaNbLHOrO
3IHWIKY Y po3Mipi, skuil exsisancuThuit 1 (oaun) €ipo,
3TiaHo 3 odiniiinum Kypcom, BCTaHOBJICHHM
Hauijonanetiv Gatikom Ykpaiim.

() 3acTaBosaBelh Hajani 3a BiacHuil paxyHok, y
TOMY HHCi Ma BUMOrY 3acraBolepiKaTens, YKIAamac Ta
nepejae Bei JoKyMeHTH (BKJIOMHO, 30Kpema, i3 Oyib-
AKUMH JIOKYMEHTAMH CTOCOBHO BIAKPHITA Ta yTpUMaHHs

other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

2.4. Maintenance of the Pledged Accounts

(a) Until the Seccured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

(b) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall not
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

() Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole jor
in part) other than pursuant to the Existing Pledge and fhis
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has occurred and the
Pledgee has not waived its right to enforce the Pledge, the
Pledgor may not, without the prior written consent of the
Pledgee, withdraw or transfer funds from the Pledged
Accounts other than for payments due under the Bonds,
the Loan Agreement, other Debt Documents until all
amounts due under the Bonds, the Loan Agreement, other
Debt Documents have been paid in full.

(e) The Parties acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

H The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver
all documents (including, without limitation, any
documents  pertaining to  the  establishment and



ACTABJGHHX PAxyHKiB) i BXKHBAE TaKUX IHILMX 3aXOMIB,
ki 3acTaBoiepikareh PO3yMHO BBakac HeoOXiaHnMu abo
DkaHHMKM U8 CTBOPEeHNS,  yTpHMauHs H  OXOpoHH
acrau, Hamanoi 3rigno 3 uum Jlorosopom, abo s
anaHns 3acTaBolCPIKATENEBI MOMKIHBOCTI 3AIHCHIOBATH
60 BUKOHYBAaTH B TIPUMYCOBOMY TOPSAIKY CBOT Ipasa 3a

wm JIoroBOpOM.

e) Racrapo/aBcilb HE mae npaea, 6e3 nonepeanLot
MCLMOBOT 3rofH 3aCTABOACPKATEIS, 38 JOMOBIEHICTIO 3
34HKOM YW OAMOCTOPOHHBO (Y TOMY HHMCJH  LUIAXOM
YAHOCTOPOHHLOT BIZAMOBH BIL BHKOHaHHs 30008’ s83anHs),
)O3PHUBATH porosip(opn) mix 3acrasonasueM Ta baHkom
JTOCOBHO BIAKPUTTA H yTpHMauits 3acTaBiennx paxyHkis
1M BUMHSTH iHW i1, WO MaioTh HACAIAKOM NMPHIHHEHHS

rakoro(nx) norosopy(in).

(e) 3acTapojaBellb He Mae npama, 0e3 nonepeaHbol
AMCBMOBOT 3roau 3acTaBoAepikaTesis, BHOCHTH 3MiHH [0
porosopy(is) Mix 3acrasosasuem Ta LaHkoOM CTOCOBHO
BiAKpHTTA #i yTpHManus 3acTaBjiclinX paxyHkis, OKpim

BUTAAKIB, KOJM Taki 3MiHH He OOMEXYIThL npasa
3acragoaeprarens 3a 1unm Jlorosopom.
2.5, Bessiakanani 30608 si3a11Hs1
Hackinbku ue He 3aboponeno ITparowm, 110

3aCTOCOBYEThLCH, 3acTaga Ta 3000B’a3annsa 3acTaBOAABLS
3a uum Jlorosopom € 0E3BIAKIMUHHMH | OBHICTIO
YUHHUMY  Ta  JIHCHUMM, He3Baxaioud  Ha Oy ab-sKy
obcraBuHy abo noailo. Bonu He MOKYThL OyTH ckacoBaHi,
NpU3ynuHeHi, npunuueni abo iHMIMM YKHHOM 3MiHEHI
yepes Oyab-aky oOcrapuHy ado 1104i10, BKIIOYHO,
30Kpema, 13:

(a) OyAL-SKOIO 3MIHOIO, JOMOBHCHHSM, HOBALIEIO,
leci€lo, TMOHOBJICHHSM, IPoiOBKeHIaM  aBo  iHILOoIo
moaudixauieto Obnirauiii, Kpenurnoro norosopy, inimx
JlokymeHTiB 3a00proBaHocTi;

(6) HazaHHsAM OynnL-sKoro JI0IaTKOBOTO
3abe3ncuenns 3acrasojepkaresiesi aGo na HOro KOpHCTD;
abo

() Oynb-skoto  HeapificHicTio a0 HEMONKIIMBICTIO
IPHUMYCOBOI0  BUKOHAHHS Oyab-sikoro i3 3abe3ncueHux
30008’ s13aHb.

2.6. Binnosnennsi npas

ko  Gyab-sike i3 3aGesreucunx  3060B’s3aHbL
BHKOHYETLCS LUISIXOM BMIaTH 3acrtasogepkarcieni abo
Oyab-siKUM iHILIMM crnocoBoM, | Taka Bunara abo croci6
3TOJIOM  HE  BHKOMYETbCH  ab0  AKHMOCHL  YMHOM
BifkJlaaaeTnea (noBHicTio abo YaCTKOBO) 3riIHO 3 NPABOM,
WO 3aCTOCOBYCTHCS (BKIOHIO i3 3aKOHOAABCTBOM MNPO
0aHKPYTCTBO Ta BILHOBAEHHA NNATOCIPOMOKHOCTI), TO

3abe3neueHi 30608’ A3aHHS 1HE BBAKAIOTHCH BHKOHAINMH B
Tiif AKIH

Mipi, B rTaki niaTine ado  cnocib  Oyno
aHyNbOBaHO abo  Oynb-siKHM  UKHOM  CKACOBANO, a,
BIAMOBIAHO,  3000B’s#3aHHsi  3acTaBomaBls  3a  1LHM

Horosopom nponosxyiors aisti. v TAKOMY BHUMAAKY, Ha

maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(2) The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the prior written
consent of the Pledgee, make amendments to the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the
Pledgee hereunder.

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, includidg,
without limitation: ¥

]

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Sccured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,
the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the case may be, to



AMOTY 3acTaBoACpIKATEI, 3acTaBOMABEIb BIKMBATHME
Six HeoBXILIX 3aX 0B U BHKOHANHS MOJIONKEND 11LOT0
BIJIIOUHO 3,  3aJIEKHO gin obcTaBuH,
1X0/1aMH, HCOOXIAHHMMH /IS pigHosnenns 3actasi, KLU0
" st mpunMHHIAc 3 Oy Ab-SAKOT TTPHUHINI (xoua namip i
Crropin nonsrae y ToMy, 1o Jlist 3acTaBu He
nopHoro  BHKOHaHus 3adesncueHunx

YHKTY 2.6,

OMOBJIEHICTS
punungeThes A0
0608’ A38Hb).

CTATTS 3.
3ATMEBHEHHSI, FAPAHTII 13050B°SI3AHHS
3ACTABOJIABLIS

W1 JanesHenst i rapapTii

JacTapONABEILs LM 3ASBIAC | rapaiTye, Wwo cratiom Ha
1Ty yKJIanena uboro Jlorosopy i Ha jpaty nepebaueHos
wim Jlorosopom pecetpaltii 3acrasi B Peccrpi 00THKEHD
ne3aKatoul Ha Oyab-siKe 3HAHIL, poszcnimysaiiis abo
tepesipki 3 Ooxy 3acrasojepiarcid, o e 3Binbuse
lacraponaniis Bin OyIb-sKOT pijnopifanbHOCTI 3@ WM
TorosopoM, — HKUO  THILKH 3acrapoaepxarcab - He
1OrONMBCS MHCLMOBO 3BUILHNTH  3aCTABOJABLA  TAKHM
1HoM abo inakie ofMexnTH Horo BisnosifanbHicTh Ta

3008’ IBKH):

ocoboto,
wmo  Aaie

3acrasonasellb €  OPHIMYHOIO
UMHOM 3apeecTpoBaNoIo i Takolo,
ginmoBiaHo 10 3akoHomasctea Ykpaii, i mae Bci
nonHoBaXkeHHA I yknajenns  uporo  Jlorosopy,
BiIKpUTTS i yTpUMaHiis 3aCTABICHIX paxyHKiB, HajaHHs
Sacrapn  3acrapojiepkarteieBi  Ta  BHKOHANHS - CBOIX
30608’ A13aHb 3a 11HM JLOroBOpOM;

1
@)
Ha/1eKH M

(6) teit Jlorosip OyB HaNCKBHM HHIIOM NOroKEHHH
Ta nignucaruii HUM | CTAHOBWTL Ailiche Ta oboB’a3K0BE
71 BUKOHAHHS 30008’ s3atiHs 3acTaBoaaBls, sKE MOME
6yTM BMKOHAHE 110 BIAHOIIEHHIO JIO 3acragonasus B
FIPUMYCOBOMY HMOPsAKY 3riAHO 3 HOr0 yMOBaMH. Ocoba,
qka mianucye nei Jlorosip Bin imeni 3acraBoaaBui,
HANeXHMWM YHHOM YIIOBHOBAXCEHA Ha 1€ 3aCTaBoONABUCM.
Vei HeoOXiAHT 3r0AM ANl YKIAAEHs T8 BHKOHAHNA 11LOI0
Jlororopy Gynu oTpumalii;

(8) yigianenis abo BuKonanus poro Jlorosopy He
Nopy 11y € KOAHOT(-1'0) BiIOMOI(-r0) 3acTaBONABIIO YXBAIH
abo piwenna cyay, apbitpaxy abo Jlcpxasuoro opramny, a
TakoXK Oyab-sikoro nonoxenms  Craryty abo  IHUHX
BHYTpilIHiX joKymenTis 3actasonasis abo OyIib-AKOro
JIOTOBOPY ¥ IHIIOrO JOKYMEHTa, B SIKHX 3aCTaBOAABEUb €
CTOpPOHOI0 b0 Miji A0 SIKHX Bil MiAna/iac;

(r) 3acTaBojaBsel,  BOJOJIE  NPaBoM  NCpenaBaTh
3acrassicHi NpaBa # KOWTH Ha 3aCTaBjiCHHUX PAXyHKax B
3actaBy i Bimuyxysatu ix (3 ypaxysanuam [ciyiouol
3acTaBu);

() 3actarneni npasa fia 3aCTaBACHUX PAXYHKAX € Ta
3AIMIATHMYTLCS  BinbiuMB  Bil  OyAb-fKHX  3aCTaB,
o0TsKeHb ab0 BUMOT Oy 16-5IKOrO XapakTepy, 3@ BHHATKOM
3acrasu, crsopenol 3a uum Jlorosopom Ta lcmyiouoi
3acTaBy;

reinstate the Pledge if it has terminated for any reason
(although it is the Partics’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1, Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agrecement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry — as contemplated  herein
(irrespective  of any knowledge, inspections  or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
Jiabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other

obligations hereunder; 1
¥
]
]
M this Agreement has been duly authorized and

exccuted by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained;

(c) the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known (o the Pledgor, or any
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument (o which the Pledgor
is a party or by which it is bound;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

() the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created
hereunder and the Existing Pledge:



) HackinbkH  BiZOMO  3acTaBoyaBlio, HE  iCHYyE
)IHOTO Cy0BOTO CrIOpY, NO30BY, pozcninysanns abo
MOT'H NpOTH 3aCTaBolaBis 1O0 3acrasnennx npas abo
LrTiB HA 3acTaBJAEHUX paxyHKax; 3acraBojaBueBi Takoxk
. gigomo Tpo Oyab-siKy 3arpo3y BUMHEHHA TakuX il i3
Ky Oy Ab-SKOT ocoOu abo [lepxkasnoro opramy;

) He BUMAracTbesl JKOAHOIO MOTOUKEHHS, NOAAHHS
jo peectpauii B xoanomy  Jlepxasuomy oprani ans
anexcHoro yknajenns abo BHKoHaHns 3aCTaBONABLEM
poro Jlorosopy Ta s aificnocti abo  MOKIAHBOCTI
DUMYCOBOTO BHKOHAHHS LbOro Jlorosopy (3a BHHATKOM
ANeKHMX peecTpailiit Bianosiano 1o w,oro lorosopy);

) micns  peectpauil B Pecctpi obrskens  Ta
pununenns Icnytouoi sactTasn ust 3acrasa 3acTaBienux
pas HabyZac TNCPLUIOHEPTOBOIO NPIOPHTETY HA KOPHCTb
acrasogepkares, 1o 3abesneuysarume  3abesreueni
0GOB’SI3aHHA | MATHME BHIUMI NPIOPHTET BITHOCHO BCIX |
YAL-AKAX [HIIHX MONIIMBHX 3acTaB ado iHunx 00TsKeHb
1040 3acTaBiaeHux rpas; Ta

") 3acrasneHi paxyHKkH BUIKPHTI Ta YTPHMYIOTHCS
IANOBIDHO  JI0  HaAnNeXHWX  npoucayp  banky, 3
oTprMantaM [1paBa, 0 3acTOCOBYETLCs, 1y MOBHIH
dnnosignocri g0 O6mirauiii, Kpeauthnoro jporosopy,
nwnx  Jlokymentis  3aboprosanocTti.  Byawb-siki  inwi
orogopu Mk 3acraBojasuemM Ta baHkoM CTOCOBHO
sinkpuTTs §i yTpmuMaHus  3acTaBienMx  paxyHKis,
{anexuHUM HMHOM yKnajaeHi (B MeXax, NpHiiHATHHX A4S
3aHKy), | He BUMHEHO MOLHOIO NOPYILEHHS!, sike Moo 6
ACCTIPHSITANBO BIUIMHYTH Ha BIIKPHTTH, YTPUMAHHs dH
byHKUiOHYBaKHHs 3aCTaBACHUX paxyHKis.

8.2, 30epexennst HUHHOCTI

Bei rapawTii, 3asBu, 3anesneHus Ta i npasa i
000B’s13kH B ULoMY Jlorosopi 36epiraiors YHHHICTL 1ichs
yrJageHust usoro Jloropopy.

3.3. 3o0oB’si3anns 3acTasonasiust

3acTaBogaseln 30008’ s3an1it:

(a) cniBnmpawosarh i3 3acraBonepkareneMm B
nosHoMy ofca3i ns 3abesncuetis  ACTpHManus  BCiX
1noJoxeHs 1Loro Jlorosopy;

(6) 3aXMLUIATH i OXOPOHATH 3a BracHull paxynok csoi
npasa ii npasa 3acraBonepxkaresisi Ha 3aCTaBlcHi paxyHKN.
Jxkmo 3acraBomaBenn HaAEKHHM UMHOM He 3AiliCHIOC
3axMCT Takmx npas abo 3acTass, TO 3acTaBoAepKaTeNb
MOXE Ha CBIH BiacHMH poscya B3aTH na cebe Takmii
3aXMCT (A OCKAPXKHTH, YKIAcTH MHPOBY yroay abo
BUKOHATK OY/L-AKy BifNOBiAHY BUMOTY), a 3acTABONABE L)
TIOBMHEH KOMMNEHCYBAaTH 3acTaBojepikaresieBi Ha 1oro
BMMOTY BCI noueceni y 38°A3ky 3 1M BHAATKH, BHTPATH,
CYMH BMHArOpOAM Ta natesxi, ane 8 OyAb-1KOMY BUNALKY
JIMIIE HANCKHUM YUHOM 3a10KYMCHTOBANI, (BKTIOUHO i3
TWIATOIO 33 IOPUAMYHI 110CHYTH);

(8)

Ha BiMoOry 38C’l"dBOﬂCP'/I\'a’l‘€IIﬂ HazgaBaTH FlOM_V BCi

" to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights or funds in the Pledged Accounts, nor is the
Pledgor aware of any threat by any person or
Governmental Authority to enact the same;

(g) no approvals, filings or registrations with any
Governmental  Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the wvalidity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and after release (termination) of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(i) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in strict
compliance with the Bonds, the Loan Agreement, other
Debt Documents, All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the openiyg,
maintenance or operation of any of the Pledged Accoum;s.

3.2, Survival

All guarantees, representations, warrantics and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;

upon request of the Pledgee, provide to the

()
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Gy b-sKi JOKYMCHTIL Ta BAKHBATH BCIX Ta Oy ab-sIKHX
BXIZHAX T2 HANCKHIX 3aXO0AIB S 3aXMCTy npas
Tapoaepykarens 3a uum J{orosopom;

yTPHMYBATHCA BI BUMHCHHS OyIL-stKHX JiH, 1110
KyTh COPUHHHHTH BHHIKHEHIS B TpeTiX 0ci6 Bumor
3 0B TsKEHE CTOCOBHO 3aCTaBACHNX Npas ado KOWTIB Ha
srapeHMx  paxynkax, 0e3  nonepeanboi  NMUCLMOBOT
yIM Ha Lie 3acraBoacpikareisi, a8 TAKOK  BJACHHM
QUTOM BXKMBATH BCIX HCOOXIANHX Ta HAJICKHHX 3aX0/iB
g 3pinpHenHs 3acragicHux npas  abo  kowTis  Ha
cTapienux paxyHkax BiI Oyab-akux  BuMOr abo
TsKEHD TpeTix ocib;

) He nepelasaTi B 3acTasy 3acrtasieni npasa Ha
CTABNEHNX PaxXyHKax SKOMIHM TpeTiM ocobam i He
BOPIOBATH JKOAHOIO 3a0€3NEUCHIS HA KOPHCThL TPETiX

6 6e3 nonepeansol IMHCBLMOBOT 3rOH
ICTABOIEPIKATEIIS,
) Heraiino  nicjs  oTpuMaiiisg  3acTaBONABLEM

ANOBiaHoi indopmallil nosizoMasTH 3actraBojcpxaress
’0:

) Oynb-siKi NpeTeHsil, BUMorn ado npasa 0y Ab-1Ko1
ocobn abo Jepwxasioro oprasy  CrocOBHO
3acrasneHnx npan ado kowTie HAa 3acTaBieHHX
paxyHKax;

i) 6ynb-siKi OOMENKEHHS, 11O HEraTHBHO BIIIHBAIOTL
Ha 3acTaBneri npasa abo KouITH Ha 3aCTaBICHHX
paxyHkax, sKki BHHHKIH TNicAs Jarh  1hLoro
Horosopy;

1il) OyiL-9Ke BHIYUCHHS, KoH]icKkalilo, peKBi3uILiio,

apewT abo iHIIC MPHUBJIACHCHHS 3aCTaRJICHHX

npas abo KOUITIB Ha 3acCTaBJIeHHX PaxXyHKax;

(iv) Oy nL-sixe cynore abo apbiTpaxkHe NpoBajKCHHS

(abo  Oymp-siky  iHmy  npoueaypy) — abo

NOpyWeHHs crnpas ado TM030BiB, WO MOXYThb

NPU3BECTH A0 TAKOrO MPOBALKEHHS, CTOCOBHO

3actapneHux npas abo kowrrie Ha 3actaBlicHUX

paxyHkax, 10 MOXYTL HCraTHBHO BINIMHYTH Ha
3acraBieHi npasa;

(e) cnsyiauysaTH  BCi  nogartke, 30opH  Ta  iHi
000B’A3KOBI NUTATEXKI, BKINOUNO 3 TUMH, 1O CIUIAUYIOTHCS
Ha 3acrasneni npasa abo  KowWTH Ha 3aCTABICHHX
paxyhkax abo 3actasy, Hajany 3riaHo 3 M JoroBopom;

(e) TIOBILOMIISITH  3aCTABOJEPIKATES npo BCI 3MiLK
3aneBHeHb | rapantiii y nywkri 3.1 uworo Jlorosopy
npotaroM st (5) PoBouux amis  nicas Toro, sk
3acTaBopmaBuesi crane Binomo NPO HACTAHHS TAKWUX 3MIH;
Ta

(x) 3abesmevwnTy  nificwicrs  Beix  3anmeBnenn
FapauTiv, 3asuadennx y nynxti 3.1. usoro orosopy.

3.4. Binmkoaysanust surpar 3acTasoaepskaTess

Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d) refrain from any actions that may cause any third-
party claims or encumbrances with respect to the Pledged
Rights or funds in the Pledged Accounts, without a prior
written consent of the Pledgee, and at its own expense
undertake all such actions that may be necessary or
appropriate to release the Pledged Rights or funds in the

Pledged Accounts from any third-party claims and
encumbrances;
(e) not pledge the Pledged Rights in the Pledged

Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

H promptly notify the Pledgee of any respective
information received by the Pledgor regarding;:

(i) any demands, claims, or rights of any person or
Governmental Authority in respect of the Pledged
Rights or funds in the Pledged Accounts;

any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged
Accounts that arise after the date hercof; !

(i)

R,
L L

any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;

(iii)

any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,
which may adversely affect the Pledged Rights;

(iv)

(g) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agreement;

(h) notify the Pledgec about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

() ensure  validity of all representations and

warranties established in Paragraph 3.1. herein.

3.4. The Pledgee’s Indemnity
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(a) 3actaponepxkareib Moxe (ance ne 30008’ s3anni)
pIIATHTH  OyJb-siki  BHMOPM T4 BNTPATH,  AKILO
tacTABO/ABELlL  HECTPOMOMKHIN  ONIATHTH Oy Ib-siKi

giMory abo BWTpaTH abo 3aTpumyc OnJary Oy Ab-sIKHX
giMOr  Ta  BuTpar, abo  sKIO - 3acTaBojepkaresb
(PaBe/UTMBO BBaXAc, WO onata Oyab-sKHX BMMOT Ta
guTpaT € neodxianoto abo Gaxanolo s 3abencueHHs
JUHHOCT] T4 TIPMMYCOBOFO BHKOHAHHS 1boT0 Jlorosopy,
60  30epexeinis  Ta 3axucTy  Oymb-sknx  npas,
OBHOBAXKEHD i 3aco0iB npaBoBoro 3aXHCTY
Jacrasonepxatens 3a wim Jlorosopom i 3acrasonasetlb
(AMOCTIHHO e craaTuTh, Taki BHmoru abo BuTpaTH
npoTAroM 35 (n’sti) PoBounx AniB 3 M OTPHUMAHHSA
HOBIIOMAEHHS BIA 3aCTaBOACpKATENA.

(6) 3acrapojaBetlb Oepe Ha cebe BCIO
BIAMOBIAANLHICTL 1 BIAUIKOAOBYE 3aCTaBOACPNKATENIO
NOBHICTIO BCI BMAATKH i BiTpaTH (BKIOYHO 3 NIATOIO 34
jopuanuii nocayru), anc B Oyab-iKOMY BHIAILKY JiLIe
HATIEHKHHM HHHOM 3a/10KYMCHTOBAHI, NOHECeHI
Sactagonepratencm, foro adinifiosannmyi KoMmaHismiL,
nocanosumMK ocobamu, npauisninkamyu abo areHramu y
3B°s13Ky 13 3nificHentsiM abo MpencTaBneHsM Oy ab-aKHux
npag 3a uum JloroBopom Oy ab-sKOTo BHAY, SIKI Oy 1b-SIKHM
4HHOM NPAMO aB0  OMNOCEPEiKOBANO CTOCYIOTLCH  abo
no’szani 3i (i) 3aificnennaM abo nHamipom 3AiACHHTH
Gyab-siki npasa, nosHoBaxeHus abo cBOOOMH, HanaHi
3acTapojepKareiieni BiANOBinHo 10 uboro Jorosopy abo
(i) Bcranosnenin, 30epexenns abo  BHKOHAHHA B
NPUMYCOBOMY TOPSIKY NpaB 3acTaBOJCPKATCA 33 LWHM
Jlorosopom.

3.5. Binosigansiicts 3acraBoaasst
3acTaBoaaBell, HOBHICTIO BiANOBIAAC 3a BIPHICTL CBOIX
3anesHeHb | rapantifi Ta 3a BHKOHaHs CBOIX 300087 13aHL

33 unim  JlOrOBOPOM  HE3ANEKHO  BiL CBOET BHHI 33
BUHATKOM BHMNAAKIB, KOAM LM JlOrosopoM npsaMo
nepeabadeHo NpoTHICKHE.
CTATTS 4.
3BEPHEHHS CTSIFCTHEHHSI HA 3ACTABY
4.1, Mpaso  3acrapojcpskare/st  pa  3BCPHEINHS
CTSITHEN NS

Slkuo nactaR BUMagox CKOPOUCHHS CTPOKY TOTatueHus,
3acTaBoLepKATCIib MOKE 31IHCHITH BCT CBOT 1paBa 3a LM
Jlorosopom 3i 3BephennsM 10 cyiy ado 6e3 Takoro
3BEpHEHHS 3a HOrO BUGOPOM LISl 3a/10BOJICHHS 33 paxyHOK
3acrasnenux npas (i) 3abesneucHitx 30008 s3anb 1 (i)
Oy Ab-AKNX IHUIHX BUMOT 3acTapoucpikaress, SK1 3riznHo 3
TpaBoM, IO 3aCTOCOBYETHCA, MOXKY T Oy TH 33/0BOACH] 38
paxyHOK 3acTaBieHHX TIpas, BKIIOUHO, 30KpeMa, BHUMOF
momo kompexcawil  30MTKIB  TA  BWUTPAT, [OHECEHUX
3acraoaeparenem B pesynbrari  (a) HEBUKOHAHHI
30Gos'szanuMu ocobamu  cBOIX  30008’A3aHh 3
OBnirauisimu, Kpennrinm JIOTOBOPOM, iHIIHMK
Noxymenramu 3aGoprosasocri 1a / abo HEBMKOHAHHS
3acragonasiieM cBoOix 30608 a3a1b 3a wim Jlorosopom, (b)
npes’ siBeHHA 3acTaBoaepKaATEICM BHMOIH 3a
O6nirauismu, Kpeunrinm JLIOTOBOPOM, IHIIHMK
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(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five)
Business Days from the receipt of the written notice from
the Pledgee.

) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees and
agents against and from, any and all liabilities, obligations,
losses, damages, penalties, claims, actions, taxes, duties,
costs and expenses (including, without limitation, legal
counsel's fees and expenses and costs of investigation) of
whatsoever kind and nature, but in any case only properly
documented, and which in any way relate to or arise out
of, whether directly or indirectly, (i) the exercise or
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (ii) the
establishment, preservation or enforcement of the
Pledgee's rights under this Agreement.

3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
vatue of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hercunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.



flokymentamu 3a00proBaHocTi i 3BEPHEHHS CTSrHeHNs Ha
jacTaBJIeH] npasa.

4.2. CrniocoGu 3BepHCHNS! CTSIFTHECH IS

(@) Slkuio  nactap  BHMAnok  CKOPOYEHHst  CTPOKY
noraticHHs, 3acTaBOJepIKATENL YNOBHOBAXKEHHH Ha CBIiMf
pNACHWH po3cya 3aificHioBati Oyan-sike H yci cBOT npana
sa uim Jloropopom abo [Ipasom, uio 3acTocoByeThCs, 6¢3
JBEPHEHHS JI0 Cy/y (SKWO TiNLKH ULOTO HE BUMArae
[TpaBo, 1O 3aCTOCOBYCTLCA) | MAC IPaBO OTPUMATH
KOIUTH, PpO3MIp SKHX JIOPIBHIOC —HEcrulaucHii  cywmi
3abe3neuennx 30008’ s3aHL, 3 3aCTABNEHHX PAXYHKIB Ha
paxXyHoK(-KH),  Bm3HaueHuwi(-1)  3acTaBoicpiKaTesiem,
3riJHO 3 MeXaHi3Mom peanizauii, nepeadaueHnM NyHKTOM
4.3. usoro [orosopy.

) BukopucTannis nozacy1osix cnocobis 3sepHens
cTArHEHHS Ha 3acraBy He no3Gapisie 3acTaBoaepxarens,
3actaBo/aBus abo TpeTix ocib npasa 3BEPHYTHCS 10 Cy Y.

4.3. 3BepHEHHSI  CTSIFHEHHS B [O34CY/I0BOMY
NnopsiAKyY
(a) lo6  3aificHury  3BCPHCHHA  CTSrHEHHS B

N03aCy/J0BOMY HOPSAKY, 3acTaBojCPKATeNIL HAACHIAC
3acrasosaBuesi, banky Ta, 3ayexwHO Bil 00CTABHH, TpeTim
ocobam, sKILO LkOro sumarae [1paBo, 110 3aCTOCOBYEThCS,

MHCLMOBE  MOBIAOMJICHHS  Npo  nacrawus  Bunaaky
CKOPOUCHHS CTPOKY rorauicHHs (napani -
"Tlosinomaenus npo  3BEpPHEHHN  CTATHenHs").
OmnouacHo 3 sianpasnennsm  [losinomaenns  npo
3BEPHCHHA  CTATHCHHs  3aCTaBO/ICPXKATCAL  PECCTPyE
inopmaLilo  CTOCOBHO  3BCPHCHHS  CTAIHEHHS  na

3acraBieni npasa 8 Peccrpi o0TsDKCHD.

(6) Skuo 3acrasoyjaseub nporsrom 30 (TpHALSTH)
ARIB BIL MOMenTy oTpHmManns Bin 3acTaBoicpikarens
[Topinomnents npo 3BCPHCHHS CTArHENHS Ta 3ificnens
peectpaulii indopmauii npo 3BepHENHs CTATHENHS Ha
3acrapnieni npasa B Peecrpi ofrskens, SK Ue  MOKeE
BuMaratuch IlpaBom, 110 3aCTOCOBYETLCS, HC BHUKOHYE
¢Boix 3abesneuennx 30008’ 13aHb, 3acraBolepxaresb Mae
Npaso Hajatn banky noigomaeHns, 3a (GoOpMoIo, 10
Hagoaurues 8 Honarky 3 no usoro Horosopy (Hagani —
"ITopigoMiennst npo crmecanust KOWTiB") nNpo Te, 1o
Bunajgok cxopoucHHst CTPOKY IOralCHHsi HACTAaB Ta
3acragonepikaress  BHPIUINB  peanizysaty  CBOT npasa
woie Beix abo Oyib-sKOro 3 3acTaBiCHHX paxyHKIB.

TlopigomjienHss fpo  chucaHHst  KolTis  mac  OyTH
nianucaHo YIIOBHOBAXEHHM INPEJICTABHHKOM
3acTaBonepikaress.

OpnnouacHo 3 nopauusim TosinomieHus npo cnucauus
kowTiB 3acraBopepxkaredsb abo HOro ynoBHOBaXKEHMIt
npeacTaRHUK noaae ao bauky nnatbkny(i) Bumory(m),
cknazeHy 3a (popmoto, repenbavenolo 3aK0HOAABCTBOM
Ykpaitu (Hapani "TlnaTiskna(i) sBumora(n)"), uwoao
BCiX 200 Oyab-sKOro 3 3acTaBcHHUX paxyiikis, aGo iHIuum
YHHOM 3JIIHCHIOE BUMOTY Ha CriMcanlisi KOWTir 3 ycix abo
Oynb-sixoro 3 3acTaBAcHHX  PaxvHKIZ Yy MOPAIKY,

4.2. Methods of Enforcement

(a) If the Acceleration Event has occurred, the
Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law without judicial recourse (unless required
by the Applicable Law), and shall be entitled, to the extent
required to fulfil the outstanding amount of the Secured
Obligations, to charge the Pledged Accounts directly and
receive the funds from the Pledged Accounts at the bank
account(s) designated by the Pledgee pursuant to the
enforcement mechanism as provided in Paragraph 4.3.
hereof.

©) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action.

4.3. Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encummbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the Enforcement Notice was reccived and the
information rcgarding enforcement against the Pledged
Rights was registered in the Encumbrance Registry, as may
be required under Applicable Law, fails to perform its
Secured Obligations, the Pledgee is entitled to deliver to
the Bank the notice substantially in the form attached
hereto as Annex 3 (the "Notice on Debit of Funds")
specifying that the Acceleration Event of Default has
occurred and that the Pledgee elects to exercise its rights
over all or any Pledged Accounts. The Notice on Debit of
Funds shall be signed by an authorised representative of
the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
Accounts in the manner provided by Ukrainian law.



jepebaucomMy 3aK0HOMABCTBOM VYpainn.

B) ko 3actaBojaBelth e  BUKOHYE Oyib-sxol
jomosneHocti abo 3000B’s3aHHs 38 1LHM Jlorosopom, TO
jacTaBoACpIKATESL MOKE, aJle He 30008’ 13aHUil, BUKOHATH
x camocTiiino  abo saBe3neun T BHKOHAHHS — TAKol
jomonnerocti  abo 3060R’sI3aHHsA,  HACKIAbKW e
go3Boseno [1paBom, 110 3aCTOCOBYETHCH, @ BUUATKH H
guTpatTi 3acTaBoiepikarenis, poreceni y 3B7A3KY 3 LKMM
(BKJIIOMO, 30KpEMa, i3 TATOI0 34 JOPUANYHI TTOCITYTH),

BIALLIKOROBYIOTLCS 3acTaBoaBLEM Ha BHUMOTY
3acTaBoaepIKaTess.
(r) 3acrapofepKarciib - MOKC zpificimosath T

nnaTexi # aii, ki Bin BBAKAC HeodXIANUMI NS 3aXHCTY

JactaBieHux  fpas, @ 3acTasojaseit,  Ha  BUMOTY
3actasonepiatens  300087s3anni - CrAtyBaTH BCi
aumaTKH, Miateki abo BHTPATH B 3B7A3KY 3 TAKOIo

Lliﬂﬂbl’liCTlO 3acTapoaepxareis, BKJIOQUHO, 30KpeMa, i3
naaToio 3a lOpH}.LH‘H]i NOCIYTH.

(N 3acrasosiepKaTeh e 1ece WOJLHOT
BiANOBIfANLHOCT] BIACHINOK Aill i3 3BEpHEHils CTATHCNI
Ha 3acraieHi npaa, OKpiM pignosiganshocti 3a rpy0y
nenBanicts abo yMHCHE 11PaBONOPYLICHHA.

(n) CTopoH MOTOJUKYIOTEC, WO Y pasi 3BepHEHHs
cTartenns na 3actasieiti npasa Ta / abo cnucanus KOLITIB
5 3acrapnenux  paxynkis,  pianosigsa  uacThha
JaGesnedenix 30008’ 13aL HA CYMY KOIUTIB, OTPHMANHX
Bijl BHKOPHCTAIIHA 3aCTABOACPIKATENCM 3aCTABACHAX TIpAB
aG0 CIMCaiHs KOWITIB BBAKATHMETHCs moratuenoo. Tlpu
WbOMy 3acTaBoLCpIKATENL MAC MPaBo HA 3aCTOCYBAHHA
Gy b-siIkHX iHIINX 3ac00iB 3abc3neucHyst abo BUMOr 2O
SacTaponasiyl WOA0 TOBHOFO norauienis 3abe3neuctnx
3000B’s13aHb.

CTATTS S,
CTPOK BUKOHAHHSI TA CTPOK I 10T OBOPY

5.1 CrpoK BHKONARHS 30608'83a1b

Crpok (Tepmiil) BHKOHAHIA 3abestieuenux 30008 s3atb
cranosits a0 31 rpyans 2025 poxy, abo Takuil 1HILKA
crpok, wo Moxe Oyru nepenbateHnit  BU3HAUCHHAM
"OcraTouna jata Bukonanus' 3riano 3 Horosopom MIK
KpeauTOpamMi.

5.2. Crpox aii Jlorosopy

3acrapa, nagawa 3a LM JJoropopom  Ta e
Jlorosip aitoTh /10 MOBHOTO BHKOHAHNA 3abe3neueHux
30608 43aHL Y criocib, 1o ¢ NpHIHATHAM TS
3acraponepikatens, abo IHUIMM UWHOM, AK nependayeHo
Obnirauiamu, Kpeanrinm 10TOBOPOM, THILIMMHA
JlokymeHnTammn zafoprosanocti, abo  AK nepeabaieHo
[TpaBoM, LIO 3aCTOCOBYETHLCS.

(a)

(©) [licns sukoHanHs 3ade3neHeHnx 3000B’A3aHL Y
nogHoMy 00Cs3i, 3acTaBoAepiaTeih HEBiAKIALHO 3a
paxyHOK 3acTaBojaBls NOAACTL  3aABY no Peecrpy

(c) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and cxpenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenses including, without
limitation, legal fees.

(e) The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

(H The Parties agree that the Pledgee’s enforcement

against the Pledged Rights and / or debit of funds from the

Pledged Accounts shall discharge the relevant amount of

the Secured Obligations to the extent of the proceeds

obtained by the Pledgee from the use of the Pledged Rights
or release of funds. Nonetheless, the Pledgee shall have the /
right to enforce any other available security or claim thej
outstanding amount of the Secured Obligations to be’

discharged in full by the Pledgor.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT
5.1, Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be

provided for in definition "Final Discharge Date" of the
[ntercreditor Agreement.

5.2. Term of the Agreement

(a) This Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

(b) Upon the discharge of the Secured Obligations in
full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
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JOTKEHD 1LOJL0 peecTpaLii NpunuHeHHs 3actasu, yknane
@ najiune JacTaponasuesi 3a Horo paxyHox Oy b-siki
@AKi  NOKyMeHTH, 110 TX apryMenToBano — bHMarac
JACTABOJABELLL HA IATBEPIVKEIHS TAKOTO TIPHITHHEHHI.

CTATTSI 6.
MTPABO, 11O 3ACTOCOBYETHLCS, 1 BAPILIEHHS
CIioriB
6.1. [paBo, 110 32CTOCOBYCTHCS
Jlo uporo Jlorosopy 3acTOCOBYCTHCA T4 BiH THYMaUHTHCS
BL/ITOBIHO 10 3aKoHoaaBCTEa YKpaili.
6.2. Bupiwenus cnopis
Bynb-siki i BCi cnopy, Lo BUHAKAIOTH mix CToponami 3a
uum  Jlorosopom My 3B’s3KY 3 1M BUPILIYIOTBCS

KOMIMETEHTHHM  cylom  Yikpaiun 'y BijnosinHocti 3
BCTAHOBIEHIMI [PABMIAMI TTACY HHOCTI.

CTATTSH 7.
GOPC-MAKOP

(a) Cropona  He  Hece pinoBiganLHOCT 34
HepMKoHaHMs CBOIX 3000B°s3aHL 34 LHM Jlorosopom
(BixMiHHMX  BIRL aThKHMX 30008 s13a1Hs),  AKULO  LE
BMKJIHKANO HAcTaHHsM BuNazky Popc-mMaxopy.

(©) CropoHa, sika BHMarac 3acToCyBaHHs uiei CrarTi
7, nopuuna Oysa BXHTH BCIX MOMJIMBMX 3anobbKHHAX

3aXOAIB 1A YIKHEHs BHNaAKy Pope-Maxopy.

(8) Sxuto Cropona 3arpHMye BHKOHAHHA abo ne
BHKOHYE CBOTX 300087 13aHL 3 1UIM JIorosopoM BHACHIOK
punanky dopc-Maxopy, TO BOHA MOBUHHA HALATH 11w
CTOpOlii APOTArOM TPLOX (3) mnis i3 MOMCHTY HacTats
gunaaky  Popc-mMawopy MNHCLMOBC NOBIAOMIICHHS  TIPO
Taky 3aTpuMKy abo HCBHKOHANHHS PA3OM i3 BHKNAAOM
daxTi, Ha AKHX Taka Cropona 0asyc CBOIO 3a1By PO
®ope-maxcop. CTopona, Aka 3aTpuMye BUKOHANHA abo He
BHKOHY€ CBOTX 30008’s13aH 38 LM J1oroBopoM BHACHIAOK
AiT Dope-Makopy, BIKUBAC BCIX MOIKIHMBHX 3AX0AIB NS
AMeHLIEHHS HEraTHBHOTO BIUIMBY BHNAAKY POPC-MAKOPY.

(r) Hacranus Bt npununenns il dope-maxopy
MHATBEPAXKYCTHLCS  JIOKYMEHTOM,  BHAAHHM TOProBo-
[IPOMKCIIOBOIO  NaNaToIo a00  IHUIMM  YTIOBHOB&XCHUM

oprarom (0coGo10) kpaiit (MiCLeBOCTI), 1e BIHHK i/abo
MPUIHIAB CBOIO HI0 BHITANOK dopc-MaKopy.

CTATTSL 8.

PO3PAXYHKH
8.1. Iaarexi
(a) JacTaBONABENL CMAAYYC BCI BHIATKH, naaTexi,
nnath i BUTPATH Y 3BTH3KY 3 By stb-AKOIO  3MIHOI0 i

ONOBHEHHAM,  OLINKOI0,  peccTpauicio, HoTapiasLHHUM
nocBiuenHaM, noanisiM abo IoTpHMaHHAM Oy b-1KOT
iituot GopmajbHoCTi, 1O € HeoBXiAHMMY BIANOBIAHO RO
ymos uboro Jorosopy abo pignosinno no Ipasa, wo

Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6.
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2, Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)
if the failure was due to occurrence of an event of Force
Majeure.

) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure,

(c)
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Force Majeure.

(d) Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.

SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,
charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmenta!
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[ACTOCOBYETLCSI,  BKJIOUHO 3 Oyab-siIKMMH  TJIATEIKAMH
fep>kaBHHM - OpratiaMm (iapani - ‘TliarTexi”), i
3 ILIKOJLOBY € 3acTaoaepikaTenesi na foro BUMory Oyb-
i Taki puTpaTH (HaJICKHHM HHHOM 3a710KyMCHTOBaHI),
gotiecei HHM HAJICHKHIHM HITHOM.

(6) Byab-ski lnatexi 3a uum Jlorosopom abo y
3p°SI3KY 3 HMM 3ITICHIOIOTHCA LIAXOM FIEpeKasy KOLUTIB
ga  OauKiBCbKMIA  PAXYHOK gignosinuol  Ctoponn
BiAUMOBIAHO 10 NUCbMOBHX praszizox rakol CTOPOHH.

8.2, Basiora nAarexy

B mexax, no3ponennx [1pasom, 110 3aCTOCOBYETHCAH,
pamiototo [lnarcxy 3a uum Jlorosopom abo y 3B'A3KY 3
aum ¢ Jonapu CLIA Ta/abo yecpki kpomy (Hapani —
"Basiora maaTexy ).

8.3. Burpatu

Vei Gankischbki  BuTpaTH, OB’s3aHi i3 3nificuentsam
Mnarexy 3a Uum [loroBopom abo y 3B'A3KY 3 HUM,
crnadye Cropona (0coba), ska 3piticinioe Takuit Tnarix.
8.4. Bamorie 3aCTCPesKes

Slkwo signosiano o [Mpasa, 110 3aCTOCOBYETHLCA, abo
3riIHO 3 CYJOBHM  PiLICHHAM, NpUiHATHM  TIPOTH
3acrasonasus, abo 1pn nixpinawii 3acrasoxasus, abo 3
Bystb-sKoT iHOT nNpHinHi Gynu-saxitit Thiatihx 3a LM
Jlorosopom abo y 3B’SI3KY 3 HUM snifictoctnest abo Mae
spificinoaTues y BAMOTI i, gk Banora niatexy, i
gkuo  cyma rakoro llnarexy, (aKTHYHO OTpHMAaHa
3acTagosepratenem nicss TinepepaxyBanis y Bamoty
nnatexy 3a OGMiHHHM KypCOM, € MCHILION B CyMH, 11O
mimnsrac cnoati abo nepenbaucha UMM Jlorosopom, 10
3acTaBojaBellb, B MeXax, LO3BOJICIHX [lpagom, 110
3aCTOCOBYETBCS,  BIAUIIKOAOBYC 3acTaBoepKaTeNeBi
PI3HUILO, 10 BHINKAC BHACAIJIOK TAKOTO repepaxyBanis.

CTATTSH 9.

NOBIAOMJITEHHSL
9.1, MucuLmosa hopma HOBIAOMIICHD
Byab-ski  moiromieHus,  3anuri abo  immmit  obmin

inopmallicio 3a LU1M Jlorosopom afo y 3B7A3KY 3 HUM
NOBHHHI 3ailicHioBaTHCA B nucnpmoBiilt  dGopmi Ta, 3a
pigcyTitocTi B 1ibOMY Jlorosopi BKasiBku 1PO ine,
MOXKyTh OyTH nagicnani (pakcom, eNeKTPOHHOIO fIOLITOI0
abo JIUCTOM.

9.2, Kowraxrai pani

Hipkue HaBOASTLCS aapeca, CleKTponHa rnoua i Homep
$akcy (a TakoxK Haspa pianiny abo im’s nocanooi ocobu,
SKWO Taki €, Ha dHE M’ [TOBMIIHI  HAACHNIATHCH
nopigomeHnst)  Koxnoi 3 Cropin, Ha K TOBHHHI
HANPABNATHCS  TOBIOMJICHIA abo HOKYMCHTH 33 KM
Jloropopom afo y 3B SI3Ky 3 HHM:

Jst 3acTaBojaasus:

Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any Payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective  Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
Payment hereunder or in connection herewith (the
"Payment Currency").

8.3. Expenscs

All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

8.4. Currency Indemuity

If, under the Applicable Law, and whether pursuant fo a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which 1he;'
amount of such Payment actually received by the Pledgce’é
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agrecment, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and
hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES
9.1. Communications in Writing
Any notice, request or other communication to be given or
made under or in connection with this Agreement shall be
made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax, e-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of cach Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For the Pledgor:
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foB "ICT FEAT JIOTTICTUK"

Anpeca: Yipaina, 08300, Kuischka 0bJ1acTh,
MicTo BopHcrisb, BYJIHLS 3anopizbKa,
6y autok 28

Tenedon: +380 44 490 7120

E-mail: I

foysars:

3 KOII€I0 Ha:

gy Caxcaralchroro, Oyaunok 36
nirepa J{, micto Kuis, 01033, VYkpaina

Anpeca:

E-mail:

Jliist 3acTaBofepmaTesisi

JOKEW EHJLTI BAHKA, EN.EC.

Anpeca: CoKONOBCHLKA 700/113a, Kapunin,
rnowToBnit kox: 186 00, Ipara 8, Hechka
Pecnybiiika

Tenedon: +420 221 710 997

9.3. Bpyucnust nosijlomicHb

Byab-fike n0BiaoMIEHHs 200 JOKYMCHT, ppyueHi omti€eo
0coGo1o iHwiii 3a M Jlorosoponm abo y 387a3Ky 3 HUM, €
JUPACHMMH JTHILE:

(1) aKkio  mepedati  (pakcom 400  €NeKTpOHHOI0
HOWITOIO — 33 YMOBH iX OTPHMAHIS B po30ipamBii
dopmi; abo

(i1) qKU10 HaAiCHaHl JIHCTOM — 32 YMOBH X JOCTABKH
[OLITOBHM a00 Kyp'€PCLKIM CEPBICOM 3 ONIATOIO
BIAMOBIAHOT MEPECHITKI  BIATIPABHAKOM 3rigHo
KOPEKTHHX KOHTAKTHHX pekBizuTiB BIANOBIAHO
no nynkry 9.2. unporo Jlorosopy.

9.4, Anrjiiicbka MoBa

Vei  pokymentn Ta  TOBILAOMIJICHIS, Hajani 3a UMM

Jlorosopom, nosuuni Oy panani anmificLKOI0 MOBOIO;
skmo  Aokyment  aGo  nOBiOMJEHH  HAAAHC He
aurnincLKoI0 MOBOIO, TO BOHH noBwIHI

LLC "EAST GATE LOGISTIK"

Address: 28 Zaporizka Street, Boryspil,
Kyiv Region, 08300, Ukraine

Phone: +380 44 490 7120

Attention: e

With copy to:

Address: 36D Saksahanskoho Street, Kyiv, 01033,

Ukraine

Email: |
atention: [
For the Pledgee:

J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic Phone: +420 221 710
997 ,
E-lna“: _ :
Attention: _

9.3. Delivery

Any communication or document made or delivered by
one person to another under or in conncction with this
Agreement will only be effective:

(1) if by way of fax or e-mail, when received in
legible form; or

(i) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English Language

Al documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
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¢y [TPOBOJLKYBATHCS  IEPCKIIALOM - 11d anrnificbky MOBY,
jacBivenuM sk mpasunsunil i TOURME - nepeknan
ppurinamy. 3acTasoaepiarcib y pa3i norpebn Mmoxe
colrTom  3actapozaslil (s winell  BIALIKOAYBAHH:
KOIITIB Taki BWUTPATH MOBHHHI OyTH HAJIEKHUM HHMHOM
310Ky MEHTOBAH]) OTPHUMYBATH Nepeiial Ha anrnifceKy
mMoBy  OyJlb-KOFO  JIOKyMEHTa ab0  NOBIIOMICHHS,
OTPUMAHOTO Oy b-AKOIO IHLIOIO MOBOIO, iy Oydb-iKOMYy
pUMajKy —3actaBojepikaresi  MOXKC  BBAKATH TaKHi
fnepexiiaf Ha anrnificLKy MoBy pepcielo, AKiA HagaeTLes
rnepesara.

CTATTSI 10.
PI3HE
10.1. BGesnepepsuicTs 3acTaBu

3acTasa, cTBOpEeHa 3TIANO 3 1M ILOI‘OBOPOM, 3aJTHIIACTLCA

YHHHOIO, yTBOpIOE Oe3nepepsHe 3a0e3rneyeHHs 1 B
JKOIAHOMY BHIMAAKY HC CTaBHUTLCA Ml CyMHIB 1 He
SMIHIOETBCS  OYJL-AKOI0  {HIIOI0  3aCTaBoo abo

OBTSsHKCIHIM, HajalM 3acTaBoAaBLCM.

10.2.  3miny it fonoBueHHs

Byan-siki 3Minp i 10DOBHEHHN JIO UROTO Jorosopy €
AifiCHUMK fMwie 32 yMoBM X 3itiicnenHs B NHUCHMOBIH
(opMi Ta MiamMCcaHHA KOXKHOO 3i Cropin aGo sin imeni
koxHoT 31 Cropin.

10.3.  Biamosa Bix npasa

Yci 3aco0H CymOBOrO 3axucTy 3a LM JoroBopom abo
no3sosieHi  [TpaBom, 110 3aCTOCOBYETLCA, abo Hapani
JHLIMM YHHOM € KyMYJISTHBHUMHE, @ HE aNbTepHaTHBHAMU.
Hespificnenis abo 3artpuMka 31 3aifCHCIHAM TTpaBa abo
jacoby CynoBoro saxucry 3a iwim Jlorosopom He €
BLAMOBOIO BijL TAKOTO Npasa ado 3acofy CyOBOTO 3aXnCTy
460 BIAMOBOIO Bial OyAb-sKOro fliworo npasa ado 3ac00y
CYNOBOrO 33XMCTy, @ IKOJHC MNOBHC abo  uacTkoBe
3fifichenHs  Oyib-skoro npasa  abo 3acoby Cyn0BOIO
saxucty 3a  unm  Jlorosopom  He  Tepelrkokac
NOAANLIIOMY  3AIHCHEHHIO TAKOrO  11pana abo 3acoly
CYJOBOTO 3aXWCTy 4 3AIMCHEHHIO OyJib-SKOTO  iHLIoro
npasa abo 3aco0y CyLOBOIO 3aXHCTY.

10.4. TlpasonacrynnHKu Ta necionapii

(a) [leit Jlorosip € 000OB SI3KOBHM i naificHnm  Ha
KOPHCTL  BIITIOBIUIMX NpaBoOHACTYITHUKIB i Lecionapiis
Cropin usoro Jlorosopy, ane 3acrasoaseub He MOXE
nepenasath Oy Ab-sIKHM HHIOM cBot npasa a6o 00608’ A3KH

sa wum  Jlorosopom abo  Oylb-siky X HACTHHY oes
norepenHboi  NHCLMOBOT — 3rOAH 3acTaBoaeprKaTens
(BKAOUAIOYY Yy  BWMAAKY  BHKOHAHHA 3abeszneucHuX

30608’ A3aHb TPETLOIO 0c00010).

(©) ILUnsixom  sigcTynmenns abo  inwoi nepeaadi
3actaBojepkaresemM CBOIX npas  3a 3abeszneveHUMH
30608 s3aHHsMy (200 X 4ACTHHH) Oyun-siKkiil TpeTilt 0cobi,
3acrapoacpikaresh MOXe nepeaari ceoi rnpasa Ta/abo
06on’s3k1 3a uum florosopom aGo Oyib-aKy iX vacTHHY
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by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any
document or communication received in any other
language at the cost and expense of the Pledgor (for the
purposes of reimbursement such expenses shall be
properly documented); and in either casc the Pledgee
may deem any such translation to be the governing
version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor.
10.2.  Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

10.3. Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute a
waiver of the right or remedy or a waiver of any other
rights or remedies and no single or partial exercise of any
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of

any other right or remedy.

10.4.  Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in casc of performance of the Secured
Obligation by a third person).

(b) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of



fe3 3rojM 3acTaBoAaBLs i3 NOAANLIINEM NOBiIOMJIEHHAM
3acTaROAABLS PO TAKy IIEpejauy npoTarom S (r’sTH)
gHis. 3acraBonasellb 110BHOIO Mipolo  criBnpawioc i3
3acTaBoOLCPAKATENEM T YKIIAUAE i HAJAC 1A HOro BUMOTY
yci IOKyMEHTH, HeoBXiaHi s OYJb-5IKOTO NOJAAHHS, 3a5B
ra/abo peecrpauifi i3 MCTOWO jifictol 1 uMHEOT nepenayi

gpas i/abo oGos’si3kiB  3acraoacpiarciii - 3a KM
Jlorosopom.

10.5. TMoninbuicrs

dxwo  Oyab-fke  TOJOXKEHis  LLOTO Jlorosopy €
pe3akoHHUM, Hefificuum  abo  HE  BHKOHYBAHHM Y

PUMYCOBOMY TIOPSAKY gijnosiano a0 Oyab-aKoT HOPMH
paBa, WO 3ACTOCOBYCThCH, TO Take TOJOKEHHA He
3ACTOCOBYETLCS, @ TAKA HE3AaKONHICTD, neificHicts abo He
BHKOHYBAHICTL Y NPUMYCOBOMY MOPSAKY 1HC BIIMBAC Ha
Gl moNOIKEHHs 1,0r0 JloroBopy, IO MOXYyTh OyTH
jacTocOBAMi Ge3 TaKiX HE3AKOHHHX, HEAIHCHHX abo ue
BMKOHYBAHHX Yy [PAMYCOBOMY TOPSAKY  MOJOMCHL.
Hespakaloul Ha Buileckasake, Taki HE3aKOHHI, Hepilcni
460 He BMKOHYBai B PHMYCOBOMY TOPSIKY MOJOKCHHA
TAYMaUaThCs Ta BUKOHYIOTLCA TOBHOIO Mipo10, HACKIILKH
ue nozsosierio ITpaBoM, L0 3aCTOCOBYCTLCA, i3 METO
JOTPUMAHHSA HOHATKOBOTO HAMIpPY CropiH, BHpaxeHoMy B
ubomy Jorosopi.

10.6. LinicnicTs Jlorosopy

Lleii [lorosip, Jloparky 10 HLOTO, 1110 € floro 4acTuHOIO, i
Oy ab-siKi JOKYMCHTH, gonoueni B ueil Jloropip winsxom
[OCUNANHs,  CTAHOBISTL  UINICHHH JOroBip  MiX
Croponamn Ta 3aminioTh yei imui nonepeini yroui H
AOMOBAGHOCTI, siK THCLMOBI TaK i ycii, i Bci i
nopigomietist Mk CTOPOHAMI 11010 NPEAMETY LLOTO
Jdorosopy.

10.7.  Tlpnmipuincn, Mosu

(a) Leii  Jorosip  yxjnajacrocs Y 2 (amox)
MPUMIPHHKAX, 110 OJHOMY [UIs Cropin, KOxeH 3 AKHX
BBAKACTLCA OPHriNANOM, aje AKki BCI Pasom CTaHOBIATL
onnH i Tofi camuii 0TOBIp.

(6) Lleit Jlorosip  ykianeno aurnificexolo  Ta
ykpaincbkoio mosamit. Y pasi BiHHKHENHs OyAb-AKHX
cynepeunocrefi abo gigMinpocTelt MbK aurniHceLKoo Ta
yKPailCLKOIO  BEPCisiMI - LLOTO Jlorosopy, nepeBara
nazacThes anpiiiicuiiit sepeii.

HA TATBEPJLDKEHHST 4HOTIO, Cropony LM
ja6esnewiui Hanexne mianmcatiis uporo Jlorosopy ha
narty, 10 BKaszaia Ha foro 1ouarxy:

the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within 5 (five) days. The
Pledgor shall co-operate fully with the Pledgee, and
execute and deliver, at the Pledgee’s request, all
documents necessary for any filings, applications and/or
registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6.  Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede gll
other prior agreements and understandings, oral or writteh,
and all other communications between the parties relating
to the subject matter hereof.

10.7.  Counterparts. Languages

(a) This Agreement is executed in two (2)
counterparts, one for each of the Parties, each of which
shall be deemed an original, but all of which together shall
constitute one and the same agreement.

(b) This Agreement shall be executed in both the English
and Ukrainian languages. In the event of any discrepancy
or inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly exccuted and delivered
as of the date first above written:

[pewma yici cmopiiky 3ymucio sanuuierd nesanogsienoio; nionucu Cmopin cnidyiome 3a Jlodamkamu do ywvoeo Hozosopy /
remainder of this page intentionally left blank; signatures of the Parties Jollow Annexes hereto]
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JOJATOK 1
PexniznTi 3aCTABICHHX PAXYHKIB

Homep paxynry: |

Tun paxyucy: || R
Bamora paxyuxy: || IR

pexsisuTn  banky, B fIKOMY
AxuionepHe TOBApPHCTBO
"Paiidpaiizen Bank  Apans', inenTugikanifiunii - Koa
14305909, s3apeccrpoBannii  Hanionanbuum 6alKoM
Yxpainn 27.03.1992 poxy, Sanxischka nivensis Ne 10 sin
18.06.2018 poky i rexepanbia Ailensia #a 3nifcnenys
pamoTiux onepauiit Ne 10-2 Bin 16.07.2018 poky, i3
wicLesHaxoukeltam 3a aapecoio: 01011, m. Kuis Bynui
JNeckosa, Oya. 9

HaiimenyBannsi  T1a
BiAKpHTHIi paxyHoK:

P
Tun paxyuxy: | NNGG—_—_
Bamora paxynxy: | NEG_G_R

Haiimenysanns 1a  pexsisnn  banky, B siKOMY
BigkpnTHii paxynox: Axuioneptie  TOBapHCTBO
"Paiidpdaiizen  bank Apans’.  igenTudikauiiinni  kox
14305909, s3apeccrposannii  Hauionanbium HanKom
Vkpainn 27.03.1992 poxy, Ganxischbka niuensis Ne 10 Bin
18.06.2018 poky i reHepanbia niuensia Ha 3aificHeHHs
panmoTHux onepauiit Ne 10-2 Bia 16.07.2018 poxy, i3
Miclestaxomke v 3a anpecoio: 01011, M. Kuis Bymis
Jlecxosa, Oya. 9

ovep pasysesy: [
Tun paxyuxy: ||| R
BasioTa paxyuky: -

Haiimenysaunst  Ta  pEKBI3HTH bauky, B SIKOMY

BixpuTHii paxyHoK: AKLlOHEpHE TOBApPUCTBO
"Quiandank”, inenTngikauiinmi xon 00032129,
zapeecrposatinit  Hauionanbium Gankom  Ykpainp 31

rpyans 1991 poxy 3a Ne 4, Gankiscbka siuensis Ne 148 Bin
5 skoTHs 2011 poky i rencpansia fitensis na 3aifcHeHns
gamoTHUX onepaitiit Ne 148 pin 5 xonTHS 2011 poxky, i3
MICIe3HAXOLKCHIM 32 a/pecoto: YRpartHa, M. Knis, BYyn.
locnitanbha 12r

nowep paxyucy: [
Tun paxynxy: [ N—_.

Banora paxyHky: _

HaiimenyBanns  Ta  PEKBI3HTH Banky, B sIKOMY
BiAKpUTHIL paxyHox: AxuioHepHe TOBAPHCTBO
"Ouanbank”, ineHTHiKalliAHni xop 00032129,
3apeectpoBannit  Hauiouanbnum Gankom Ykpaihn 31
rpyans 1991 poxy 3a Ne 4, Gankipcnka siuensis Ne 148 Bin
5 scosris 2011 poky 1 renepaibha niuensis na 3aifcHeHHa

pamoTHMx onepattiii Ne 148 Bix 5 xoBTHS 2011 poxy, i3
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ANNEX 1
Details (requisites) of the Pledged Accounts

Aceount Num ber: |

Type of the account: -
Currency of the account:-

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Raiffeisen
Bank Aval", identification code 14305909, registered with
the National bank of Ukraine on 27.03.1992, banking
license No. 10 of 18.06.2018 and general license for
performance of currency operations No. 10-2 of
16.07.2018, located at: 01011, city of Kyiv, 9 Leskova
street

Account Number |
Type of the account: [
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Raiffeisen
Bank Aval", identification code 14305909, registered with
the National bank of Ukraine on 27.03.1992, banking
license No. 10 of 18.06.2018 and general license for
performance of currency operations  No. 10-2 of
16.07.2018, located at: 01011, city of Kyiv, 9 Leskova

street

il

aceonnt Nombver: |
Type of the account: [N

Currency of the account: Name and details
(requisites) of the Bank, where the account is opened:
Joint-Stock Company "Oschadbank”, identification code
00032129, registered with the National bank of Ukraine on
31 December 1991 under No. 4, bank license No. 148 of 5
October 2011 and general license for performance of
currency operations No. 148 of 5 October 201 1, located at:
12r Hospitalna St., Kyiv, Ukraine

Account Number: |
Type of the account: |

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank",
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine



MICLE3HAXO/UKCHHSIM 38 aipecolo: YKpaita, M. KuiB, Bya.
[ocnitansna 12r

Hoxep paxyny: [ NG
Tun paxynxy: || R

Baniora paxyHky: -

Haiimcuysanus  Ta  PeKBi3NTH Banky, B SIKOMY
piagkpuTHii PAXYHOK: Axiionepe TOBAPHCTBO
"Ouanbank", inenTHQikauifinni koq 00032129,

sapeccrposainilt  HauionanbHim Ganikom  Ykpainn 31
rpyans 1991 poxy 3a Ne 4, Gankiscihka nitensin Ne 148 sin
5 x0TI 2011 poky i rexepanbiia siueH3is Ha 3ificHe RS
pasioTnix onepauiii Ne 148 Bix 5 xoBTis 2011 poky, i3
MiCIE3HAXODKEHHAM 3a aapecolo: YKpariHa, M. Kuis, ByJL.
locniTanbha 12r

Howep paxynsy: [ N
Tun paxyuxy: || N
Bamotra paxynuxy: | IR

Hafimenysaunst Ta  peksisutun  banky, B #KOMY
BiakprTiii paxynox: AxijonepHe  TOBApHCTBO
"Ouanbank”, inenrudikauiiinmi xkon 00032129,

zapeccrposannii  Haitonanbinm Gankom VYkpainu 31
rpyans 1991 poxy 3a Ne 4, Gankischka ninensis Ne 148 sin
5 sxopTHs 2011 poKy i rercpaiibia gineH3is Ha 3iCHenHs
paoTHX orepauiit Ne 148 Bij 5 wonTHA 2011 poxy, i3
MiCLIE3HAXOLKCHHAM 3@ alpecolo: Ykpaina, M. Kuis, By
Tocnitanbha 12r

Homep paxymicy: [ NG

Tun paxyHky: _
Banora paxyuxy: -

Haiimenysaunsi  Ta  peKBisnTH banky, B SIKOMY
BiKkpHTHii pAXYHOK: Axiiotiepte TOBAPHCTBO
"Ouandank”, inenTugikauifinnii KOJL 00032129,
zapeecTpoBalinii Haldonanbumum  OakkoM  YKpaiin 31

rpyans 1991 poxy 3a Ne 4, Gankiscnka jivensis Ne 148 sin
S xosTHs 2011 poky i renepansha Jiuensis na 3 HCHEHHS!
panoTHUX onepaltiii Ne 148 sin 5 moBTHS 2011 poky, i3
MICLLE3HAXOJUKCHIISIM 38 a7pecoio: YKpaTHa, M. Knis, By
Tocnirtanbha 121
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Account Num ber: [ I N R
Type of the account: |

Currency of the account: [

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank™,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Number: |
Type of the account: |

Currency of the account: -

Name and details (requisites) of the Bank, where the
aceount is opened: Joint-Stock Company "Oschadbank",
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

———

Account Number: ||
Type of the account: -

Currency of the account:-

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine



JOJATOK 2
®OPMA MOBIJOMJEHHS ITPO IOTOBIP

[HMara]

Komy: [Haiimenysaniis, jnenrndirkallifiniii Ko/ Ta axpeca
Banky] (nagani — bank")

Bix: TOB "ICT TEUT JIOT'ICTUK" HOPHAHYHOT
0cobu, sKa CTBOpEla Ta Jit 3a 3aKOHOAABCTBOM VYkpainH,
inenTngikauiinuii kon 32614649, 3 Micue3HaxoKeHHIM
3a ajapecolo: Ykpaina, 08300, Kuinchka 061acth, MICTO
Bopucninn, Bynnis 3anopisbka, 0yaHHOK 28 (Hapani —
"Jacrasogases’)

CrocoBio: 3acTapi MaiiHOBMX paB Ha BCi TPOLIOBI
kourTH Ha paxynky(ax), sxuii(i) siaxpurnii(i) 8 banxy

3acTaBonaneilh Ta [L)KEVI EHJ T1 BAHKA, EN.EC.,
GaHK, 110 CTBOPEHHIT Ta /i€ 33 3aKOHOMAABCTBOM Yecbkot
Pecnybsiky (peecrpauifinuii nomep 471 15378) Ta mac
sapeectpoBanuii - ofic 33 aapecolo: CoKONIOBCLKA
700/113a, Kapnii, nowTosnii KO 186 00, [lpara 8§,
Yechka Pecrybnika (namani — "JacTasogepiRaTenan”),
yknany  Jlorosip  3acTaBu  MalioBux - npas OO
Banuxischbknx paxynkin sin [e] poxy (napaji — "Jlorosip
zacraBn'), 3a sxumM 3aCTAaBOAABCIL ICPERAB Yy 3acTaBsy
MajiHoBi npasa (Hajan — "Jacrasiacni npasa') Ha BCi
FpOWIOBI  KOLITH, DA30M i3 HApaxOoBaHiMu  HA  HKX
BigcoTkamil sk na gaty Jlorosopy 3acTasu, Tax i nicns Hei,
gki poctynHi a0 Makonuuewi nHa HacTynHomy (Mx)
BankiBchiomy(1x) paxyHKy(ax) (Hajani
"Iacrapiaeniii(i) paxynox(xkm)'"):

Homep paxyhky: [®]
Tun paxyHky: [e]
Baniora paxyHky: [®]

Haiimenysanns 1a peksiznri banky, B skomy BiIKpUTHH
paxytok: [@] (inenrnikauiiinuii xon [e])

Jlorozopom 3acTaBH BCTAHOBJIEHO, Lo Ha
Zactasaenomy(1x)  paxynky(ax) — mac 3GepiraTucs
MIHIMAILHII 3aJIHILOK y PO3MIpi, sIKKi expipanenTHuil 1
(onnomy)  €spo,  3riaHo 3 o(iuiiinum  Kypcom,
seTanoBeniM Haujonansunm 6aHkom YkpaiiH.

Ilum 3acrasojaseilb TAaKOXK Hagac 3roly Ha PO3KPUTTS
GaHKiBCLKOT — TaEMuHIL  CTOCOBHO 3acrapieHoro(nx)
paxyhky(iB) Ha nucLMOBUIT 3anNT 3acraBoaepKaTesis.

3BepHEHHS CTSTHEHHS Ha 3acraBicHi npasa
3AIMCHIOETLCS, 30KPEMA, LUSXOM J0roBipHOro CrIMCaHHs
FPOLIOBMX KOWITIB i3 Sacrasncioro(ix) paxyHky(is) Ha
nigcrasi  llosigomienHs 11po  CIHCAHHA KOWITIB  Ta
[narixHo(1x) BUMOT(H), AKi HAaTLEA

N
)

ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: LLC "EAST GATE LOGISTIK", a legal entity
established and operating under the laws of Ukraine,
identification code 32614649, with its registered address:
28 Zaporizka Street, Boryspil, Kyiv Region, 08300,
Ukraine (the "Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank

The Pledgor and J&T BANKA, A.S., a bank organized
and existing under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at: Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"): ¢

"

Account Number: [o]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: {®] (identification code [®])

The Pledge Agreecment provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy information with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the



3acTaBoepKATENIEM 110 banky B NOPSAKY,

nepenGaueriomy  crarreio 4 Jlorosopy - 3acTaB,
ypaxyBaHHsAM BHMOI 3AKOHOAABCTEA Vkpainu.

Jlonarok:

1. Konis Jlorosopy 3actraBm.
LLlupo Bauw, / Sincerely Yours,
{ninnmc] / {Signature]
[Tpissuue] / [Printed Name]

[ITocana] / [Position]

3

Pledged Agreement, with  due
requirements of Ukrainian law.

Annex:

|. Copy of the Pledge Agreement.

consideration

to



JOJATOK 3

®OPMA MOBIJOMJIEHHS ITPO CNUCAHHSI
KOLUTIB

[Hara]

Komy: [HaitmenyBsans, inenTudikallifinnii koa Ta axpeca
Batiky] (nagani — baux")

Bi: JDKEM EHJ TI BAHKA, EM.EC, Gank, o
CTBOpEHHIT Ta Ji€ 38 38KOHOAABCTBOM Yecskoi Pecnybutikn
(peecTpaltifinni HoMeEp 471 15378) Ta mae
3apecctpoBadnit  odic  3a  aapecolo: CoKoJ10BCLKA
700/113a, Kapnin, nowTosnii KO 186 00, [lpara 8,
Yechka Pecny6Onika (Hanani — "3acTaABOAEPKATENDL")

Crocosno: [llosigomnents 1npo  CIHCAHHA KOWTIB 32
Jloropopom 3actasi MafiHOBMX Npas 11010 OaHKIBCLKHUX
paxynkis mix  TOB  "ICT FEUT  JIOTICTHUK",
inenrudikatifinyi KO/ 32614649 (napasi
"Iacrapogaselln’) Ta 3acrasojcpiarenem Bia [@] poky
(napani — "Jdorosip zactaBn’)

1Hlanosuuii [e],

Bignosinno no Crarri 4 Jorosopy 3acrasi. MU 1M
nanaemo Bawm I'lopinomieHiis Npo Cricants KOIWITIB L1010
nacTymioro: (i) Bunasok ckopodenHs CTpoORy noraueHns
wactas, (i) 3acrasopasells NPOTHroM 30 (TpraisTH) AHIB
Bin  MomenTy  OTpumanns  Bid  3acTaBoiepiaTe
Mosigomaets Npo 3BEPHEHHS CTATHEHHS Ta 31iHCHEHNS
peectpauii indopmaiil npo  3BepHCeHHA CTSATHEHHS Ha
3acTasneni npasa B PeccTpi 00TsKCHL HE BUKOHYE CBOIX
3aGesnedenux 30008’s3anL Ta (iii) 3acraBoiepiarellb
BUpiLIMB peanizypaTi CBOT npasa o0 HACTYMHOro(Mx)
paxynky(iB) ~ 3acragouasisi B Banky  (Hanani
"Iacrasacnnii(i) paxynor(kn)"):

Homep paxytky: [e]

Tun paxynxy: |e]

Baniora paxynky: [e]

BIAKPHTHI

HaiimMeHyBalins Ta PCKBIisHTH banky, B AKOMY
paxyHok: [e]

3acTaBoaepikareih  OTpHMas Y 3acTapy  TpaBo
3acTaBofaBls  OTPUMATH YCi KOWTH PasoM 3 ycima
npouenTaMu, AKi MOKYTh Oy TH Ha HIX HapaxOBaHi, HasBHI
na 3acrasnenomy(inx) paxyky(ax), BILNOBIAHO 10 MYHKTY
2.1 Jlorosopy sacraBi.

3acrapojepkarcih,  ApH  UbLOMY BHMarac  HeraiHoro
nepepaxyBaliis HasleKHIX oMy KOWTIB, 11O HadBHI HA
3acTaBneHOMY(1X) paxyHKy(ax), Ha HACTYNHWHA

GankiBcbkuit paxynok: [e].

Bank npu  UbOMy 40G0B s3aluit  JOTPUMYBATHCH  BCIX
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ANNEX 3

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S., a bank organized and existing
under the laws of the Czech Republic (registration number
471 15 378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee”)

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
"EAST GATE LOGISTIK", identification code 32614649
(the "Pledgor”) and the Pledgee dated [e] (the "Pledge
Agreement")

Dear [e],

Pursuant to Article 4 of the Pledge Agreement, we hercby
give you the Notice on Debit of Funds on the following: (i)
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when  the
Enforcement Notice was received and the informa};&on
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii) the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledge; available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that



JHCTPYKLUIH, SKi MOKYThH HaaaBaTHCH 3acTaBosepHKATENEM
CTOCOBHO 3acTaBieHux paxyHkiB 10 NOBHOT ChJaTH
3acTaBOEPIKATENIO  HECTUIa4eHOT  CyMH 3abe3neueHnx
30608’ s3aHL y po3mipi [e].

Tepminy (cniosa 3 Bennkol niTepu), BKUTL B ULOMY
[TosigomeliHi PO CIIMCAHIs KOWITIB, NPOTE HE BH3HAUEHI
B HLOMY, MAIOTh 3HANUCHNS, Hazani ™My Jlorosopi 3acTaBy.
U{npo Bauy, / Sincerely Yours,

[niannc] / [Signature]

[Tpissume] / [Printed Name]

[Mocana] / [Position]
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the Pledgee may give in connection with the Pledged
Accounts, until complete discharge to the Pledgee of the
outstanding amount of the Secured Obligations in the sum
of [e].

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Pledge Agreement.
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MANMUCHU CTOPIH / SIGNATURES OF THE PARTIES

Bix imeni 3acrasoaasis / On behalf of the Pledgor:

TOB "ICT FEAT JIOTICTUK" / LLC:"EAS'l"GAT'"E LOGISTIK"

)

[Tinnuc: / By: e v Yoy
[1.1.6.: / Name: l’lpoxopem,../\li,i,ipiﬁ_ Bacinsosny / Prokhorets Andrii Vasyliovych

MMocapna: / Position: Jlupexrop /. Dircctor

Bix imeni 3acrasojaepmartens: / On behalf of the Pledgee:

JOKEN EHJL T BAHKA, EW.EC./J&T BANKA, A.S.

[1.1.5.: / Name: 3arpe6a Bikropis AnaToniisHa / Zagreba Viktoria Anatoliyivna

Mocana: / Position: Vnososaskennii npencrasiink / Authorized representative
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