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This agreement on pledge of property rights under loan
agreement (the "Agreement") is entered into on the
twentieth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, by and between:

)

(03]

NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the
laws of the Republic of Cyprus, registration
number HE 358309, with its registered address at:
16 lTouniou 1943 9 AREA A, Flat/Office 202,
3022, Limassol, Cyprus (the "Pledgor"),
represented by the authorized representative,
levgen Ivanovych Riznychenko, acting on the basis
of the Power of Attorney dated 25 September 2020
(apostille No. NIC MJPO-NIC 000076072/2020);
and

J&T BANKA, A.S., a legal entity established and
operating under the laws of Czech Republic
(registration number 471 15378), with its
registered address at: Sokolovska 700/1 3a, Karlin,
186 00 Prague 8, Czech Republic (the "Pledgee"),
represented by the authorized representative,
Zagreba Viktoria Anatoliyivna, acting on the basis
of the Power of Attorney dated 18 December 2019,
notarized on 17 December 2019 by JUDr. Dana
Skruzna, the notary in the City of Praha, under
registry No. O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for
notary, deputy notary of JUDr. AleSe Bieziny, the
notary located in the City of Praha, under registry
No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometimes
jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

(A)

(B)

NUPEH CZ s.r.0., a limited liability company
incorporated under the laws of the Czech Republic,
with its registered office at Antala Staska 1859/34,
Kré, 140 00 Praha 4, Czech Republic, registered
with the Commercial Register kept by the
Municipal Court in Prague under file No.
C 307124 (the "Issuer™) will issue the bonds on 30
October 2020 under Czech law in the anticipated
total nominal value of CZK700,000,000 (seven
hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (one billion fifty million
Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of
issuance, as provided by the Prospectus of fixed
rate bonds dated 29 September 2020 (the
"Bonds");

The Pledgor entered with the Pledgee and the
Issuer into the Loan Facilities Agreement dated 19
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October 2020 (the "Loan Agreement"), pursuant
to which the Pledgor has undertaken to repay,
within the terms specilied in Clause 6 of the Loan
Agreement, the Facility A Loan in the amount of
up to USD 40,000,000.00 (forty million US
Dollars 00 cents), and the Issuer has undertaken to
repay, within the terms specified in Clause 6 of the
Loan Agreement, the Facility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech Koruna
(Facility A Loan and Facility B Loan are
hereinafler collectively referred to as the "Loans”
and cach individually as the "Loan"j and pay
interest accrued thereon and other amounts on the
terms and conditions set forth in the Loan
Agreement;

an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the fssuer and the
Pledgor, dated 19  October 2020 (the
"Intercreditor Agreement") to establish the terms
and conditions of satisfaction of creditors’ claitms
under the Bonds and the Loan Agreement

©

(the Issuer and Pledgor shall be collectively
referred to as the "Obligors");

1o secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor
agreed to pledge the Pledged Rights (as further
defined) to (he Pledgee on the terms and conditions
set forth herein.

(D)

NOW. THEREFORE, the Parties hereto agree as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement - as defined in the Preamble hereof:

Agreement on Assignment — agreement on assignment
of rights and transfer of obligations under the Contract
executed between the Initial Lender and the Pledgor on
07 August 2020;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian,
Republic of Cyprus and / or Czech Republic regulations
issued by any Governmental Authority, and any
international treaties binding upon Ukraine, Republic of
Cyprus and / or Czech Republic, as applicable;
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Assignment Notice — as defined in Section 4.3(b) of this

Agreement;

Bonds — as defined in the Preamble hereof:

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
Nicosia and Prague;

Contract — a loan agreement for a term loan facility
executed between the Initial Lender and the Debtor on 12
September 2006 (as may be further amended from time to
time) the loan

regarding

Intercreditor

Debt Documents — as defined in the

Agreement;,

Debtor — 1LI.C "EAST GATE LOGISTIK", a legal entity
established and operating under the laws of Ukraine,
identification code 32614649, with its registered address:

28 Zaporizka Street, Boryspil, Kyiv Region, 08300,
Ukraine;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors’ Claims and Registration of Liens No. 1255-1V,
dated November 18, 2003, as amended;

Encumbrance Registry the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

defined in Section 4.3(a)

Enforcement Notice as

hereof’

Acceleration Event — as defined in the Intercreditor

Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of property rights under loan agreement, dated
26 December 2016, between the Initial Lender (the rights
and obligations of which were assigned to the Pledgor)
and the Pledgee, as further amended;

Foree Majeure war. invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar

circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
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local self-government, acting pursuant to Applicable
Law, and any individuals and legal entities governed by
private law, that exercise state powers of any nature;

Initial Lender AICEE II FINANCE CYPRUS
LLIMITED, a legal entity established and operating under
the laws of the Republic of Cyprus (registration number
HE 176375), with its registered office at: Agiou Pavlou,
15, LEDRA HOUSE, Agios Andreas, 1105, Nicosia,
Cyprus:

"

Issuer — as defined in the Preamble hereof;

Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Section
2.3(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Party(ies) — as defined in the Preamble hereof;

Payment Currency — as defined in Section 8.4 hereof;

Pledge — as defined in Section 2.1 hereof;

Pledge Notice — as defined in Section 2.2(¢) hereof;

Pledged Rights — as defined in Section 2.1 hereof;

Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hercof;

Rate of Exchange — as defined in Section 8.4 hereof]

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Encrgy, Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Section 2.3(a)
hereof.

1.2 Interpretation

(a) In this Agreement, unless the context otherwise
requires:

(i) headings are for convenience only and do not
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affect the interpretation of this Agreement;

(i)

words denoting the singular include the plural
and vice versa;

a reference to a person includes a reference to
any individual or legal entity and any
Governmental Authority;

(iif)

a reference to a specific Article, Section, Annex
or Preamble is a reference to the Articl.e, Section,
Annex or Preamble hereof;

(iv)

a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

)

a reference to a party to any document includes
that party’s successors and permitted assigns.

(vi)

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE
2.1, Subject Matter of the Agreement
As security for the performance of the Obligors' Secured
Obligations, the Pledgor hercby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over all of
the Pledgor’s rights and interests under the Contract,
including, but not limited to, to claim and receive all and
any money payable by the Debtor under the Contract (the
"Pledged Rights").

The Parties agree that the value of the Pledged Rights
shall be the aggregate amount of money payable by the
Debtor under the Confract at each particular moment of
time.

2.2, Registration of Pledge and Pledge Notice

(a) To establish the first priority of the Pledge over
all other possibic encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry. The Pledgor shall fully cooperate with the
Pledgee to register the Pledge and any amendments
thereto in the Encumbrance Registry at the Pledgor’s cost
and expense. The Pledgor shall, at its own cost and
expense, make, and comply with, any other required
filings, registrations, notifications or formalities with
respect to, this Agreement (as amended) and the Pledge,
including without limitation:

i. the registration of charge under this Agreement (and
any amendments hereto, if registration thereof is required
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under the laws of the Republic of Cyprus) in the public
files of the Pledgor maintained by the Registrar of
Companies, within 42 days from the date of execution
thereof, in accordance with Section 90 of the Cyprus
Companies Law, Cap 113; and

ii. the registration of charge under this Agreement (and
any amendments hereto, if registration thereof is required
under the laws of the Republic of Cyprus) as a charge in
the internal register of charges and mortgagt:s of the
Pledgor in accordance with Section 99 of the Cyprus
Companies Law, Cap 113 within 5 Business Days from
execution (t)hereof,

and shall provide evidence thereof to the Pledgee
(including a scanned copy of the official Certificate of
Registration of Charge (and any Certificate of
Registration of Amendment of Charge) to be issued by
the Registrar of Companies, within 10 Busingss Days
from the date of receipt thereof, along with a scanned
copy of the updated register of charges and mortgages of
the Pledgor containing reference to this Agreement (and
any amendments thereof).

(b) The Pledgee’s priority right to recover against
the Pledged Rights shall also extend to an event of
liquidation and bankruptcy of the Pledgor.

(c) The Pledgor shall at its own expense promptly,
but not later than 5 Business Days upon execution of this
Agreement give notice to the Debtor, substantially in the
form set out in Schedule | hereto (the "Pledge Notice"),
on pledge by the Pledgor of its rights of claim under the
Contract and provides to the Pledgee the Pledge Notice
acknowledged by the Debtor.

2.3 Amount and Composition of Secured
Obligations
(a) This Agreement and the Pledge created hereby

shall secure all claims of the Pledgee for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, without limitation:

repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up
to 40,000,000.00 (forty million US Dollars 00
cents) US Dollars and Facility B Loan in the
amount of up to CZK 1,575,000,000 (one billion
five hundred seventy five million) Czech
Koruna) and outstanding amount under the

M
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Bonds in the anticipated total nominal value of
CZK 700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one
billion fifty million Czech Koruna);

payment of debts due from the Issuer resulting
from derivative transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(i)

igors to the Pled'gee of
interest (including default interest, if any) at the
rates set forth in the Bonds, the Loan Agreement
and other Debt Documents; and

(ii1) payment by the Obl

payment to the Pledgee of all charges,
commissions, fees, expenses, damages and all
other amounts as are now or shall from time (o
lime be payable by the Obligors and / or the
Pledgor to the Pledgee pursuant to this
Agreement and the Bonds, the Loan Agreement
and other Debt Documents (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and
other fees in connection with the execution and
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agreement)
(amounts in (i), (i), (iii) and (iv) collectively the
"Maximum Claim Amount”).

(@iv)

(b) The final amount of the Secured Obligations
shall be determined as of the time when the Pledgee’s
claims are satisfied.

(c) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and
/or total nominal value of the bonds and / or interest rate
/ other payables under the Bonds, the Loan Agreement
and other Debt Documents, if agreed in the manner
provided in the Debt Documents — by the respective
increment; and (ii) accrual of default interest on overdue
amounts — by the amount of such default interest.

2.4 Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
relcased, suspended, discharged, terminated or otherwise
affected by any circumstance oF oceurrence, including,
without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds,
the Loan Agreement, other Debt Documents;
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(b) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.5 Reinstatement

If any of the Secured Obligations is perférmed by
payment to the Pledgee or any other arrangement, and
that payment or arrangement is subsequently avoided or
otherwise set aside (in whole or part) in accordance with
Applicable Law (including bankruptcy or insolvency
law), then the Secured Obligations will be considered not
to have been discharged to the extent that such payment
or arrangement was avoided or otherwise set aside, and
the obligations of the Pledgor under this Agreement shall
continue accordingly. In that case, upon the request of the
Pledgee, the Pledgor will take all actions necessary o
give effect to this Section 2.5, including, as the case may
be, to reinstate the Pledge if it has terminated for any
reason (although it is the Parties’ intention and agreement
that it shall not terminate until the Secured Obligations
have been fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1 Representations and Warranties
The Pledgor hereby guarantees, represents and warrants
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as  contemplated  herein
(irrespective  of any knowledge, inspections  or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hercof except if and to the extent that the Pledgee agrees
in writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of the Republic of Cyprus
and has full corporate power and authority to enter into
this Agreement, grant the Pledge to the Pledgee and
perform its other obligations hereunder;

(b) this Agreement has been duly authorized and
exceuted by it and constitutes its valid and binding
obligation, enforceable against it in accordance with its
terms. The person executing this Agreement on behalf of
the Pledgor has been duly authorized by the Pledgor. All
necessary consents for the execution of, and performance
of, this Agreement have been obtained;
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(©) the execution or performance of this Agreement
will not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or any
regulations of the Governmental Authority, or any
provision of the Charter and other internal documents of
the Pledgor, or any agreement or other instrument to
which the Pledgor is a party or by which it is bound;

(d) the Pledgor has the right to pledge and 'assign the
Pledged Rights to third parties;

(e) the Pledged Rights are now and shall remain free
and clear of any and all pledges, liens, encumbrances and
other security interests or claims of any kind whatsoever
except for the Pledge created hereunder and the Existing
Pledge;

(" to the best knowledge of the Pledgor, there is no
litigation, action, investigation, proceeding or claim
pending against the Pledgor with respect to the Pledged
Rights, nor is the Pledgor aware of any threat by any
person or Governmental Authority to enact the same;

(g) no approvals, filings or registrations with any
Governmental Authority are required for the due
execution, delivery or performance by the Pledgor of this
Agreement and the validity or enforceability hereof
(except for registrations as provided herein);

(h) the Pledge shall, after it is registered at the
Encumbrance Registry and with the Registrar of
Companies and after release (termination) of the Existing
Pledge, constitute a valid first ranking Pledge over the
Pledged Rights in favor of the Pledgee securing the
Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances;

(i) the Contract has been validly executed by the
partics to it and the Pledgor (the creditor to the Contract)
holds a right to claim its performance by the Debtor.

3.2, Survival

All guarantees, representations, warranties and other

rights and obligations in this Agreement shall survive and
continue after the execution hereof.

353, Undertakings of the Pledgor
The Pledgor undertakes to:
(a) fully cooperate with the Pledgee to cnsure

compliance with all provisions of this Agreement;

(b) protect and defend at its own cost its rights and
the rights of the Pledgee hereunder. If the Pledgor fails to

10
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so diligently defend such rights or the Pledge, the Pledgee
may, in its sole discretion, assume such defense (and
contest, settle or discharge any related claim), and the
Pledgor shall pay to the Pledgee on demand all incurred
costs, charges, fees and expenses properly documented
(including, without limitation, legal fees) related thereto;

(©) upon request of the Pledgee, provid.e to the
Pledgee any and all documents and undertake any and all
actions necessary or appropriate to defend the Pledgee’s
rights under this Agreement;

(d) refrain from any actions that may cause any
third-party claims or encumbrances with respect to the
Pledged Rights, without a prior written consent of the
Pledgee, and at its own expense undertake all such
actions that may be necessary or appropriate to release
the Pledged Rights from any third-party claims and
encumbrances;

(e) without the prior written consent of the Pledgee,
not pledge the Pledged Rights to any third parties, or
create any security interest in favor of any third parties;

() promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

any demands, claims, or rights of any person or
Governmental Authority in respect of the
Pledged Rights;

(@

any restrictions or limitations adversely affecting
the Pledged Rights that arise after the date
hereof;

(i)

any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which
may lead to such proceeding with respect to the
Pledged Rights, which may adversely affect the
Pledged Rights;

(iv)

(g) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied
on the Pledged Rights or the Pledge granted under this
Agreement;

(h) notify the Pledgee about all changes of the
representations in Article 3 hereof” within three (3) days
from the occurrence of such changes;

(i) to maintain the Contract in full force and effect
(save for termination due to fulfilment (repayment)
pursuant to the provisions of the Contract or in other
manner provided by the Bonds, the Loan Agreement or
other Debt Documents), and not to take any action
challenging or revoking any of the Contract or this
Agreement;
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-;{Ki BUMOTIH Ta BUTPATH, AKILO
' Hecnpwmmn-u"a onnaTuTH Oy Ab-AKi

sarH a00 3aTPUMYE omiaty By Ab-AKHX
eoar, 400 SKILO Sacrapojcpikarcib
siac, 110 oraTa Gy/ib-SIKHX BHMOT T2
o0 a6o Gananoro s sadesnedens
MyCOBOTO puKoHanHa 1Loro [lorosopy,

q Ta 3aXHCTY OyAb-sIKWX  Npas,

" . 3ac00iB  NPABOBOTO  3aXMCTY
4 3a LM JloroBOPOM.
IABCLb bepe Ha cebe BCIO

T i BiAIKOMOBYE 3aCTaBOACPKATC/O
etk | BUTPATH (BK/HOMHO 3 MUIATOIO 3@
ri), ane B OyAb-iKOMY BHNAaKy fuiue
HOM  3aOKYMEHTOBaHi,  MOHECEH!
gresieM, foro adinifiosaHumMu KOMIIaHISIMH,
acoGamu, npauiBHukamy abo areHTamu y
HEHHAM ab0 NpencTaBieHHAM Gy ab-sIKUX
M Torosopom Gyab-aKkoro Bujy, ki Gyab-
i 1ipsMo 400 onocepeakoBaHO CTOCYIOTHCS
3i (i) s3nificHexssam abo  HaMmipoM
Yib-siKi NpaBa, MOBHOBAKEHHS! ado ¢BobOaH,
epiatesieBi  BIANOBIAHO N0 1bOTO
(i) BcraHoBnenus, 30epexkennn abo
NpUMYCOBOMY ~ NOPsAKY — Npas
33 LM JTorosopoM.

10BiNaARHICTL 3acTaBoAaABUA

i nosHicTio BiAMoBifac 3a BIPHICTH CBOIX
[ rapaHTii  Ta 3a BUKOHAHHA  CBOIX
1uM JTorosopom HezaneikHo Bij CBOET
HTROM Bunaakis, konu uum J{orosopom
ICHO npoTUnexHe.

CTATTH 4.
S CTATHEHHS HA 3ACTABY

3acTasosepikareniss Ha 3BepHEHHS

AZOK CKOpOYeHHs CTPOKY NOTaleHHs,
MOXe s3puifickuTi Bei cBOT npasa 3a
'l SBephennsm 10 cyay abo Ge3 Takoro
I0r0  uGopom nas saposonenHs 3a

MIBHUX  npas (i) 3a6esneueHux
(i) ~ OYAb-sKuX JHINKX ~ BUMOT
' AKI 3rigyo 3 [lpaBoMm, 110

“;?"‘z:;ofiy'rl-l 320BONEHI 3a PaxyHOK
e ‘"fo‘ 30Kpema, BWMOT 1LOM0
8 & m BWTpaT, MOHECEHHUX
ocosaM;::,synmzln (a) HC’BHKOHaHHH
eran“M CBOIX 30008 A3aHb 32
3360propayo e | egmotadm:
Bhois: B, ‘C'Tl Ta / HEBWKOHAHHA
B BI3aHL 3a unm Jlorosopom,
aCTaBUlle)KaTeJIeM BUMOI'H 33

() ensure validity of all representations and

warranties established in Section 3.1. herein.
3.4. The Pledgee’s Indemnity

(a) The Pledgee may (but is not obligated to) pay
any of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure
the validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder.

(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees
and agents against and from, any and all liabilities,
obligations, losses, damages, penalties, claims, actions,
taxes, duties, costs and expenses (including, without
limitation, legal counsel's fees and expenses and costs of
investigation) of whatsoever Kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly, (i)
the exercise or purported excrcise of any rights, powers
or discretions vested in them pursuant to this Agreement
or (ii) the establishment, preservation or enforcement of
the Pledgee's rights under this Agreement.

3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement,

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If an Acceleration Event has occurred , the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (i) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by
the Pledgee as a result of (a) the Obligors' failure to
perform their obligations under the Bonds, the Loan
Agreement, other Debt Documents and / or the Pledgor's
failure to perform its obligations hereunder, (b) Pledgee's
claims under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.
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e uTHHN JIOFOBOPOM, THILUMMU

ﬁopl.oaauocﬂ i 3BEPHEHHS CTATHEHHS
3d

paBa-

o

:.{Th gaepﬂe"““ CTACHEHHS
Hyab-aKOro npasa a6o 3acoly
nepenbaueroro  Ilpasom, w0
arefdb YNOBHOBAKCHUH HA
0acy A suiticrionath Oy ab-sKe i yci cpoi
~ Jlorosopom abo ﬂpauom,‘ o
Gea apepHeHHA N0 CYLY (AKLULO TibKH
[Tpago, 1O zacToconymbcn). 30Kpema,
Zacrapiieni npasa B TOPAAKY,
JloroBopi, Ta 3riHo 3 [Tpasom,

LATKOBO 20

Hery,
3ac1‘anonep>l<

ja ceoe
HOMY

no3acyL0BHX cnocobis
apijenna  Ha  3acTtasy  HC nosdasnse
'3qcrasojepkatens abo Tperix ociG npasa

10 ‘cyw.

CTATHEHH1 B M03aCy10BOMY

pHEH S

6 amificHMTH 3BEPHCHHA  CTATHEHHS B
§ TOPAAKY, 3acTaoicpkaresih HaACHac
eBi Ta, sanekHo BiL ODCTABHH, TPETIM
wio uporo  Bumarae  [lpaso, w0
MMCLMOBE NOBIZOMIEHHS NPO HACTaHHs
ROpOUCHHs cTpoxy morawenHs (aami —
~ npo  3BepHeHHsl  CTATHEHHS").
BIAMPABJEHHAM TAKOTO TMOBIIOMIEHHA
b peectpye iH(opMaLilO  CTOCOBHO
¢HHA Ha 3acTapicHi npasa B Peectpi

acTABOAABELE npoTArom 30 (TpHALATH)
Ty peectpauii B PeecTpi 00TAMKEHB
' 3BEPHEHHA CTACHEHHA Ha 3acrasiieHi
Moxxe  pumararich  [lpaBom, tife)
HE BHKOHye cBOIXx 3abe3neveHux
ABOAEPkKATENs MAE NPABO MEpeBecTy
I npasa 1waxoM HanauHa BOpPKHUKY
L CYTTEBO 33 (OPMOID, HABEEHOID Y
H?' Horosopy (nani — "TlosigomiteHHs
: ") cTocosHO (i) nacraHHs Bunanky
BOKY  norawenns, y pesysabrari 4oro
BIACTYmnenHs  3acraBneHnux  1pas
3a°TaBOIlep>KaTemo, ta (ii) Bumoru
Wopo  s3pifichenHs  Oyab-AKHX
B‘fpam~o@ Ha GaHKiBCLKMIA paxyHOK,
OMJCHHI npo BiACTYMEHHs, B 06Cs3i,

; m}ﬂ BUKOHaHHst OyaL-gxkuX Ta RCiX
30008 13545,

; izz‘r’ 3gﬁ?§’ﬂ3ycrbcn JOTPUMYBATHC
- act aBoAepiKaTens  CTOCOBHO
LOAaTenesl  3acTapieHuX  Npas,
. ,T aﬂKi MOXYTb BuMaratucs abo
: ’ulo Hajnat 3acTaBoaepikaTesto
MOXCY T BUMaraTHcs
A sacsipuenns  nepepaui
CTaBnennx npas.

4.2, Methods of Enforcement
(a) In addition to any right or remedy provided by
Applicable Law, the Pledgee is authorized and

empowered at its sole discretion to enforce any and all its
rights hereunder or under Applicable Law without
judicial recourse (unless required by Applicable Law), in
particular to transfer the Pledged Rights onto itself in the
manner provided under this Agreement and pursuant to
Applicable Law.

(b) No resort to extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or
the Pledgor of the right to take legal action.

4.3. Extrajudicial Enforcement

(a) To give effect to the extrajudicial enforcement of
the Pledge, the Pledgee shall send to the Pledgor and, as
the case may be, other third parties as required by the
Applicable Law, a written notice regarding the occurrence
of an Acceleration Event (the "Enforcement Notice").
Concurrently with such notice, the Pledgee shall register
the information regarding recovery against the Pledged

Rights in the Encumbrance Registry.

(b) If the Pledgor, within thirty (30) days from the
date when the information regarding enforcement against
the Pledged Rights was registered in the Encumbrance
Registry, as may be required under Applicable Law, fails
to perform its Secured Obligations, the Pledgee will be
entitled to transfer the Pledged Rights onto itself by
giving to the Debtor a notice, substantially in the form
provided in Schedule 2 hereto (the "Assignment
Notice"), regarding (i) the occurrence of an Acceleration
Event resulting in assignment of Pledged Rights from the
Pledgor to the Pledgee, and (ii) the Pledgee's demand that
any payments under the Contract be made fto the bank
account designated in the Assignment Notice to the
extent required to discharge any and all of the Secured
Obligations.

(c) The Pledgor undertakes to comply with written
instructions of the Pledgee pertaining to the transfer of
the Pledged Rights to the Pledgee, immediately to take all
actions as may be required or necessary to give effect to,
and to provide the Pledgee with all documents which may
be requested by the Pledgee as evidence of, the transfer of
the Pledged Rights to the Pledgee.




: CTopOHH TOTOJLKYIOTEEA, 110 3actasieHi npasa
paKAIOTHCS uincvyrmeuumu 3acTaojiepkareneni 3
§ MoMe"Ty pasanus 3acrasogepaarenem IMosizomiens
n0 pigcTynaeHis  BopimHuky Ta neit  Jlorosip €
cTaBoIo st nepenavi Jacrasoasiem
RacTABO/IEPHKATENCR] 3acTaBieHux npas.

3 slkio  3acraBoj@aselth HE BHKOHYE Oy/ib-sKOT

oMosﬂel«chi abo 30008’ s3aHHA 38 UM JloroBopom, 10
acTABOACPIATENIL  MOXKE, — aie  He 30008’ A3anHi,
pHOHATH X Cam aGo sabesneunTin BUKOHAHHA TAKOT
Jlo;\mmeuoo'ri abo  300op’a3anug,  HacKiibkM o ue
J03BOJIEHO [Tpapom, WO 3aCTOCOBYETLCA, A BHAATKH i
guipaTH acTaBosiepKaTens, noHeceni y 3n'S3Ky 3 UM
(BKATOUHO, 30KpeMa, i3 NNATOI0 32 IOPUANYHI 10CHYTH),

BiILIKOJLOBY IOTHCS acTaBonasLem Ha BHMOIY
JacTaBofepIKaTEeNs.
(1)  3actasozepiarenb Moke  saiiiciiosarn i

praTexi i i, AKi BiH BBAKae HEOOXiAHUMM NS 3aXHCTY
nacTaBNEHWX MpaB, @ 3acTaBojaBellb Ha  BAMOTY
3acTaBOACPIATENS  3000B’A3aHM  cnaauypaTtd  BC
HANEKHAM YUHOM 3a10KyMEHTOBAHi BHAATKH, Maarexi
a60 BHTpATH B 3B’A3KY 3 TaKOK  AiSJILHICTIO
3acTaBOACPIKATENS, BKIIOUHO, 30Kpema, i3 niatoio 3a
JOPUAHIHI IOCAY TH.

(c) 3acTaoaepKarel He Hece MOJIHOT
BiANOBIAANLHOCT] BHACAIAOK MM i3 3BEPHEHHS CTATHEHHS
#a 3actasneHi npasa, OKPiM BIANOBIZaNbHOCTI 3a rpydy
nepbanicth abo yMUCHE MPABOMOPY LLECHHA.

(€) CTOpOHH JIOMOBWJINCS, Lo BapTICTh
3acTaBNeHUX  NpaB, WO MaloTh OyTH  BiaCTYNJIeHi
3acTaBOACPIATENIO BIANOBIAHO A0 LbOrO NyHKTY 4.3,
BM3HAUATHMETbCS HA MiACTaB CYMH  KOWTIB, 110
MANAraloTh CiaTi Ta MaloTh OyTH crnaveni bopxHnkom
3a Kontpaktom. Taka BapTicTb 3actapienux npas oyne
3apaxoBana B paxyHok 3abesneuenux 30608’ s3aHb nicas
OTpUMaHHa 3acTaBonepkaTeNeM BIAMOBIHUX KOWTIB Bijl
Bopktinka 3a KOHTPakToM — y CyMi OTPHMaHUX KOILTIB.

(x) CTOPOHK NOTOAXKYIOTHLCA, WO Y Pa3i 3BEpHEHHs
CTArHeHHs Ha 3acTaBiedi Mpasa, BiANOBIAHA 4YacTHHA
3aGesneuenux 3000B’A3aHb HAa CyMY  BIANOBIAHHX
KowTis, oTpumannx 3actasojepikarciem Bia bopikHuia
Ha niacrasi KoHTPaKTy, BBAKATHMETHCS 110raLICHOLO.

() JU19 YHUKHEHHS CYMHIBIB, 3BCPHCHHS CTATHOHHS
ha 3acrasseni npasa: (i) He npununsc Konrpakry (ra sei
30608’ s13aHHA  3acTaBodaBld MO BiAHOWIEHHIO /10
Bopxhuka 3a Kontpaktom 36epiratotees); (i) He
Haknagae wa 3acTaBoAepiartens JKOAHMX 30008’s3aHb
abo minmosimanbHOCTI NO BigHOWEHHIO A0 BopikHuKa 3a
ourpaktom; abo (iii) He 3BinbHAe 3acTaBojaBlld BiA
Oyab-skux  30608’s3aus  abo  BianosimansHocTi 32
OHTpaKkTOM.

CTATTS 5. i
CTPOK BUKOHAHHSI TA CTPOK Al
JOTOBOPY

AR CTpOoK BHKOHAHIS

(d) The Parties agrec that the Pledged Rights shall
be deemed assigned to the Pledgee as of the moment the
Pledgee sends the Assignment Notice to the Debtor and
this Agreement shall serve as a basis for the transfer of
the Pledged Rights to the Pledgee by the Pledgor.

(e) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted
under Applicable Law, and the costs and *expenses
(including without limitation, legal fees) of the Pledgee
incurred in connection therewith shall be rcimbursed by
the Pledgor upon demand of the Pledgee.

(H) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such duly documented costs, charges, fees or expenses
including, without limitation, legal fees.

(2) The Pledgee shall not incur any liability as a
vesult of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

(h) The Parties agree that the value of the Pledged
Rights to be assigned to the Pledgee under this Section
4.3 shall be determined based on the amount of money
due and payable by the Debtor under the Contract. Such
value of the Pledged Rights shall be applied against the
amount of the Secured Obligations after the Pledgee
receives the money from the Debtor under the Contract —
in the received amount.

(i) The Parties agree that the Pledgec’s enforcement
against the Pledged Rights shall discharge the relevant
amount of the Secured Obligations to the extent of the
money received by the Pledgee from the Debtor under the
Contract.

() For the avoidance of doubt, the enforcement
against the Pledged Rights shall not: (i) terminate any of
the Contract (and the Pledgor shall retain all of its
obligations towards the Debtor under the Contract); (i)
impose any obligation or liability on the Pledgee towards
the Debtor under the Contract; or (iii) relieve the Pledgor
from any obligation or liability under the Contract.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT

Sl Performance Term




- (TepMiH) pUkoHaHHa 3abesneuenux 30608’ A3aHb

piTh A0 31 rpyauns 2025 poky, a6o Takuii iHmMK
sk, 1O moxe OyTu nepen(‘iaqeuuﬁ BU3HAUEHHSIM
ouma aTa BUKOHaHHA" 3riaHO 3 JloroBopoM MiK

BaropaMH

Crpox Ail Jorosopy

[leit Jlorosip i 3acTasa npHIOMHAIOTECA nichs
pro BUKOHAHHA 3abesneueHux 30008 A3aHb, 10 €
yfiHaTHHM 114 3ac1"a301_1ep>[<arenﬂ, ab0 IHIIKM YHHOM,
+ ependatieto OGunirawiamu, KpeAuTHHM A0roBOpoOM,
M JIOKYMEHTaMH 3aboprosaHocti, abo K
jaueno TpasoM, w10 3aCTOCOBY€ThLCA. 3aC’.l'aBa 33
JIOroBOPOM TAKOK MPHITHHAETLCA MU 3aKiH4Y€eHHi
iy aii KouTpaxTty, 3acraBieHi npaBa 3a SKUM
gjani B 3acTasy.

() [Ticna BuKoHaHHs 3abesneucHux 3000B’s3aHb Yy
jopriomy  06¢A3i, 3acTapofepkareNh HEBIAKNAAHO 32
paxylok 3acTaBOAABLL  MONACTH sasngy jo0 Peectpy
gfrsKetb  1LORO peecTpaiii NPHIHHEHHS 3acTaBy,
afe Ta Hajilne 3acTaBojaBleBi 3a HOro paxyHOK
ki Taki  JOKyMEHTH, WO 1X aprymMCHTOBAaHO
rie 3acTaBojaBelip Ha MiATBEPMKCHHA TaKoro
HHEHHS. 3acTaBojieIKaTEeL 10AaTKOBO, Ha BHMOIY
paxyHok 3aCTABO/ABLY, NOBUHEH YKIACTH Gy Ab=AKi
MEHTH, L0 BUMAraloTbCs 3 METOI MNpPUIHHEHHS
tpauii weoro [orosopy (Ta Oyib-SKUX 3MiH 10
0) sk oOTDKeHHs B myOniumux - 3aicax
30CTABOJIABLLI, 110 BEAYTHCS PeecTpaTopoM KOMMaHiii.

CTATTS 6.
MPABO, 1110 3ACTOCOBY€ETbCH, 1
BUPILLEHHS CITOPIB

6.1 Tpago, 1o 3aCTOCOBYETHCS

Jlo' uporo JIoroBopy 3acTOCOBYETHCS T2 BiH TAYyMauyHTbCA
T0RINIHO 0 3aKOHOABCTBA Y KpaiHH.

0.2 Bupimenus cnopis

‘bytb-sixi i Bei cnopm, wo BrHKKaIOTL Mk CTopoHaMH 32
Horosopom 4 y 3B’A3KY 3 HMM BUPIILYIOTHCS
nerenTHMM cynom VYkpaink y BianosimHocTi 3
TAHOBJICHIMM NPaBHAAMA TTiACY AHOCTI.

CTATTS 7.
®OPC-MAXOP

CropoHa He Hece BiANOBianbHOCTI  3a
"K.OHHIIIUI cBoiXx 3060B’s3aHb 332 UMM JloroBopom
MiHHUX Bing muaThKHUX 3000B’A3aHb), AKWIO UC

Cropona, fika BUMarae 3acrocysanna uiei Crari
MOBHHKA Gyna BXKMTW BCIX MOKIMBUX 3amoGiKHHX
“RONiB 1 yhuknenns Bunaky Pope-Maxopy.

~ Skuo Cropona 3aTpuMye BHKOHanHs aGo He
OHye croix 3060B’a3aHL 33 LHM JloroBopom
,“'RO_K Bumagky DOpc-Maxopy, TO BOHA MOBHHHA
YW inwii Croponi mporsrom Tpeox (3) aHiB i3
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The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Agreement and the Pledge shall terminate
upon full discharge of the Secured Obligations to the
Pledgee’s satisfaction or as otherwise provided under the
Bonds, the Loan Agreement, other Debt Documents or as
provided under Applicable Law. The Pledge under this
Agreement shall also terminate upon the expiration of the
term of the Contract, the Pledged Rights under which are
pledged.

(b) Upon the discharge of the Secured Obligations
in full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance
Register on registration of termination of the Pledge,
exccute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination. The Pledgee shall additionally, at the request
and expense of the Pledgor, execute any documents
required for the purpose of de-registering this Agreement
(and any amendments hercof) as a charge from the public
files of the Pledgor maintained by the Registrar of
Companies.

ARTICLE 6.
GOVERNING LAW AND DISPUTE
RESOLUTION

6.1 Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
6.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a

competent court of Ukraine, in accordance  with
applicable jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to
perform its obligations hereunder (other than payment
obligations) if the failure was due to occurrence of an
event of Force Majeure.

(b) The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

(c) If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give
the other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,




MOMCHTY  HacTaHH3 Bunanky opc-maxopy nucbmose
[OBIAOMJIEHHS PO TaKy 3aTPUMKY abo HeBMKOHAHHS
pasoM i3 BrKAanom (akris, Ha skux Taka Cropona Gasye
cpoto 3asBy nipo Dope-manop. CTopoHa, sika 3aTPUMYE
gikoHaHHn abo HE BUKOHYE CBOIX 3000B°s3aHb 3a LUM
JloroBopom BHacAigok Aii Popc-maxopy, BiKuBae BCiX
MONUTMBIX 3aXOMIB /U151 3MEHIICHHA HEFATUBHOMO BIJIHBY
punaaky dopc-maxcopy.

0] Hacranna # nopununennst nit dope-maxopy
NiATBEPUKYETHCS  NOKYMEHTOM, BUAAHUM  TOProBO-
NPOMMCNIOBOIO NMANaToio abo IHWHUM  YNOBHOBAXKEHNM
opravom (0co010) kpainn (micuerocti), ne BUHKK /260
NPAMMHKB CBOIO 10 BUNANoK Dope-Manopy.

CTATTA 8.

PO3PAXYHKH
8.1. Maarexi
(a) 3acTasojasellb Craauye BCi BUAATKM, niartexi,
nAaTH # BHTPATH y 3B°A3KY 3 OyAb-AKOIO 3MIHOKW i
JOTIOBHEHHSIM, OLIIHKOIO, PEECTPALictd, HOTapiaibHUM
NOCBIAYEHHAM, NONAAHHAM ab0 HOTpUMAHHAM Oyab-sKoi
iHwoi GopMansLHOCTI, WO € HeoOXinHUM K BIANOBIHO J10
ymoB uporo Jlorosopy abo signosixno no Ilpasa, wo
3aCTOCOBYETHCS, BKMIOYHO 3 Oyap-AKnMH  niarexamu
Jlepxasrnm  opravam  (aani "Maartexi’), i
BI/LIKOAOBYE 3acTaBOAepIKaTeNeBi Ha HOro BAMOTY
Oy -1k TaKi BUTPATH (HanemHuM YUHOM
3a/10KYMEHTOBAHI), TOHECEH] HUM HANCIKHUM YNHOM.

(©) Byab-siki nnarexi 3a unm Jlorosopom abo y
3B'513KY 3 HUM 3MIMCHIOIOTHCS IISXOM Nepekasy KowTis
Ha Gadkiscbkuit  paxywok  simnosignoi  Cropouu
BIANOBIAHO 10 NUCbMOBHX BKa3iBoK Takol CTOPOHK.

8.2. Bamora naaTexy

B wmemxax, aosposneHux [lpaBoM, 110 3aCTOCOBYEThCS,
BAMOTOIO NuaTexy 3a uum Jloropopom abo y 3B’A3Ky 3
nim e Jlonapu CLUA Ta/abo ueckki kponu. Cyma
naarexy 8 Jlonapax CIHA Ta/abo uecbkux KpoHax
BU3HAYAETHCA 33 O(HLIAHMM OOMIHHUM KYPCOM IpHBHI
1o Jlonapy CLUA Ta/abo uecbkux KpoH HauionasnbHoro
Oanky YkpaiHu Ha 1aTy 3AIHCHEHHA TAKOro NiaTeKy.

8.3, Burpatu

Vei GadkiBebki BUTpaTH, NOB A3aHi i3 3AIACHEHHAM
Mnatexy 3a Uum JlOrOBOPOM abo y 3B'A3Ky 3 HUM,
cnnauye Cropona (ocoba), ska 3AICHIOE TAKMI NAaTiK.
8.4. Bastl0THE 3aCTEPEHREHIS

Slkwo sianosiato o [1pasa, WO 3aCTOCOBYETLES, abo
imHo 3 CYJOBHM plujemmm NPUIHATHM  TIPOTH
Sactagogasiy, a00 Npy KB LA 3acTaso@su, abo 3
Oy jtb-nkoi inuof npwuum Oyab-siknil nuatii 3a 1M
Horosopom abo y 3B'A3Ky 3 HUM AHICHI0EThEs  abo
NoguHey 3aiiicHiosaTned y pamoTi inwidi wi Jlonapn
CLUIA ra/aBo ueckKi Kponit (nani —"Bamora naavexy"),
| sk cyma Takoro [IaTERY, PAKTHUHO  OTPHMana
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written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all
reasonable steps to minimize the effect of the event of
Force Majeure.

(d) Occurrence and termination of the event of
Force Majeure shall be evidenced by a document issued
by the chamber of commerce and industry or other
authorized body (person) of a country (locanon) where
the event of Force Majeure has occurred and/or
terminated.

ARTICLE 8.
SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,

charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarization, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

(b) Any payments hereunder or in connection
herewith shall be carried out via transfer of funds to a
respective Party’s bank account pursuant to written
instructions of such Party.

8.2. Currency of Payment

To the extent permitted under the Applicable Law, US
Dollars and/or Czech Koruna shall be the currency of
payment hereunder or in connection herewith. The

amount of a payment in US Dollars and/or Czech Koruna
shall be determined using the National Bank of Ukraine

official exchange rate of hryvnia to US Dollar and/or
Czech Koruna as of the date of such payment.

8.3. Expenses

All bank expenses related to a payment hereunder or in
connection herewith shall be paid by a Party (person)
making such payment.

8.4, Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor
or the liquidation of the Pledgor or for any other reason,
any payment under or in connection with this Agreement
is made or is required to be satisfied in a currency other
than US Dollars and/or Czech Koruna (the "Payment

Currency"), then the extent to which the amount of such
payment actually received by the Pledgee, when




gacTaBOACPXKATEICM micas 11 nepepaxysanns g Jlosapu
CUJA ta/abo vecbki KponH 3a OGMinnum  Kypcom
(Bn'jllil‘ltilllm IKI.BCJJ,L'IIC Ilt'DK'IG), € MCHILOIO BiIl CYMIH, H1o
pisrac enaari abo nepeiGauena unm Jlorosopom, 1o
3gcTaBOAABe1L Bi/LUKOAOBYE  BacTaBofepikarenesi
i/“ml,\l(), O BHHUKAE BHACHUTIOK TAKOIro nepcpnxylmmm.
34 BUHATKOM riarenin, Lo OTPUMYBATHME
geerasofiepiatenh B Bopkiuka nicas  3sepHenis
cprieHis  Ha Sacrasnedi npasa. [m winei  uboro
[yHKTY "O6minnmii Kype" o3Hauae kype, 3a SKum
acraBofepKatens abo iHwa ocoba npusatHoro ado
pyOAiHOro Mpasa, sKa SficHIoE maThik (3a1eKHo B
ofCTABMH), MOXE Ha JWTY TAKOIO [IATeRY KyHHTH
Jlonapw CIUA Ta/a60 uechki KpoHH 3a BamoTy raTexy,
i3 BpAXyBaHHAM YCIX HAADABOK abo iHuwmx BMAaTKis,
0B’ A3aHMX 3 06MiHOM 32 LM JloroBopoMm.

CTATTH 9.

MOBIJOMJIEHHS
0.1. IMucbmoBa GopmMa NOBIAOMIIEHD
Byab-ski  MOBIAOMIACHHSA, 3aNUTH abo it 0BMiN
inpopmauicio 3a tum Jlorosopom abo y 3B’s3Ky 3 HUM
nossmil  saificHiosarnes B nuesMoBill dopmi Ta, 3a
pigcyTHocTi B UboMy Jlorosopi BKA3iBKH Npo iHLUE,
MOy Tb GyTH Hajlicnani pakcom abo 1MCTOM.
9.2, KontaxTHi gani
Hukue HABOAATHCS aApPeca, eIeKTPOHHA NowTa i HOMEp
dakcy (a Takox Hasea Bimniny abo iM’s noca10Boi
ocolu, AKIIO TaKi €, Ha Yue iM’s NOBHHHI HaLCKWIATHCH
nosigomieHns) koxuoi 3i CTopiH, Ha AKi TOBHHHI
HanpasnaTUCA MOBIAOMJEHHSN abo AOKYMEHTH 3a LM
JoroBopom abo y 38’43KY 3 HHM:

Masi 3acrasogaBust:
HbIO FOKPEMH NI XOJAIHT JIMITE/L

16 IOoniy 1943 9 30HA A,
ksapTupa/odic 202, 3022, Jlimacon, Kinp

Anpeca:

3 konieto Ha;

Anpeca: gyaus Cakcaracbioro, OyauHok 36
nitepa JI, micto Kuis, 01033, Ykpaina
Io ysaru: |

Ans 3acrasopepmaTens:

AKE#N EHJA TI BAHKA, EHL.EC.

Coxkonoscbka 700/113a, Kapain,
nowrtornit koa: 186 00, ITpara 8,
Yecbka Pecnybnika

AIlpeca:

converted into US Dollars and/or Czech Koruna at the
Rate of Exchange (as defined below), falls short of the
amount due under or in connection with this Agreement,
the Pledgor shall indemnify and hold harmless the
Pledgee against the amount of the shortfall resulting from
such conversion, excluding the payments received by the
Pledgee from the Debtor after the enforcement against the
Pledged Rights. For the purposes of this section, "Rate of
Exchange" means the rate at which the Pledgee or other
private or public entities making the payment (as the case
may be) are able on or about the date of such payment to
purchase US Dollars and/or Czech Koruna with the
Payment Currency and shall take into account any
premium and other costs of exchange with respect
thereto.

ARTICLE 9.
NOTICES

9.1. Communications in writing

Any notice, request or other communication to be given
or made under or in connection with this Agreement shall
be made in writing and, unless otherwise specified in this
Agreement, may be delivered by fax or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:

NEW UKRAINE PE HOLDING LIMITED
Address: 16 Touniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus

Attention:

E-mail:

With copy to:

Address: 36D Saksahanskoho Street, Kyiv,
01033, Ukraine
Attention: |

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic
Phone: +420 221 710 997



TenedoH: +420221 710 997
poyearn: NN
9.3, BpyueHus nosiioMiaeHb

By/b-sike MOBiAOMNCHHSI abo JIOKYMCHT, BpYY€Hi OAHIE0
ocoboto iHwWii 3a uMm Jlorosopom ato y 3B’A3Ky 3 HUM, €
NUMCHAMA JinLe:

(1) AKIO repeaani  ¢gakcom abo  eNeKTPOHHOIO
nowTold — 3@ YMOBM iX OTpUMaHHs B
posbipausiii Gpopmi; abo

(i)  sKWo HAAICnaHi TMCTOM —~ 32 YMOBH iX OCTABKH
nowToBMM abo  Kyp'epcbkuM  cepBicom 3
OMNATON BIAMOBIAHOT NEPECHIKH BiANPABHUKOM
3FiIHO KOPEKTHWX  KOHTAKTHWX  PEKBI3HTIB
BiANOBIAHO 40 nMyHKTY 9.2. LibOTO Jlorosopy.

9.4, AHLJilicbKka MoBa

Yei [OKYMEHTH Ta MOBIIOMAEHHA, HajaHi 3a UMM
JloroBOpoOM, MOBMUHHI GYTH Hamani aHrNiNCkKOIO MOBOIO;
SKWO  AOKyMEHT ab0  NOBIAOMIEHHS  HajaaHe He
aHrNiHCbKOIO MOBOIO, TO BOHM NOBHHHI
CYNPOBOLKYBATHCA MNEPEKNAZOM HAa AHMNINChKY MOBY,
3acBilUEHUM AK TpaBMAbHMll 1 TouHuli  nepeknan
opurinany. 3acraBojepikarens y pasi motpebu Mmoxe
kolIToM 3actaBogaBud  (Ans  Uineid  BIAIIKOLYBAHHS
KOWTIB Taki BUTPATH NOBUHHI OYTH HaNCKHUM UWHOM
3a10KYMEHTOBAH1) OTPUMYBATH Nepekna Ha aHrniiceKy
MOBY Oylb-AKOro AOKyMeHTa alo nosigomieHHs,
0TpUMaHoro Gyab-AKOIO iHIWOK MOBOIO, iy Oyab-Akomy
BUMALKy 3acTaBojepiarenb MONE BBaXaTw Takui
nepekna Ha aHrifichbky MOBY BEpcicio, AKii HamaeThes
nepesary.

CTATTS 10.
PIBHE
10.1.  BesnepeppnicTh 3acTagu
3acrapa, cTBOpeHa 3riaHo 3 uuWM  JloroBopowm,
3aTHLLAETHLCS YUHHOIO, YTBOPIOE OesnepepBHe

3abes3neyeHHs i B JKOAHOMY BHNAAKY HE CTaBUTLCA Mif
CYMHiB i HE 3MIHIOETHCS Oyab-AKOK iHLIOIO 3aCTaBOKO
a60 0OTAKEHHSIM, HAlaHWM 3aCTaBOAABLIEM,

10,2, 3minu i JONOBHEHHS

Byap-siki 3MiHM i nonosHeHHs a0 usoro Jlorosopy €
AHCHUMY JIMILE 32 YMOBH iX 3AIHCHCHHA B MMCbMOBIH
dopmi Ta nianucanHa koxHolo i3 Ctopin abo sin iMeHi
KoyHOT 31 CTOpiH.

10.3.  BuaaTkn

3acraBonaselly CNAAUYE BCI BUAATKM, nuaTexi, niatn i
BUTpaTn y 387 A3KY 3 By/Ib=AK0I0 3MIHOIO | AOTOBHCHHAM,

peecTpaltielo, MoAaHHM abo  JoTPUMAHISIM Oy Jib-AKol
iHI107 (])opmauun-mcri, MO € HeoOXIHIMK BIATOBIHO J10
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Attention: _
9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

(i) if by way of fax or e-mail, when received in
legible form; or

(ii) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and correct
translation of the original. The Pledgee may, if it so
required, obtain an English translation of any document
or communication received in any other language at the
cost and expense of the Pledgor (for the purposes of
reimbursement such expenses shall be properly
documented); and in either case the Pledgee may deem
any such translation to be the governing version.

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or
affected by any other pledge or other encumbrance
granted by the Pledgor.
10.2.  Amendments
No amendment of this Agreement shall be valid unless it

is in writing and signed by or on behalf of each of the
Parties.

10.3.  Costs

The Pledgor shall arrange and bear all costs, charges, fees
and expenses arising in connection with any amendment,
registration, filing or any other formality required in
accordance with the terms of this Agreement or otherwise




yMOB LBOTO Jlorosopy abo BUIIOBIAHO no [lpasa, wo
3aCTOCOBYETLCS, BKIOUHO 3 OyiAb-fkumu ruiareKamu

JlepKaBHuM opraHam, i BIALLKOAOBYE
3acraojepkareNieBi Ha HOTO BUMOry Oyjb-ski Taki
BATPATH, NOHECEHT HUM HATIEKHUM HMHOM.

10.4.  Biamosa Bia npasa

yei 3aco0M cya0BOro 3axucTy 3a uum JlorosopoM ado
[0380NCHI [1paBoM, WO 3aCTOCOBYETLCS, a0 Haaaui
{HILIAM YHHOM € KYMYJATHBHUMKM, @  HE
ansTepHaTMBHaMy.  Hespilichennss abo satpumka B
aificHEHHI NpaBa a0 3acoly CyJNOBOro 3aXWCTy 3a UMM
JIoTOBOPOM HE € BIZIMOBOIO Bijt Takoro npasa abo 3acoby
CYI0BOTO 3axXMCTy a00 BIAMOBOIO Bia GY/1b-sIKOQ iHLOTO
npasa ado 3acofy Cy/I0BOTO 3aXHCTY, a KOAHE NOBHE a60
yacTkoBe 3ilicHeHHs Oyab-sikoro npasa abo 3acofy
Cy/lOBOFO 3aXMCTY 3a UMM JIOrOBOPOM He Nepelkokae
noAanLLIOMY 3IHCHEHHIO Takoro npaa afo 3acody
CYNOBOTO 3aXHCTY UM 3ilCHEHHIO Oyab-SKOro iHWOro
npasa abo 3acofy CyNnoBOTO 3aXHCTY.

10.5.  TlpaBOHACTYNHHKH Ta uecionapii

(a) Lleii Jlorosip € 000B'sI3KOBMM | AiHCHWM Ha
KOPHCTb BiANOBIAHMX NPaBOHACTYNHMKIB i LecioHapiis
Cropin wboro Jlorosopy, afe 3actaBojaselh He MOXe
nepenasaTH  Oy/Ib-fAkHM YWHOM  CBOIX mpas  abo
06os’s13kiB 3a M Jlorosopom abo GyaL-aKkoi ix yacTHHK
6e3 nonepeHbOT MUCLMOBOT 3roii 3acTaBoAepIKaTe sl

() 3acTaBojepiareN MOXKe nepeatd CBOT npasa
Ta/abo 0GOB’n3ku 3a LM JloroBopom abo Oyab-sKy iX
yacTuHy 6e3 3roau 3acTaroaaBus i3 NOJANBLIIMM
NOBIIOMJIEHHAIM ~ 3aCTaBOAABUS TMPO  Taky Mepefayvy
NpoTsroM N'ATH JHIB. 3aCTaBOAABElbL MOBHOIO MipOHO
cniBnpalioe i3 3actaBojepikaTeneM Ta YKajae i Hanae
Ha HOro BMUMOTY yCi AOKYMEHTH, HeoOXinHi ani Oyap-
SKOr0 nojaHHa, 3ass Ta/abo peectpaliii i3 mMcTOIO
jificHoi i uunnoi nepejaui npas i/aGo 060B’A3KiB
3acraBogepikaresns 3a unmM Jlorosopom.

10.6.  IMoainbuicTs
Axmo Gyab-sike nosoxkenws uboro Jlorosopy ¢
He3aKOHHHUM, HeaiicHWM  abo  He BUKOHYBaHUM Y

NPUMYCOBOMY NOPSKY BIANOBIAHO A0 OyAb-sIKOT HOPMU
npaBa, MO 3ACTOCOBYEThCS, TO TaKe MONOKEHHST He
3aCTOCOBYETBCS, @ TAKa HE3AKOHHICTH, HEilicHicTh abo
He BUKOHYBAHICTh Y MPHUMYCOBOMY TOPS/IKY HE BIUIMBAE
Ha MW noNoKeHHs 1uboro Jorosopy, wo MoxyTh OyTH
3aCTOCOBAHI 0€3 TaKWX HE3aKOHHWX, neailichux abo e
BHKOHYBAHHX y MPHUMYCOBOMY TOPAAKY  TONOKCHD.
Hesgajkatouy Ha BMUICCKa3aHe, Taki HE3aKOHHI, HemiiCHi
a60 He BUKOHYBaHi B NPUMYCOBOMY NOPSAKY NONOKEHHS
TaymauaThes  Ta  BMKOHYIOTBCS — TIOBHOIO  Mipoio,
HackinbKi e no3sonieHo [TpaBom, 110 3aETOCOBYeThES, 13
MeTOI0  JOTPUMAHHA  MOUATKOBOTO Hamipy Cropin,
BUPAKEHOMY B LILOMY Jlorosopi.

10.7.  Liaicuiers [Jorosopy

Ueii Jlororip, JI0AATKH ZI0 HBOTO, 1O € HOFO MaCTHHOO, |
Oyab-Ki JOKYMEHTH, BIJIIOUEH! B ueii Jlorosip wnsxom
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under Applicable Law, including any expenses payable to
any Governmental Authority, and shall reimburse the
Pledgee upon demand for any such costs and expenses
properly incurred by the Pledgee.

10.4.  Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising
a right or remedy under this Agreement shall not
constitute a waiver of the right or remedy or a waiver of
any other rights or remedies and no single or partial
exercise of any right or remedy under this Agreement
shall prevent any further exercise of the right or remedy
ot the exercise of any other right or remedy.

10.5.  Successors and Assigns

(a) This Agreement shall bind and inure to the
benefit of the respective successors and assigns of the
Parties hereto, except that the Pledgor may not assign or
otherwise transfer all or any part of its rights or
obligations under this Agreement without the prior
written consent of the Pledgee.

(b) The Pledgee may assign or otherwise transfer all
or part of its rights and/or obligations under this
Agreement without the consent of the Pledgor, with
further notification of the Pledgor of such transfer
(assignment) within 5 days. The Pledgor shall co-operate
fully with the Pledgee, and execute and deliver, at the
Pledgee’s request, all documents necessary for any
filings, applications and/or registrations to make the
assignment of Pledgee’s rights and/or obligations
hereunder valid and effective.

10.6.  Severability

If any provision of this Agreement is illegal, invalid or
unenforceable under any applicable rule of law, then such
provision shall not apply and such illegality, invalidity
and/or unenforceability shall not affect the other
provisions of this Agreement that can be given effect
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.7.  Entire Agreement

This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents




{OCWIAHHS,  CTAHOB/ATE uimicHuit  gorosip Mk
CrTOpOHaMH Ta 3aMiHIOIOTh y'ci iHwi nonepeani yroau i
[OMOBICHOCTI, sk NMCHMOBI TaK i yeui, i Bci imwi
{JOBILOMIIC A mik CTOPOHAMH WIONO TIPEAMETY LBLOTO
JloroBOPY.

10.8. Mpumipuukn. Mosu

leit Jlorosip YKJa[eHO AHIMIACBKOIO Ta YKPAiHCHKOIO
vosamu. V' pasi BHHUKHEHHS Oy Ab-IKUX CynepeyHOCTEeH
a60 BiaMiHHOCTE! MDK aHTTIHCHKOIO Ta YKPAiHCHKOH
pepcismMm  uporo  JIOroBopy, rnepesara  Hala€eThCA
anrivchKin Bepcii.

|leit Jorosip yknaaeHo B 2 (nBOX) NpHUMIpHMKAX, 1O
OMHOMY JNA  KOXNCHOT i3 CropiH, KOXEH 3 sKHX
pBOKACTHCH OPUiHAJIOM, aie fKi BCi pasoM CTaHOBJIATH
ojnH i TOM camuii 1OroBip.

HA TIATBEPJKEHHS yoro, Cropoud uum
sa6e3nednIn HanexHe NianucanHs uporo Jlorosopy Ha
ATy, L0 BKa3aHa Ha HOro noyatky:

incorporated by reference herein, shall constitute the
entire agreement between the Parties and shall supersede
all other prior agreements and understandings, oral or
written, and all other communications between the parties
relating to the subject matter hereof.

10.8.  Counterparts. Languages

This Agreement shall be executed in both the English and
Ukrainian languages. In the event of any discrepancy or
inconsistency between the English and the Ukrainian
versions, the English version shall prevail. 5

This Agreement is executed in 2 (two) counterparts, one
for each of the Parties, cach of which shall be deemed an
original, but all of which together shall constitute one and
the same agreement.

IN WITNESS WHEREOF, the Parties hercto have
caused this Agreement to be duly executed and delivered
as of the date first above written:

[pewsma yici crmopinKu 3yMUCHO 3anUULEHA HE3ANOGHEHOIO; nionucu Cmopin caidytoms 3a Jodamxamu 00 46020
Jozo6opy / remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto)
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HOJATOK |

®OPMA MOBIJOMJIEHHSI PO 3ACTABY

[[laTa]

Komy: TOB "ICT FEAT JIOrICTHUK"
(inewrndikavuiiinmii kon 32614649) (nani -
"Bopxunk")

Crocosuo: Ilosigomnewns npo  3acTagy Ipas  3a

ernMTHHM JIOroBOpOM npo HAJAHHSE C‘I’])OKOR(“'O erumy
gia 12 epecus 2006 poky (JI0 AKOTO Hac BijL Yacy MOKYTh
BHOCHTHCA 3MiHU Ta nonosrenns) (nani — "Konrpakt"),
wik Bopiwukom Ta HBIO TOKPEMH T XOJJIHT
JIMITE]L , 1opuaAn4HOO 0co6010, AKa CTBOpEHa Ta Aie 3a
sakOHO1aBCTBOM Pecny6aiku Kinp, pecerpauiiinyii Homep
HE 358309 (nani — "3acrasoaasenn”)

11lasoBHnii [e],

LM Hapaemo Bam moBifoMJIeHHS CTOCOBHO TOFO, HIO 32
JlorosopoM 3acTash  MaiiHOBHX 1pag 3a  JIOTOBOPOM
MO3UKH MiXe 3acrasonasuemM Ta IDKEP'I EHJL TT BAHKA,
FILEC., OankoM, WO  CTBOpeHMii Ta  jic  3a
sakononascTeoM  Hecskoi  PecnyGuikn (pecerpautiiinmii
Homep 471 15 378) (nani - "Jacrapojepmarean’), il
[o] poky (mani — “/lorosip sacrapn’) 3acrasojasenn
HA/laB Ha KOpHETL 3aCTaBOACPIKATENS Y 3ACTARY (nani -
"3actapa") BCi NpaBa Ta BAroam 3acTaBojasud  3a
KowrpakTom, y Tomy nedi, ane ke 0OMEKYIOUNCEH, TIPABO
BHMAFATH T4 OTPUMYBATH BCi Ta Oytb-AKi KOWITH, 110
niasrators crrari Bopiciinkonm 3a KOHTPaKTOM (mani —
"JacTas/ieHi npasa").

Mosigomasemo Bac npo HacTyMnHe:

[ 3 patv oacprkanua Bamu Bijl 3acTapoaepiarens
[TosifomaeHHs npo BIICTY [IEHHS Bin
3acTaBoaepKarejisi CTOCOBHO!

(i) nactaHHs Bumaaky CKOPOYEHHA CTPOKY
NOralyeHHs, B pesysibTari 40ro
BIAOYBACTLCS  BIACTYMAEHHS 3acTaBACHNX
npas 3acTaBojaBlieM 3acTaBoaepKaTesto,
Ta

BUMOrM 3acTaBojcpikarens, At peanizauii
UM cBOIX MpaB 3a JloroBopom 3acTaB,
LoI0 3AilCHeHHs GyAb-fKHX MJATexKIB 3a
KonTpakToM Ha GankiBCbKMii  paxyHOK
3acTaBojepxarens, BKA3aHWH y
[MopigomaeHHi  mpo  BiACTynNeHHs  ado
{HWMM  YMHOM  BIANOBIAHO [0 BKa3iBOK
3acrasojepxkarelis,

(ii)

sci nnatexi Bopuhyka 3a Kowrpaktom MaloTh
3iiCHIOBATHCD BIANOBIAHO [0 BKA3IBOK, 110
wvicrateen y TloBiAoMieHHi mpo BiAcTyrieHNs |
auuie 3acTaBojcpKaTenb € YNoBHOBAKeEHUM i Mae
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SCHEDULE 1
THE FORM OF PLEDGE NOTICE

[Date]
To: LLC "EAST GATE LOGISTIK" (identification
code 32614649) (the "Debtor")

Re: Notice of Pledge of Rights under the loan agreement
for a term loan facility dated 12 September 2006 (as may
be further amended from time to time) ("Contract"),
between the Debtor and NEW UKRAINE PE
HOLDING LIMITED , a legal entity established and
operating under the laws of the Republic of Cyprus,
registration number HE 358309 (the "Pledgor™)

Dear (o],

We hereby give you notice that, by the Agreement on
Pledge of Property Rights Under Loan Agreement
between the Pledgor and J&T BANKA, AS., a bank
organized and existing under the laws of the Czech
Republic  (registration number 471 15378)  (the
"Pledgee"), dated [¢] (the "Pledge Agreement"), the
Pledgor has granted a pledge for the benefit of the
Pledgee (the "Pledge") over the Pledgor's rights and
interests under the Contract, including, but not limited to,
to claim and receive all and any money payable by the
Debtor under the Contract (the "Pledged Rights").

Please note the following:

1. From the date of your receipt of the Assignment
Notice from the Pledgee regarding:

(M the occurtence of an Acceleration Event,
resulting in assignment of the Pledged
Rights from the Pledgor to the Pledgee,
and

(i)  the Pledgee's demand, as enforcement of

its rights under the Pledge Agreement, that
any payments under the Contract be made
to the Pledgee's bank account specified in
the Assignment Notice or otherwise, as
instructed by the Pledgee,

all payments of the Debtor under the Contract
must be made as instructed in the Assignment
Notice and the Pledgee alone will be authorized
and empowered to give the Debtor payment




MOBHOBAXKECHHSA

HaJlaBaTi BopxHuky
PO3MOPA/DKEHHS LIOA0 3AIICHEHHs raTexis Y
3p’s3ky 3 KOHTPakTOM /0 ojepkanHs Bamu
HACTYNHOrO  MOBIOMJIEHHA 32  miAmHcaMu
3acTaBoJ@BLl  Ta  3acTaBojepikarend, L0
MicThTHME iHLI BKa3iBKK ans Bac.

Hespakalouy Ha BKa3iBKH, L0 MICTATHCA Y MyHKTI
| Buue, 3acTaBoJaBellb 3aMILAETLCA €AWHO
BignoBiganbHuM nepex Bamu 3a BUKOHAHHA HUAM
30608’ a3aHb 3a KoHTpakToM, 1 3acTaBofepxareb
He Mae KOJHOTO 3000B’A3aHHS | He Hece KOMHOI
pinnosiganeHocTi 3a  KOHTpakTOM 3 niAcTaB
3acTapy a60 6yAb-4Oro, 10 BUILIMBAE 3 HEI.

VNOBHOBAXKEHHS Ta BKa3iBKH, IO MICTATBCS Y
1bOMY TIOBIZOMJIEHHI He MoXe OyTH BilKIMKaHO
a60 3MiHeHO 3acTaBojiaBuUeM 06e3 MHCbMOBOT 3rOAH
3acrasosieparesis abo Bill Horo imMeHi.

3a BUHATKOM BHKJIAACHOr0 BHIIC, 3actaBa He

instructions in connection with the Contract until
you receive a further notice signed by both the
Pledgor and the Pledgee inslructing you
otherwise. '

Notwithstanding instructions under item 1 above,
the Pledgor continues to be solely responsible to
you for performance of its obligations under the
Contract and the Pledgee shall be under no
obligation or liability under the Coniract by reason
of the Pledge or anything arising therefrom.

The authority and instructions contained in this
notice cannot be revoked or varied by the Pledgor
without the written consent of, or on behalf of, the
Pledgee.

Save as set out above, the Pledge does not affect
your rights or obligations under the Contract.

BIUIMBAE HeraTHpHo Ha Bawi Tpasa Ta
30008’ 43aHHs 3a KOHTpakTOM.
HeraliHo nic/is  ONCPXaHHA LBOr0  TOBIAOMJICHHS

3acBiiTh, Gy/b 1acka, ¢BOIO 3roay, MocTaRHRIIN Miune
y Bianosianomy Micii B KiHWi 1,0ro nucTa i 3uificHiTh
By eHHs TAKHUM UHHOM o(hOPMACHOTO TPUMIPHIKA LLOTO

nucTa 3acTaBoaepikaTesieni.

3 nosaroio, / Sincerely Yours,

[Tinnuc] / [Signature]

[IM’st npyxoBanimu itepamu] / [Printed Name]

[Mocaza) / [Position]

MpuitksTo Bopxkninkom: / Acknowledged by the Debtor:

[Tignuc / By:

Im’s / Name:

[Mocana / Position:
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Please execute an acknowledgment section in the end of
this letter and deliver so executed copy of this letter to
the Pledgee immediately upon receipt of this notice




JOJATOK 2
DOPMA

NOBIAOMJEHHSI NPO BUICTYNJIEHHS

[Hama)

Komy: TOB "ICT FEWT JNOrICTUK"
(inewtudikauiiinnit  xoa 32614649) (mani -
"Bopxuuk")

CrocoBHo: TIOBIAOMIEHHA PO BIACTYIIICHHs DNpaB 3a
KPEAMTHIAM JIOTOBOPOM 1po HAIARHA CTPOKOBOIO KPEANTY
gin 12 Bepects 2006 poky (A0 AKOro Hac Bifl Hacy MOKYTh
BHOCHTHCA 3MIHM Ta nonosHeHs) (ani — "Kowrpart'"),
wmix Bopxrukom Ta HbIO IOKPEUH 111 XOJIIHT
JIMITE]L, 1opyan4HoIo 000010, AKa CTBOPEHA Ta Ai€ 3a
sakosionascTBom Pecry6niku Kinp, peecTpatlifinuil Homep
HE 358309 (nani — "JacraBoganeub”)

llanosHuii [@],

Llum Hagaemo Bam [loBimoMuIeHisl OPO  BIACTYTICHHS
ariano 3 Tyukrom 4.3(0) Jlorosopy 3acTasht MaitHoBUX
npas 3a JOrOBOPOM MO3UKH Mik 3acTaojiaBleM  Ta
JUKEW EHA TI BAHKA, EN.EC., OGaukom, o
crsopennit T gie 34 JakonoNaBeTBOM  HechKoT
PecnyGniku (peectpaitiiinnii HOMEP 471 15378) (nani -
"Jacrapoepkarenn') Bil (@] poxy (nani — "Jlorosip
sacrasu'), BIAMOBIAHO 10 AKOIO JacTaBoaaselh Hajans Ha
KopHCTh 3acTaBoepiarens y 3acrasy (nani — "3acrasa")
BCi Mpasa Ta BUIOAM 3acTaBojaBl 3a KoHTpakToMm, Y
TOMY UHMCA, ane He OOMEexyIoUHCh, NPaso guMarath Ta
OTPUMYBaTH BCi TA Oyab-siki  KOWTH, WO MHANAFAOTh
cnnari Bopacruky 3a KoHTPaKTOM (mani — "3acranaeni
npasa").

[Tosinomnsemo Bac npo Hacry e

. Hacras BHNajlok CKOPOUEHHS CTPOKY NOFALICHHA, y
pesyJbTari  4oro BinOypaeTbe  BIACTYIUIEHHA
3acTaBieHnx npas 3acTaro/laBLEM
3acTaBOACPIKATCIO.

2. Jlna peanizauii 3acrapojcpiareicu CBOIX Mpas 3a
JloroBOpoM  3acTaBu MW LM BHMAraemo
apificHenns Gyab-aKuX NIaTexis 3a KOHTpakToM Ha
HACTYHHNIA HanKiBCbKNIA paxyHoK
3acrasosepikarens [o]. Byab-siki CINAuCHl TaKuM
YUHOM CYMH CK1analoTh OCTAaTOUHWHA pO3paxyHOK
N0 BIAHOIWEHHIO 0 TAKHX CyM, HAJ©KHUX N0
criaTv 3acTaBoaaBIIO.

3. Bijg HOpyKHMKA LWM BMMAracTbes BUKOHAHHS BCiX
BKA3iBOK, sKi 3acTapojepikaTenh HajaBaTUME Y
38’ 13Ky 3 Konrpaxrom.

4. 3actaBoaasclb 3a/UUACTHCS €AUHO
gianosinansium nepea BOpiKHUKOM 33 BUKOHAHHS
HNAM 30008’ 43aHb 3a KOHTpaKTOM, i
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SCHEDULE 2
THE FORM
OF ASSIGNMENT NOTICE

[Date]

To: LLC "EAST GATE LOGISTIK" (identification

code 32614649) (the "Debtor™)

Re: Notice of Assignment of Rights under the loan
agreement for a term loan facility dated 12 September
2006 (as may be further amended from time to time)
("Contraet"), between the Debtor and NEW UKRAINE
PE HOLDING LIMITED. a legal entity established and
operating under the laws of the Republic of Cyprus,
registration number HE 358309 (the "Pledgor")

Dear [®],

We hereby give you the Assignment Notice, pursuant 1o
Section 4.3(b) of the Agreement on Pledge of Property
Rights Under Loan Agreement between the Pledgor and
1&T BANKA, A.S., a bank organized and existing under
the laws of the Czech Republic (registration number
471 15378) (the "Pledgee"), dated [e] (the "Pledge
Agreement"), under which the Pledgor has granted a
pledge for the benefit of the Pledgee (the "Pledge™) over
the Pledgor's rights and interests under the Contract,
including, but not limited to, to claim and receive all and
any money payable by the Debtor under the Contract
(the "Pledged Rights").

Please note the following:

1. The Acceleration Event has occurred, resulting in
assignment of the Pledged Rights from the
Pledgor to the Pledgee.

o

We hereby demand, as enforcement of the
Pledgee’s rights under the Pledge Agreement, that
any payments under the Contract be made to the
following Pledgee's bank account: [e]. Any sums
so paid shall constitute final settlement of such
amounts due to the Pledgor.

3: The Debtor is hereby required to follow all
instructions that the Pledgee may give in
connection with the Contract.

4. The Pledgor continues to be solely responsible to
the Debtor for performance of its obligations
under the Contract and the Pledgee shall be under




3acTaBOAEPNKATENH HE MA€ IOAHOTO 30608’ 43aHHS |
jece SKOAHOT BIANOBiAATbHOCTI 3a KoHTpakToM 3
pigcra 3acray abo Oyab-4oro, wo sunauBac 3
wel.

VNOBHOBXEHHA Ta BKa3iBKM, UI0 MiCTATBCA Y
LHOMY MOBIZOMIEHHI HE MOKe OyTH BiAKANMKAHO
a60 3MiHeHO 3acTaBojaBuemM 6e€3 NUCbMOBOT 3roju
3acrapoaepkares abo Bia Horo imei.

no obligation or Jiability under the Contract by
reason of the Pledge or anything  arising
therefrom.

The authority and instructions contained in this
notice cannot be revoked or varied by the Pledgor
without the written consent of, or on behalf of, the
Pledgee.

3 10BAr0I0; Sincerely Yours,

flinnic] [Signature] ’
[ M5 ApYKOBAHMMH slitepamu] [Printed Name]

Mocara] [Position]
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MIIMNHUCHU CTOPIH / SIGNATURES OF THE PARTIES

Bin imeni 3acrasoaasus: / On behalf of Pledgor:
HbIO IOKPEMH I XOJIAIHT JIMITEJ / NEW UKRAINE PE HOLDING LIMITED

[Mixnuc: / By: %

[1.LB.: / Name: Pisnuuenko €rex Isanosuu / levgen Ivanovych Riznychenko

[Tocana: / Position: YnoBHoBaxceHHI npencrapuuk / Authorized representative

Bin imeni 3acraBogepxaresns: / On behalf of the Pledgee:
JOKEN EHJI TI BAHKA, EMLEC. / J&T BANKA, A.S.

[Tignuc: / By: /%/———‘

[1.LB.: / Name: 33.r‘pe6a*[ﬁropix AnaroniiBaa / Zagreba Viktoria Anatoliyivna
[Tocapa: / Position: VnosHoBaxeHuii npejictaBHuk / Authorized representative
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