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i [orosip 3acTaBy MaifHOBHX 1PaB 3a JIOroBOpoM

e,,,.mu (i — "JloroBip") yKaaneHuit  aBajusroro
I:::)BTHSI nBi THCAYT BAAUATOTO POKY B M, Kuis, Vipaina
i

MK

HbLIO TOKPERH T XOJAIHE JIMITE],
JOpHANIHOIO ocofolo, AKa CTBOpeHa Ta ji€ 3a
3aKOHOAABCTBOM PecnyGniku Kinp,
peectpallifinnii - HOMEp HE 358309, 3
Micue3HaXOWKEHHSM 3a anpecoto: 16 IOuiy 1943
9 30HA A, xsaprtupa/odic 202, 3022, Jlimacon,
Kinp (mani - "JacraBoaaBeub"), B 0coOi
Pisumuenka €prena IBaHOBMYA, AKWH aie Ha
migcTasi joBipeHocTi Big 25 Bepechs 2020 poky
(anoctins Ne NIC MJPO-NIC 000076072/2020);

Ta

)

JUKEN EHA TI BAHKA, EA.EC., topuaniiolo
0c00010, AKa CTBOPEHA Ta i€ 32 3aKOHOAABCTBOM
Yecbkoi  Pecnybsikin  (peectpauiiinui - Homep
471 15 378), 3 MiCLE3HAXOLKEHHAM 3a 3pecoto:
Cokonosebka 700/113a, Kapniu, nouwrroBuii Ko
186 00, IMpara 8, Yecbka Pecnybnika (Hagani —
"3acTaBofepkaTesib"), B 0co6i yNOBHOBAXEHOTO
npeacraByuka, 3arpebu BikTopii AHaromiiBHM,
aKa aie Ha mijcrasi moBipeHocTi Bin 18 rpyus
2019 poky, nocsiguenoi 17 rpyans 2019 poky
oK. top. Hayk Jlanoto CKpyikKHOO, HOTapiycom y
M. Tlpara, 3a peectposum Homepom O VI-
239/2019, ta 18 rpyana 2019 poky aokK. top. HayK
TMaBnoio 3ikMyHAOBOIO, KAHAMAATOM Y HOTapiycH,
3aCTYMHUKOM HOTapiyca oK. top. Hayk Ajelua
Bpskesinm, HOTapiyca 3 MiCLUE3HAXOMLKEHHAM Y M.
ITpara, 3a peecrposum Homepom O 111-4350-
4351/2019

(3acraBonasens 1 3acraBosjepxkarenb iHKOMM - aati
iMeHyl0TbCS pazoM "CTopoHH" | KOXEH OKpEMO —
"Cropona").

OCKUIbKH:

(A) HVIIEX K3 c.p.0., TOBapuCTBO 3 OBGMEKEHOIO
BIANOBINANLHICTIO, CTBOpEHE 3a 3aKOHONABCTBOM
Yecekoi PecnyGniku, 3 MicLe3HaXOMmKEHHAM 3a
anpecoto Antana Crawka 1859/34, Kpu, 140 00
]'lpara 4, Yecbka Pecny6nika, sapeccTpoBaHe B
Foprosentnomy pecepi, 1o BEJICTHCS
My Hitmnans nmum cysmom B M. [lpara  3a
NeC307124 (napani — "EMmiTenTt") BUNYCTHTH
obnirauii 30 sxomThs 2020 poky 3a uechkuMm
“PaBQM 3 OUiKYyBaHOK) 3arajibHOK) HOMIHAJIbHOIO
Bapricrio 700 000 000  (ciMmcoT  MinbifOHIB)
HCCHKHX  KpOH, 3 MOXKIMBICTIO  3GiIbUICHHS
Siaranbnm HOMIHANBHOT BaPTOCTI No
Mgi%gl“)&)[)ﬂot (omuH  minbapn  n'sriecsT
e l.erKMX KpoH, 3 (IJll.(COBalIO'IO
o 010 CTABKOIO 5,9"/9 PIMHHX T2 31 CTPOKOM
ik o :n(nf)omrom‘ 60 micsuis 3 JATH BHITYCKY,
'll!i'kCoB;E,:,l, ba eHo Ipocnekrom oﬁmra!nﬂ 3
B8pECHy ')020 Blllcowcouoxp CTaBKOIO Bin 29

<V20 poxy (Hapani — "O0airanii");

3acTagoay,

WBLEM yknajeHo 3 3acraBojepikaTencm
T8 Ewmireyyy, s

OM Jlorosip npo kpeanrHi ninii Big 19

This agreement on pledge of property rights under loan
agreement (the "Agreement") is entered into on the
twenticth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, by and between:

NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the
laws of the Republic of Cyprus, registration
number HE 358309, with its registered address at:
16 louniou 1943 9 AREA A, Flat/Office 202,
3022, Limassol, Cyprus (the "Pledgor"),
represented by the authorized representative,
levgen Ivanovych Riznychenko, acting om the basis
of the Power of Attorney dated 25 September 2020
(apostille No. NIC MJPO-NIC 000076072/2020);
and

(D

J&T BANKA, A.S., a legal entity established and
operating under the laws of Czech Republic
(registration number 471 15378), with its
registered address at: Sokolovska 700/113a, Karlin,
186 00 Prague 8, Czech Republic (the "Pledgee"),
represented by the authorized representative,
Zagreba Viktoria Anatoliyivna, acting on the basis
of the Power of Attorney dated 18 December 2019,
notarized on 17 December 2019 by JUDr. Dana
SkruZna, the notary in the City of Praha, under
registry No. O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for
notary, deputy notary of JUDr. Ale§e Bieziny, the
notary located in the City of Praha, under registry
No. O 111-4350-4351/2019

()

(The Pledgor and the Pledgee are hereinafier sometimes
jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:
(A) NUPEH CZ s.r.o0., a limited liability company
incorporated under the laws of the Czech Republic,
with its registered office at Antala Stadka 1859/34,
Kr&, 140 00 Praha 4, Czech Republic, registered
with the Commercial Register kept by the
Municipal Court in Prague under file No.
C 307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated
total nominal value of CZK?700,000,000 (seven
hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (one billion fifty million
Czech Koruna), bearing a fixed interest rate of
5.9% p.a., duc in 60 months after the date of
issuance, as provided by the Prospectus of fixed
rate bonds dated 29 September 2020 (the
"Bonds");

the Pledgor entered with the Pledgee and the Issuer
into the Loan Facilities Agreement dated 19

(B)
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5T MiILHOHIB) MEChKHX KPOH (Kpeamt A Ta
Kpean B panani IMeHyloThes paszom "ernu'm"
Ta xosken oxpemo - "Kpeant”) i napaxosaui na
WBOTO  BIACOTKA T4 IHIII CYMM Ha YMOBax,
su3nauenix B KpeauTiomy A0roBopi;

soBTHA 2
jporosip):

pasom 3 iHIIUMH ocoldamu  3acraBo/iepikaTesb,
EnmitetT Ta 3actapolaseitb yknann Jlorosip mik
KpeAMTOpaMu i 19 KoBTHA 2020 poxky (nHanani —
"Jlorosip Min Kkpeanropamu') 3a)UTs
BpEry/IOBaHHs  YMOB  BAAOBOJCHNA  BHMOT
kpeauTopis  3a  OOairanismu  ra KpeanTium
JLOTOBOPOM

(Emitent Ta  3acrasopaseub A
iMenyloThes sik "3obos's3ani ocodn);

pazom

Jibi b 3a0e3nedeHns 3AIACHEHHS BUINNAT
3acTaBoAEKATENO BCIX CYM, 110 MaloTh OyTH
cnnaveni 3000B'A3aHUMA 0codaMH 3a
OoairauisMu, KpeanTHUM A0rOBOPOM Ta IHUIUMH
JlokymeHTamu  3a00proBaiocTi, 3acTaBoAaBellb
MOroAHBCA NepeaaTh B 3acTaBy 3actabieni npasa
(sx BU3HAUEHO Aani) Ha ymoBax usoro Jlorosopy.
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4.3(6) uworo

PO Bigerymaennn
Hananum y  posnini

Qctober 2020 (the "Loan Agreement"), pursuant
to which the Pledgor has undertaken to repay,
within the terms specified in Clause 6 of the Loan
Agreement, the Facility A Loan in the amount of
up to USD 40,000,000.00 (forty million US
Dollars 00 cents), and the Issuer has undertaken to
repay, within the terms specified in Clause 6 of the
Loan Agreement, the [acility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech Koruna
(Facility A Loan and Facility B loan are
hereinafter collectively referred to as the "Loans"
and each individually as the "Loan") and pay
interest accrued thereon and other amounts on the
terms and conditions set forth in the Loan
Agreement;
(C) an Intercreditor Agreement has been entered into
among, infer alia, the Pledgee, the Issuer and the
Pledgor, dated 19  October 2020  (the
"Intercreditor Agreement") to establish the terms
and conditions of satisfaction of creditors' claims
under the Bonds and the Loan Agreement

(the Issuer and the Pledgor shall be collectively

referred to as the "Obligors");
(D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor
agreed to pledge the Pledged Rights (as further
defined) to the Pledgee on the terms and conditions
set forth herein.

NOW, THEREFORI, the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 Definitions

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian,
Republic of Cyprus and / or Czech Republic regulations
issued Dby any Governmental Authority, and any
international treaties binding upon Ukraine, Republic of
Cyprus and / or Czech Republic, as applicable;

Assignment Notice — as defined in Section 4.3(b) of this
Agreement;
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Bonds - as defined in the Preamble hereof

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
Nicosia and Prague;

Contract — a loan agreement No. | executed between the
Pledgor and the Debtor on 18 September 2017 (as may be
further amended from time to time) regarding the loan[JJj

-

Debt Documents — as defined in the Intercreditor

Agreement:;

Debtor — LLC "PROPCERTY MANAGEMENT
SOLUTIONS ONE", a legal entity established and
operating under the laws of Ukraine, identification code
40988024, with its registered address: 75 Zhylianska
Street, Kyiv, 01032 Ukraine;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated November 18, 2003, as amended;

Encumbrance Registry — the State Registry ol
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Section 4.3(a)
hereof’;

Acceleration Event — as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of property rights under loan agreement, dated
01 March 2018, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable
Law, and any individuals and legal entities governed by
private law, that exercise state powers of any nature;

Issuer — as defined in the Preamble hereof;

Loan Agreement — as defined in the Preamble hereof;
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Maximum Claim Amount — as defined in Section

2.3(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Party(ies) — as defined in the Preamble hereof;

Payment Currency — as defined in Section 8.4 hereof;

Pledge — as defined in Section 2.1 hereof;

Pledge Notice — as defined in Section 2.2(¢) hereof;,

Pledged Rights — as defined in Section 2.1 hereof;,

Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof;

Rate of Exchange — as defined in Section 8.4 hereof;

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy, Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Section 2.3(a)
hereof.

1.2 Interpretation

(a) In this Agreement, unless the context otherwise

requires:

(i) headings are for convenience only and do not
affect the interpretation of this Agreement;

(ii) words denoting the singular include the plural
and vice versa;

(iii) a reference to a person includes a reference to
any individual or legal entity and any
Governmental Authority;

(iv) a reference to a specific Article, Section, Annex
or Preamble is a reference to the Article, Section,
Annex or Preamble hereof;

v) a reference to any agreement or document is a

reference to that agreement or document as may
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be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.
ARTICLE 2.
GENERAL TERMS OF THE PLEDGE
2.1. Subject Matter of the Agreement '

As security for the performance of the Obligors’ Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over all of
the Pledgor’s rights and interests under the Contract,
including, but not limited to, to claim and receive all and
any money payable by the Debtor under the Contract (the
"Pledged Rights").

The Parties agree that the value of the Pledged Rights
shall be the aggregate amount of money payable by the
Debtor under the Contract at each particular moment of
time.

2.2. Registration of Pledge and Pledge Notice

(@) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry. The Pledgor shall fully cooperate with the
Pledgee to register the Pledge and any amendments
thereto in the Encumbrance Registry at the Pledgor’s cost
and expense. The Pledgor shall, at its own cos and
expense, make, and comply with, any other required
filings, registrations, notifications or formalities with
respect to, this Agreement (as amended) and the Pledge,
including without limitation:

i. the registration of charge under this Agreement (and
any amendments hereto, if registration thereof is required
under the laws of the Republic of Cyprus) in the public
files of the Pledgor maintained by the Registrar of
Companies, within 42 days from the date of execution
thereof, in accordance with Section 90 of the Cyprus
Companies Law, Cap 113; and

ii. the registration of charge under this Agreement (and
any amendments hercto, if registration thereof is required
under the laws of the Republic of Cyprus) as a charge in
the internal register of charges and mortgages of the
Pledgor in accordance with Section 99 of the Cyprus
Companies Law, Cap 113 within 5 Business Days from
execution (t)hereof,




o Oy BaTHMYTh p;empaui'f BIANOBIAHO 10
i cTea pecnybniku Kinp),
el HapaTw MATBEPKEHHS 3AIHCHEHHS TaKMX
JacTano/epKaTeio (BKAKOYAKOYH
conito  oiuiiiHoro Ceigoursa  npo
QBTAKEHHS (ta Gyab-akoro Csimoursa npo
aMiH 10 ODTMKEHHS), IO  BHAAETHCA
oM KoMNaHiii, NpoTAroM 10 Poboumux nui.a 3
o'rpuMaHHﬂ), pasom 3 EEKTPOHHOIO KOMIEo
ro peecTpy inoTex Ta o6TmKe§m 3acTaBojaBu,
i, nocunaiinA Ha ueil Jlorosip (Ta OyAb-AKHUX

10 g boro)'

il
HYy

[lepepaskic NpaBo 3acraBojiepKarens oTpuMaTy
appa 13 3aCTABJCHNX  NpaB  TAKOX
4,ofl Ha BMMALOK Jliksizauii 3acraBonasus Ta

3actaBOfABELL 33 BIACHHI paxyHOK Bifpasy,
Hisime 5 POGouMX AHIB, NiCAS YKAALEHHS LLOTO
v Hapae BopiKHMKY NOBIAOMAEHHS CYTTEBO 3a
0. wo mictuthes y Jdoparky | 0 ukoro
npo 3actaBy 3acTaBOAaBLEM CBOIX Mpas
a Konrpakrom (nani — "lMoinomnenns npo
"), i nanae 3acrapoaeparesnto l[losigomnenus
, 3acpigueHe BopykHHKOM.

Posmip i cienan 3aGe3nedenux 30608’ A3aHb

eii Jlorosip i cTBOpeHa Hum 3acTasa
'.}'(ﬂ’b yci Bumoru 3acraBojiepiatens Woxo
Ml 6y Ab-AKkMX Ta Beix 3000B’A3aHb 30008'A3aHNX
3/ a6o 3acTasonasiia 3a O6nirauiamu, KperurHum
4, iHwnmy JlokyMeHTaMu 3aboproBaHoCTi Ta
OIOBOPOM, 3anexHo Biag obcrasud  (nani
Hi 3000B’s13a11A"), BK/IIOYHO, 30KPEMA, 13!

I
CIVIATOI0  3acTaBoAepaTeNlo  HeroraueHor
MI Kpeanty  3a KpeanTHuM  10r0BOPOM
\peanTy A y posmipi o 40 000 000,00 (copok
LHOHIB [loaapis CIUA 00 uewris) Jlonapis
(CIIA ra Kpennry By posmipi a0 1 575 000 000
L MiabApAL  WATCOT  CIMACCHT  NHTH
BHOHIB) dechkux Kkpom) Ta  Herorawenof
S¥MU 32 OGnirauinmi 3 ouikyBanoIo 3arajibHOIO
tianeioo  sapricrio 700 000 000 (cimcor
l‘:‘ﬁqnin) HECHKHX  KpOH, 3 MOKAHBICTIO
BLICHNS 3aranL ioi nominanniol saproeTi 10

50 00_0 000 (omum  mimespn  n'sraecst
BHOHIB) vee ki KpoM;
faToio 3abopropakocti, o BUHMKAC Y

iTeiima BHACHIAOK onepattiii 3 1epusaTHBAMI,

Cabauenyx P i
; lorosopom Mk KpeamTopami,
0410y 3 ? i

3adoprosamicts y 383Ky i3
KPUTTAM Takix onepauiii:
aToio 30608'A3aHnMK ocobamu

dCTap . .

& o(i)anepmmnm BiCOTKIB  (BK/IIOHHO 3

an‘e:(mo’ FKILO Taka HapaxoBaHa) y po3mipi,
oMy O6nirauiamu, KpeauTHum

Adroro .
SOPOM ta jwamu lokymenTamu

7

and shall provide evidence thereof to the Pledgee
(including a scanned copy of the official Certificate of
Registration of Charge (and any Certificate of
Registration of Amendment of Charge) to be issued by
the Registrar of Companies, within 10 Business Days
from the date of receipt thereof, along with a scanned
copy of the updated register of charges and mortgages of
the Pledgor containing reference to this Agreement (and

any amendments thereof). .

(b) The Pledgee’s priority right to recover against
the Pledged Rights shall also extend to an event of
liquidation and bankruptcy of the Pledgor.

(c) The Pledgor shall at its own expense promptly,
but not later than 5 Business Days upon execution of this
Agreement give notice to the Debtor, substantially in the
form set out in Schedule | hereto (the "Pledge Notice"),
on pledge by the Pledgor of its rights of claim under the
Contract and provides to the Pledgee the Pledge Notice
acknowledged by the Debtor.

2.3 Amount and Composition of Secured
Obligations
(a) This Agrecment and the Pledge created hereby

shall secure all claims of the Pledgee for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, without limitation:

repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up
to 40,000,000.00 (forty million US Dollars 00
cents) US Dollars and Facility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech
Koruna) and outstanding amount under the
Bonds in the anticipated total nominal value of
CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one
billion fifty million Czech Koruna);

M

payment of debts due from the Issuer resulting
from derivative transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(i)

payment by the Obligors to the Pledgee of
interest (including default interest, if any) at the
rates set forth in the Bonds, the Loan Agreement
and other Debt Documents; and

(iii)
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payment to the Pledgee of all charges,
commissions, fees, expenses, damages and all
other amounts as are now or shall from time to
time be payable by the Obligors and / or the
Pledgor to the Pledgee pursuant to this
Agreement and the Bonds, the Loan Agreement
and other Debt Documents (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and
other fees in connection with the execution and
performance of the Bonds, the Loan A’greement,
other Debt Documents and this Agreement)
(amounts in (i), (ii), (iii) and (iv) collectively the
"Maximum Claim Amount").

(iv)

(b) The final amount of the Secured Obligations
shall be determined as of the time when the Pledgee’s
claims are satisfied.

(c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and
{ or total nominal value of the bonds and / or interest rate
/ other payables under the Bonds, the Loan Agreement
and other Debt Documents, if agreed in the manner
provided in the Debt Documents — by the respective
increment; and (ii) accrual of default interest on overdue
amounts — by the amount of such default interest.

24 Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,
without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds,
the Loan Agreement, other Debt Documents,

(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.5 Reinstatement

If any of the Secured Obligations is performed by
payment to the Pledgee or any other arrangement, and
that payment or arrangement is subsequently avoided or
otherwise set aside (in whole or part) in accordance with
Applicable Law (including bankruptcy or insolvency
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law), then the Secured Obligations will be considered not
to have been discharged to the extent that such payment
or arrangement was avoided or otherwise set aside, and
the obligations of the Pledgor under this Agreement shall
continue accordingly. In that case, upon the request of the
Pledgee, the Pledgor will take all actions necessary to
give effect to this Section 2.5, including, as the case may
be, to reinstate the Pledge if it has terminated for any
reason (although it is the Parties’ intention and agreement
that it shall not terminate until the Secured Obligations
have been fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3%l Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as contemplated herein
(irrespective  of any knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agrees
in writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of the Republic of Cyprus
and has full corporate power and authority to enter into
this Agreement, grant the Pledge to the Pledgee and
perform its other obligations hereunder;

(b) this Agreement has been duly authorized and
executed by it and constitutes its valid and binding
obligation, enforceable against it in accordance with its
terms. The person executing this Agreement on behalf of
the Pledgor has been duly authorized by the Pledgor. All
necessary consents for the execution of, and performance
of, this Agreement have been obtained;

(c) the execution or performance of this Agreement
will not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of the Governmental Authority, or any
provision of the Charter and other internal documents of -
the Pledgor, or any agreement or other instrument to
which the Pledgor is a party or by which it is bound;

(d) the Pledgor has the right to pledge and assign the
Pledged Rights to third parties;

the Pledged Rights are now and shall remain free

(¢)
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and clear of any and all pledges, liens, encumbrances and
other security interests or claims of any kind whatsoever
except for the Pledge created hereunder and the Existing
Pledge;

6] to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights, nor is the Pledgor aware of any threat by any
person or Governmental Authority to enact the same;

(& no approvals, filings or registrations *with any
Governmental Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and with the Registrar of
Companies and after release (termination) of the Existing
Pledge, constitute a valid first ranking Pledge over the
Pledged Rights in favor of the Pledgee securing the
Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances;

(i) the Contract has been validly executed by the
parties to it and the Pledgor (the creditor to the Contract)
holds a right to claim its performance by the Debtor.

3.2. Survival

All guarantees, representations, warranties and other
rights and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ensure
compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee hereunder. If the Pledgor fails to
so diligently defend such rights or the Pledge, the Pledgee
may, in its sole discretion, assume such defense (and
contest, settle or discharge any related claim), and the
Pledgor shall pay to the Pledgee on demand all incurred
costs, charges, fees and expenses properly documented
(including, without limitation, legal fees) related thereto;

(©) upon request of the Pledgee, provide to the
Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

refrain from any actions that may cause any

(O
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third-party claims or encumbrances with respect to the
Pledged Rights, without a prior written consent of the
Pledgee, and at its own expense undertake all such
actions that may be necessary or appropriate to release
the Pledged Rights from any third-party claims and
encumbrances;

(e) without the prior written consent of the Pledgee,
not pledge the Pledged Rights to any third parties, or
create any security interest in favor of any third parties;

) promptly notify the Pledgee of any :cspcctivc
information received by the Pledgor regarding:

any demands, claims, or rights of any person or
Governmental Authority in respect of the
Pledged Rights;

()

any restrictions or limitations adversely affecting
the Pledged Rights that arise after the date
hereof;

(iD)

any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which
may lead to such proceeding with respect to the
Pledged Rights, which may adversely affect the
Pledged Rights;

(iv)

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied
on the Pledged Rights or the Pledge granted under this
Agreement;

(h) notify the Pledgee about all changes of the
representations in Article 3 hereof within three (3) days
from the occurrence of such changes;

(i) to maintain the Contract in full force and effect
(save for termination due to fulfilment (repayment)
pursuant to the provisions of the Contract or in other
manner provided by the Bonds, the Loan Agreement or
other Debt Documents), and not to take any action
challenging or revoking any of the Contract or this
Agreement,

) cnsure validity of all representations and
warranties established in Section 3.1. herein.

3.4 The Pledgee’s Indemnity

(a) The Pledgee may (but is not obligated to) pay
any of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure
the validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder.
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BiMH ocobami, npauiBHUKaMK abo areHTamu y
i3 3iHCHEHHAM abo mpeacTaBneHHAM 6y1.u,-uxux
a M JLoroBopoM Oyab-sIKOro BHALy, fAKi OyIlb-
{om mpaMo ab0 OMOCEPE/IKOBAHO CTOCYIOThCS
Jiop’AzaH 3i (i) 3aificHeHHaM a0o HaMipom
G yﬂl"’”‘i npasa, NOBHOBAKEHHA abo csoboau,
JacTaBOJCPKATENEBI  BIANOBIAHO 10  1bOTO
Py abo (ii) BCTaHOBNEHH:, 30epexeHHs abo
wg B MPUMYCOBOMY  TIOPAAKY  ripas
Aeraoepikatess 3a uim Jlorosopom.

BianosiganbHicTh 3acTaBoAaBLUSA

BojaBellh NOBHICTIO BIANOBIAAE 3a BIPHICTH CBOIX
gHeNh 1 rapanTii  Ta 32  BUKOHAaHHI  CBOIX
b 3a uum JIOroBOPOM He3aNieKHO Bil CROET
44 BUHATKOM BHMNAAKiB, koAU UMM JlOroBOpOM
10 niependaueHo MpOTUIENKHE.

: CTATTS 4.
3BEPHEHHSI CTATHEHHSI HA 3ACTABY

MpaBo 3acTaBojepKaTenss HA 3BEPHEHHs
ALHCHHS

0 HacTaB Bunasok CKOPOUEHHA CTPOKY MOrallEHHS,
epkatesh MOXe 34iHCHWTH Bei cBoi npasa 3a
OTOBOPOM 31 3BepHEHHAM J10 cyry abo Ge3 Takoro
HH 3a #oro BWOOpOM ans  3a/l0BOJIEHHA 32

K 3acrasnenux npas (i)  3abGeszneueHux
f3aHb i (i)  OyAb-fAKMX  iHWIMX  BUMOT
ofiepiaress, ki 3rippo 3 IlpaBom, w10

OBY€TECH, MOXYTL OyTH 3a[0BOJIEHI 3a paxyHoK
CHUX npaB, BK/IOYHO, 30KPEMa, BMMOT WIOAO
HCAlji  36GuTkiB  Ta  BMTpAT,  MOHECEHMX
Oiiepikaresiem B pesynbrari (a) HEBHKOHaHHA

Banumy - ocobamu  cBoix  3000B’A3aHb  3a
AMH,  KpepuTHMM — IOTOBOPOM,  iHLUMMM
€Htamn  3aGoproaHocTi Ta / HEBMKOHAHHS

aBlieM cBoix 30008’sA3aHb 33 UMM LloroBopom,
1 SBREeHHS 3acraBojiepkaTesieM BHMOIM  3a
Q\amn, Kpeantium  poroBopom, THIOUMM
HTamn 3aGopropanocti i 3epHeHHS CTATHEHHS
“HaBiieni npaga.

Crioco6u 3sepuenns ersirnenns

b Honarkoso no Oyab-skoro mpasa abo 3acoly
‘ 1010 3axucry, nepepbaveHoro Ilpasom, 110
"BY€Then, 3acrasosepikarenb yNOBHOBXEHHH Ha
SCHIE poscyy spiticuiosaT Gy ab-sike i yci cBoOl
n;aq wam - Jlorosopom abo Tpasom, o
T BH"C’L Ge3 3epHeHHs A0 cyly (SKILO TiIbKH
o Marae [IpaBo, 1O 3aCTOCOBYETHCS), 30KpeEMa,
\ H";M Ha ceGe 3acrapneni npasa B TOPAAKY,

Y ¥ usomy Iorosopi, Ta 3rimHo 3 Ilpasom,
YCORY €105,

ag
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(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and ecach of its officers, directors, employees
and agents against and from, any and all liabilities,
obligations, losses, damages, penalties, claims, actions,
taxes, duties, costs and expenses (including, without
limitation, legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly, (i)
the exercise or purported exercise of any rights, powers
or discretions vested in them pursuant to this Agreement
or (ii) the establishment, preservation or enforcement of
the Pledgee's rights under this Agreement.

33S; The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

ARTICLE 4,
ENFORCEMENT OF THE PLEDGE

4.1, The Pledgee’s Right to Enforce

If an Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (ii) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by
the Pledgee as a result of (a) the Obligors' failure to
perform their obligations under the Bonds, the Loan
Agreement, other Debt Documents and / or the Pledgor's
failure to perform its obligations hereunder, (b) Pledgee's
claims under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.

4.2. Methods of Enforcement

(a) In addition to any right or remedy provided by
Applicable Law, the Pledgee is authorized and
empowered at its sole discretion to enforce any and all its
rights hereunder or under Applicable Law without
judicial recourse (unless required by Applicable Law), in
particular to transfer the Pledged Rights onto itself in the
manner provided under this Agreement and pursuant to
Applicable Law.




BrkopHCTaHHs 103acy10BUX cnoco0iB
cTArHEHHsT Ha 3acTaBy He rnosbaBndc
3actasoaepiarens abo Tperix ocié npasa

3pepHeH HSl CTACHEHHA B  MNO3aCyA0BOMY

|1{o6 3AiiCHUTH 3BCPHEHHA ~CTATHEHHA B
Cy/10BOMY TIOPAAKY, 3acTaBojepikaresib HaacHIAc
ABOJIABLICBI T, 3AIEXKHO Bil ofcTaBuH, TPETIM
SofaM, AKWO  UBOro  BHMArae [lpaso,  1wwo
OCOBYETHCA, MMCHMOBE MOBITOMJIEHHA PO HACTAHHA
aiKy CKOPOUEHHS CTPOKY MOralleHHs (nani -
gijomAeHHst  TIPO  3BEPHEHHS CTSITHEHHA").
ouactio 3 BIANPABAEHHAM TaKOTO TOBIAOMACHHS
gojlepIKaTeslb  PEECTPYE indopmauito  CTOCOBHO
HeHHd CTACHEHHS Ha 3acrasiedi npasa B Peectpi

slkwo 3acTaBonasellb npoTaroM 30 (TpuALATH)
Bisl MOMCHTy peectpauii B PeecTpi 06TsOKeHb
{idopmauii npo 3BEPHCHHA CTATHEHUsA Ha 3acraBneHi
i gk MOXe  BuMarathcs  [lpaBom, 110
AgOTOCOBYETHCSl, HE  BHKOHYE  CBOIX 3abesneyeHux
30008 s3aHb, 3acTaBOACPXKATENL MAE [PABO NEPEBECTH
Hia cefe 3acTapeHi Npapa WISXOM HAllAHHS BOpKHHUKY
[I0BIZOMJICHHS CYTTEBO 33  (JOPMOIO, HABEACHOKO Y
Jlonatky 2 10 uboro Jlorosopy (nani — "I[NosinomjeHHst
npo BiacTynaeHHs") CTOCOBHO (i) HacranHa Bunaaxy
CKOpOUeHHS CTPOKY MOTALICHHS, Y PesyibTaTi 40ro
BiafysaeTbcsi  BIACTYI/IEHHs  3acraBiesuX — npas
‘Jacrasonasuem 3actaBojeprkarento, Ta (i) sumorn
‘BacraBojiepkaTensi  WOAO  3AIACHCHHA  OyAb-AKKX
'ﬁmanmia 3a KourtpakToM Ha GaHKiBCbKMA paxyHoK,
‘Bxasanuii y [ToinomneHHi npo BiacTyrnieHHs, B 00cssi,
(W0 BUMAracThCs WIS BUKOHaHHA Oyab-fikMx T2 BCIX
‘3abesneuenux 30608’ s3aHs.

()  3acraBopaseuh 3060B’A3y€ThCA JOTPHMYBATHCH
TMCbMOBUX ~ BKA3iBOK  3acTaBojepxaress  CTOCOBHO
nepenaui - 3acraBojepxcartenesi  3acTaBneHUX  Npas,
HeraiiHo BYWHUTH BCi Mii, AKi MOXYTb BMMaratucs abo
.Gy'm HeOOXiiHMMK ANIS, Ta HajaTh 3acTaBoiepKaTeto
Bl JIOKYMEHTH, 110 MOKYTh BUMAalraTHCSA
3actaposepatenem  JUIA 3aCBiEHHA  mepe/ani
'3a¢ranonepx<aTenesi 3acTaBiCHHX NPas.

1-_(") CTOpoHHM NOrOMKYIOTHCA, L0 3acTaBeHi npasa
BBOXaloThes  BimcTynnesuMM  3acTaBojepxaTeneBi 3
MOMenTy namamns 3acraBopeprarenem IlosinomnerHs
PO minerynnenns Bopwuuky Ta ueit Jlororip €

Micraroio st nepenaui 3acTaBosiaBieM
ACTao nepikaresneni 3acTaRNeHIX Npas.
)

Slkwo 3acraBojareus He BUKOHYE Oyb-AKOT
AOMosnenocTi aGo 30008’ 93aHHs 38 LM JLOroBopoM, 10

Bac"aﬂollepmm'enb mModce, ane  He 30008 s3aHmii,
HKOHaTy fx cam aGo 3a0esmevut BUKOHAHHA TAKON
AOMoBnenocTi 260  3060B’f3aHHA,  HACKIIBKA  LC

'»§:330neno [lpasom, 1o 3aCTOCOBYCTLCS, o BUAATKH i
;,.QTPaTH 3acrapoaepKarens, MOHECEH y 3B73Ky 3 LUHM
ot Ho, j0Kpema, i3 IIaTolo 3a IOpUIHY NI noenyri),
SHlikonopyroTees  3acTaBojaBleM  Ha o BUMOTY
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() No resort to extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or
the Pledgor of the right to take legal action.

4.3, Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor and, as
the case may be, other third parties as required by the
Applicable Law, a written notice regarding the otcurrence
of an Acceleration Event (the "Enforcement Notice").
Concurrently with such notice, the Pledgee shall register
the information regarding recovery against the Pledged
Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the information regarding enforcement against
the Pledged Rights was registered in the Encumbrance
Registry, as may be required under Applicable Law, fails
to perform its Secured Obligations, the Pledgee will be
entitled to transfer the Pledged Rights onto itself by
giving to the Debtor a notice, substantially in the form
provided in Schedule 2 hereto (the "Assignment
Notice"), regarding (i) the occurrence of an Acceleration
Event resulting in assignment of Pledged Rights from the
Pledgor to the Pledgee, and (ii) the Pledgee's demand that
any payments under the Contract be made to the bank
account designated in the Assignment Notice to the
extent required to discharge any and all of the Secured
Obligations.

(c) The Pledgor undertakes to comply with written
instructions of the Pledgee pertaining to the transfer of
the Pledged Rights to the Pledgee, immediately to take all
actions as may be required or necessary to give effect to,
and to provide the Pledgee with all documents which may
be requested by the Pledgee as evidence of, the transfer of
the Pledged Rights to the Pledgee.

(d) The Parties agree that the Pledged Rights shall
be deemed assigned to the Pledgee as of the moment the
Pledgee sends the Assignment Notice to the Debtor and
this Agreement shall serve as a basis for the transfer of
the Pledged Rights to the Pledgee by the Pledgor.

(®) If the Pledgor fails to perform any agreement or
obligation hercunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted
under Applicable Law, and the costs and expenses
(including without limitation, legal fees) of the Pledgee
incurred in connection therewith shall be reimbursed by
the Pledgor upon demand of the Pledgee.




35cTABOACPIKATCIIA.

; 3acrasojiepkaresih - Mowe  snificuiosary i

( arexi i T, sk BiH BBKAC HEOOXIAHUMK A0 3axueTy
gacrapnenux  npas, a 3acrasojlaBens  na  BUMOrY
3eTaBONCPIKATENA 30008’ ssanmuil  cnnavysary - Bei
aIeKHIM WHHOM 3QZI0KYMEHTOBAI BHJATKM, muaTex
af0 BHTPATH B 3B'AIKY 3 TAKOW AisbHicTIO
gacTABOJEPAKATENS, BJIOUHO, 30KpeMa, i3 niaTolo 3a
oprantIHi MOCIy .

© Bacrasol',lep)kmgnb e Heee HKOJTHOT
piAnoBiAAILHOCT] BHACIIAO0K i 13 3BEPHEHHA CTATHEHH
A 3acrasiieHi Npasa, OkpiM BiNOBIJAILHOCTI 32 rpy0Oy
Headanicth a0 YMHCHE [1PABOITOPY LUCHHS.

(© CTOpOHH OMOBHIINACS, 110 BapTicTsb
JacTaB/CHUX NPas, WO MawTs OyTH BiacTynieHi
3aCTABOAEPIKATENIO BIANOBIANO A0 UbOrO nyHkTy 4.3,
BH3HAYATUMETLCS  Ha niacTaBi  CyMM  KOWUTIB, ULO
[iANAraloTh CIAATI Ta MalOTh GyTr crinaueni Bopainkom
sa Kontpaktom. Taka sapticTh 3actasiennx npas Oyne
AgpaxoBaHa B PaxyHoK Zabezneuenix 30008 13aHb Michs
orpuManis 3acrasonepikaresnem BiANOBIIHKUX KOWITIB Bif
Bopsknika 32 KOHTPakToM — y Cymi OTPHMAHNX KOWITIB.

(%) CTOpOHK MOrOKYIOTHCS, WO Y Pasi 3BepHEHHS
cTAPHEHHS HAa 3acTaBieHi Npasa, BiANORiHAa vacTHHa
JabesneveHnX  3000B’A3aHb  Ha  Cymy  BiANOBiAHMX
kowTis, oTpumannx 3acrasofepiareaem Big HopikHnka
Ha niacrasl KoHTpakTy, BBAXKaTUMETHCS NOTalICHOLO.

(3) JInst YHHKHEHHS CYMHIBIB, 3BEPHCHHS CTATHEHHS
Ha 3acrasncui npasa: (i) ne npununse Konrpakry (Ta sei
3000B’A3aHHa  3acTaBogaBis N0 BIIHOWEHHIO A0
Bopxuuka 3a Kontpakrtom 36epiraiothen); (i)  He
Haknagae Ha 3acTaBojaepiKaTess JKOAHMX 30008’fA3aHbL
abo BianoiganbHOCTI MO BiAHOWeEHHIO 10 BopikHYKa 3a
Koutpakrom; abo (iii) He 3BinbHiEe 3acTaBONABLA Bijl
Oyab-skux  3000B’s3aHb  a0o  BiANOBiAanbHOCTI  3a
Kourpakrtom.

CTATTH S, )
CTPOK BUKOHAHHSI TA CTPOK Al
JIOTOBOPY

S.1. CTpok BHKOHAHNSA

Crpok (tepmin) BukoHanns 3aGesneueHnx 30608’ 13aHb
Cranosute Ao 31 rpyans 2025 poky, abo Takuit THILKI
CTpok, uo mowke OyTH nepeafayeHuii BH3HAUCHHAM
"Ocrarouna pata sukoHannsa" 3riano 3 Jlorosopom Mix
Kpeanropamm.

52.  Crpox pii lorosopy

(a) Ileit [orosip i 3actaBa NpUNMHAOTHCA nicas
NOBHOro BuUkoHaHHs 3ade3neueHuX 30008’s3aHb, LIO €
MpuituaTHumM 1 3actasogepkarelis, ado iHUMM YHHOM,
Ak nepenbaueno Obniraunismu, KpeputHum 10rosopom,
Mumvy — lokymenramu  3afopropasocti, afo K
Nepenayeno [Mpasom, 1O 3acToCOBY€EThEs. 3acTasa 3a
UMM JToroBopom Takoxk APHIUHACTLCS TPH 3aKiHYEHHI
Tepminy paii Konrtpakry, 3acrasnedi mnpasa 3a SKHM
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H The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such duly documented costs, charges, fees or expenses
including, without limitation, legal fees.

() The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

(h) The Parties agree that the value of the Pledged
Rights to be assigned to the Pledgee under this Section
4.3 shall be determined based on the amount of money
due and payable by the Debtor under the Contract. Such
value of the Pledged Rights shall be applied against the
amount of the Secured Obligations after the Pledgee
receives the money from the Debtor under the Contract —
in the received amount.

(i) The Parties agree that the Pledgee’s enforcement
against the Pledged Rights shall discharge the relevant
amount of the Secured Obligations to the extent of the
money received by the Pledgee from the Debtor under the
Contract.

€)) For the avoidance of doubt, the enforcement
against the Pledged Rights shall not: (i) terminate any of
the Contract (and the Pledgor shall retain all of its
obligations towards the Debtor under the Contract); (ii)
impose any obligation or liability on the Pledgee towards
the Debtor under the Contract; or (iii) relieve the Pledgor
from any obligation or liability under the Contract,

ARTICLE S,
PERFORMANCE TERM AND TERM OF
AGREEMENT

5.1, Performance Term
The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Agreement and the Pledge shall terminate
upon full discharge of the Secured Obligations to the
Pledgee’s satisfaction or as otherwise provided under the
Bonds, the Loan Agreement, other Debt Documents or as
provided under Applicable Law. The Pledge under this
Agreement shall also terminate upon the expiration of the
term of the Contract, the Pledged Rights under which are
pledged.




nep"ﬂ“”i 5 Bacrany.

‘ icas sukonans 3abeznevernx 200608’ 43aHb Y
:noB""My obcazl, 3actaolepiKarels HERiIKIAIHO 34
;p_ax)’"m‘ ZacTaBonasiis nojacts  3assy o Pecctpy
obraketb  IHO0 peectpanii  npunuHenns  3acrasn,
ymaie Ta Haaiuge 3acTaBojaBUesi 34 HOro paxyHok
B Jb-fIKI TAKl  JOKYMEHTH, luv:) IX aprymeqToBano
prNarac 3acTaBoAdBElh  HA  NATBEPKEHHS  TAKONO
[ipHITHHEHHA. 3actaBo/epaTenh 01ATKOBO, Ha BUMOTY
74 3a PaxyHoK JacTaBoAABLS, TOBMHEH yKAacTH OyAb-Ki
JOKYMEHTH, 110 BHMAraioThes 3 METOK0 NPUITHHENHS
'p¢€c1'palli'l' wsoro Jlorosopy (1a Oyib-fikux 3mid 10
yhoro)  AK obrskenns B nyonivmMx  3anucax
3acTaBOMIABLA, (110 BeAYTheA Peecrparopon KOMIaHiit,

CTATTSI 6.
MPABO, 1110 3ACTOCOBY€E€TBCS, |
BUPILUEHHSI CITOPIB

6.1 [MpaBo, 1O 32CTOCOBYETLCSI
Jlo uporo JloroBopy 3acToCOBY€THCS Ta BIH TJIyMAUUTHCS
BiANOBIAHO A0 3aKOHOAABCTBA Y KpaTHHU.

6.2 Bupimenns cnopis

Byab-aKi i BCi cnopy, 10 BUHUKaloTh Mk CTopoHamy 3a
uam JloroBopoM uu y 3B’S3KY 3 HMM BHPILIYIOTHCS
KOMIETEHTHUM CyaoM YKpaiHd y BianosigHocti 3
BCTAHOBNGHUMMU MPABHIAMM NiACY AHOCTI.

CTATTA 7.
»OPC-MAMXKOP

(a) Cropona He  Heee  BIANOBinanbHOCTI 32
HEBMKOHAHIs CBOTX 30008's3aHb 3a UMM lorosopom
(BiAMiHHMX BiA NAATHKHUX  3000B’A3aHb), AKUO U
BUKNMKaNo HacTaniam sunaaky dope-maxopy.

() Cropoua, fka BAMarac 3acTocyBans 1€l Crarri
7, nosurna Gyfa BIKUTH BCIX MOMUTMBHX 3a100DKHNX
3AXOLIB 415 YHUKHEHHS BUNAAKY Dope-maxopy.

() slkulo CropoHa 3aTpUMye BUKOHaHHA abo He
BUkoHye cBoix 3000B’s3aHb 32 uum  JlOrOBOpOM
BHaciinok sunapky @opc-manopy, TO BOHA 1OBHHHA
Hanaru inwi Croponi npotarom Tpeox (3) AHiB i3
MOMeHTY HacraHHs Bunaaky Popc-Maxopy MMCbMOBE
NOBifOMAEHHS PO Taky 3aTPUMKY ab0 HEBMKOHAHHA
P30M i3 puknanom dakris, Ha siknx Taka Ctopona dasye
BOIO 3aspy npo dope-maxop. CTopoka, sKa 3aTpUMye
BHKOHanHg aBo ne BukOHYE CBOTX 30008’s3aHb 32 LM
‘ATOBopoM BHacrinok il DOpE-MaKopy, BKUBAE BCIX
VMO)lmuaux 3AX0JLiB JUI 3MEHIIEHHS HErAaTUBHOIO BIIIUBY
BMnanky dope-manopy.

(r) Hactauns it it bope-mamopy
‘;va'%lT“epllmy(:"I'bCﬂ JOKYMEHTOM, — BHAQHHM  TOProBo-
PoMucronoio nanaroio aGo MM YIOBIOBANKETHM
ngl,'.a"w (ocoﬁom) kpainu (MicuesocTi), 1 BUHNK /a0
SPHHKE cpoto Ao BHnasok Pope-Manopy.

APHUITHHEHHA

(b) Upon the discharge of the Secured Obligations
in full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination. The Pledgee shall additionally, at the request
and expense of the Pledgor, execute any documents
required for the purpose of de-registering this Agreement
(and any amendments hereof) as a charge from the public
files of the Pledgor maintained by the Registrar of
Companies.

ARTICLE 6.
GOVERNING LAW AND DISPUTE
RESOLUTION

6.1 Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
6.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a

competent court of Ukraine, in accordance with
applicable jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to
perform its obligations hereunder (other than payment
obligations) if the failure was due to occurrence of an
event of Force Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

(c) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give
the other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all
reasonable steps to minimize the effect of the event of
Force Majeure.

(d) Occurrence and termination of the event of
Force Majeure shall be evidenced by a document issued
by the chamber of commerce and industry or other
authorized body (person) of a country (location), where
the event of Force Majeure has occurred and/or
terminated.




CTATTSI 8.
PO3PAXYHKH

[aaTexi

3acTaBOMABEllb CIUIAuYe BCi BHAATKM, NiaTexi,
atil i BUTPATH Yy 3B’A3KYy 3 Gy'nb-xxoro 3MIHOIO |
orioBHEHHAM, OLIIHKOIO, PEECTPALLi€l0, HOTAapianbHAM
& .ocniﬂl{eH""M, nojlaHisAM abo AOTpUMaHHAM Oyb-1KOi
ol d-,opMﬂJleOCTi, 10 € HEOOXIAHUMH BiANOBIAHO O
0B L0T0 Morosopy a6o sianosiaHo o [lpasa, 1o

(TOCOBYETBOS, BKIOUHO 3 Gy/Ib-fKMMU naTexamu

epiaBii - opranam (mani  — "Maatexi’), i
?.’ KoZ0BYyE 3actaBofepkaresiesi Ha Horo BUMOTY
5 gb-sKki  Taki - BHTpaTH (HanexcHum YUHOM

/0KyMEHTOBAH), TOHECCHI HUM HaJIEKHNM YHHOM.

(6) By)m-ﬂxi. nnarexd za v Jlorosopom abo y
Ly 3Ky 3 HAM 3TCHIOIOTHCS HIJIAXOM NEPeKasy KOUITiB
){B Gankincskuit  paxyHok  simnosianoi  CTopohu
GANORINO JIO THCEMOBHX BKa3iBoK Takol CToponn.

8.2, Bamora niaTemy

B mekax, J03soseHux TIpaBom, w0 3aCTOCOBYEThCH,
panioTolo nnaTexy sa uam Jlorosopom abo y 38’A3KY 3
v € Jlomapu CILUA Ta/aGo uechki kponu. Cyma
mratexy B Jonapax CIUA Ta/abo uecbkux KpoHax
BU3HAYAETbCA 33 ODILiMHAM OOGMIHHMM KypcoM IpHBHI
10 lonapy CLLA Ta/a6o decwkux kpos HauionanbHoro
fanky YKpaiHH Ha ATy 30iFCHEHHA TAKOTO NAaTexy.

‘ 8.3. Burpatu
‘ Vei Gaukiscbki BWTpaTH, NoB’asami i3 3AIACHEHHAM
marexy 3a uum Jlorosopom a6o y 38’s3Ky 3 HHM,
cnnauye Ctopona (0co6a), sika 3iHCHIOE TaKWii NiaTH .
8.4. Ba/ioTHe 3acTepeKeHHsl
Skwo signosiano go Ilpasa, 1o 3acTOCOBYEThCS, a0
WO 3 CyAOBHM  pilEHHSM, MPUAHSTHM  NPOTH
3actanoaasus, abo npu nikeinauii 3acrasonasis, abo 3
OyMb-sikoi iHWOT MpUuMHM OyAb-AKWH IUIATK 38 LM
Norosopom aBo y 3B°S3KY 3 HMM 3AIACHIOETHCA abo
NOBMHEH 3AilicHIOBATHCA Y BaulloTi iHwik Wik [lonapy
_CLUA ta/a6o uechki kponu (aani — "Bamora naarexy"),
I AKIWO Ccyma TaKoro miaTexy, (QakTHyHO OTPHMAHA
3acraogepiareaem micha i nepepaxysaHHa B Honapu
CUIA ra/aGo uechki kponu 3a OOMiHHUM KypcoM
(BM3HAuCHHS HaBeleHe HUXKUE), € MEHLLOIO BiZl CYMH, L0
Nimisirae crnari abo nependaueHa uam [[0roBopoMm, To

3actapomaseltb  BIAIIKOAOBYE  3acTaBojepikaresesi
Pi3HMI0, 110 BUHUKAE BHACHIJIOK TAKOTO MepepaxyBaHHs,
- 32 BUHATKOM 11aTEXIB, o OTpHUMYBATUME

3acrapogepxarens Bin BopwHMKa micas 3BCpHENH
CTArnenns Wa 3actasneHi npasa. Jlia wineii 1k0ro
Nyngry "OOminunii Kype" osnasac Kype, 3a AKUM
3acrasonepmarens afo imwa ocoda NpHBATHOO abo
nySnivporo npasa, ska 3aificnioe nnarik (3anekHo Bil
06cTaguH), MOXE Ha AaTy Takoro Ijarexy Kyrnura
Honapu CIIIA Ta/aGo uechki kporu 3a BamoTy aTexy,
i3 paxysaumam ycix nanbasok abo iHIINX BHAATKIB,
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ARTICLE 8.
SETTLEMENTS

8.1. Payments

(a) The Pledgor shall arrange and bear all costs,
charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarization, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2, Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
payment hereunder or in connection herewith. The
amount of a payment in US Dollars and/or Czech Koruna
shall be determined using the National Bank of Ukraine

official exchange rate of hryvnia to US Dollar and/or
Czech Koruna as of the date of such payment.

8.3. Expenses

All bank expenses related to a payment hereunder or in
connection herewith shall be paid by a Party (person)
making such payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor
or the liquidation of the Pledgor or for any other reason,
any payment under or in connection with this Agreement
is made or is required to be satisfied in a currency other
than US Dollars and/or Czech Koruna (the "Payment
Currency"), then the extent to which the amount of such
payment actually received by the Pledgee, when
converted into US Dollars and/or Czech Koruna at the
Rate of Exchange (as defined below), falls short of the
amount due under or in connection with this Agreement,
the Pledgor shall indemnify and hold harmless the
Pledgee against the amount of the shortfall resulting from
such conversion, excluding the payments received by the
Pledgee from the Debtor after the enforcement against the
Pledged Rights. For the purposes of this section, "Rate of
Exchange" means the rate at which the Pledgee or other
private or public entities making the payment (as the case
may be) are able on or about the date of such payment to
purchase US Dollars and/or Czech Koruna with the
Payment Currency and shall take into account any
premium and other costs of exchange with respect
thereto.




Imﬁ,ﬂgauux 3 06MiHOM 32 1M J{OroBOpOM.
CTATTA 9.
NMOBIAOMJIEHHS

0.1, [MucbMoBa GopmMa NMoBiAOMIIEHD

Byﬂb-SIKi nopigomeHns, 3anuTH abo iHWKWI  oOMIH
iﬂq,opr\amlirm 3a uuM JloroBopom abo y 3B’A3KY 3 HUM
opHHHI spificHioBaTucss B mucbMoBilt  dopmi Ta, 3a
Bmc).v-rnocri B8 upomy Jloromopi BKasiBKW npo iHiue,
oKy Th Oy TH Haaicnani gpakcom abo JTHCTOM.

9.2. KontakTHi AaHi

Hipkue HAaBOAATHCS aapeca, eNeKTPOHHA fowTa i Homep
pakcy (a TaKOX Hassa Bimminy abo iM’a mocanosoi
oco0H, AKILO Taki €, Ha YMe iM’s MOBUHHI HaZCHIAaTHCA
oBioMIeHNs) KkoxHoi 31 CTOpiH, Ha AKi TIOBMHHI
HaNpaBIATHCH MOBILOMJEHHS A00 NOKYMEHTH 33 UMM
JloroBOpOM ado y 3B’A3KY 3 HAM:

s 3acTaBoAaBI:

HBIO IOKPEMH I XOJAIHT JIIMITE[
16 Owiy 1943 9 30HA A,

,’\upcca:

kpaprupa/odic 202, 3022, Jlimacon, Kinp

[lo ysaru: _

3 Kormiero Ha:

Anpeca: gynuus CaxcaraHcbkoro, GyauHok 36
nitepa 1, micto Kuis, 01033, Ykpaina

E-mail: _

royere: [ NN

das 3acTaBoaepimarens:

JUKEW EHJI TI BAHKA, EML.EC.

Anpeca: Cokonosebka 700/113a, Kapain,
nowrosuit koa: 186 00, Ipara 8,
Uechka Pecriy6utixa

Tenedon; +420 221 710 997

Ho yBaru: _

9.3.

BpyueHHst noBinoMieHb

Bynp-ske nosinomnenns a6o 1OKyMeHT, BpyHeHi O/iHi€I0
0¢o6ot0 iwiii 3a uum [lorosopom abo y 3B’A3KY 3 HUM, €

‘ AicHUMY nuLe:
‘ (@) abo eneKTPOHHOK
iX OTpPHMaHHS B

AKWO fnepefadi  (akcom
MOLLTON 3a  yMOBH
po36ipansiit popmi; abo

ARTICLE 9.
NOTICES

9.1. Communications in writing
Any notice, request or other communication to be given
or made under or in connection with this Agreement shall

be made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax or letter.

9.2, Contact Details

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:

NEW UKRAINE PE HOLDING LIMITED
Address: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus

Attention: _

et [

With copy to:

Address: 36D Saksahanskoho Street, Kyiv,
01033, Ukraine

E-mail;

Attention:

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

E-mail:

Attention:

9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

if by way of fax or e-mail, when received in
legible form; or

®




AKULO HAAICAAHI THCTOM — 32 YMOBM iX OCTABKH
nowToBumM  abo  Kyp'epcbkuM  cepBicom 3
onnaTolo BiANOBIAHOT NEPECHAKU BiANPABHUKOM
3CIIHO  KOPEKTHWUX  KOHTAKTHUX  PEKBI3HUTIB
BiAMOBIAHO 0 MYHKTY 9.2. ukoro Jlorosopy.

Anrailicbkka MOBA

9.4.

Yci JOKYMEHTH Ta NOBIAOMEHHS, HajaHi 3a UMM
JloroBopoM, oBHIHI 6yTH Hagani anrniicLKoIo MOBOIO;
gKIO  JIOKYMEHT ab0  NOBIIOMACHHS  HajaHe He
aHrNIHACBKOIO MOBOO, TO BOHH NOBHHHI
CcyNPOBOILKYBATUCA MEPEKNAIOM HA AHTNIHCbKY MOBY,
qaCBIAYEHNM  SIK  MpaBWIbHWAN | TOUHWI nepeknan
opurinany. 3acraposepiarenb y pasi norpedn moxke
gowrom 3acraBogasud (Ans  ninei  BiaWKOAYBaHHA
KOIUTIB TaKi BATPATH NOBMHHI OyTH HANEIKHWM UMHOM
3a/IOKYMEHTOBaHi) OTPHMYBATH NepeKaan Ha anrailcbKy
moBy Oyab-skoro aokymenta abo nosigomnenns,
OTPUMAHOFO ByAb-AKOKO IHIIOIO MOBOIO, iy OyAb-aKOMY
pUNaAKy 3acraBoaepikarelb MOXE BBaXKATH  TaKMii
nepekiai Ha aHriiicbky MOBY BepCi€to, sikiii HafaeThes
nepesary.

CTATTS 10.

PI3HE

10.1.  BesnepepBHicTb 3acTaBH
JactaBa, CTBOpeHa 3riiHO 3 uum  Jlorosopom,
3ATHLIAETHCS HUHMHHOIO, YTBOPIOE Oe3nepepsue

3a0€3MeUEHHA | B JKOAHOMY BHIMALKy HE CTaBUTLCA Mij
CYMHIB | HE 3MIHIOETHCA Oyab-SKOIO [HLIOK 3aCTABOIO
a0 00TAKCHHAM, HafaHUM 3acTaBoaaBLeM.

10.2.  3miuu it fonoBHEeHHs

Bynb-siki 3Minn ¥ ponosHenus 10 wboro Jloromopy €
NIiCHUMU JTHIUE 33 YMOBH TX 3AICHEHHS B NUCLMOBIH
(Gopmi Ta nignucanus koot i3 Cropid abo BUL IMEHI
koncHol 31 CTopiH.
10.3.  Buparkn
3acraBosasellh Crlauye BCi BWAATKM, NAATEKi, nnaty i
BUTPATH y 3B’ A3KY 3 OYAb-AKOIO 3MIiHOO i JIOTOBHEHHSM,
peectpauiero, nogavHsM abo goTpuManHim  Oyab-siKoi
IHWOT (hopManbHOCTI, 1110 € HEOOXIAHNMHU BIANOBIAHO A0
Ymos uporo Jlorosopy ado sianosiano ao Ilpasa, wo
3CTOCOBYETLCS, BKITIOUHO 3 OyAb-AKMMM njareimkami
Hepxassim oprasam, i Bi/ILLKOAOBYE
3acrapopepiarenesi nwa Horo BuMory Oyab-siki TaKi
BUTpaTH, noHeceHi HAM HANCHKHNUM HHHOM.
104, Biagmosa Bia npaea
Yei 3acobu cyoBoro 3axucry 3a uum Jloropopom abo
A03Bosneni [lpaBom, U0 3aCTOCOBYETHCA, abo HapaHi
Hlm UWHOM € KYMYNSTUBHUMMH, a He
AbrepHaTMBHAMKU,  HesnilicHenna abo 3aTpumka B
Miticuenni npasa abo 3aco0y CYIOBOrO 3axXHCTy 3a UMM
OTOBOPOM HE € BIAMOBOIO Bia TAKOro npasa abo 3acoly
YRoBoro 3axucty abo BiAMOBOIO Bifl Oy ib-AKOTO iHWIOTO
Npasa aGo 3acofy Cya0BOr0 3aXMCTY, a KOAHE NosHe abo
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(i) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and correct
translation of the original. The Pledgee may, if it so
required, obtain an English translation of any document
or communication received in any other language at the
cost and expense of the Pledgor (for the purposes of
reimbursement  such expenses shall be properly
documented); and in either case the Pledgee may deem
any such translation to be the governing version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or
affected by any other pledge or other encumbrance
granted by the Pledgor.
10.2.  Amendments
No amendment of this Agreement shall be valid unless it

is in writing and signed by or on behalf of each of the
Parties.

10.3.  Costs

The Pledgor shall arrange and bear all costs, charges, fees
and expenses arising in connection with any amendment,
registration, filing or any other formality required in
accordance with the terms of this Agreement or otherwise
under Applicable Law, including any expenses payable to
any Governmental Authority, and shall reimburse the
Pledgee upon demand for any such costs and expenses
properly incurred by the Pledgee.

10.4. Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising
a right or remedy under this Agreement shall not
constitute a waiver of the right or remedy or a waiver of
any other rights or remedies and no single or partial
exercise of any right or remedy under this Agreement
shall prevent any further exercise of the right or remedy




L gyiiicnenia Gyab-sKOro npasa ado 3acody
. axHeTY 3a MM JLOrOROPOM HE mepenikoiKae
qificrientio Takoro npasa a6o 3acoly
yu 3AiACHEHHIO OyAb-AKOrQ iHIOro

npagouac'rynumcu Ta necioHapit

et }1c_>rosip € 0608’ﬂ3KOBMM i')liﬁcpum ia
S BIANOBI/LHMX NPABOHACTYNHHMKIB 1 uecionapiis
5010 Jlorosopy, aie 3acTaBojaBellb He MOXe
g Oyab-AKAM  HHUHOM cpoix nmpas abo
aip 3a LM Jlorosopom a60 Oyib-AKOT TX 4aCTUHU
b panbO"' IMCbMOBOT 3roau 3acTaBofepikarelis.

BaeTaBOCPKATENL MOKE NEPEAATH CBOT Npasa
g 0608’ A3KK 32 LM Jlorosopom abo Oyab-sKy iX
hy Ges 3roan  3acTaBoaBUA i3 nopanbium
louneliAM  3aCTAROMABIL PO TaKy nepepavy
foM (’ATM AHIB. 3aCTAaBONABELL NOBHOIO Mipoto
Sao€ i3 3acTaBoepiaTeNeM Ta ykhaaae il Hajae
AT0 BHMOTY yci JOKYMEHTH, neoOxinni ans Oyab-
§ nojanHs, 3asB Ta/abo peectpauiii i3 MeTolo
of i uupHOi nepeaaui npas i/abo obon’s3KiB
t ‘_j_lep}l(il‘l'CJlﬂ 3a UMM IlOFOBOpOM.

ToainbHICTL

y Oymb-sike  MNONOMKEHHA  LULOTO Horosopy €
Konuuv, HexificnuM  a60  He  BUKOHYBAHWM Y
lycoBOMY NMOPAAKY BiANOBIAHO 10 Oy b-AKOT HOPMH
f, 10 3aCTOCOBYETLCA, TO Take MONOKCHHA HE
JCOBYCTHCA, @ TAKa HE3AKOHHICTb, neniitcHicTs abo
OHYBAIICTL Y NPUMYCOBOMY MOPAJKY HE BIUINBAE
1 nosoxenns 1boro JOroBopy, Lo MOAyTb GyTH
R0Bali O3 TAKMX HE3AKOHHMX, HeailicHux abo He
BANMX Yy NPHUMYCOBOMY MOPAAKY  NOAOKEHDL.
OUl Ha BULLECKA3aHE, Taki HE3AKOHHI, HenifcHi
I B1KOHYBAHI B IIPUMYCOBOMY MOPAAKY NOJIOKCHHSA
i Ta  BMKOHYIOTBCA  MOBHOIO  MipOIO,
KW ue no3soncto I1paBom, L0 3aCTOCOBYETHCA, i3
NOTPUMaAHHA  M04AaTKOBOTO namipy CropiH,

?{‘Oﬂip. JloAaTKN A0 HBOTO, 11O € FiOT0 HACTHHOIO, i
Kl nokymenTH, BKNIOUCH] B LEH JloroBip 1sXoM
3 NOTOBip  MiX
POHAMH Ta 3aMiHIOIOTb YCi iHWi nonepejHi yroam i
O87erocTi, sk nuebmoBi Tak i ycHi, i BCi iHmi

Mpumipunin, Mosu

) HOFOBip YKAQAEHO AHINIACHKOI0 Ta YKpaTHCLKOIO
i Y pasi sunnkienns Gy ab-knx cynepeuHocTe
L AMilsocTedi min aHrAiicEKOIO TA YKPATHCEKOIO
n M“ ueoro Jlorosopy, nepeara  HaJacThCs
MK Bepcid,

i A .
 Morogip ykaageno B 2 (1BOX) NpuMipHuKax, no

0y
Yooans koxknoi i3 CTopiH, KOXEH 3 AKMX

or the exercise of any other right or remedy.

10.5.  Successors and Assigns

(a) This Agreement shall bind and inure 1o the
benefit of the respective successors and assigns of the
Parties hereto, except that the Pledgor may not assign or
otherwise transfer all or any part of its rights or
obligations under this Agreement without tht prior
written consent of the Pledgee.

(b) The Pledgee may assign or otherwise transfer all
or part of its rights and/or obligations under this
Agreement without the consent of the Pledgor, with
further notification of the Pledgor of such transfer
(assignment) within 5 days. The Pledgor shall co-operate
fully with the Pledgee, and execule and deliver, at the
Pledgee’s request, all documents necessary for any
filings, applications and/or registrations 1o make the
assignment  of Pledgee’s rights andfor obligations
hereunder valid and effective.

10.6.  Severability

[f any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.7.  Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the
entire agreement between the Parties and shall supersede
all other prior agreements and understandings, oral or
written, and all other communications between the parties
relating to the subject matter hercof.

10.8.  Counterparts. Languages

This Agreement shall be executed in both the English and
Ukrainian languages. In the event of any discrepancy or
inconsistency between the English and the Ukrainian
versions, the English version shall prevail.

This Agreement is executed in 2 (two) counterparts, one
for each of the Parties, each of which shall be deemed an
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SBAXKAETHCS OPUriHANOM, aie siKi BCi pasom ctamosnste  original, but all of which together shall constitute one and
OfIMH i TO¥ caMHi DOTOBIp. the same agreement.

HA TIATBEPIKEHHS 4YOroO, Cropons unm IN WITNESS WHEREOF, the Parties hereto have
sa6e3neunIH HanexHe nianucanus usoro Jorosopy Ha caused this Agreement to be duly executed and delivered
[aTy, IO BKa3aHa Ha HOro no4arky: as of the date first above written:

[pewuma yici cmopinku 3yMucHo 3anuuena He3anogHeHoIo; nionucu Cmopin caidyioms 3a JJodamxamu 00 Y020
Jlozosopy / remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto)
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NOJATOK 1
®OPMA MOBIZIOMJIEHHSI NPO 3ACTABY

SCHEDULE |
THE FORM OF PLEDGE NOTICE

mafa]

Komy: TOB "TMPOTIEPTI MEHEJDKMEHT
COJIIOIIMHC VAH" (inewtudikaniiinnit xoa
40988024) (nani - "bopxuunk")

Crocosno:  TloBigomsieHns npo  3acTapy  Mpas 32

JIOTOBOPOM  T103HKH Ne 1 Bin 18 Bepechst 2017 poKy (no

gKOTO  Uac B uacy MOXYTh BHOCHTHCS 3MIHM  Ta

JIOTOBHEHHSA) (nam — "Konrpart"), Mk BOPKHHKOM Ta

HBIO IOKPEWH ITI XOJJIHT JUMITE/L, topHaniHoio

0co00l0, fIKa CTBOpeHa Ta Ai€ 32 3aKOHOAABCTBOM

PecryGniiku Kinp, peectpauinnnii Homep HE358309 (nani
~"3acTanoagaBeus'")

[LlaHoBHUii [®],

Llum Hapaemo Bam NoBiAOMAEHHS CTOCOBHO TOTO, WO 33
Jlorosopom  3acTaBH MaifHOBMX NpaB 3a OrOBOPOM
HO3MKK MK 3acTaBosiaBLeM Ta JOKEW EHJT T1 BAHKA,
EM.EC., 6ankoMm, (O CTBOpeHW# Ta A€  3a
sakononascTBoM Yechkoi PecnyOnikn  (peecTpauiihnii
Homep 471 15378) (mani — "JacraBopepikarens"), Bin
[e] poky (mani — "Jlorosip 3acTaBn") 3acTaBojaseLs
HaZias Ha KOPHCTb 3acTasojepiKaTeNs y sacrasy (ani —
"JacraBa"”) BCi mnpasa Ta BWroAM 3actaBojasus 3a
KOHTpaKTOM, Y TOMY YHCIIi, ale He 0OMEXKYI04HUCh, NPaBo
BUMaraTH Ta OTPHMYBATH BCi Ta Oyab-siki KOWITH, LIO
nianaraoTs crari Bopxkuukom 3a Kourpakrom (aani —
"Jacrasaeni npasa”).

TNosigomnsiemo Bac npo HacTymHe:

l. 3 path oaepkanHst Bamu Bia 3acraBofepikarens
[TosiaoMaeHHs npo BIACTYNJIEHHS Bifl
3acTaBojiepIKaTens CTOCOBHO!

(i) HactaHHs Bunaaky CKOpPOYEHHS CTPOKY
noraueHus, B pe3ynbTari 40r0
BiN0yBacThCA BIACTYMICHHA 3acTaBieHnX
npas 3acTaBoAaBLEM 3acTaBOACPIKATENIO,
Ta

BUMOTW 3acTasofepikaTens, s peanizauii
HHM cBOIX npas 3a JlOropopoM 3acTaBH,
o0 3ailicHeHHs Oyab-sKMX MIATEKiB 3a
Kontpakrom 1a 0aHKIBCbKWI  PaxyHOK

(i)

3acrapoaepKaress, BKa3aHW y
[loBijoMneHHi npo  BiacTynneHus —abo
iHIIMM  4MHOM  BINNOBIAHO [0 BKa3iBOK
3actasoaepiKarens,

gei nuatesxi Bopkunka 3a KoHTpakTom MaloTh
INilCHIOBATHCL  BIANOBIAHO /0  BKA3iBoK, WO
MicTsTbest y [TOBIAOMACHHI TPO BLACTYNJIEHHS i
AMLe 3acTaBOAEPIKATENb € YNIOBHOBLKEHHM i Ma€
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[Date]

MANAGEMENT
(identification code

LLC "PROPERTY
SOLUTIONS ONE"
40988024) (the "Debtor")

To:

Re: Notice of Pledge of Rights under the loan agreement
No. | dated 18 September 2017 (as may be further
amended from time to time) ("Contract"), between the
Debtor and NEW UKRAINE PE HOLDING LIMITED,
a legal entity established and opcerating under the laws of
the Republic of Cyprus, registration number HE358309
(the "Pledgor™)

Dear [e],

We hereby give you notice that, by the Agreement on
Pledge of Property Rights Under Loan Agreement
between the Pledgor and J&T BANKA, A.S., a bank
organized and existing under the laws of the Czech
Republic  (registration number 471 15378)  (the
"Pledgee"), dated [®] (the "Pledge Agreement"), the
Pledgor has granted a pledge for the benefit of the
Pledgee (the "Pledge") over the Pledgor's rights and
interests under the Contract, including, but not limited to,
to claim and receive all and any money payable by the
Debtor under the Contract (the "Pledged Rights").

Please note the following:

I From the date of your receipt of the Assignment
Notice from the Pledgee regarding:

(i) the occurrence of an Acceleration Event,
resulting in assignment of the Pledged
Rights from the Pledgor to the Pledgee,
and

the Pledgee's demand, as enforcement of
its rights under the Pledge Agreement, that
any payments under the Contract be made
to the Pledgee's bank account specified in
the Assignment Notice or otherwise, as
instructed by the Pledgee,

(i)

all payments of the Debtor under the Contract
must be made as instructed in the Assignment
Notice and the Pledgee alone will be authorized
and empowered to give the Debtor payment




BOpIKHIKY instructions in connection with the Contract until

[10BHOBAKCH S HAaBATH

pOSTOPADKENHA  LIONO sficHents naaTeKin Y you receive a further notice signed by both the
ap 3Ky 3 Kom'qu'mM N0 ojieprkanns  Bamn Pledgor and the Pledgee instructing  you
HACTY ITHOTO MOBIAOMIICHHA 3a nianHcamn otherwise.

JacTaBofaBId  TA  3acTaBojepuares, MO

MicTHTHME THL prazisku s Bac,

He3paxalouy Ha BKa3iBKH, 1O MiCTATbCA Y NYHKT 2. Notwithstanding instructions under item 1 above,
| Bume, 3acTaBOJaBelb 3AINLIACTECA EAHHO the Pledgor continues to be solely responsible 10
piANOBiAANbHAN Ticpenl Bami 32 BUKOHAKHS HUM you for performance of its obligations under the
0608 s3anb 3a KonrpakroM, i 3actasoiepikareih Contract and the Pledgee shall be under no
jie Mae KoAHoro 30008’ a3aHms i He Hece KOAHOT obligation or liability under the Contract by reason
pignosimansHocti 32 KOHTpakToM 3 nifcTaB of the Pledge or anything arising therefrom,

3actaBy a60 Oyp-4Oro, 1O BUIIBAE 3 Hel.

VrontosaKeHHs T4 BKA3BKM, WO MictaTees y 3. The authority and instructions contained in- this
LLOMY roRinomierni He moke Oy BIAKIIHKAHO notice cannot be revoked or varied by the Pledgor
a6o aMineno 3acrasojasiiem 6e3 MUCLMOBOT 30K without the written consent of, or on behalf of, the

Jacrasosepikarens abo sin iforo iMeni. Pledgee.

Save as set out above, the Pledge does not affect

3a BHUHATKOM BHKJAACHOr0 BHLUEC, BacraBa He 4.
your rights or obligations under the Contract.

piMBac HeraTWpHO Ha Bawi mpasa Ta
30608’ s3aHHs 3a KOHTPaKTOM.

Heraiino micnA  OfepMaHHA  LLOTO nosigomnenHs Please execute an acknowledgment section in the end of
3aCBiMiTH, GyAb TACKa, CBOIO 3rOALY, MOCTABHBILIH mignue  this letter and deliver so executed copy of this letter to
'y BiarosianoMy Micli B KiHLi Lb0TO NHCTA i sgiticnith  the Pledgee immediately upon receipt of this notice
BpYUCHHS TAKHM YHHOM o(pOPMNEHOr0 NPUMIpHHIKa LBOTO

HeTa 3acTaBoAepKaTeNnesi.

3 ogaroto, / Sincerely Yours,

(Mianuc] / [Signature]

[IM's apyxOBaHUMH nitepamu] / [Printed Name)]

[Mocapa) / [Position]

Tpwitnato BopxkuukoM: / Acknowledged by the Debtor:

Mignuc / By:

im’s / Name:

[Mocana / Position:
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JOJATOK 2
OOPMA
IMMOBIAOMJIEHHSI [TPO BIACTYIIJIEHHSI

SCHEDULE 2
THE FORM
OF ASSIGNMENT NOTICE

[Hama]

Komy: TOB "[TPOIEPTI MEHEJDKMEHT
COJIIOWHHC YAH" (inentudikawiiingii xon
40988024) (nani - "Bopmunk")

Crocosro: Tlosinomnenna npo BiacTynneHus npas 3a
gorosopoM nosukn Ne 1 gig 18 Bepecns 2017 poky (1o
AKOTO  4ac BiJl 4acy MONKYTb BHOCHUTMCH 3MiHM Ta
AonoBHeHHn) (Aani — "Kontpakt"), Mixc BopikHukOM Ta
HbIO TOKPEMH 11 XOJIAIHI JIIMITE, opuanunoio
0coboi0, sKka CTBOpeHa Ta Ji€ 3a 3aKOHOAABCTBOM
Pecny6nikn Kinp, peectpauiiinmii nomep HE358309 (nani
- "3acraBojaseun")

[Hanosunii [e],

Lum nanaemo Bam [losinomnerust npo siactyrenHs
srigno 3 Ilynxrom 4.3(6) Hdorosopy 3actasu MaiiHOBWX
MpaB 3a J0roBOPOM MNO3MKH MDK 3actaBojaslem Ta
JUKEM EHJ TI BAHKA, EM.EC, Gankom, uo
CTROPEHMIA Ta  gie  3a  3akoHopascTBoM  Yechkof
Pecny6nikn (peectpauiiinnii Homep 471 15 378) (nani —
"3acTasoaepxkarens”) sin [e] poxy (nani — "dorosip
3acTaBH"), BIANOBIZIHO A0 AKOro 3acrasojaBeUl HanaB Ha
KOpHCTh 3acrasojepxarenis y 3actasy (nani —"3acrasa")
BCi npasa Ta BUroau 3acraBojaBus 3a Kourpaktom, y
TOMY YHCHl, ane He OOMEXYHUYHCh, NPABO BUMAraTu Ta
OTpuMyBaTH Bei Ta OyAb-siKi KOWTH, 110 NiANATAOTH
crnati bopakuuky 3a Kowtpakrom (mani — "3acrasaeni
npasa').

[Topinomnsiemo Bac npo Hactyne:

I. Hacras Bunanok ckopouenns cTpoky norawenns, y

pesyabTati  yoro  BiadyBaeTbes  BiACTynAEHHS
3acraBneHnx npas 3acrasojaBiiem
3acraBoaepxarenio.

2. Jlns peanizailii 3acraBojepikaTesneM CBOIX npas 3a
JloroBopomM  3acTaBd MM UMM BUMAaraemo
3AidcHeHNs Oy ap-aKkuX nnaTexis 3a KonTpakrom Ha
HACTYNHWR OaHKiBCbKMi pPaxyHok
3acTaBogeprcarens [e]. Byiab-ski cnnayeni Takum
YHHOM CYMY CKIaualoTh OCTATOMHMII PO3paxyHOK
N0 BIAHOWEHHIO A0 TaKUX CYM, HANeKHUX 110
cnnatk 3acTaBoAaBLIO,

Bin BopskHuka UMM BAMAracTubes BHKOHAHHS BCix
BIKa3iBOK, AKki 3acrasopepkaresib HapaBarume Yy
387s13Ky 3 KoHTpakrom.

3acraBogasellb 3a/IHIIAETBCS €IMHO
BIANOBIfANLHUM nepea BOPKHUKOM 3a BUKOHAHHS
HUM 30008’ A3aHbL 3a KoHTpakTom, i
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[Date]

To: LLC "PROPERTY MANAGEMENT
SOLUTIONS ONE" (identification code
40988024) (the "Debtor") 3

Re: Notice of Assignment of Rights under the loan
agreement No. | dated 18 September 2017 (as may be
further amended from time to time) ("Contract"),
between the Debtor and NEW UKRAINE PE
HOLDING LIMITED, a legal entity established and
operating under the laws of the Republic of Cyprus,
registration number HE358309 (the "Pledgor")

Dear [eo],

We hereby give you the Assignment Notice, pursuant to
Section 4.3(b) of the Agreement on Pledge of Property
Rights Under Loan Agreement between the Pledgor and
J&T BANKA, A.S., a bank organized and existing under
the laws of the Czech Republic (registration number
471 15378) (the "Pledgee"), dated [e] (the "Pledge
Agreement"), under which the Pledgor has granted a
pledge for the benefit of the Pledgee (the "Pledge") over
the Pledgor's rights and interests under the Contract,
including, but not limited to, to claim and receive all and
any money payable by the Debtor under the Contract
(the "Pledged Rights").

Please note the following:

I, The Acceleration Event has occurred, resulting in
assignment of the Pledged Rights from the
Pledgor to the Pledgee.

|08 ]

We hereby demand, as enforcement of the
Pledgee’s rights under the Pledge Agreement, that
any payments under the Contract be made to the
following Pledgee's bank account: [e]. Any sums
so paid shall constitute final settlement of such
amounts due to the Pledgor.

3. The Debtor is hereby required to follow all
instructions  that the Pledgee may give in
connection with the Contract.

4, The Pledgor continues to be solely responsible to
the Debtor for performance of its obligations
under the Contract and the Pledgee shall be under




3acTaBOJAEPIKATENb HE MAE XKOAHOIO 30008’ s3aHHs i
yece KOIHOT BimnoBizanbHOCTi 3a KoHrpakTom 3
mimertaB 3actaBu aGo Oyab-40ro, WO BUMAMBAE 3
Hel.

V[IOBHOBAXEHHS Ta BKa3iBKY, WO MiCTATbCA Y
UbOMY TIOBiZOMiICHHI He MOXE OyTH BiAK/IMKaHO
a60 3MiHeHo 3acTaBojaBueM 0e3 NHCbLMOBOT 3roau
3acTasoaepxkaress abo i Horo imMeni.

1’5 IPYKOBAHKMH JliTepamu]

Jocanal
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no obligation or liability under the Contract by
reason of the Pledge or anything arising
therefrom.

5. The authority and instructions contained in this
notice cannot be revoked or varied by the Pledgor
without the written consent of, or on behalf of, the
Pledgee.

Sincerely Yours,

[Signature)

[Printed Name]

[Position]




MIANUCHU CTOPIH / SIGNATURES OF THE PARTIES

Bin imeni 3actaBoaasus: / On behalf of Pledgor:
HBIO IOKPEMH ITI XOJAIHI JIIMITEJL / NEW UKRAINE PE HOLDING LIMITED

[Tinmuc: / By:
1.1B.:/Name: Pisunuerko €rren IsaHosuy / levgen Ivanovych Riznychenko
TMocapa: / Position: YnosHoBaXeHul npeactasHuk / Authorized representative

Bin imewi 3acraBogep:kareasi: / On behalf of the Pledgee:
JOKEW EHJA T1 BAHKA, EILEC. / J&T BANKA, A.S.

[Tignuc: / By:
[LLB.: / Name: 3arficGa Biktopis Anatoniisha / Zagreba Viktoria Anatoliyivna
ITocana: / Position: VYnosrHosaxxeHui npeacrasHuk / Authorized representative
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