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2 as Pledgor
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Bin ABagLATOTO XKOBTHA ABI THCAYI ABAAUATOrO poky, M. Kuis, Yxpaina /
dated the twentieth day of October year two thousand and twenty, Kyiv, Ukraine




Leit Jlorosip 3acTaBu MaHHOBHX MPAB 33 JIOrOBOPOM

poauki  (mamt — n 0
ogrisl ABI THCAU ABAIVITOTO POKY B M. Kuis, Vipaiiia

W

MDK:

Q)

@

(3acrasopaseus i

"Jlorosip") YKIaACHu  ABaALATOrO

HBIO FIOKPEMH NI XOJUIIHT JIIMITEA,
10pPUAUHHOI0 oco0010, fAKka CTBOpEHa Ta Aic 3a
3aK0HO/AaBCTBOM PecnyOniku Kinp,
peCCTpauimmii womep  HE 358309, 3
MiCUE3HAXOAAKCHHAM 32 aapecoto: 16 10niy 1943
9 30HA A, ksaptupa/opic 202, 3022, Jlimacon,
Kinp (mami - "3acTaBoaaseusb"), B 0c00I
Pizyuuenka €preHa IBaHobuua, AKWi  aie  Ha
nincrasi posipeHocTi Big 25 Bepechs 2020 poky
(anoctunb Ne NIC MJPO-NIC 000076072/2020);

Ta

JUKEHN EHJL TI BAHKA, EWL.EC., 1opnanunioio
0c006010, sKa CTBOpEHa Ta Ai€ 3a 3aKOHOJABCTBOM
Yechkoi Pecriybaikn  (peccrpauiiinni - Homep
471 15 378), 3 MicUE3HAXOMKEHHAM 3a aapecoio:
Coxonosebka 700/113a, Kapni, nowTosuii koa:
186 00, Tlpara 8, Yecbka Pecrnybnika (Hapani —
"3acTaBoaepKkaTean"), B 0co6i yNnoBHOBAXKEHOIO
npeacrasHika, 3arpebu BikTopii AnaToniiBhu,
ska Aie Ha niacrasi gosipeHocti Bia 18 rpyass
2019 poky, mocgiauexoi 17 rpyans 2019 poky
10K, 1op. HayK JlaHoto CKpYMkKHOIO, HOTapiyCom y
M. Tlpara, 3a peectposum Homepom O VI-
239/2019, ra 18 rpyansa 2019 poxy nok. op. Hayk
[TaBnoto 3ikMyHA0BOIO, KAHANAATOM Y HOTApiycH,
3aCTYNHUKOM HOTapiyca A0K. 10p. Hayk Agnewa
Bpykesinn, HOoTapiyca 3 MIiCUE3HAXO/UKEHHSM Y M.
Mpara, 3a peecrposum Homepom O 111-4350-
4351/2019

nani

3acraBogepykaresib  iHKOJIM

iMeHYylOTbCsl pazom  "CrTopoHu" | KOXEH OKpemo —
"Ctopona").

OCKUIbKW:

(A)

HYIIEX K3 c.p.o., ToBapucTBO 3 0OMEKEHOIO
BIAMOBIAAALHICTIO, CTBOPEHE 32 3aKOHOAABCTBOM
Yecbioi PecnyGniku, 3 MicUE3HAXOMKECHHSM 3a
anpecoto Axrana Crawka 1859/34, Kpu, 140 00

IMpara 4, Yecwka PecnyGnika, sapeectposate B
Toprosensuomy

s pecctpi, WO BeACTHEA
MyHiumnansium  cygom s M. [lpara  3a
Ne C 307124 (napani — "EmiTent") BUMYyCTUTH

obsiranii 30 swostus 2020 poKy 3a HECHKHM
TIPaBOM 3 OuikyBaHOK 3aranbHol0 HOMIHANbHOIO
Baprictio 700 000 000  (cimcor  MinbiloHIB)
HECLKUX  KkpoH, 3 MONAWBICTIO  3GiNblIEHHS
SaraibHot HOMiNnaNBHOT BapTocTi J10
1050 000 000 (ommn  minbapn  n'sraecar
MinbiloNin) uechkix  Kkpow, 3  (iKCOBAHOIO
BIACOTKOBOIO CTaBKOIO 5,9% pivmKX Ta 31 CTPOKOM
;‘:Tﬂl::l:mlﬁnpomrou 60 micsis 3 JETH BHTYCKY,
: q*ikcong{:él aueHo lIpocnekrom oﬁmra!uu 3
Bepechs 3(;‘;0 Blllcowoum_o CTABKOIO  BIJL 29
=V=Upoky (Hapani — "O0nirauii");

izcgi':;’é‘:::;M yKnazeno 3 3aC’I‘HI!(.)LlC.P)-I.(.ﬂ'l‘.CJleM
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This agreement on pledge of property rights under loan
agreement (the "Agreement") is entered into on the
twenticth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, by and between:

Q)

2

NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the
laws of the Republic of Cyprus, registration
number HE 358309, with its registered address at:
16 Touniou 1943 9 AREA A, Flat/Office 202,
3022, Limassol, Cyprus (the "Pledgor"),
represented by the authorized representative,
levgen Ivanovych Riznychenko, acting on the basis
of the Power of Attorney dated 25 September 2020
(apostille No. NIC MJPO-NIC 000076072/2020);
and

J&T BANKA, A.S., a legal entity established and
operating under the laws of Czech Republic
(registration  number 471 15378), with its
registered address at: Sokolovska 700/113a, Karlin,
186 00 Prague 8, Czech Republic (the "Pledgee"),
represented by the authorized representative,
Zagreba Viktoria Anatoliyivna, acting on the basis
of the Power of Attorney dated 18 December 2019,
notarized on 17 December 2019 by JUDr. Dana
Skruzna, the notary in the City of Praha, under
registry No. O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for
notary, deputy notary of JUDr. Alede Bieziny, the
notary located in the City of Praha, under registry
No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometimes
jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

(A)

(B)

NUPEH CZ s.r.0., a limited liability company
incorporated under the laws of the Czech Republic,
with its registered office at Antala Staska 1859/34,
Kr&, 140 00 Praha 4, Czech Republic, registered
with the Commercial Register kept by the
Municipal Court in Prague under file No.
C 307124 (the "Issuer™) will issue the bonds on 30
October 2020 under Czech law in the anticipated
total nominal value of CZK700,000,000 (seven
hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (one biilion fifty million
Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of
issuance, as provided by the Prospectus of fixed
rate bonds dated 29 September 2020 (the
"Bonds");

the Pledgor entered with the Pledgee and the Issuer
into the Loan Facilities Agreement dated 19




(napani — "KpeauTHni
" BiZNOBIANO 1O AKOTO 3acraBonaBelb
¢HaaTHTH  BIAMOBIAHO 10 YMOB,
nynkri 6 KpeauTHoro norosopy,
posmipi 10 40 000 00(_),00 (copox
IbiloniB Jlonapis CIUA 00 wenriB) Honapis
LA, T4 Emirent 30008’13aBCA  CrIaTHTH
jopiaHo 10 YMOB, 3a3HAYCHUX B MYHKTI 6
¢ p“‘e.uﬁTHom JOroBOPY, .ermrr 'B Y PO3Mipi 20
75000 000 (OHH MUTbAPA MATCOT CIMASCAT
MUTBIOHIB) YCChKHX KPOH (Kpemutr A Ta
Kpenr B Hajali IMCHYIOTHCA PasoM "ernu‘-m"
1t xoen okpento - "Kpeant”) i napaxosani a
HpOro  BiACOTKH Ta IHIL CyMH Ha  ymOBAX,
BH3HAYCHHX B KpeauTHOMY NOTOBOPI;

ScoBTHY 2020 poKY
poroBip
.uﬁoa'ngcﬂ
ggsHadenix B
Kpeunt A Y

B) pasoM 3 MK 0coDamMK 3aCTaBOACPIKATEb,
" Eyirent Ta 3actapoaseis ykiain Jlorosip wix
xpejurtopani B 19 osrin 2020 poxy (1agani —
) -ﬂ!ﬂoronlp MiK kpeanTopavn”) 314
Bpery/llOBaHH  YMOB  3ALOBONeHHS  BUNOY
KpeAnTopis  3a O6airauismn  ta  KpeawrHium

~ [I0TOBOPOM

~ (Emirenr Tta  3acTasojaselb aasti
~imMenyioThen Ak "3060B'A3ani ocobn");

pasom

() na  3aGesneucHHs  3/LMCHEHHs  BAMIAT
* 3acraBojepykaTesiio BCIX CYM, [0 MalTh OyTH
crta4eHi 3000B'A3aHUMH ocobamu 3a
O6nirauismu, KpeanTHIM 10rOBOPOM Ta iHWIMMH
- JlokyMenTamu 3a00proBaHocTi, 3acTasojasellb
 NIOrOAMBCA NEpeiaTH B 3actaBy 3acTaBacHi npasa
~ (K BU3HAUEHO Jani) Ha ymosax uboro Jorosopy.

YUHOM, CropoH  HOMOBHIMCS  MpoO
It .‘h.".‘
L. CTATTA 1
BU3IHAYEHHSI TEPMIHIB 1 TIYMAYEHHS
AOTOBOPY

Busuauenns repminin

HH (cnosa 3 Besmkof JiTEPH), BIKUTI B ULOMY
b_i? NpOTE€ HE BH3HAYEHI B HLOMY, MalOTh
l, Hamani M y JIoroBopi Mik KpeauTopamy, a
i HiKue TEPMIHW MAOTh TAKE 3HAYEHHS:

= STAHO i3 BM3HAYEHHAM, HALAHWUM Y
Il ueoro Jlorosopy;
o 3acTocoByeThen — Oyab-Aki Ta BCi 3aKoHM,
Ka ,;";HNF;‘UJCHH& MoNOJKeHHA,  POINOPALKEHH,
of Pegy g"',"‘ Yipaitn, PecnyGaiku Kinp Ta / ago
o oIyOniku, BugaHi Gyab-akuM JlepiaBHiM
‘?'Ku' KﬁYﬂb-ﬂki obos’a3koBi ana  Ykpainu,
Dok Ilor}:: T [ a6o Yechkoi PecnyGaiku
OPH, B 3a/1€)KHOCTI Bifl BUTIAJIKY;

e i i i
u::lﬂﬂ npo  Bigerymsenuss — 3riAHO i3
v Hazamum  y  Pospini 4.3(6) uworo

October 2020 (the "Loan Agreement”), pursuant
to which the Pledgor has undertaken to repay,
within the terms specified in Clause 6 of the Loan
Agreement, the Facility A Loan in the amount of
up to USD 40,000,000.00 (forty million US
Dollars 00 cents), and the Issuer has undertaken to
repay, within the terms specified in Clause 6 of the
Loan Agreement, the Facility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech Koruna
(Facility A Loan and Facility B Loan are
hereinafter collectively referred to as thg "Loans"
and each individually as the "Loan") and pay
interest accrued thereon and other amounts on the
terms and conditions set forth in the Loan
Agreement;

an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Pledgor, dated 19 October 2020 (the
"Intercreditor Agreement") to establish the terms
and conditions of satisfaction of creditors' claims
under the Bonds and the Loan Agreement

©

(the Issuer and the Pledgor shall be collectively

referred to as the "Obligors™);
(D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor
agreed to pledge the Pledged Rights (as further
defined) to the Pledgee on the terms and conditions
set forth herein.

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian,
Republic of Cyprus and / or Czech Republic regulations
issued by any Governmental Authority, and any
international treaties binding upon Ukraine, Republic of
Cyprus and / or Czech Republic, as applicable;

Assignment Notice — as defined in Section 4.3(b) of this
Agreement;




_ arigHo 3 BU3HAYCHHSM, HaBeAcHMM Y

auil .
o JloroBsopy;

b — AcHb (Biminunii Big cyborm abo
suii GankH BIAKPUTI JUISL cBOET 3BUyaiinoi

Kuesi, HikociiTa [Tpasi;

pop0un A
it B
apHOCT! B
roaKT — A0rosip MO3HKH Ne 1, yknameHw# Mix
i optapiieM | BOPIKHHKOM 18 Bepechs 2017 poky (a0

gac Bif uacy MOKYTeBHOCHZICH 3MIiHK T

eHTH 3a60proBaHoCTi — 3rifiHO 3 BM3HAYCHHAM,
HiM y Jloroopi MDK KPSANTOPaMH;

1K TOB '"MPOIMNEPTI MEHE/DKMEHT
OUIMHC TY", lopuauina ocoba, fika cTBOpeHa Ta
AakoHoacTBoM YKpaith, ineHTHdiKaLiHHUN KOA
37, 3 MiCLIE3HAXODKEHHAM 32 afpecoio: VYkpaiHa,
micro Kuis, Bynvusa JKunaaHeska, 6yauHok 75;

i npo ofTsukenus — 3akoH  VKpainu "TTpo
fleueHiis  BAMOT  KpEAMTOpiB i  peectpalliio
ﬁb"' pin 18 nmcromama 2003 p., Ne 1255-1V i3
M1 Ta IOTIOBHEHHAMH;

ip ofTskenb — JlepiaBhuii peectp 06THKEHD
MOTO MaltHa, KM CTBOPEHO BiAMoBinHo 10 3akoHy
OTSKEHHS;

I0MAEHHA NPO 3BEPHEHHS CTAMHEHHSA — 3TiAHO i3
auenHsM, wHaganum y  nyukri 4.3(a)  uworo

Py

OK CKOPOYEHHSI CTPOKY MOralleHHsi — 3riaHo 3
HaBeleHum y  JloroBopi  Mix

| 3aCTABA — 3aCTaBa, CTBOPEHA BiAMOBIAHO 10
Y 3aCTaB1 MalHOBMX MpaB 3a JOTOBOPOM NO3MKK
2HcTaBo/aBLuemM Ta 3acraBopepikarenem Big 0l

i1 2018 poky, 3 macrynHumu 3MiHamu Ta

Biliha, Haman, OGyHT, NOBCTAHHs,
. 3ABOpYIIeHHA,  noXcka,  NOBiHb,
+ MA opuauunoro  akty [lpasa, 1o
YEILeA, abo iHwa nopiGHa o6craBHHa no3a
¥ CTOpoHu;

: °MF;”‘" = Oynb-sikuit opran  aepxasHoi
ko xo I_Tucaoro CaMOBpsIIyBAHHS, o e

i PaBa, w0 3acTocoByeThCA, | OYAb-sIKi
l0""'11"“"'1!'ocoﬁn NPUBATHOTO MNPaBo, SKi
ACPkKaBHI  nOBHOBMKEHHN  OY/1b-5KOrO

BU3HAYEHHAM, HABEACHWM Y

onroaip

o ¢ = 3MIHO i3 BU3HAMCHH HHM
4l Uborg e, TR

llormmpy;

Bonds — as defined in the Preamble hereof;,

Business Day - a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
Nicosia and Prague;

Contract — a loan agreement No. | executed between the
Pledgor and the Debtor on 18 September 2017 (as may be
further amended from time to time) regarding the loan .

Debt Documents — as defined in the Intercreditor
Agreement;
Debtor - LLC "PROPERTY MANAGEMENT
SOLUTIONS TWO", a legal entity  established and
operating under the laws of Ukraine, identification code
40988637, with its registered address: 75 Zhylianska
Street, Kyiv, 01032, Ukraine;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated November 18, 2003, as amended;

Encumbrance Registry — the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Section 4.3(a)
hereof;

Acceleration Event — as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of property rights under loan agreement, dated
01 March 2018, between the Pledgor and the Pledgee, as
further amended; !

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood; earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable
Law, and any individuals and legal entities governed by
private law, that exercise state powers of any nature;

Issuer — as defined in the Preamble hereof’

Loan Agreement — as defined in the Preamble hereof;,




j posmip BhMOTH rigHO 3
pagauum Y nyHkri  2.3(a)(iii) usoro

i ocobn — 3riAHO 3 BU3HAYEHHAM, HABENEHUM

J1i LBOTO I[OI‘OBOP)/;
) - orio i3 BUSHNEHHAM, HafaHUM Y
L Gyni moro Jorosopys

1 NAATERY — 32 BH3HAUCHHAM, HalaHNM Y TIyHKTI
o ZloroBopY;

apf ~ 3rifHO i3 BU3HAUCHHIAM, HapanuM y myHkTi 2.1

0 [loroBopy:

deNHs o 3aCTaBy — 3rIHO i3 BUIHAYCHHAM,
My HKT 2.2(8) uboro JloroBopy;

TaRJIeHi npaBa — 3riIHO i3 BU3HAUEHHAM, HAJlaHuM Y
| 1poro Jlorosopy;

0

yKATENb — 3TLHO i3 BU3HAUYEHHSM, HaJTAHUM
i wporo Jlorosopy;

BEllh — 3MiHO i3 BM3IHAUEHHAM, HAlAHWM Y
{ woro Jlorosopy;

KYpe — 3TiAHO i3 BM3HAYCHHAM, HalaHWM Y
160ro JIoroBopy;

T0p womnawiit — JlenapTameHT peecTparopa
Ta [AEPKABHOTO apOiTPaNCHOTO Kepyiouoro
TBA CHEPreTHKM, TOPTiBMi Ta NPOMMCIOBOCTI

| 3060B’I3aHHST — 3riHO 3 BM3HAUEHHAM,
2.3(a) usoro Jlorosopy.

Laymauenus [lorosopy

N/ - . R
Clbomy JTorosopi, AKIIO iHLe HE BUMIHBAE 3
ey

JIOBKH  BKJIOYEHT TifibkW IS 3PYUHOCTI
PHCTYBAHHS Ta He BUIMBAIOTH HA TIYMA4eHHs
1o ﬂomaopy;

JIOn. . )
1? 2 B ONHWHI BKMIOYalOTh TaKi €NOBA B
MHOMKHHI, i naBnaky;

1OC 11t

g ks Ha ocoly BKmovae nocunaHHA Ha
ABUIKY  Disnuny abo topuamuny ocoby, i
ARk [lepikasumit opra;

CHiar
A Z'"("” Ha  KOHKpeTHy CTaTTiO, MyHKT,
abo Tlpeambyny € nocunaHHaM Ha

p;?’““, Honatok a6o IMpeamBy.ry UbOTO

Al . .

GHTxe Ha  Gynp-sikuii  gorosip  abo
Yl r_‘°°“ﬂ’c}HHuM Ha Takuit norosip aGo
g 3 Bignosiguumn  3minamu i

Maximum Claim Amount — as defined in Section
2.3(a)(iii) hereof,

Obligors — as defined in the Preamble hercof;
Party(ies) — as defined in the Preamble hereof]
Payment Currency —as defined in Section 8.4 h'ereof;
Pledge — as defined in Section 2.1 hereof;

Pledge Notice — as defined in Section 2.2(c) hereof;
Pledged Rights — as defined in Section 2.1 hereof;
Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof;

Rate of Exchange — as defined in Section 8.4 hereof;

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy, Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Section 2.3(a)
hereof.

1.2 Interpretation

(a) In this Agreement, unless the context otherwise

requires:

(i) headings are for convenience only and do not
affect the interpretation of this Agreement;

(ii) words denoting the singular include the plural
and vice versa;

(iii) a reference to a person includes a reference to
any individual or legal entity and any
Governmental Authority;

(iv) a reference to a specific Article, Section, Annex
or Preamble is a reference to the Article, Section,
Annex or Preamble hereof;

(v) a reference to any agreement or document is a

reference to that agreement or document as may
be amended or supplemented, however, to the




exclusion of any amendments and supplements

aie 3a BUKINIOUCHHSAM THX IMiH
made in breach of this Agreement; and

' eHHAMH, ) .
roropH o 3AIAICHEHT 3 MOPYLICHHSM

~ jonoBHETs
010 ),LoroBOPY?'
a reference to a party to any document includes

Ha CTOPOHY 6y Ab-SIKOTO JIOKYMEHTY (vi)
that party’s successors and permitted assigns.

e A b [t
,dqac npaBOIIaCTynHHKIB i 103BONEHUX

ecionepiis Takof CTOPOHH:

CTATTA 2. ARTICLE 2.
u'«sArAJlel YMOBM 3ACTABH GENERAL TERMS OF THE PLEDGE
§
: p— [{oroBopy 2.1, Subject Matter of the Agreement

As security for the performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over all of
a") BCi npasa T BUFOAM 3acTasojaBis 3a ghe PlegOI"S righ§s .and interests under the Contract,

oM, Y TOMY qucai, ane He OOMENyIOUHCD, including, but not limited to, to claim and receive all and
SunaraTH Ta OTpUMYyBaTH gci Ta Gy/b-AKi KOWUTH, —any moncy payable by the Debtor under the Contract (the
b criati BOpiKHHKOM 33 Kontpaktom (aani "Pledged Rights").

HeyeHHS BUKOHAHHSA 3060B'A3aHAMK 0COGaMH
yix 30608’ 13aHb, 3acTaBOaBeLlh LM nepeaac
KaTe/Ii0 Ta Ha {ioro KOpHCTb Yy 3acTaBy (mani

neni npasa")-

NOro/KYIOTBCS, O papricTh 3actamnenux The Parties agree that the value of the Pledged Rights
OBNTH 3aranbHy CyMy xowTip, wo nipuarae shall be the aggregate amount of money payable by the
OpIKHUKOM 33 KOHTPAKTOM Ha  KOXHUH Debtor under the Contract at cach particular moment of

BiAHME MOMEHT uacy. time.

eccrpaltisn 3acrasy 1a TloBinoMeHHs PO 2.2. Registration of Pledge and Pledge Notice

3 METOIO BCTAHOBNIGHHA ripiopuTeTy 3acTaBi (a) To establish the first priority of the Pledge over
D BCIX {HILMX MOKIIMBHX 0OTMKEHD 3acrasnennx  all other possible encumbrances of the Pledged Rights by
PAB-AKUMK  TPETIMU ocobamu, oxpim lcHytouoi any third parties, excepl for the Existing Pledge, the
BacTasoepikaTenh peecTpye 3acTapy B Peectpi Pledgee shall register the Pledge in the Encumbrance
BacTaBoiaBells NOBHOIO MIpOIO CIiiBNPAILoe i3 Registry. The Pledgor shall fully cooperate with the
saTenem ana peectpauii 3actau Ta Oyab- Pledgee to register the Pledge and any amendments
H i ponoemens 10 Hei B PeecTpi 00TsKeHb thereto in the Encumbrance Registry at the Pledgor’'s cost
acTaBOABIA. 3aCTABOAABELL BIACHUM KOLITOM and expense. The Pledgor shall, at its own cost and
: yei iHwi HeOOXiAHI NOJaHHA, peecTpalii, EXPEnse, make, and comply with, any other required
leHis  a60 (DOPMASLHOCTI  CTOCOBHO  LLOTO filings, registrations, notifications or formalities with
(pasoM i3 nopabluMmu  3minamn respect to, this Agreement (as amended) and the Pledge,

AMH) | 3acTasy, BKIOYaK0NY, §e3 0OMEKEHE! including without limitation:

i. the registration of charge under this Agreement (and

il0 06TsKeHHs 3a uiam Jlorosopom (Ta Oyab-
if registration thereof is required

kMiHaM“ M0  HhOro, AKWO Taki 3Mind - any amendments hereto,

_MYTB peectparii BiAAMOBIHO no under the laws of the Republic of Cyprus) in the public
ma Pecny6aikn Kinp) 8 ny0aiuHux 3anycax files of the Pledgor maintained by the Registrar of
AdBLs, WO BeayThCs PeectpaTopoM komnaHil, Companics, within 42 days from the date of execution

42 ARIB 3 1T yKNaAEHHS LHOFO Jloroopy (Ta thereof, in accordance with Section 90 of the Cyprus
VSMIH O HbOTO, SAKILO TaKi 3MiHH Companies Law, Cap 113 and
UMyTh - peecrpauii BI/LNOBIAHO no
Ba Pecny6niku Kinp), Bianosiano 1o Crarri

BaMitian ( : ii. the registration of charge gndeli this Agreement (jand
: THMy'r: A0 HbOrO, AKWO  TaKI aminn any amendments hereto, it rc;';lstrz‘ltlon thereol is requnrqd
Betna p peecTpauit BiANOBIAHO 10 unde'r the laws o.t" the Republic of Cyprus) as a chargc in
i“mkioescnmeK“ Kinp) y B}fyTpuI._!HbOMy the mterr.\al register of gharges gxnd mortgages of the
199 Kinpor TOKeHL 3acTaBofaBuUs BI.JIHOBUIHO 1o P‘ledgor in accordance with ’Se'ctlon 99_ of the Cyprus
5 P060K0m 3aKOHY mpo xomnanii, rnasa 113, Companies Law, (;ap 113 within 5 Business Days from
e MHX IHiB 3 naTM YKAAJeHHS Ukoro execution (t)hereof,
gmﬁya}:;b-xkux 3MIH 10 _.r.{bor‘o, ﬂK.'”‘O TaKi
AT Pec HMYTh  peecTpauii BiANOBIAHO 1O
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and shall provide evidence thereof to the Pledgee
(including a scanned copy of the official Certificate of
Registration of Charge (and any Certificate of
Registration of Amendment of Charge) to be issued by
the Registrar of Companies, within 10 Business Days
from the date of receipt thereof, along with a scanned
copy of the updated register of charges and mortgages of
the Pledgor containing reference to this Agreement (and
any amendments thereof).

(b) The Pledgee’s priority right to recovet against
the Pledged Rights shall also extend to an event of
liquidation and bankruptcy of the Pledgor.

(©) The Pledgor shall at its own expense promptly,
but not later than 5 Business Days upon execution of this
Agreement give notice to the Debtor, substantially in the
form set out in Schedule 1 hereto (the "Pledge Notice"),
on pledge by the Pledgor of its rights of claim under the
Contract and provides to the Pledgee the Pledge Notice
acknowledged by the Debtor.

2.3 Amount and Composition of Secured
Obligations

(a) This Agreement and the Pledge created hereby
shall secure all claims of the Pledgee for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, without limitation;

(1) repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up
to 40,000,000.00 (forty million US Dollars 00
cents) US Dollars and Facility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech
Koruna) and outstanding amount under the
Bonds in the anticipated total nominal value of
CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one
billion fifty million Czech Koruna);

(i) payment of debts due from the Issuer resulting
from derivative transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(iii) payment by the Obligors to the Pledgee of
interest (including default interest, if any) at the
rates set forth in the Bonds, the Loan Agreement
and other Debt Documents; and
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payment 1o the Pledgee of all charges,
commissions, fees, eXpenscs, damages and all
other amounts as are now or shall from time to
time be payable by the Obligors and / or the
Pledgor to the Pledgee pursuant 10 this
Agreement and the Bonds, the Loan Agreement
and other Debt Documents (including the
registration fee, court EXpenses, enforcement
expenses, fees of the notary and attorneys and
other fees in connection with the execution and
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agfleement)
(amounts in (i), (ii), (iii) and (iv) collectively the
“Maximum Claim Amount").

The final amount of the Secured Obligations
Pledgee’s

(®)

shall be determined as of the time when the
claims are satisfied.

(¢) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and
Jor total nominal value of the bonds and / or interest rate
/ other payables under the Bonds, the Loan Agreement
and other Debt Documents, if agreed in the manner
provided in the Debt Documents — by the respective
increment; and (ii) accrual of default interest on overdue
amounts — by the amount of such default interest.

2.4 Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in tull
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,

without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds,
the Loan Agreement, other Debt Documents;

(c) any invalidity or unenforceability of any of the

Secured Obligations.

2.5 Reinstatement

If any of the Qecured Obligations is performed by
payment o the Pledgee or any other arrangement, and
that payment or arrangement is subsequently avoided or
otherwise set aside (in whole or part) in accordance with
Applicable Law (including bankruptey  or insolvency

the Secured Obligations will be considered not
that such payment

1o have been discharged to the extent
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or arrangement was avoided or otherwise set aside, and
the obligations of the Pledgor under this Agreement shall
continue accordingly. In that case, upon the request of the
Pledgee, the Pledgor will take all actions necessary to
give effect to this Scction 2.5, including, as the case may
be, to reinstate the Pledge if it has terminated for any
reason (although it is the Parties’ intention and agreement
that it shall not terminate until the Secured Obligations
have been fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1, Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as contemplated herein
(irrespective  of any knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agrees
in writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of the Republic of Cyprus
and has full corporate power and authority to enter into
this Agreement, grant the Pledge to the Pledgee and
perform its other obligations hereunder;

(b) this Agreement has been duly authorized and
executed by it and constitutes its valid and binding
obligation, enforceable against it in accordance with its
terms. The person executing this Agreement on behalf of
the Pledgor has been duly authorized by the Pledgor. All
necessary consents for the execution of, and performance
of, this Agreement have been obtained;

(©) the execution or performance of this Agreement
will not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of the Governmental Authority, or any
provision of the Charter and other internal documents of
the Pledgor, or any agreement or other instrument to
which the Pledgor is a party or by which it is bound;

(d) the Pledgor has the right to pledge and assign the
Pledged Rights to third parties;

(e) the Pledged Rights are now and shall remain free
and clear of any and all pledges, liens, encumbrances and
other security interests or claims of any kind whatsoever
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Governmental
execution, delivery or perfonmance by the
Agreement and the validity or enforceability hereof

(except for registrations as provided herein);

(h)

litigation, action, investigation, proceeding or claim
pending against the
Rights, nor is the

person or Governmental Authority to enact the same;

Pledgor with respect to the Pledged
Pledgor aware of any threat by any

no approvals, filings or registrations with any
Authority are required for thg due
Pledgor of this

the Pledge shall, after it is registered at the
Encumbrance Registry and with the Registrar of
Companies and after release (termination) of the Existing
Pledge, constitute a valid first ranking Pledge over the
Pledged Rights in favor of the Pledgee securing the
Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances;

the Contract has been validly executed by the
Pledgor (the creditor to the Contract)
ts performance by the Debtor.

(M
parties to it and the
holds a right to claim i

3.2. Survival

All guarantees, representations, warranties and other
rights and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

fully cooperate with the Pledgee to ensure
isions of this Agreement;

(2)

compliance with all prov

and defend at its own cost its rights and
Pledgee hereunder. If the Pledgor fails to
h rights or the Pledge, the Pledgee
assume such defense (and

(b) protect
the rights of the
so diligently defend suc
may, in its sole discretion,
contest, settle or discharge any related claim), and the
Pledgor shall pay to the Pledgee on demand all incurred
costs, charges, fees and expenses properly documented
(including, without limitation, legal fees) related thereto;

upon request of the Pledgee, provide to the
ocuments and undertake any and all
to defend the Pledgee’s

(©
Pledgee any and all d
actions necessary or appropriate
rights under this Agreement;

refrain from any actions that may causc any
1s or encumbrances with respect to the
hout a prior written consent of the

(@)
third-party clain
Pledged Rights, wit

10
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Pledgee, and at its own expense undertake all such
actions that may be necessary or appropriate to release
the Pledged Rights from any third-party claims and
encumbrances;

(e) without the prior written consent of the Pledgee,
not pledge the Pledged Rights to any third parties, or
create any security interest in favor of any third parties;

(f) promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

any demands, claims, or rights of any person or
Governmental Authority in respect of the
Pledged Rights;

@

any restrictions or limitations adversely affecting
the Pledged Rights that arise after the date
hereof;

(i)

any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which
may lead to such proceeding with respect to the
Pledged Rights, which may adversely affect the
Pledged Rights;

(iv)

() pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied
on the Pledged Rights or the Pledge granted under this
Agreement;

(h) notity the Pledgee about all changes of the
representations in Article 3 hereof within three (3) days
from the occurrence of such changes;

(i) o maintain the Contract in full force and effect
(saye for termination due to fulfilment (repayment)
pursuant to the provisions of the Contract or in other
manner provided by the Bonds, the Loan Agreement or
other Debt Documents), and not to take any action
challenging or revoking any of the Contract or this
Agreement,

() ensure validity of all representations and
warranties established in Section 3.1. herein.

3.4. The Pledgee’s Indemnity

(a) The Pledgee may (but is not obligated (o) pay
any of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure
the validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder.

The Pledgor assumes full liability for, and agrees

(®)




O—BiﬂaﬂbHiCTb i ﬂ'{}.uukonoaye 3acTaBopepKaTento
pci BUAATKA | BUTPATH (BKJIOUHO 3 MJATOO 33
focayrH), ane B Oyab-AKOMY Bumanky juuie
KHAM 4HHOM 3au01_<y.mn'rosani, noHeceHi
apoAepKATENEM, jioro adiniioBaHNMH KOMMAHIAMA,
JoBHUMH ocobamu, NpauiBHAKaMH afo areHTamu y
Ky 13 aAificHEHHAM ab0 MPEeNCTABICHHAM Oy Ab-AKNX
qa unm [loroBopoM By ab-K0ro BHAY, sKi Gyms-
quHOM MPAMO 200 OrI0CEPEKOBAHO CTOCYOTBCS
no8’ A3aHi 3 (i) 3npilichennam  a6o HaMIpoOM
iicHATY 6ynb-m(i npasa, NOBHOBAKCHHA ado csoboan,
ani JacrapojiepKaTenesi  Bianosiano A0 UKOTO
r0BOPY a60 (ii) BcraHoBiieHHA, 30epexeHHs abo

1
JHieTo
nwl HIl

oHaHuA B fpUMycOBOMY  MOpsAKY  NpaB
ApOIEPAKATEII 33 LM JIoroBOpOM.
BianoinaabHicTL 3aCTABOAABUS
'ap0/1aBCILh NOBHICTIO BiAMOBifae 3a BIpPHICTb CBOIX
qesHeHb rapaHTiii Ta 32 BHKOHAHHA CBOIX

afop Azakb 33 UM JloroBopoM He3anemHo Bijl CBOET
BUHI 3 BHHATKOM BUMAKis, Koiu uum JloroBopom
TPIMO nepeabaueHo MPOTHACHHE.

CTATTS 4.
3BEPHEHHS CTATHEHHA HA 3ACTABY

Al I[lpaBo 3acraBojcpikaTensi Ha 3BEpPHEHHS
CTArHCHHS

Akiio HacTas BHNajiok CKOpOueHi CTPOKY MOralieHHs,
BaerasosepKaresib MOKC 3NiCHUTH BCi CBOT npasa 3a
1M [ToroBOpoOM 31 3BEPHEHHAM J10 CyLy abo 6e3 TaKkoro
agepHerna 3a floro Bubopom A 32[10BOJICHHSA 32

paxyHox  3acraBfienux  npas (i) 3abesneucHux
ao00B’msane i (i) Oymb-akux iHmIMX ~ BMUMOT
Sactapopepncarens, ki arigno 3 [IlpaBom, WO

c'roconycrbcﬂ, MOYNyTh GyTH 3a00BOJICHI 3a PaxyHOK
JacTapnennx npas, BKIIOYHO, 30KpEMa, BHMOT LIOAO
xpmneucaui'n' 1GuTKiB  Ta  BMTpPar,  MOHCCCHHX
JacraponepikaTeneMm B pesynpTati (@) HCBUKOHAHHA

30698‘x3auumu ocobamy  cBOiX  3000B’A3aHb 34
Qﬁmmummu, KpeauTHuM  JIOrOBOPOM, THINAMU
Jlokymentami  3aboprosatocti Ta | HEBHKOHAHHA

3aqmno,uasuem cBOIX 30608 M3aHb 3a UM JIOrOBOPOM,
(b) _NpC/’ ABNCHHA JacTasojepikaresieM BAMOTH 33
OBairauiamy,  Kpeawtuum  JOroBOPOM, iHIWAMA
[lokymeHTamMu 3a60proBaHOCTi | 3BEPHEHHA CTATHCHR
Ha 3acrasneni npasa.

42 Cnoco6u 3BepHEHHsI CTATHEHHS

'(_a) Jlonarkoso 10 OyAL-AKOTO npasd aGo 3acody
F{Pﬁnou(wro 3axuery,  liepeadaienoro [Tpasom, 1O
3“?70003}'6%051, JacTaBojiepIraTCh yroBHOBKEHHIT Ha
OBl BnacH it poscyL saiiiciiiosarn Oyab-sKe it yei coi
Mpana  3q  yum Jlorosopom aGo  Tlpasom, U0
$erocopyerpes, Ge3 3pepHeHis 10 Cyy (AKILO TUTBKH
‘l‘::gro He pumarac TTpaBo, 1110 3ACTOCOBYETHCA ), 30KPEMA,
mmﬁnec'm na cebe 3acmunelfi npasa 8 NOpsSKY,
3 auenomy y uLomy Jorosopi, Ta 3rytHo 3 [Tpasom,
0 3acToconyernes.

'.:(5)

cnocobiB

BukopucTanHs [103acy 10B1X
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to and shall indemnify and hold harmless the Pledgee, its
affiliates and cach of its officers, directors, employces
and agents against and from, any and all liabilities,
obligations, losses, damages, penalties, claims, actions,
taxes, duties, costs and expenses (including, without
limitation, legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly, (i)
the exercise or purported exercise of any rights, powers
or discretions vested in them pursuant to this Agreement
or (ii) the establishment, preservation or enforcgment of
the Pledgee's rights under this Agreement.

3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement,

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If an Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, L0 satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by
the Pledgee as a result of (a) the Obligors' failure to
perform their obligations under the Bonds, the Loan
Agreement, other Debt Documents and / or the Pledgor's
failure to perform its obligations hereunder, (b) Pledgee's
claims under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.

4.2. Methods of Enforcement
(a) In addition to any right or remedy pr?vided by
Applicable  Law, the Pledgee is authorized and

empowered al its sole discretion to e:nforce any and ?ll its
rights hereunder or under Applicable Law withoug
judicial recourse (unless required by Appllcab}e La\.V). in
'panicular to transfer the pledged Rights onto itself in the
manner pmvidcd under this Agreement and pursuant {,

Applicable Law.

to methods

extrajudicial

(b) No resort of




3acTaBy He nozbasnse

Ha , 3
a6o TpeTix ocib npasa

‘ oﬂepmalc‘"”

B 103aCy10BOMY

cTATHEHHH

3epHEHHs  CTATHEHHs B
qky, 3acraBoaepiKaTeh Hancunae
3aeKHO  BIA 0OCTaRWH, TPETIM
gporo  BUMarae [Tpaso, 110
S (CMOBE NOBIOMICHHS NPO HACTAKH
SeHHs  CTPOKY noralieHna  (nani )
L po  3BCpHEHMS  CTATHEnHs").
[pARICHHAM TaKOro MOBIIOMIICHHS
peecTpye indopmaliiio  cToCOBHO
4 ua 3actasicti npasa B Peectpi

ABOAABCLLL MTPOTATOM 30 (TpuauaTH)
fenty peechaui'l' B Peectpi 0oOTsKEHB
0 3pepHeHHs CTATHEHHA Ha 3acrasneHi
moxke sumaratuch  IlpaBom, wo
‘He BUKOHYe CBOIX 3abesneueHux
ABOJICPKATESIL MAE NPABO MEPEBECTH
gHi mpaBa LWASAXOM HaZaHHA BOPXKHHUKY
| cyTTeB0 32 (DOPMOIO, HABENEHOO Y
3 11600 Jlorosopy (gani — "Tlosigomuenns
") crocoro (i) HacTanus Bunaaky
BIPOKY NOraleHHsA, Yy Pe3ysbTaTi 4oro
CBifcTymieHHs  3acTaBieHWX  MpaBs
M 3acrasogepkarenio, Ta (ii) BUMOru
om0  3AlHcHeHHs Oy ab-SKMX
'PAKTOM Ha OaHKIBCbKMI pPaXyHOK,
AOMACHHT NpO BiACTYTUIEHHs, B obcs3i,
I BUKOHAHHS OyJb-KMX Ta BCIX
30008’ 13aHb,

@BONABEIL 30608’ 13yETHCA NOTPUMYBATHChH

@BiBOK  3acraBosepikatens  CTOCOBHO
Olepkarenesi  3actaBieHux — npas,
M Bel pfi, siki MokyTh BuMaraTucs a6o
MH ans, ta nanati 3acrasojepiaTesnio
HIH,  wo MOXKYTb BHMAaraTues

M qns saceinvenns  nepeaadi
WIEBI 3acTasnienux npas.

POHI t0romkyI0TheS, Mo 3acTasneni fpasa
ACTYIIIe UMK Bacrasosepkarencsi 3
1 Jacraosepiarenem [losigomaenns
ABICH s BOp)I(Hlde Ta uei Jlorosip €
EA nepeaaui 3actaBoaaBLEM
e8I 3actassnennx npas.
ags";‘)‘goﬂfincuh HE BHMKOHYE OY/b-SIKOT
e, OB s3an4 3a uum JoroBopom, To
k- aﬁh(a)o»(e, alne  He 30608’ﬂ3aHH|711
0 . 3abesneunrn BUKOHAHHA TaKoi
30008’s13auHs,  Hackinbku  Ue
WO 3acTocoByeTLCA, @ BUAATKH i
KATENH, noneceHi y 387A3Kky 3 LM
3 TUIATOI0 3a JOPUANYHI NOCHyTH),
3acrasosasiem Ha  BUMOTY

enforcement of the Pledge shall deprive the Pledgee or
the Pledgor of the right to take legal action.

4.3. Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor and, as
the case may be, other third parties as required by the
Applicable Law, a written notice regarding the occurrence
of an Acceleration Event (the "Enforcement Notice").
Concurrently with such notice, the Pledgee shall register
the information regarding recovery against the Pledged
Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the information regarding enforcement against
the Pledged Rights was registered in the Encumbrance
Registry, as may be required under Applicable Law, fails
to perform its Secured Obligations, the Pledgee will be
entitled to transfer the Pledged Rights onto itself by
giving to the Debtor a notice, substantially in the form
provided in Schedule 2 hereto (the "Assignment
Notice"), regarding (i) the occurrence of an Acceleration
Event resulting in assignment of Pledged Rights from the
Pledgor to the Pledgee, and (ii) the Pledgee’s demand that
any payments under the Contract be made to the bank
account designated in the Assignment Notice to the
extent required to discharge any and all of the Secured
Obligations.

(c) The Pledgor undertakes to comply with written
instructions of the Pledgee pertaining to the transfer of
the Pledged Rights to the Pledgee, immediately to take all
actions as may be required or necessary to give effect to,
and to provide the Pledgee with all documents which may
be requested by the Pledgee as evidence of, the transfer of
the Pledged Rights to the Pledgee.

(d) The Parties agree that the Pledged Rights shall
be deemed assigned to the Pledgee as of the moment the
Pledgee sends the Assignment Notice to the Debtor and
this Agreement shall serve as a basis for the transfer of
the Pledged Rights to the Pledgee by the Pledgor.

(e) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted
under Applicable Law, and the costs and expenses
(including without limitation, legal fees) of the Pledgee
incurred in connection therewith shall be reimbursed by
the Pledgor upon demand of the Pledgee.




JactaBojiepkarent  Moxke  ificmiosat i
arexi i il SIKT BIH BBRKAE HEOOXIIHUMI JUIA 3aXUCTY
jeTABNCHMX  1pas, 4 Jacrapojarels  Ha  BUMORY
:aacranonepma'renn 3oﬁon’s|3amm. crlavysarn - Bei
JAIEKHIM UHHOM 3Q710KYMEHTOBAHI BHAATKH, 1AATEKI
6o BuTPaTA B IB'A3KY 3 TaKoio AsNLHiCTIO
3yoTABOJICPRATENS, BKIIOYHO, 30KpeMa, i3 nuiatolo 3a
jopiAHI TOCAYTH.

) 3ﬂCT€lB()l:le7KaT(‘:.ﬂb | ue nece IwoAHOT
_a'mnoniuanbuocrl BHACIINOK }Il.ﬁ i3 3BEPHEHHA CTATHEHHS
o 3acranieni npasa, okpiM Bignorizansuocri 3a rpydy
HepdaNicTh abo ymMHcHE TIPARONOPY LUEHHSI.

(€ Croponn JOMOBMAMCS, 1o BapTicTh
JacTABIEHUX  TIPAB, 1O MAloTh Oyt BincrymeHi
AacranoniepkaTeNto BIANOBIAHO A0 uboro nymkry 4.3,
pIHAYATHMETBCS  HA  MiACTaBi - CymH KOWITIB, 110
HiArAOTh AT Ta MaloTh Oy Tin crulateni BopkHHKOM
aa Konrpaktom. Taka sapricts 3acranenux npas Oyie
japaxoBania B paxyHok 3abesnetueHyx 30008 93a1b nicns
oTpUMaHHs 3acTaBojiepKkaTeeM BIATOBIANNX KOLITIB BiJL
Bopknmka 3a Konrpakrom —y CYMI OTPUMAHIX KOLITIB,

(%) Cropony NOroJIKYITLCA, 10 Y Pa3i 3BepHEHHS!
CTAFHEHHA Ha 3acTaBfieHi 1papa, BiAnoOBiAHa uacTHHa
JabesneueHUX 3000B’s3aHL  HAa  CyMy  BiAMOBiIHHX
KowTiB, OTpUMaHUX 3acraBoaepiaresiem Bin BopicHinka
na ninctari KoHTpakTy, BBAXKaTUMETHCS MOTALIEHOHO.

(3) JIns yHUKHEHHS CyMHIBiB, 3BEPHEHHS CTATHEHHS
Ha 3acraBneni npasa: (i) He npununse Kontpakry (Ta BCi
30608’sA3aHHA  34CTAaBOAABLA [0  BIMHOIIEHHI O
Bopiknuka 3a KouTpaktom 36epiratoTsen); (ii) we
Haknajae Ha 3acTaBojiepikaTess JKOAHMX 3000B’A3aHb
a0 BignmoBizanbHOCTI Mo BiaHOILEHHIO 1o bopxkHuka 3a
Kontpaktom; a6o (iii) He 3BinbHAe 3acTaBojasus Bid
Gynb-sikux  3060p’s13aHs  aGo  BinnosiganbHocTi 3
Konrpaktom.

CTATTSA S,
CTPOK BAKOHAHHSI TA CTPOK JIi
JIOIrOBOPY
$1.  CTpok BUKOHAHHSI
Crpok (Tepmin) BukoHaHHs 3alesneueHux 30608’ A3aHb
CTaHoBMTH N0 31 rpyans 2025 poky, abo Takmii iHWHHA
?pox, wo wmoxke Oyt nependaieHnid BH3HAUCHHAM
"Octaroyna para sukonanus” 3riano 3 Jlorosopom Mix
kpenuropamu.
52, Crpox ait [lorosopy
(@) Lleit Mloromip i 3actasa NpUOMHSIOTHCS [1iC/s
N0BHOro BukOHaHHs 3afe3nedeHyx 3000B’A3aHb, WO €
Tpuiinsrunm ang 3actasojepiarens, ab0 iHUINM YHHOM,
K nependayero OOniramismu, KpeAuTHUM A0rOBOPOM,
Wiy Jloxymenramu zaGoprosarocti, alo Ak
NepenGayeno TIpaBoM, 11O 3aCTOCOBYEThCA. 3acTaa 3a
UMM JToroBopom Tako) NPUNMHAECTLCS MPH 3aKiHYeHHi
Tepminy gii Kowtpakrty, 3actaneHi npasa 3a AKHM
"epenani B 3acTaBy.
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) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such duly documented costs, charges, fees or expenses
including, without limitation, legal fees.

() The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful migconduct.

(h) The Parties agree that the value of the Pledged
Rights to be assigned to the Pledgee under this Section
4.3 shall be determined based on the amount of money
due and payable by the Debtor under the Contract. Such
value of the Pledged Rights shall be applied against the
amount of the Secured Obligations after the Pledgee
receives the money from the Debtor under the Contract —
in the received amount.

(i) The Parties agree that the Pledgee’s enforcement
against the Pledged Rights shall discharge the relevant
amount of the Secured Obligations to the extent of the
money received by the Pledgee from the Debtor under the
Contract,

€) For the avoidance of doubt, the enforcement
against the Pledged Rights shall not: (i) terminate any of
the Contract (and the Pledgor shall retain all of its
obligations towards the Debtor under the Contract); (ii)
impose any obligation or liability on the Pledgee towards
the Debtor under the Contract; or (iii) relieve the Pledgor
from any obligation or liability under the Contract.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT

5.1. Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Agreement and the Pledge shall terminate
upon full discharge of the Secured Obligations to the
Pledgee’s satisfaction or as otherwise provided under the
Bonds, the Loan Agreement, other Debt Documents or as
provided under Applicable Law. The Pledge under this
Agreement shall also terminate upon the expiration of the
term of the Contract, the Pledged Rights under which are
pledged.




5) [Micna ukoHanus 3abesnevennx 30008’ s3aun y
{10BHOMY oOcs3i, 3acraoaepiuareib HeBiaknagHo 3a
xyHOK  3aCTABOAABILI TOAACTL 3asBy o Peectpy
ofTKEH  WOKI0  peecTpauil  mpunnnenis - 3actasi,
iajie Ta Hagiuie 3actaBoiaBUeBi 3a HOro paxyHoK
Gyab-AKi TAKi  MOKYMCHTH, 110 X aprymeHTosano
pIMArac  3aCTaBojaBeUs A  NIATBCPIKCHIN  TAKOro
gpUTIHeENHyI. 3aCTABONCPIKATEND IOAATKOBO, 1A BUMOTY
70 32 PAXYHOK 3aCTABOAABLA, NOBHHCH YKAACTH Oy fib-AKi
JOKYMCHTH, L0 BHMAQIOTLCA 3 METOIO NpUmHHEHis
pcmpauﬁ usoro Jlorosopy (Ta Oyjth-sikux 3miH 70
yporo) Ak obmpKeHHs B nyOumiaHMx  sanMcax
JacTABOABL, IO BEAYThes PeccTparopom komnamiii.

CTATTS 6.
IPABO, 1O 3ACTOCOBYETLCS1, |
BUPILLEHHS CIIOPIB

6.1 [1paBo, 110 3aCTOCOBYETHCS
Jlo usoro [loroBopy 3acTOCOBYETLCA Ta BIH TAYMauHThCA
BiANOBIAHO /10 3aKOHOAABCTBA YKpaiHA,

6.2 Bupimenns cnopis

Byab-AKi i BCi CIOPH, L0 BUHWKAIOTH mik CTOpoHavMu 3a
uam JIoroBOpOM UM y 3B’A3KY 3 HUM BHPILIYIOThCS
KOMIMETEHTHUM CYAOM VYKpaiHu y BianosiaHocTi 3
BCTAHOBACHMMU NpaBUIAMK MifICY AHOCTI.

CTATTA 7.
®OPC-MAXKOP

(a) Ctopona He Hece  BianopiganbHocTi 32
HeBMKOHAHHA CBOTX 3000B’s3anb 3a umm Jlorosopom
(BiIMiHHMX BiA mAATDKHAX 3000B’A3aHb), AKWO Ue
BUK/THKAHO HacTaHHAM Brnaaky DPopc-maxopy.

(6) CTopoHa, sIKa BUMArae 3acTocyBaHHs el Crarri
7, noBuHHA GyJa BKHTH BCIX MOKNMBMX 3amobiKHMX
3aXO0AIB /19 YHHKHEHHS BUNanKy Mope-Maxopy.

() Slxuo CTopoHa 3aTpyMye BHKOHaHHS abo He
BUKOHYe CcBOiX 3000B’f3aHb 3a 1uM  JloroBOpoM
BHacninok sunaaky dopc-maxopy, TO BOHA NOBHHHA
Hanatu iwwiin CTopoHi nporAroM Tpbox (3) AHis i3
MOMEHTY HAcTalHs BUMAAKy POpC-MaKOpPY MHCbMOBE
NOBIAOMAEHHA NPO TaKy 3aTPUMKYy ab0 HEBMKOHAHHA
paszom i3 BuKanoM (aktis, Ha skuX Taka CTopona 6asye
¢8Ol 3assy npo dopc-maxop. CropoHa, Aka 3aTpumyc
BUKOHAHHA a00 He BUKOHYE CBOIX 30008’A3aHb 3a LWM
Horosopom BHacnigok aii Pope-Maxopy, BKHBAE BCIX
MOXCIUBMX 3aXO/iB A1 3MEHLLEHHA HEraTUBHOTO BRJTMBY
Binanky ®opc-maxopy.

(n) Hacrauus it npunuueHHs il dopc-maxopy
NinreepmkyeThes  JAOKYMEHTOM,  BUAAHAM  TOProso-
NpomucsioBoto nanarold abo iHIKM  YTIOBHOBAMECHHM
Oprasom (0co6oK0) Kpaitu (MicLeBoCTi), Ae BUHUK i/abo
MPUNUAKMB CBOIO MO BUNAA0K Dopc-Maxopy.

CTATTSI 8.

b Upon the discharge of the Secured Obligations
in full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination. The Pledgee shall additionally, at the request
and expense of the Pledgor, execute any documents
required for the purpose of de-registering this Agreement
(and any amendments hereof) as a charge from the public
files of the Pledgor maintained by the Registrar of

Companies. E
ARTICLE 6.
GOVERNING LAW AND DISPUTE
RESOLUTION
6.1 Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2 Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a

competent court of Ukraine, in accordance with
applicable jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to
perform its obligations hereunder (other than payment
obligations) if the failure was due to occurrence of an
event of Force Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

(c) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give
the other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all
reasonable steps to minimize the effect of the event of
Force Majeure.

() Occurrence and termination of the event of
Force Majeure shall be evidenced by a document issued
by the chamber of commerce and industry or other
authorized body (person) of a country (location), where
the event of Force Majeure has occurred and/or
terminated.

ARTICLE 8.




PO3PAXYHKH

8.1, IMnarexi

(a) 3acraponaseub crjauye Bei BHAATKH, nnarexi,
anath A BHTpaTH y 38'a3Ky 3 Oylb-fKOW 3miHOIO |
NONOBHEHHAM, OliHKOI, peccTpauicio, HoTapialbHuM
pocBienHaM, Tolaniam abo poTpUManHam Oy ib-sKof
\ inwol JOPMaTbHOCTI, 1O € HEOOXIAHMMM BIANOBIAHO 10
yMOB LBOIO Jlorosopy abo sianosiano Ao [lpasa, o
3ACTOCOBYETLCH, BKMOYHO 3 OYAb-SKuMH TIATeKAMMN

JlepikaBHHM  Oprafam (nami - —  "Moarexki’), i
gifuIkoIoOBYe 3acTapojeparesiesl Ha HOro BUMOTY
Oy Ab-AKi Taxi BUTPaATH (HaneHUM HUHOM

3a/I0KyMEHTOBaH{), NOHECEH] HUM HANEHKHUM HHHOM.

(©) Byab-aki maarexi 3a unm Jlorosopom abo y
38’ A3KY 3 HUM 3IFICHIOIOTHES WIAXOM HEpeKasy KOLITIB
ya OGankipchbkui  paxysok  Bianosiamoi  Cropon
f BIINOBIAHO 10 MMCLMOBHX BKa3iBOK Takoi CTOPOHH.

8.2. Bantora ninarexy

B mexax, nossosenux IlpaBom, 010 3aCTOCOBYEThCS,
paloToI0 Muatexcy 3a unm J{orogopom abo y 38°s13Ky 3
num € Jlomapu CLUA Ta/abo uechki kponu. Cyma
nnatexxy B Jonapax CIJA Ta/abo 4ecbKHX KpoOHax
p3HadacThes 32 OQiliFHUM OOMIHHUM KypeoM IPHBHI
10 Jlonapy CLIA Ta/ado uecbkux kpod HauionanbHoro
fanky YKpainu Ha aaTy 3AiHCHEHHs Takoro naaTexKy.

8.3. Burpartu

Yei Gamkisehbki BWTpaTH, MoB’A3aHi i3 3AifCHEHHAM
npatexy 3a uumM Jloropopom abo y 3B'A3KYy 3 HuM,
cnnavye Ctopona (0co6a), sika 3AIHCHIOE Takuii nnaTix.

84,  BamoTtHe 3acTepereHns

Sxuo BianogizHo no [lpasa, w0 3acTOCOBYETHEA, ab0
3NAHO 3 CYAOBMM  PlLICHHAM, TNPUHHATEM  NPOTH
3acrasogasLa, abo npu Niksigauii 3acrapoaasLs, abo 3
Oyab-sikol iHwol npuunnKM GyAb-AKui MAaTDK 32 UMM
Horosopom ao y 38’si3ky 3 Hum 3ailicHioeThes abo
MOBMHEH 3gilicHioBaThcs y BamoTi iHwii ik Tonapu
CUIA rta/a6o uechki kpoHu (nani — "Bamora nnarexy”),
I gko cyma takoro naatexy, (akTHUNO OTPHUMAHA
3301‘anonepw<menem nicns i nepepaxysants 8 Jlonapu
ClIA rta/aBo wechki kponn 3a OBMiHHHM  KYpCOM
(QH:&Hauen-mu HABEIeHE HIKYE), € MCHLLOIO BiJI CYMU, 110
\“'ﬂnﬂrar crutati abo mepeibavena uim Jlorosopom, To
Sictagopapely,  BIAWKONOBYC  3acTaBOAEpKATENCH]
PRI, 1110 BUHMKAE BHACAIAOK TAKOTO TICPEPaXy BAHHS,
g: BHHATKOM — rUiaTexis, 1O OTPHMYBATUME
;ﬁ::zlmnepmmenb B/l b:op)Kan(a _nicml .'m“cpuemm
.'!iyux-flmf na".iacraunem "npaua. Jlns uinedi 1soro
r‘_acmg’ Oominnmii Kype" o3Hauac Kype, 3@ SKHM
CTaBonepaTens abo iHma 0coda MpUBATHOTO  ado
ZPMMHONO npasa, Aka 3AIHCHIOC (TR (3anexno Bia
lo 4BHH), Moke HA ATy TAKOrO IATeKy KYNHTH
MApH CHLIA Ta/ato weckki kponn 3a BamoTy niaresy,
“E,paxyﬂal-n-mm yeix nagdasox abo  iHMX BHATKIR,
" Maknx 3 06minom 3a M Jlorosopom.

SETTLEMENTS

8.1. Payments

(a) The Pledgor shall arrange and bear all costs,
charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarization, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
payment hereunder or in connection herewith. The
amount of a payment in US Dollars and/or Czech Koruna
shall be determined using the National Bank of Ukraine
official exchange rate of hryvnia to US Dollar and/or
Czech Koruna as of the date of such payment.

8.3. Expenses

All bank expenses related to a payment hereunder or in
connection herewith shall be paid by a Party (person)
making such payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor
or the liquidation of the Pledgor or for any other reason,
any payment under or in connection with this Agreement
is made or is required to be satisfied in a currency other
than US Dollars and/or Czech Koruna (the "Payment
Currency"), then the extent to which the amount of such
payment actually received by the Pledgee, when
converted into US Dollars and/or Czech Koruna at the
Rate of Exchange (as defined below), falls short of the
amount due under or in connection with this Agreement,
the Pledgor shall indemnify and hold harmless the
Pledgee against the amount of the shortfall resulting from
such conversion, excluding the payments received by the
Pledgee from the Debtor after the enforcement against the
Pledged Rights. For the purposes of this section, "Rate of
Exchange” means the rate at which the Pledgee or other
private or public entities making the payment (as the case
may be) are able on or about the date of such payment to
purchase US Dollars and/or Czech Koruna with the
Payment Currency and shall take into account any
premium and other costs of exchange with respect
thereto.




CTATTSsL 9.

NOBIAOMJIEHHSI
9.1, [Incbmosa popma nosigomiienns
Byab-sKi MOBIAOMJEHHA, 3anuTv abo iHwwmii oOMiH

inpopmauicto 3a uuM Jloropopom abo y 3B’A3Ky 3 HWUM
NOBMHHI 3AiHCHIOBATHCA B MUCLMOBIM (opmi Ta, 3a
piacyTHocTi B ubOMY JloroBopi BxasziBkn npo iHLIe,
MOXYTb OyTH Haaicnani Gakcom abo JIMCTOM.
9.2. KonTakTHi aani
Hikye HaBOAATLCS ajipeca, eNeKTPOHHA noLiTa i HoMep
dakcy (a Takox Ha3ea Biainy abo iM’s 1ocajaoBol
0coBHM, AKLLO TAKi €, HA UME iM’S NOBMHHI HAUCHJIATHUCS
| nosiflomyieHHs) KoxHoi 31 CTOpiH, Ha fAKi TNOBUHHI
HanpaBNATHCA MOBiAOMACHHA a00 AOKYMEHTH 33 LHM
JIoroBopom abo y 38’ A3KY 3 HUM:

Jlist 3acraBojasis:
HbIO YOKPEWH T XOJAIHT JIIMITEJR
16 Oniy 1943 9 30HA A,

Anpeca:

keapTupa/odic 202, 3022, Jlimacon, Kinp

Ho ysaru:

E-mail:

3 KOMi€ Ha:

Ajpeca: pynuusg CakcaraHcbkoro, 6yauHOK 36
nirepa I, micto Kuis, 01033, Ykpaina

evai (I

foyar: [

Hdas 3acTaBoaepikaTess:

JUKENA EHA TI BAHKA, EN.EC.

Anpeca: Cokonoscbka 700/113a, Kapin,
nowrosnii koa: 186 00, [Tpara 8,
Yecbka Pecnybnika

Tenedon: +420 221 710 997

Toyearw: NN

9.3, BpyueHHsi 0Bi1OMIeHb

Bynp-sike mosimomnenns abo A0KYMEHT, BpyueHi OLHICIO
0c060t0 iHWii 3a uum Jlorosopom abo y 3B’A3KYy 3 HUM, €
AlicHUM K TnwE:

Q) AKulo nepenadi  (akcom abo  eNeKTPOHHOIO
[OWITOK — 3@ YMOBH IX OTPUMAHHA B
pos6ipansiit gopmi; abo

(if) AKILO Hajichadi AMCTOM — 32 YMOBH iX J0CTaBKH

nowToBUM  abo  Kyp'€pChbKMM  CEPBICOM 3
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ARTICLE 9,
NOTICES

9.1. Communications in writing

Any notice, request or other communication to be given
or made under or in connection with this Agreement shall
be made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax or letter,

9.2, Contact Details

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:
NEW UKRAINE PE HOLDING LIMITED
Address: 16 Touniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus

Attention:

E-mail:

With copy to:

Address: 36D Saksahanskoho

01033, Ukraine

Street, Kyiv,

E-mail:

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

aenion: |

0°3s Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

() if by way of fax or e-mail, when received in
legible form; or
(ii) if by way of letter, when it has been delivered by

post or courier service prepaid by the sender




OnNaToO BiANOBIAHOT NEPECHIKK Bi ANPABHUKOM
3MiIH0  KOPEKTHWX  KOHTAKTHWUX  peKBi3uTIB
BIANOBIANO A0 NYHKTY 9.2, uboro Jlorosopy.

Anraiiicbka MoBa

9.4,

Yci NOKYMEHTH Ta MOBIAOMACHHS, HajaHi 3a LMM
JloroBopom, NOBHHHI OYTH HallaHi AHTTIHCLKOK MOBOIO;
gKULO  JIOKYMeHT abo  NOBITOMJCHHS wajane  He
aHrineBKOI0 MOBOH, TO BOHMW NOBUHHI
cyNpOBOLKYBATHCA MEPEKNANOM HA AHIAIHACHKY MOBY,
4aCBIIMEGHUM  SK  MpaBWIbHUM 1 TOYHMWIT nepeknan
opuriHany. 3acraojepikarenh y pasi norpedu Moie
gollToM  3actaBojasus  (and  UineH  BiALLKOAYBaHH:
KOIUTIB Taki BUTPATH MOBMHHI OYTH HANCIKHUM HMHOM
3a/lOKyMCHTOBAHI) OTPUMYBATH MEPEKNAL HA aHTIIHCHKY
MoBy Oyab-siKoro jokymenta abo NOBInOMIEHHA,
OTPMMAHOTO Oy AbL-AKOIO IHIIO MOBOIO, 1y OyAb-1KOMY
pUMaAKy 3acraBosiepikaTeslb  MOXE BBAXATH TakHid
nepeKnaj Ha aurniiickky MoBY Bepcicto, siKilt HapacThest
nepesary.

CTATTSI 10.
PI3HE

10.1.  BesnepepsuicTb 3acTany

3actaBa, CTBOpeHa 3riaHo 3 uuMm  JIoroBopom,
3UIULIAETHCS YUHHOIO, YTBOPHOE GesznepepBHe
3a0e3MeYeHHsT | B IKOAHOMY BHMIAAKy HE CTaBUTLCS MiA
CYMHIB i HE 3MIHIOETbCA OyAb-AKOIO IHIIOIO 3aCTaBOIO
a60 00TAKEHHAM, HalaHUM 3acTaBoAABLEM.

10.2.  3minn it LONOBHEHHS

Byab-siki 3minu # nonosuennst po uboro Jlorosopy €
MMCHUMM IMIIE 3a YMOBH iX 32ifiCHEHHS B NUCLMOBIH
hopmi Ta nianucanns koxroto i3 Cropin abo Bia iMeni
koxcHo1 3i CTopiH.

10.3.  Bupartin

3acraonasellh cnnauye Bei BUAATKW, NAATEXKI, mnaTh i
BUTPATU y 3B°A3KY 3 OY/Ib-SKOIO 3MiHOIO 1 IONOBHEHHAM,
PeecTpauieio, noaaHHAmM abo NOTPUMAHHAM Oy /lb-AKOT
HWOT hopmManbHOCT, 1O € HeoOXIAHWMA BIANOBIAHO 10
ymMoB uporo [dorosopy abo sianosiano ao [lpasa, o
33CTOCOBYETLCA, BKMOUHO 3 OyAb-AKUMM NiaTEKAMH
Heprcasrnm opraHam, i BIILLKOJ0BY€
3acranopeprkatencsi Ha Horo Bumory Oyau-siki Taxi
BUTpaTH, moneceHi HUM HANEKHHAM YHHOM,

104,  Bigmosa pin npasa

Yei saco6u CyAoBOTO 3axucTy 3a uum Jlorosopom abo
R0380neni [lpaom, 10 3aCTOCOBYETHCA, abo HajaHi
Hiym YHHOM € KYMYASTUBHUMM, @  He
a"FTepHaTMBHMMM. HesnikicenHss ado 3arpumKa B
ShificHenni npasa aGo 3acofy CyAOBOIO 3aXUCTY 3a UMM
AOTOBOPOM He € BIZAMOBOIO Bij Takoro npasa ado 3acody
CYnoBoro saxuery abo BiAMOBOIO Bi GyAL-AKOTO iNIIOro
Pana aGo 3ac0By cya0BOro 3AXNUCTY, 4 KOAHE NOBHE 00
:‘-‘?‘CTKone apificuenns  Gyas-akoro npasa abo 3acoby
Ynosoro 3axucTy 3a (M Jlorosoposm He nepeikoiaec

according to correct contact details specified in
Paragraph 9.2. herein.

9.4, English language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and correct
translation of the original. The Pledgee may, if it so
required, obtain an English translation of any document
or communication received in any other language at the
cost and expense of the Pledgor (for the purposes of
reimbursement such expenses shall be properly
documented); and in either case the Pledgee may deem
any such translation to be the governing version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or
affected by any other pledge or other encumbrance
granted by the Pledgor.
10.2, Amendments
No amendment of this Agreement shall be valid unless it

is in writing and signed by or on behalf of each of the
Parties.

10.3.  Costs

The Pledgor shall arrange and bear all costs, charges, fees
and expenses arising in connection with any amendment,
registration, filing or any other formality required in
accordance with the terms of this Agreement or otherwise
under Applicable Law, including any expenses payable to
any Governmental Authority, and shall reimburse the
Pledgee upon demand for any such costs and expenses
properly incurred by the Pledgee.

10.4.  Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising
a right or remedy under this Agreement shall not
constitute a waiver of the right or remedy or a waiver of
any other rights or remedies and no single or partial
exercise of any right or remedy under this Agreement
shall prevent any further exercise of the right or remedy
or the exercise of any other right or remedy.




POAAILIIOMY 3AIACHEHHIO Takoro rpasa ado 3acody
CY/IOBOTO 3aXMCTY “H 3AIHCHEHHIO BYIb-1KOro HILOrO
npasa abo 3acoby Cyn0BOro 3aXMCTy.

10.5. [MpaBonacTynHUKH Ta uecionapiy

(a) Lleit Jlorosip € 00O0B’A3k0BMM i ailichum Ha
KOPMCThL BINOBIIHMX TMPABOHACTYNHUKIB i uecioHapiiB
Cropit usoro Jorosopy, ane 3actaBojaseip He MOdNE
nepenaBaTi  OyJb-KMM  4WMHOM  cBOIX npas  abo
000B’A3KiB 3a 1M JLoroBopoM abo Oy Ib-sKOT IX HACTHHH
Ges monepe/iHLOT NUCbMOBOT 3roaM 3acTaBonepikaTes.

(6) 3acrapoaepiuaresib MOXE Nepeaatu csoi mpasa
ra/abo 06oB’f3kM 3a uum Jlorosopom adbo Oyab-saKy ix
yacTHHy 0e3 3roaM 3acrapojaBus i3 1N0AANbLIHM
noBifgoMiIEHHAM 3acTaBoAaBUA  NpO  TAaKy repeaavy
NpoTAroM 1Atk AHIB, 3acTaBoaaBelb NOBHOK Mipolo
cniBnpaioe i3 3acraBoaepikaTesiemM Ta ykaajae # Hanac
pa Horo BUMOry yCi foKyMeHTH, HeoOXiaui ans Oyuab-
4KOro nojanHdA, 3ass Ta/abo peectpauiit i3 MeToIO
pificHol 1 uunnoi  nepeaaui npap  i/abo 00oB’A3KiR
3acTaoaepicarens 3a LM J{oroBopom.

10.6.  TloainbHicTs
Slkwo  Oyab-ske  nonoxewHs uporo  Jlorosopy €
HE3aKOHHKUM, HeMlificHUM  abo  He BHKOHYBAHUM Yy

NPUMYCOBOMY NOPSAKY BIANOBIAHO A0 OyAb-IKOT HOPMH
npaBa, O 3aCTOCOBYETLCHA, TO TAKE [ONOIKCHHS HE
3aCTOCOBYETHCA, @ Taka HE3aKOHHICTh, HeaiHcHiCTh abo
HEe BUKOHYBAHICTL Y NPUMYCOBOMY MOPSAKY HC BNAWBAE
Ha inwi nonoxenns wboro Jlorosopy, 1o MoxyTh OyTH
3aCTOCOBAHI 0€3 TaKWUX HE3aKOHHMX, HeaicHux ado He
BUKOHYBAHMX Yy [PUMYCOBOMY MOPAAKY MOJIOKEHb.
Hessaskatouu Ha BHILECKA3aHE, TAKI HE3aKOHHI, HelIHCHI
abo He BUKOHYBAHI B NPHMYCOBOMY MOPAAKY MONOKEHHS
TAyMauaThes  TA  BUKOHYIOTLCS — MOBHOK  Mipolo,
HACKiNbKKM 1Ee 103B0/eHO [TpaBom, 110 3aCTOCOBYETLCS, i3
METOI0 AOTPUMAHHS  NOYaTkoBOro Hamipy CTOpiH,
BHpaXKeHOMY B IbOMY J10rosopi.

10.7.  LlinicuicTs Jorosopy

Leit Jlorosip, Jlogatku 10 HLOFO, 1110 € HOro 4acTHHOILO, |
Oynb-siki gokymeHTH, BratoueHi B Leil Jorosip wasxom
NOCHNAHHA,  CTAHOBAATbL  WiNicHWi  A0rosip — Mik
Croponamu Ta 3aMiHIOIOTb YCi iHWI nonepeani yroan
AOMOBNEHOCTI, AK NMCbMOBI Tak i ycHi, i Bei iHwi
nogigomnerns mixk CTopoHamy 1IOAO MPEAMETY ULOFO
Horosopy.

10.8.  Mpumipuuin. Mosu

Ues Jlorosip yk1aaeHO AHTNINHCHKOW Ta YKPATHChKOIO
MOBamu, V pasi BUHUKHEHHS Oyab-AKMX CynepeyHocTei
400 BigminHoCTEll MK aHCAIKCHLKOI Ta YyKpaiHCLKOIO
Bepcismu wporo  JloroBopy, nepesara  Haa€Tbes
AHrniiichkiii Bepcit.

Ueis Jlorosip yiianeno B 2 (ABOX) NpUMIpHMKAX, N0
OAHomy s kowsnoi i3 Cropin, KOmeH 3 AKMX
8B)KkaeThes OPUriHANOM, ane AKi BCi pa3soM CTAHOBAATL
O4uH i Toit cammii 1orosip.
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10.5.  Successors and Assigns

(a) This Agreement shall bind and inure to the
benefit of the respective successors and assigns of the
Parties hereto, except that the Pledgor may not assign or
otherwise transfer all or any part of its rights or
obligations under this Agreement without the prior
written consent of the Pledgee. §
(b) The Pledgee may assign or otherwise transfer all
or part of its rights and/or obligations under this
Agreement without the consent of the Pledgor, with
further notification of the Pledgor of such transfer
(assignment) within 5 days. The Pledgor shall co-operate
fully with the Pledgee, and execute and deliver, at the
Pledgee’s request, all documents necessary for any
filings, applications and/or registrations to make the
assignment of Pledgee’s rights and/or obligations
hereunder valid and effective.

10.6.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
andfor unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.7.  Entirc Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the
entire agreement between the Parties and shall supersede
all other prior agreements and understandings, oral or
written, and all other communications between the parties
relating to the subject matter hereof.

10.8.  Counterparts. Languages

This Agreement shall be executed in both the English and
Ukrainian languages. In the event of any discrepancy or
inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

This Agreement is executed in 2 (two) counterparts, one
for each of the Parties, each of which shall be deemed an
original, but all of which together shall constitute one and
the same agreement.




HA MIATBEP/DKEHHS YOT'O, Cropown wam IN WITNESS WHEREOF, the Parties hereto have
sabe3ned s HANGKHE TAHCans usoro orosopy Ha caused this Agreement to be duly executed and delivered
JATY, 10 BKA3aHa Ha foro nouarky: as of the date first above written:

[pewsma yiei cmopinku 3ymucto 3anuuiena Heanoserolo; NIONUCY Cmopin cnidyiome 3a [Jodamkamu 00 yb020
JHozosopy / remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto)
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JOAATOK 1
®OPMA NMOBLIOMJIEHHSI ITPO 3ACTABY

[[lara]

Komy: TOB "TIPOMEPTI MEHEJDKMEHT
COJIIOHIMHC TY"  (inenTudikauiifnuii koa
40988637) (nani — "Bopxkunk")

Crocosho: Tlopinomnends fpo  3acragy npas 32

gorosopom nosuku Nel sin 18 sepechs 2017 poky (no
4KOrO uac Biil Yacy MOXKYTb BHOCWTHCS 3MiliM Ta
ponosuenns) (aani — "Kontpakt"), Mk BopxHukom Ta
HBIO TOKPEMH 1T XOJIJIIHT JIIMITEL, 10opyaunttoio
ocoBoto, sKka CcTBOpeHa Ta i€ 30 3aKOHOAABCTBOM
PecnyGniku Kinp, peecrpauiittinii nomep HE358309 (nani
—"3acTapoaasenh’)

[HasoBHuii [e],

Llum Hagaemo Bam nosigomiietHs CTOCOBHO TOTO, U0 33
[loroBopoM 3aCTaBH MaHHOBMX npas 3a JIOrOBOPOM
no3MKK MK 3acTaBojiaBleM Ta }_I)KEFl EHJL T1 BAHKA,
EM.EC., GaukoM, 10 cTBOpeHwid Ta e 3a
sakonopascTeom Hecwhkol PecnyGuiku (peccTpaltiiitmii
nomep 47115 378) (mani — "JacTasoaeparTenn”), Bin
[®] poky (mani — "/lorosip sacrasn’) 3acraBonascile
HAAAB HA KOPHMCTb 3acTaBojepiarens y sactasy (naui
"Jacrapa') BCci npasa Ta BHIOANW 3acTapofasis  3a
KOHTPAKTOM, Y TOMY HHCIIi, A€ HE OOMEXYIOHCE, IPABO
BUMAraTH Ta OTpUMyBaTH Bei Ta Oy Ab-s1Kki KOWITH, 1O
nisiralors cnaari Bopainkom 3a [KOHTPaKToOM (rani —
"JacrasiaeHi npasa”).

[Norinomnaemo Bac npo HACTY1HE:

1. 3 patd osepianns Bamu sia 3acrasonepiareis
[ToBiNOMIIEHHS npo BIACTYMACHHS Bin
3acTaBOAePIKaTENT CTOCOBHO:

(i) nacraiHs Bunaaky CKopoueHls  CTPOKY
NOTALICHHA, B pe3yabTati qoro
BindyBacTLCA  BLACTYMICHHA 3acraBieHnX
npap 3acTaBojasuem 3acTaBofepikaTeo,
Ta
(i) puMory 3acrapoaepikaresns, AN peastizauii
HUM CcBOIX npae 3a JlOroBopom 3actasH,
H0JI0 3AilCHEHHS Bylb-sIKHX MIATENkIB 3a

Koutpaktom Ha OGaHKiBCbKHI paxyHOK
JacTasojiepiKareis, pKrazaHmil y
[Mopinomacuni npo  sijcTynnenns ado

HIUMM  UMHOM  BIAMOBIAHO /10 BKa3iBOK
3acraBoacpikarens,

gei nnarexi Bopiknuka 3a Kowrpaktom maioTh
3AiICHIOBATHCL  BIANOBIAHO 110 BKA3IBOK, O
wictaThes Y TloBigomaenni npo BiACTYnAEHHS |
uite 3aCTABOAEPIKATEN, € YNOBHOBAKEHUM | Mac

2]

SCHEDULE 1
THE FORM OF PLEDGE NOTICE
[Date]

MANAGEMENT
(identification code

LLC "PROPERTY
SOLUTIONS TWO"
40988637) (the "Debtor")

To:

Re: Notice of Pledge of Rights under the loan agreement
No. | dated 18 September 2017 (as may be further
amended from time fo time) ("Contract"), between the
Debtor and NEW UKRAINE PE HOLDING LIMITED,
a legal entity established and operating under the laws of
the Republic of Cyptus, registration number HE358309
(the "Pledgor")

Dear [@],

We hereby give you notice that, by the Agreement on
Pledge of Property Rights Under Loan Agreement
between the Pledgor and J&T BANKA, A.S, a bank
organized and existing under the laws of the Czech
Republic  (registration number 47115 378)  (the
"Pledgee"), dated [e] (the "Pledge Agreement"), the
Pledgor has granted a pledge for the benefit of the
Pledgee (the "Pledge”) over the Pledgor's rights and
interests under the Contract, including, but not limited to,
to claim and receive all and any money payable by the
Debtor under the Contract (the "Pledged Rights").

Please note the following:

1% From the date of your receipt of the Assignment
Notice from the Pledgee regarding:

(i) the occurrence of an Acceleration Event,
resulting in assignment of the Pledged
Rights from the Pledgor to the Pledgee,
and

(i) the Pledgee's demand, as enforcement of

its rights under the Pledge Agreement, that
any payments under the Contract be made
to the Pledgee's bank account specified in
the Assignment Notice or otherwise, as
instructed by the Pledgee,

all payments of the Debtor under the Contract
must be made as instructed in the Assignment
Notice and the Pledgee alone will be authorized
and empowered to give the Debtor payment




NOBHOBAXKEHHS HajaBaTu bopakHuKy
PO3NOPS/UKEHHA  LUIOAO 3AIACHEHHS nnaTexiB y
38’a3ky 3 KOHTpakTOM 110 opmepxanus Bamu
HACTYNHOro  MOBIAOMICHHSA  3a  mifnucamu
3acraBogasus  ta  3acTasoaeparesis, 1O
MicTHTUME iHLWI BKasiBku ana Bac.

Hespaxaiouu Ha BKa3iBKH, 110 MICTATBCS Y MYHKTI
| BHue, 3acTaBojareilb 3aNMILAETLCS EANHO
BIAMOBIAANLHUM Depen Bamu 3a BUKOHAHHA HUM
30008’ s3aHbL 32 KOHTpakToM, i 3acTaBojepxkareib
He Mae XKOJAHOro 3000B’S3aHHSA | HE Hece OAHOT
BianoBipansHocTi 33 KoHtpaktom 3 mimctas
3acraBn ab0 O6yb-HOT0, L0 BUMIKUBAE 3 HEI.

VNOBHOBOKEHHA Ta BKa3iBKHM, WO MICTATHCH Y
UbOMY MOBIZOM/CHHI He Moxe OyTH BiIKIMKaHO
a60 3MiHeHo 3acTaponasuem 6e3 MUCHMOBOT 3roin
3acrasoaepikarens abo Bia ioro iMeni.

3a BMHATKOM BHK/IaAeHOTO BHlle, 3acTaBa He
BNAMBaE  HeraTusHo Ha Bawi npasa Ta
30608’ 93aHHs 3a KonTpakTom.

HeraliHo nicns  ojepkaHHs  LbOTO  MOBIOMIICHHS
3aCBiUiTh, ByAb Nacka, CBOKO 3rojly, MOCTABMBLUN NiANKC
y BiAMOBiAHOMY Miclli B KiHUi UbOro nucTa i 3AiHCHITH
BPYUEHHS TAKUM YHHOM OQOPMIIEHOTO NPHMIPHHUKE LLOTO
AKcTa 3acTaBoAepKaTeNEBi,

3 nosarow, / Sincerely Yours,

[Mignuc] / [Signature]

[Im’s npykosanumu nirepamu] / [Printed Name]

[Mocana] / [Position]

Mpuiinaro Bopxukom: / Acknowledged by the Debtor:

[Mignuc / By:

Im’s1/ Name:

[Tocana / Position;
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instructions in connection with the Contract until
you reccive a further notice signed by both the
Pledgor and the Pledgee instructing you
otherwise.

24 Notwithstanding instructions under item 1 above,
the Pledgor continues to be solely responsible to
you for performance of its obligations under the
Contract and the Pledgee shall be under no
obligation or liability under the Contract by reason
of the Pledge or anything arising therefrom,

3. The authority and instructions contained in this
notice cannot be revoked or varied by the Pledgor
without the written consent of, or on behalf of, the
Pledgee.

4. Save as set out above, the Pledge does not affect
your rights or obligations under the Contract.

Please execute an acknowledgment section in the end of
this letter and deliver so executed copy of this letter to
the Pledgee immediately upon receipt of this notice




JOAATOK 2 SCHEDULE 2
GOPMA THE FORM
NOBIAOMJIEHHSA NMPO BIICTYNJEHHSI OF ASSIGNMENT NOTICE
[ama]) [Date)
Komy: TOB "[MPOTIEPTI MEHEJOKMEHT  To: LLC "PROPERTY MANAGEMENT
COJNIOIIMHC  TV"  (ipenrudikauiitnnit  koa SOLUTIONS TWO" (identification code

40988637) (nani — "Bopacunk")

CrocosHo: [loBigoMieHHs Npo BIACTYNACHHA Npas 3a
norosopom nosuku Nel sin 18 sepecha 2017 poky (a0
AKOrO ¥ac BiA 4acy MOXKYTb BHOCHTHCA 3MiHW Ta
porosHenHs) (pani — "Kontpaxr"), mix Bopucrukom Ta
HbBIO FOKPEWH 11 XOJIIHT JIIMITEL, ropraniHoo
0coB010, AKa CTBOpEHAa Ta AI€ 3a 3aKOHOAABCTBOM
PecnyGaikn Kinp, peectpauiiinmnii Homep HE358309 (nani
- "3acraBofaseus")

LllaHoBHH#it [@],

Ilum napaemo Bam TMosigomaeHHs npo BiacTyrnueHHs
srigHo 3 [lynkrom 4.3(6) [lorosopy 3actaBn ManHOBHX
npaB 3a 0roBOPOM T03MKM M 3acTaBofiaBiuem Ta
JDKEM EHJI Tl BAHKA, EW.EC., G6anxom, w0
cTBopeHnii  Ta Aie  3a  3akoHopascTBOM - Yechkol
PecnyGaikn (peecrpauiituuii vomep 471 15378) (nani —
"Jactapoaepkatens”) Bin [®] poky (nani — "/orosip
sactasu"), BIANOBIAHO 10 AKOro 3acTaBojiaBellb HajaB Ha
KopMCTh 3acTasoiepikarens y 3actasy (aani - "3acrasa")
BCi MpaBa Ta BHroAM 3acTapofasus 3a Kowtpakrom, y
TOMY Yuchi, ane He oOMexcytounch, NpaBo BUMAraTi Ta
OTpUMyBaTH BCi Ta OyAb-fKi KOWTH, WO MiANAraloTh

cnnati Bopxkuuky 3a Kourpaxrom (nani — "3acrasieni

npasa").

[Mosigomasemo Bac npo nacrynue:

1. Hacras Bunanox ckopoueHHs CTPOKY NOTALICHHS, Y
pesyabTaTi  uoro  BiAGYBaeThCA  BIACTYTUICHHS
3acraBieHux npas 3acTaBoaaBLUemM
3acraBoaepiKaTesnto.

2. Jlna peanizauii 3acraBojepikateseM CBOIX Mpap 3a
Jlorogopom  3acTan MW UMM BHMaraemo
3aificHeHHs Oy ab-aKknX naatexis 3a KKOHTpakTOM Ha
HACTYMHHI OaHKIBChKWi paxyHoK
3acraosepikarens [@]. Byib-iki cnnaueHi Takum
YMHOM CYMM CKIaAaloTh OCTATOHMHWI PO3PAXyHOK
MO BIZIHOWECHHIO [0 TaKWX CyM, HaIeHKHHX J10
criaT 3acTaBoaaBLo.

3. Big BOp)KHHKa UMM BHMAracTbCs BUKOHAHHA BCIX

BKa3iBOK, AKi 3acTasojepikarenb HajdBaTUME Y
3B’ 3Ky 3 KoHrpakToMm.

4, 3acTaBojaBellh JATUIAETHLCS €/IHHO

BIAMOBIAANLHKUM nNepe BOpPIKHHKOM 32 BHKOHAHHA
HHUM 30008’ 13aHbL 3a KoHTpakTom, i
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40988637) (the "Debtor")

Re: Notice of Assignment of Rights under the loan
agreement No. | dated 18 September 2017 (as may be
further amended from time to time) ("Contract"),

between the

Debtor and NEW UKRAINE PE

HOLDING LIMITED, a legal entity established and
operating under the laws of the Republic of Cyprus,
registration number HE358309 (the "Pledgor")

Dear [e],

We hereby give you the Assignment Notice, pursuant to
Section 4.3(b) of the Agreement on Pledge of Property
Rights Under Loan Agreement between the Pledgor and
J&T BANKA, A.S., a bank organized and existing under
the laws of the Czech Republic (registration number
471 15378) (the "Pledgee"), dated [e] (the "Pledge
Agreement”), under which the Pledgor has granted a
pledge for the benefit of the Pledgee (the "Pledge") over
the Pledgor's rights and interests under the Contract,
including, but not limited to, to claim and receive all and
any money payable by the Debtor under the Contract
(the "Pledged Rights").

Please note the following:

I

o

The Acceleration Event has occurred, resulting in
assignment of the Pledged Rights from the
Pledgor to the Pledgee.

We hereby demand, as enforcement of the
Pledgee’s rights under the Pledge Agreement, that
any payments under the Contract be made to the
following Pledgee's bank account: [@]. Any sums
so paid shall constitute final settlement of such
amounts due to the Pledgor.

The Debtor is hereby required to follow all
instructions that the Pledgee may give in
connection with the Contract.

The Pledgor continues to be solely responsible to
the Debtor for performance of its obligations
under the Contract and the Pledgee shall be under




3acTaBoAepKaTENL HE MAE XKOAHOTO 30608’ A3aHHA i no obligation or liability under the Contract by

Hece XOJHOT BianosizansHocTi 3a Kowrpaktom 3 reason of the Pledge or anything  arising
migcras 3acraBu abo Oyap-uoro, wo BunMBae 3 therefrom.
Hefl.
5.  VIOBHOBaXEHHS Ta BKa3iBKM, 110 MicTaTecs y 5. The authority and instructions contained in this
. - TN 2
1(50MY TNOBIIOMJIEHHI He MOXe OyTH BiIKIMKaHO notice cannot be revoked or vai jed by the Pledgor
a6o 3MiHeHO 3acTaBonaBueM 0e3 MUCHMOBOT 3roaH without the written consent of, or on behalf of, the
3acraBojepxkarens abo Bij Horo imMeHi. Pledgee.
3 moBarow, Sincerely Yours,
’
[MMianuc] [Signature]
[IM’51 ApyKOBaHUMH JliTepaMH] [Printed Name]
[Tlocaaa] [Position]
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e 2B -

MIANUCH CTOPIH / SIGNATURES OF THE PARTIES

Bia imeni 3acTasogasus: / On behalf of Pledgor:
HbIO FOKPEHH ITI XOJIIIHT JIIMITEZ / NEW UKRAINE PE HOLDING LIMITED

Miamuc: / By: -
ILLB.:/ Name: Pisnuuenko €sren [sanosuy / levgen Ivanovych Riznychenko
[Tocapa: / Position: YnoBHOBaXxKeHHit npeactapunk / Authorized representative

Bin imeni 3acTtaBoaepkarenis: / On behalf of the Pledgee:
JUKEV EHJ T1 BAHKA, EMLEC. / J&T BANKA, A.S.

[MTignwuc: / By:
[1.L.B.: / Name: 3arpcoa Biktopis Anaroniisha / Zagreba Viktoria Anatoliyivna
' [Tocapa: / Position: VnosHoBaxeHuii mpeacTasuuk / Authorized representative

25




[ -

HHLOMY noxymcm‘i [IpOHYMEPOBAHO, ITPOIIH IO i
CKpinJieno neyaTkoio
1 0 Lagench & ;g Yy ,,7.1)_ apKyIIiB
"[Omb doctiment contains NS 2 f e AKX
stitched together scdlt.

v






