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JOT'OBIP 3ACTABU YACTKH Y CTATYTHOMY KAIIITAJII
TOB "BECT 'EUT JIOT'ICTHK"
MiX

HBIO IOKPEVH I XOJIAIHT JIMITE]
SIK 3acTaBoaBLEeM
Ta

JOKEW EHJ TI BAHKA, EILEC.
AK 3acTaBofepxKaTeeM

Ta

TOB " BECT F'EUVT JIOI'ICTUK"
ax Komnasxiero

AGREEMENT ON PLEDGE OF PARTICIPATORY INTEREST
IN THE CHARTER CAPITAL OF LLC "WEST GATE LOGISTIK"

among
NEW UKRAINE PE HOLDING LIMITED
as Pledgor
and

J&T BANKA, A.S.
as Pledgee

and

LLC "WEST GATE LOGISTIK"
as Company

Bij IBAALATOrO )KOBTHS ABi THCAYI ABAANATOTO poky, M. KuiB, Ykpaina /

dated the twentieth day of October year two thousand and twenty, Kyiv, Ukraine




oronip 3acrapi acTKy y cTatyTHOMY Kanitani TOB| This Agreement on pledge of paiticipatory interest in the
Lett '[,Irﬂ:m JIOMICTHK" (mani — "Zoroip”) ykiajeno | charter capital of LLC "WEST GATE LOGISTIK" (the
"BEC ol:O KOBTHA ABI THCAUI [IBAALLITONO POKY B M. "Agreement") is made on the twentieth day of October
mi’m;r ainia poky B n. KniB, YKpaiua, i year two thousand and twenty in the city of Kyiv, Ukraine,
K, 1P between:
1) HbIO OKPEWMH T XOJIATHE JIIMITEA | (1) NEW UKRAINE PE HOLDING LIMITED, a
("mm-mo;o ocobolo, fka crBopena Ta jic  3a| legal entity established and operating under the laws of the
lopoqulallcTBOI\" Pecny6aiku Kinp, peecrpattiiitiii nomep| Republic of Cyprus, registration number HE 358309, with
7:1'3( 2158309, 3 MICLE3HAXO/DKCHHAM 32 A1PeCcOIo: 16 1Ouiy | its registered address at: 16 Touniou 1943 9 AREA A,
1043 9 30HA A, kpaprupa/oic 202, 3022, ﬂimacon: Flat/Office 202, 3022, Limassol, Cyprus (the "Pledgor"),
Kinp (hapani  — "33c1'anollauc_ul,"), B ocobi| represented by the authorized representative, levgen
L OBHOBAXKEHOTO  NPEACTABHHUKA, Pisrnuenka €.BI‘CH'¢I Ivanovych Riznychenko, acting on the basis of the Pbwer
sajiosnya, KM i€ Ha pigerasi posipenocti Bin 25| of Attorney dated 25 September 2020 (apostille No. NIC
pepecHA 2020 poky (anocTuib Ne NIC MJPO-NIC| MJPO-NIC 000076072/2020);
N00076072/2020);

2) JOKEA EHATI BAHKA, EWN.EC., iopuauunoto | (2) J&T BANKA, A.S., a legal entity established
bcoB0I0, AKa CTBOpeHa Ta Ji€ 3a 3aKOHOAABCTBOM Yecskoi| and operating under the laws of Czech Republic
peciyOiiku (peecTpauifinnit - HOMeEp 471 15378), 3| (registration number 47115378), with its registered
Yiciesnaxoukentam 3a anpecoio: Cokonoschka 700/113a,| address: Sokolovska 700/113a, Karlin, 186 00 Prague 8,
Kapii, nowrosmit koa: 186 00, Ilpara 8, UYecbka| Czech Republic  (the "Pledgee"), represented by the
PecnyGnika (napani — "3acraponepaatens"), B 0cobi| authorized representative, Zagreba Viktoria Anatoliyivna,
JIOBHOBAKEHOTO  MPE/ICTaBHUKA, 3arpe6n  Bixropii| acting on the basis of the Power of Attorney dated 18
HaToniiBHM, fika i€ Ha MijAcTaBi nosipesocti Bia 18| December 2019, notarized on 17 December 2019 by
pyans 2019 poky, noceiguenoi 17 rpyaus 2019 poxy aok.| JUDr. Dana SkruZna, the notary in the City of Praha,
)p. Hayk [lanoio CKpyXHOI, Hotapiycom y m. [Tpara, 3a| under registry No. O V1-239/2019, and on 18 December
cceTposum Homepom O V1-239/2019, Ta 18 rpyans 2019| 2019 by JUDr, Pavla Zikmundova, candidate for notary,
bKy 10K, Fop. Hayk [1aByioto 3ikMyHA0BOIO, KAHAHAATOM Y deputy notary of JUDr. Ale$e Bfeziny, the notary located
pTapiycH, 3acTYNHAKOM HOTapiyca AOK. 10p. Hayk Anetia in the City of Praha, under registry No. O I11-4350-
§p>kesinm, HoTapiyca 3 MicuesHaxokeHHaM y o, [lpara, 4351/2019; and

8 peectposum Homepom O 111-4350-4351/2019; ra

N = (3) LLC "WEST GATE LOGISTIK", a legal entity
MH“:;'(;B GBECT FEWT ‘HOHCT”K"’ established and operating under the laws of Ukraine,
. ouonaac'ruo:co 3’0’ Babaall v T; e 38| identification code 34361480, with its registered address:
161480 3 Mic kpaihu,  inenTHdila “”; KOL| 21 kilometer of Zhytomyr high-road, the village of
114 K"' UE3HAXO/DKEHHAM 3a afpecolo: YKpaHa, | gigianka Kyievo-Sviatoshynskyi district, Kyiv region,
o (’:T(:::z;'(az?ﬁnaﬂk Kneso-Caatowntcukuil pz'lngn, 08114, Ukraine (the "Company"), represented by the
: i, KM JNUTOMAPCKEOND IHOCE (nazani | Director, Kot Hryhorii Dmytrovych, acting on the basis of
omuanisn"), 8 ocobi [upekropa, Kora Tpuropin| . charter

MHUTPOBHYA, aKkuli pie va niacrasi CratyTy

POHM usoro Jlorosopy, skasani y mynkrax (1) — (3)| (the parties hereto in (1) — (3) above are hereinafter
-‘; e, nanls 4acoM paszom iMenyioThesl "CToponn", a koxkHa | sometimes jointly referred to as the "Parties”, and each
PEMO ~"Cropona). individually as the "Party").

SKUTbKH: WHEREAS:

| nmlgacmsouaseuh € BJlaCHWKOM 3actasieHol uacTku | (A) the Pledgor is the owner of the Pledged Interest
13 HiT; in the Company;

oﬁﬂ;i’ﬂix K3 c.p.o.,, Toapuctso 3 obmMereHOO (B) NUPEH CZ s.r.0., a limited liability company
nyGi S :’_’ CTBOpEHE 3a 3aKOHOAaBCTBOM UYechKol !ncorpprated under the laws of the Czech Republic, with
lika 1’8 59/3!4cue3HaXOR)KBHHﬂM 3a ajpecoto Antana| its registered office at Antala Sta!;ka 1359/34, Kr&, 140 QO
NyGliika, 3ape » Kpy, 140 00 Tlpara 4, Llc.cma Praha 4, Czech chubhc,.rt_aglstered with the Commercial
eThog MyEiECTPOBaI»Ie 8 Toprosenstomy peectpi, mo| Register kept by the Municipal (;ourt in Prague under file
2307124 (Han"”]_a""':‘"v'. cytom B M. [lpara 3a| No. C 307124 (the "Issuer") will issue the bonds on 30
KOBTIiz 2020 ani — "Emitent") sunycruts o6siranii| October 2020 under Czech law in the anticipated total
MThHOIO HOMiHI;?le 3a “ECLKHM TpaBoM 3 ouikysanoto | nominal value 0fCZK7OO,OOO,.OQO (seven hundred million
o) qec]’mxbuo&o BAPTICTIO 70(_) 000 OOQ (cimcoT Czegh Koruna) with the possibility to increasg t_he total
VIRTr HOMiHaanOifpo“’ 3 MOKIMBICTIO 36iNbIIEHHS no.m.mal value up to CZK l,0§0,000,000 ((?ne billion fifty
1 —— I Baptocti o 1050 000 000 (oamn | million Czech Koruna), bearing a fixed interest rate of

MiSIbHOHIB)  uecbkux  kpoH, 3| 5.9% p.a., due in 60 months after the date of issuance, as




TKOBOIO CTABKOIO 5,9% piukux Ta 3i
) NPOTATOM 60 MmicsawiB 3 aaTH
auero  [1pocnexTom obxiraiiit 3
010 Bia 29 sepects 2020

JaHOIO0 BIJ1CO
”gn poraluettil
’ gk nepeav
K) BiICOTKOBOIO CTaBK

(nagani - Qpairanii’);

3gCTABOAARLCM YKIAVICHO 3 3actasosepikareieM
syrom Horonip 1po KkpeaTHi JIHIT ?.u.l 1.9 KOBTHS
S ‘(ua;mni _ "KCpeanTiuii aporosip"), BiAnoBiHO
" 3acraBojancilh 30008'M3aBCA  CILIATHTH
LHO 110 YMOB, sa3paueHix nynkri 6 Kpennruoro
Y Kpeant A y posMip! no'40 000 090,00 (copok
Jiis Jlonapin CLLIA 00 uenin) Jlonapis CLLA, Ta
4060B'A3aBCA  CIATHTH BIATNOBIAHO JIO YMOB,
ax B nyikri 6 Kpeuurioro jorosopy, Kpeaut B
si g0 1 575000000 (oamH minbspa nsrcoT
amy Mibiionin) uechknx kpon (Kpeant A ra
Hajani iMEHyIOThCs  pasom "KpeanTn" Ta
OKpeMo - "Kpeant") i uapaxonnui Ha  HLOIO
Ta imui cymm Ha yMOBaX, BH3HAUCHHX B
OMY 20rOBOPI;

KOI'0

‘pazoM 3 inwmmu ocoGamu 3acraoaepicaTtens,
aT Ta  3acTaBoaaseulb  yknaak Jlorosip  mix
amu Bia 19 oxomrha 2020 poxy (Hamani -
FOBIp Min kpeauTopamu’) 32U BPETYIIOBAHHS
JI0BOJIEHHS BUMOT KpeanTopis 3a O0nirauismu Ta
{THUM OrOBOPOM

(Emitent ta 3actaBojaselh A@li pasoM iMEHYIOTHCS K
30608 A3ani ocoon");

13 3a0e3nedens 3AIHCHEHHA BUNAAT BCIX CYM,
MaloTh  OyTH  cniaveHi  3actasojepikaresito
anumk ocobamu 3a Obnirautiamn, KpeanthHum
oM Ta iHwkmu Jlokymentamu 3aboprosaHocTi,
aBellb NOroAMBCA HaJaTH 3actaBoaepikaresio y
Yactky B Komnanii na ymosax usoro Jlorosopy Ta
I MaiiHOBUM ropyumTesnem 30608'3anux ocid (ne
COBHO).

TAKHM  YMHOM,  Cropomn

| Y UHOro
AOMOBHAVCH PO HACTY 111e:

Jlorosopy

R CTATTSI 1.
BU3HAUYEHHS 1 TIYMAYEHHS

SH3IHAUEeHNsI

K

Y ubomy Jlorosopi 3 sesunkol aiteph, ane He
~ HBOMY,  MaloTs  3Havenns, Buznateni Yy
Kpeauropamu, i wacTynHi Tepminn MaloTh

-
STUWHO - 3 puswauenwusM, nasegeHnm
1010 Jlorosopy;

= 3riﬂH0 3 BU
Py A3HAYEHHSIM, HaBeleHHM
1 ¢
I uboro Horosopy; ' i
ﬂ e = H “ .

> ACHD (Biaminunii sip cybotu ado Heaini),

L BINKpyT| i il I

. A eBoeT 3puuaiinot ai i
: ' o1 AisbHOCTI B
Ta Mpasi; ‘

provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

(©) The Pledgor entered with the Pledgee and the
Issuer into the Loan Facilities Agreement dated 19
October 2020 (the "Loan Agreement”), pursuant to which
the Pledgor has undertaken to repay, within the terms
specified in Clause 6 of the Loan Agreement, the Facility
A Loan in the amount of up to USD 40,000,000.00 (forty
million US Dollars 00 cents), and the Issuer »has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility B Loan in the amount
of up to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna (Facility A Loan and
Facility B Loan are hereinafter collectively referred to as
the "Loans" and each individually as the "Loan") and pay
interest accrued thereon and other amounts on the terms
and conditions set forth in the Loan Agreement;

(D) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the Pledgor,
dated 19 October 2020 (the "Intercreditor Agreement”)
to establish the terms and conditions of satisfaction of
creditors' claims under the Bonds and the Loan Agreement

(the Issuer and the Pledgor shall be collectively referred to
as the "Obligors");

(E) in order to secure repayment to the Pledgee of all
amounts owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor has
agreed to grant a pledge over Interest in the Company 1o
the Pledgee on the terms and conditions set forth herein
and to act as property surety of the Obligors (where
applicable).

NOW, THEREFORE, the Partics hercto agree as
follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions

Capitalized terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Bonds — as defined in the Preambie hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
Nicosia and Prague;




uii. 3apeecTpoBaHuil IKniBenko10
KoMy HAJILHOrO  TANpHEMETBa
I(opommcmo’u’ CLILCLKOT — pajn
Cymcbkol odumacti, Kyknoio

poky, ~HOMep  3anucy

 eraty’ [Komna
~ (inieo

Gianecy”
ro pal‘fl()li)'
2018

Ha4y€HHAM, HaBEACHUM Yy

~ a3rigHo 3 BM3

{0 3 BUSHAUYCHHAM, HaBeAECHUM Y TNYHKTI
JloroBopy;

i§ 3a60pronauocTi — 3riflHO 3 BM3HAYCHHAM,
JTloroBopi Mix KpeAHTOPaMH;

KOpPOUeHHS CTPOKY norateHHs — 3rigHo 3

i, HapeeHnm Y JloroBopi MK KpeauTopamH;

orapa — 3acTaa, CTBOPEHa BIANOBIAHO [0
30TABH  YACTKM Y CTaTYTHOMY kanitani
\Mi 3acTaBojaBleM, 3acTaBOACpKATENEM Ta
0 Bin 09 nunus 2018 poky, 3 HAacTYNHHMH
ONOBHEHHAMM,

) cranoputs 100% cTaTyTHOrO  Kamitany
Jaty usoro JloroBopy 3rifiHo 3 BiIOMOCTAMK B
KO Npasa 3acrasonasi sik yuacHuka Komnanii

ITYTOM Ta 3aKOHONABCTBOM Y KpaiHH,

3TiAHO 3 BHM3HAYCHHAM,

R HABENCHHM Y
liboro lorosopy;

FOBIP — 3ri1HO 3 BU3HAUEHHAM, HABEAEHNM

BUMOI'H arigHo 3
+ HaBepeHuM y nywkti 2.2(a)(iii) wboro

001 — 3rinH0 3 BU3HAYEHHSM, HABENEHHM Y
Horosopy;

iy _}- — 3TIAHO 3 BU3HAYEHHAM, HABEACHHUM
Hboro Torosopy;

= STUIHO 3 BU3HAYEHHsM, HABEICHWM y
0 IIOPOBOpy;

1 L0

A0 3 gy
e d 3HAUCHHAM, HaABEJICHUM
10 Jloroopy:; ’ g ’
g I peecry
AN0R 1
T Kpesn
S IMeTor

00TsmKEeHbL pyxomoro maitHa,
10 akowy Vipainn
TOPIB Ta peecrpaniio oGTsHKEHL"

'Inpo

Charter — the charter of the Company registered by Kyiv
Regional  Department of Communal  Enterprise
"Registration of business" of Korovyn Village Council of
Nedrygailiv District of Sumy region, Kukla S.V. on 03
August 2018, record number 13391050027003060;

Claims and Costs — as defined in Paragraph 5.5(a) hereof;

Company - as defined in the Preamble hereof;

Conditions — as defined in Paragraph 3.4(c) hereof;

Debt Documents — as defined in the Intercreditor

Agreement,

Acceleration Event— as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of participatory interest in the charter capital of
the Company, dated 09 July 2018, between the Pledgor,
the Pledgee and the Company, as further amended;

Interest or Pledged Interest — the participatory interest,
owned by the Pledgor,

representing  100% of the
charter capital of the Company as of the date hereof,
according to the information in the USR, and the rights of
the Pledgor as the participant of the Company as provided
under the Charter and Ukrainian law;

Issuer — as defined in the Preamble hereof;

Loan Agreement — as defined in the Preamble hercof;

Maximum Claim Amount — as defined in Paragraph
2.2(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Pledgee — as defined in the Preamble hereof}

Pledgor — as defined in the Preamble hereof’

Power of Attorney — as defined in Paragraph 3.1(a)

hereof;

Register — the State Register of Encumbrances over
Movable Property, established pursuant to the Law of
Ukraine "On Securing of Creditors' Claims and

A1a 2003 poky 3i 3MiHamu Ta

Registration of Liens" No. 1255-1V, dated 18 November




— JlenapTaMeHT ~peecTpatopa
oro apBiTPakHOro  Kepyiouoro
Topripii Ta [IPOMUCITIOBOCTI

o womnaniil
y nep)KaBH
gHepreTHKH,
Inps

3FifIHO 3 BU3HAYCHHAM,

(i 3000B's3aNHA '
v gy HET 2.2(a) UBOTo Jlorosopy;

npo nepeaasy — 4FIHO 3 BH3HAUCHHAM,
Iy HKT 3.4(s) 1oro Jloroopy; Ta

| siepiapHnii peecTp OPHAMITHIX  OCID,
NIATPHEMLEB TA TPOMAJCHKIX (hopmysa,
ORIAHO /10 3aKOHY Yipain "Tpo aeprasity
JOPHIHTHIX ocib,  (iznunmux  ocid =
T4 (POMACHKHX dopmysans” Ne 755-1V Bin
03 poky 3i 3MiHaMH Ta AOTIOBHEHHAMH.

yMAICHHS
Pi, AKLLO KOHTEKCT HE BUMArac iHWworo:

1OBKH HaBENCHO NMLIE A 3py4HOCTI, | BOHH
TRymaseHHs 1soro Jlorosopy;

ONIHHHI BKJIIOHAIOTH TaKi CIIOBA B MHOMHHI,

anHs Ha Oymb-sky  ocofy  BKaouae
6ynb-aky  izauny ocoly, KOMIaHi1o,
0 iHLLy FOPUIHUHY 0CODY, A TaKoXN Ha Oynb-
il oprasx ao BinOMCTBO;

Ha  CTarTio, MyHKT, J0AATOK,
0 BCTYN € MOCUIAHHAM Ha TaKy CTarTHo,
TpeamOyny abo Bctyn uporo Jlorosopy;

i Ha By ab-sikuil 10roBip a0 JOKYMEHT €
)y ORHAK BUKAOUAIOUH Oyab-AKi 3MiHH,

OBl abo wecii, wo a3pificHeni 3
"0 [lorosopy;

~Ha Oyab-siky cTOpOHY Gyab-siKoro
€ NPAaBOHACTYMHVIKIB Ta [03BOJEHUX
CTOPOHN,

Ha Nekinbka cropin aGo TNOHATL Y
. ,_..:onysamca K OAHOMACHO N0 060X

Y HMHOM, w06 nocunatHs cTocyBanocs
BULHOT cToponu aGo noxsTTs;

€ nocuy Ha 3aKOHO/1aBCTBO, o
i : AHHAM Ha Take 3aKOHOLaBCTBO, W10
> '} & TaKOX

i
‘om’ usoro Jlororopy € #oro

2003, as amended;

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy., Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Paragraph 2.2(a)
hereof;

Transfer Notice — as defined in Paragraph 3.4(c) hereof;
and "
USR — the Unified State Register of Legal Entities,
Individual Entrepreneurs and Public Organizations,
established pursuant to the Law of Ukraine "On State
Registration of Legal Entities, Individual Entrepreneurs
and Public Organizations" No. 755-1V, dated 18 May
2003, as amended.

1.2 Interpretation

In this Agreement, unless the context otherwise requires:

(a) headings are for convenience only and do not
affect the interpretation of this Agreement;

(b) words denoting the singular include the plural
and vice versa;

(c) a reference to a person includes any individual,
company, partnership or other legal entity and any
governmental authority or agency;

(d) a reference to an Article, Paragraph, Schedule,
Preamble or Recital is a reference to that party, Article,
Section, Schedule, Preamble or Recital hereof;

(e) a reference to an agreement or document is a
reference to that agreement or document as it may be
amended, varied, supplemented, novated or assigned from
time to time, but disregarding any amendment, variation,
supplement, novation or assignment made in breach of
this Agreement;

) a reference to a party to any document includes
that party's successors and permitted assigns;

(g) a reference to several partics or definitions in
plural shall apply both collectively and as if reference
were made to each relevant party or definition separately;

(h) a reference to the applicable law is a reference to
such law as in force from time to time; and

(i) all Schedules to this Agreement constitute an
integral part hereof.

CTATTS] 2,

ARTICLE 2.




I yMOBH 3ACTABH GENERAL TERMS OF THE PLEDGE
2.1, Establishment of Pledge

st 38¢T2BY

{epenac :;ac'rauonepma'remo g sactasy | The Pledgor hereby grants to the Pledgee a pledge over
e 3acTaBoEBLIO; g 3a6esneuenns | the Interest, owned by the Pledgor, as security for timely
of onAATH T8 aukonanis B CTPOK (sx y| and complete payment and performance when due
qoraenti, qak 1 MOCTPOKOBO a60| (whether at the stated maturity, by acceleration or
‘ JabesnetieHix o6op's3ans | otherwise) of the Secured Obligations by the Obligors and
ra / abo JacTABOMABLIEM, 3ATICKHO / or the Pledgor, as applicable, to the Pledgee (the
my, TlpoTarom BeLoTe "Pledge"). During the period of validity hereof, the

[N

oco0am

ani — 13acTaBi
fo§0P)/ JacTaBOABEND sabesneunTs, 1od Pledgor shall ensure that 100% of the charter capital of the ,
i Komnanii Oynm nepenani B Company is subject to the Pledge granted under this

5. KAMiTany

10 210 L1HOTO JloroBopy- Agreement.

yMOB TcHytouof sacrasy,| Subject to the Existing Pledge, the Pledgee hereby

ae CBOKO 3rO4Y Ha nepenady | consents 10 Pledge over the Interest under this Agreement

b LM Hal ) - ) bl
v 33 LUM JloroBopoM Ta giamosaacThes | and waives any of its respective rights related thereto.

0iX npas OO 1bOro.

g,manBaﬁe‘.me'»leHMx30608'ﬂ3al|b 2.2  Amount and Composition of the Secured
O Obligations

i
(a) This Agreement and the Pledge created hereby

" Jlorosip 1 crBOPCHa HuMm  3acTaBa
yei BUMOTH 3acraBojepkarens U010 shall secure all of the Pledgee's claims for the fulfillment

Byilb-sIKMX TA BCIX 30608’ 13aHbL 3000B'A3aHNX of any and all of the Obligors' and / or Pledgor's

JcTaBOAABLA 32 O6nirauiamu, KpeanTHIM obligations under the Bonds, the Loan Agreement, other

My JokymeHTaMK 3260proBaHoCTl Ta Debt Documents and this Agreement, as applicable (the
, 3aJeKHO pip obcTaBUH (Hapani — "Secured Obligations™), including, without limitation:

:{pﬁon‘maunu"), BKJIFOUHO, 30KpEMa, i3:

Bacrapoaepiareio Herorameot CyMH (i) repayment to the Pledgee of the outstanding
“3a KpeautHam JI0roBopoM (Kpeanty Ay principal amount of the Loan under the Loan
0 40 000 000,00 (copok  Minbiiouis Agreement (Facility A Loan in the amount of up to
- CIIA 00 nenrip) Jlonapis CILA T2 40,000,000.00 (forty million US Dollars 00 cents)

B y posmipi a0 | 575 000 000 (oant US Dollars and Facility B Loan in the amount of up
AL IATCOT CIMJIECAT [T5Th MIJILHONIB) HCCHKUX to CZK 1,575,000,000 (one Dbillion five hundred
HenoraleHoi cymu 3a O6niraiisMu 3 seventy five million)  Czech Koruna) and
0 3aranbHOK HOMIHANLHOIO BAPTICTIO outstanding amount under the Bonds in the
QO (ciMcoT MinbiioniB) uechkMX KPOH, 3 anticipated total nominal value of C7ZXK700,000,000
eTi0 36ibeHHs 3arabHOT HOMiHAABHOT (seven hundred million Czech Koruna) with the

&1l 2o 1 050 000 000 (oanH MiABAPA N'ATASCAT possibility to increase the total nominal value up to
HiB) uechiux Kpou; Bk 1.030,000,000 (one billion fifty million Czech

Koruna);

) 3a60prosanocTi, Wwo uHnkae y EmiTenta (i) payment of debts due from the Issuer resulting from
i onepauii 3 nepHBATHBAMM, derivative  transactions contemplated by the
P ﬁ‘l:“: x Jlorosopom Mk KpeauTOpam, lmer'creditor Agreement, including debts from
ﬂepam:“nopmaamcn y 38'A3KYy 13 3aKpUTTAM closing out those transactions;

3

e . . (iif) p.aymcn.t by the Ob‘ligm's l'o't.hc Pledgee of interest
o, mJ(leBl BiacoTkis  (BKMOHHO 3 (_mclufimg default interest, if any) at the rates set
HOM;I 06‘1{0 Taka HapaxosaHa) y pO3MipL, forth in the Bonds, the Loan Agreement and other
i o niraunismMn, KpeauTHum 10r0BOPOM Debt Documents; and

yMeHTaMu 3a60proBaHoCTi; Ta

['0)
i 30608'A3aHUMH ocobamn

::'x’ iiCTaBOHGp)KaTen?ni . Bf;ix [UlaTC)KiB: (iv) payment to the Pledgee of all charges, commissions,
B TPaGT, 36HTKI.B i yCix iHUIMX CYM, AKI fees, expenses, qumag_cs and ‘all other amounts as
85k 2 06' nianaraTUMy Th cnJiaTi are now or shall from time to ume be payable by the
nep)ica'ren:,o amu T’cl./ abo 3acTaBOfABUCM Obligors and / or the Pledgor to the Pledgee

55 anomguo N0 O6n|rau1g, pursuant 1o the Bonds, _thc L.oan /\gl‘e.cmenlz other

Pron; HOCTi)l(T)roBOpy, inpx  JIOKYMEHTIB Dcl?t chumcnls and this Agreement (including the
a uboro Jlorosopy (BkNHOUHO 3 registration fee, court expenses, enforcement

i
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d attorneys and other

expenses, fees of the notary an
the execution and

fees in connection with
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agreement)
(amounts in (i), (i), @iy and (iv) shall be
collectively referred to as the "Maximum Claim
Amount").

The final amount of the Secured Obligations shall
d as of the time when the Pledgee's claims

L)

(b)
be determine
are satisfied.

The Maximum Claim Amount may be increased
case of the principal Loan amount
f the bonds and / or interest
the Bonds, the Loan

(©
in the event of (i) incr
and / or total nominal value 0
rate / other payables under
Agreement and other Debt Documents, if agreed in the
manner provided in the Debt Documents — by the
respective increment; and (if) accrual of default interest on
overdue amounts — by the amount of such default interest.

2.3 Possession and Control over the Pledged
Interest
(a) Until such time as an Acceleration Event has

occurred, Pledgor shall:

nership and possession of its Pledged

(i) retain ow
Interest;

(i) be entitled to vote with its Pledged Interest, give
consents, waivers and ratifications in respect thercof
and exercise their other rights as participant in the
Company;

(iii) be entitled to exercise all of the corporate rights

associated with its Pledged Interest;

extent permitted by Ukrainian law no
vote shall be cast, no consent, waiver or ratification shall
be given and no action shall be taken in respect of the
Pledged Interest which would authorize any corporate
action that would adversely affect, or be prohibited by or
contrary to, any of the provisions of this Agreement, the
Bonds, the Loan Agreement, other Debt Documents or
any other obligations of the Obligors under the Bonds, the
Loan Agreement, other Debt Documents ( including,
without limitation, change in the amount of the Company's
charter capital) without the prior written consent of the

Pledgee.

provided that, to the

2.4 Registration of the Pledge

(a) The Pledgee may, and to the extent permitted by
the applicable law, the Pledgor shall at its expensc carry
out any and all acts as may be required to ensure that the

Pledge hereunder is a valid, enforceable, first priority
Existing Pledge) and

i

A
a

") Ta
) Ta HanexHoro ohopmneHns 3acTaBu 3

(alter release (termination) of the
perfected pledge, including without limitation, the valid




r

ane He 0OMEKYIOUNCE,
ra nepepeectpallii
PeceTpi T4, AKILO
nopucmmti’f.

) ¢
ToMY um
& HOT pe(-‘.CTp’dllll

JlorosopoM
AKIT iHuiit

npo peecTpaniio
om0 acTEN Y PeccTpi 3@ PAXYHOK
oMmanii: JacTapojepKaTesh HaOyBae
Wil | BUMOraMit ITRINEIENS 0(:,'16 CTOCOBHO
i 3a DHHATKOM [cryiouol 3acTasH, 3
ofraaenta 33 M JLorosopom

OBNINCE
JI0M X

t

0GoB's3anHii  NPOTAIOM 5
T ymanenuﬂ UBOTO Iloroagpy '(Ta
x aMiH A0 HBOTO, SKILO TakKi 3MIHH
peecrpautii BiNOBIAHO 1o
ecnyOnik Kinp)  3apeecTpyBaTH
¢ 3a uuM JlorosopoM, y CBOEMY
ni inorex i 00TAKCHD Bi/INOBIAHO /IO
00 3aKOHY NpO kommanit, rnasa 113, 1
'ni),‘o ue 3acraBoaeprkaresiio (8 T,

[KIX 10Ka3iB).

gelb 30608'A3aHmil NpOTArOM 42 nHiB
uporo Morosopy (ta sHeceHHs Oyab-
010, AKILO TAK IMIHY notpedyBaTuMyTh
o no 3aKOHOMABCTBA PecnyGnikn
pinmosimmi (opMM 1 NOKyMEHTH
COMmaMifi Ta cruaTTH BCi  naatex,
secTpallii 3actasu BiANOBIAHO 1O Crarri
aKkoHy Npo KOMMaHii, TaBa 113, i
nemIKaTeNo 3a10BUIbHI AU HLOTO A0KA3N
{ komii Takmx fOKa3iB) TOro, WO
ent Oyam nogadi Peecrpatopy
010 aailicnenns peccTpauii  3acTash,
Jorosopom (abo BianosigHO 1O Oyab-
IO, AKIO TaKi 3MiHU noTpebyBaTUMyTh
O fo sakonomascTBa PecnyOiiku
BCTABO/ICPIKATENA.

aBeith 3060B'73aHNi  HeraiHo (ane B
npoTAroM 10 PoGouux AHis) nicia
'ﬂfblKaW. BHAAHOrQ  PeecTparopoM
EPIDKEHHIM peecTpallii Ha KOpUCTh
3acrtasu, nepenbaieHol UMM
OYIb-sknmu 3miHamH, BHECEHHMH O
o 3MiHM  noTpeByBaTUMYTh  TaKOl
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A laTH yknaneHus usoro Jloroopy, 3a
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the Register and in any other juris

(®)

Pledgee's priority over other person
respect of the
Pledge, shall be
of the encumbrance un

(©)
execution of this Agree
hereto, if registration thereof is require
the Republic of Cyprus)
pursuant to this

nd re-registration of the Pledge hereunder in

egistration a
diction, as applicable.

The Parties have agreed that the encumbrance of
Il be registered in the Register at
¢ Pledgor or the Company. The
§' rights and claims in
Pledged Interest, except for the Existing
come effective at the time of registration
der this Agreement in the Register. »

he Pledged Interest sha
he cost and expensc of th

The Pledgor shall within 5 Business Days of
ment (and of any amendments
d under the laws of
register the charge created

Agreement in its internal register of
harges in accordance with Section 99 of
es Law, Cap 113 and shall deliver
1e Pledgee (including scanned copy

mortgages and ¢
the Cyprus Compani
evidence thereof to tl
of such evidence).

The Pledgor shall within 42 days of exccution of
d of any amendments hereto, if
is required under the laws of the
le the relevant forms and documents
to the Registrar of Companics and pay all necessary fees
for the registration of the Pledge in accordance with
Section 90 of the Cyprus Companies Law, Cap 113 and
shall deliver to the Pledgee evidence including scanned
copy of such evidence, to its satisfaction, that the relevant
documents have been filed to the Registrar of Companies
10 effect the registration of the Pledge created under this
Agreement (or under any amendments  hereto i
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee.

(d)
this Agreement (an
registration thereof
Republic of Cyprus) fi

(e) The Pledgor shall immediately (but in any event
within 10 Business Days) on receipt of the certificate
issued by the Registrar of Companies  evidencing
registration of the Pledge created pursuant to this
Agreement (or under any amendments hereof i
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee, deliver such

certificate (or its scanned copy) to the Pledgee.

If after the date of this Agreement, the applicable
pledges similar to the Pledge created
under this Agreement be registered with any other
authority, then the Pledgor and / or the Company shall
notify the Pledgee and, at the cost and expense of the
Pledgor and / or the Company, do and permit to be done
every act and sign and deliver every document which is
required by the applicable law or deemed necessary by the
Pledgee in order to register or re-register the Pledge
created under this Agreement with the relevant authority.
Immediately after each such registration, the Pledgor shall
deliver to the Pledgee copies of all documents issued by

("

law requires that
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the relevant authority confirming such registration.

2.5 Further Assurances

(a) From time to time, at their own expense (subject
to Paragraph 5.5) and to the extent permitted by the
applicable law, the Pledgor and the Company shall
promptly execute and deliver all further instruments,
notices and documents and take all such further action as
may be reasonably necessary or desirable for the Pledgee
to obtain the full benefit of this Agreement (and any
amendment hereto), of the Pledge and of the rights and
powers herein granted, and to create, preserve, perfect or
protect the Pledge granted hereby or to enable the Pledgee
to exercise or enforce its rights and remedies hereunder.
Without limiting the generality of the foregoing, and to the
extent permitted under the applicable law, the Pledgor and
the Company:

shall effect any required registration of, or any other
required filing or formality with respect to, the
Pledge in the manner required by the Pledgee, and
any such registration, filing or formality required
from time to time by Ukrainian law and/or Cyprus
law to create, preserve, perfect or protect the Pledge
granted under this Agreement;

(M)

shall promptly and duly execute any and all
documents that may be necessary, and effect all
applications and registrations necessary, in order to
keep the registrations, filings and formalities made
by the Pledgor in accordance with the terms of this
Agreement valid and effective;

(ii)

upon the request of the Pledgee, shall provide
certified copies (or other evidence reasonably
satisfactory to the Pledgee) of each notice,
governmental approval, consent, registration or
other action required to be performed or obtained by
the Pledgor in respect of the Pledge hereunder;

(iii)

shall co-operate fully with the Pledgee, and execute
and deliver any agreements or documents
confirming the Pledgor's agreement to the exercise
by the Pledgee of its rights pursuant to Paragraph
3.2 and Paragraph 3.4 as the Pledgee may request;

(iv)

agree and warrant that from the date of state
registration of the charter capital increase or
decrease with the USR, provided that any charter
capital increase or decrease must be previously
approved by the Pledgee, or other changes, as a

v)

I s
bTaTi voro 3acrassena vacTka

result of which the Pledged Interest may change (in

9
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percentage  and/or  value),  such changed
participatory interest is pledged in favour of the
Pledgee, in support of which the Parties within
twenty five (25) days of the date of such state
registration with the USR shall amend this
Agreement at the cost of the Pledgor by means of
execution of an amendment to this Agreement and
the Pledgor ensures issuance by new pledgor (if
any) of the power of attorney in accordance with

Paragraph 3.1(a) hereof;

upon the request of the Pledgee, or otherwise gs
provided herein, deliver or execute for the benefit
of the Pledgee or its assignee any document
regarding or in connection with the Pledged
Interest; the Pledgor shall maintain in full force and
effect the Power of Attorney issued pursuant to
Paragraph 3.1 effective throughout the term hereof
unless otherwise requested by the Pledgee;

(vi)

(b) the Pledgor and the Company shall arrange and
bear all costs, charges, fees and expenses arising in
connection with any appraisal, registration, notarisation,
filing or any other formality required in accordance with
the terms of this Agreement or otherwise under the
applicable law, including any expenses payable to any
govemmental or regulatory authority, and shall reimburse
the Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee:
and

(c) the Pledgor and the Company shall hereafter, at
their own cost, including at the request of the Pledgee,
execute and sign all documents (including, without
limitation, any documents pertaining 10 the possession of,
and title to, the Pledged Interest) and shall undertake such
other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce its rights hereunder.

2.6 Continuing Pledge

The Pledge created by this Agreement shall:

(a) remain in full force and effect and shall constitute
and be a continuing security, and shall not in any way be
prejudiced or affected by, any other lien, except as
otherwise provided by the applicable law;

(b) be binding on the Pledgor, and each of its
successors and assigns; and

(c) inure, together with the rights and remedies of the
Pledgee, to the benefit of the Pledgee and its respective
successots, transferees and assigns.

27  Trrevocable Obligations

10




A03BOJACHO  3AKOHOJMABCTBOM, 1110
By €THCA, Bacraa  3acrasienol  vactkw  Ta
aaHHs Zactasosasis  3a  umm  Jlorosopom ¢

ﬁoili i HAMH i NOBHICTIO YMHHMMW  Ta  JifiCHIMHM,
‘ .‘:uam“" ja Oy ib-aKy oﬁcmauny abo nojiito, Ta ix ne
l‘m cKacyBaTH, TPH3YMHHUTH, SBULHATH Bi 0GOB'A3KY
KOHAHHA, MPUIHHATIC 300 THIIKM  HHHOM MHIATH
gy B peayabTaTi Oyak-sKkoi odcTasuiu abo nonii,

OO, 30Kpema:

Gy ub-A1KY aMily, JONOBHEHHA, HOBAWIO, UECiI0,
v‘“‘“.,“lom]eHHﬂ, IPOLOBKEHISI abo  inuy  moaudikauio
;(.ﬂaumxlio Bis 3||a‘mmoc1:i) OQbniranii, prcmrrl-coro

popy, iHWAX Jlokymentin saboprosanocti abo Oyiub-
Wy piaMoBY ain. npapa,  3roay abo imuy ailo abo
Wi,mwicrb 10 BILHOMIEHHIO 10 Oy [Ib-SIKOTO 3 HUX |

Haaas 6}'11!:-)"(0[“0 A0JaTKOROIO zabesnevenis

6)
{ paatento abo Ha KopucTh 3acTaBonepIKATENS:

3aCTABOAC

a6o
() Gyab-sky  HejificHicTh,  Hesakonwicts  abo
HeNONIMBICTS  TIPHMYCOBOIO  BUKOHAHHS Oy Ib-sKOi

yaernin  3abesnevennx  30008'sank  abo  Oyab-sKoro
aa6e3nedeH s 110710 3adesneernx 30008'13aHb.

2.8 BigcyTHicTn BianosizaabHocTi

AHi 3acTaBojepiKaTeNb, aHi HOJACH 3 HOro MOBHOBANCHHX
NpauiBHHKIB, TOCAAOBHMX oci6 uwW areutis, He Hece
BIANOBIAANLHOCTI 3 MIACTAaB BUWHEHHs Oyab-akol  Aii,
fossoneHol wim Jlorosopom.

29 BigHosnenusi npas

Skilo Oyab-sike i3 3aGesneueHnx 3060B'13aHL BUKOHYETHCA
LIAXOM BUNaTH abo Gy ab-KUM iHLIMM crocofoM, i Taka

BHIU1aTa abo cnoci® 3rofioM He BUKOHYEThest a00 AKHUMOCH
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210
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To the extent permitted under the applicable law, the
Pledge of the Pledged Interest and the obligations of the
Pledgor under this Agreement shall be irrevocable and
shall remain in full force and effect without regard to, and
shall not be released, suspended, discharged, terminated or
otherwise affected by, any circumstance or occurrence,
including, without limitation:

(a) any amendment, variation, supplement, novation,
assignment, renewal, extension or other modifiction
(however fundamental) of the Bonds, the Loan
Agreement, other Debt Documents or any waiver, consent
or other action or inaction with respect to any of them;

(b) any furnishing of any additional security to or for
the benefit of the Pledgee; or

(c) any invalidity, imegularity or unenforceability of
any part of the Secured Obligations or of any guarantee or
security for the Secured Obligations.

2.8 Absence of Liability

Neither the Pledgee nor any of its authorised employees,
officers or agents shall be liable by reason of taking any
action permitted by this Agreement.

2.9 Reinstatement

If any Secured Obligation is discharged by payment to or
any other arrangement, and that payment or arrangement
is subsequently avoided or otherwise set aside (in whole
or part) in accordance with applicable law (including
bankruptcy or insolvency law), then the Secured
Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the liability of the
Pledgor under this Agreement and the Pledge hereunder
shall continue accordingly. In that case, upon the request
of the Pledgee, the Pledgor and the Company will take all
actions necessary to give effect to this Paragraph 2.9,
including, if need be, to reinstate the Pledge of the
Pledged Interest if it has terminated for any reason
(although it is the Parties' intention and agreement that it
should not terminate until the Secured Obligations have
been fully and irrevocably discharged).

2.10.  Performance Term

The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.




Crpox pii JloroBopy Ta 3acraBu

apa, HaflaHa 3rijgHo 3 uumM JloroBopom, Ta ueh
[OBHOTO 3aa0BOJIeHHA 3abe3neucHux
cnocib, WO € MpuANATHUM IS8
g4, abo IHWHM HHHOM, AK mepeadaueHo
KpeauTHHM JOTOBOPOM, THLLUM A

AM .
aMi 3a00proBanocTi.

- 3acT
ni[OTh 110

0 gepma']‘eﬂ

Lieit Jlorosip i 3acTaBa NPUMUHAIOTHCS RIAHOCHO
. 'com’nneno'l‘ yacTKH B pasi:

aGyTTA 3acTaBOACpXKATENCM npasa BJACHOCTi Ha
v 3acTaBleHy 4acTKy;

sojaky 3aCTaBNEHOI YaCTKH BIZIMOBI/HO 10 LLOTO

- jHIIMX  BHNAAKAX, nepeafayenux TpaBoM, LU0
~ 4acTOCOBYETHCA.

. [licns NpWNHHEHHs 3acTaBd Ta  BHKOHAHHA
wepux ~ 3000B’A3aHL Yy TIOBHOMY obcasi,
epIKATCIIb HEBIAKIAIHO 3a paxyHoK

OIeBLA NOAACTS 3asiBU 10 PeecTpy 110110 peecTpauii
jilsl 3acTasu, yKnaae Ta Hajimse 3acTaBofaBLIo
YHOK Gyab-siki JOKYMEHTH, IO 1X apryMEHTOBAHO
3acTaBoaBellb HA  MiATBEPOKEHHS  TAKOro
UHCHHS. 3acraBojiepKaTeib NOAATKOBO, Ha BUMOCY
YHOK 3aCTaBOJaBLLs, NOBUHEH YKJIACcTH Oyab-siki
MEHTH, [0 BMMAraioTbCsl 3 METOK NPHIWHEHHA
pauii uoro Jlorosopy (Ta Oyab-sKUX 3MiH 110 HBOTO)
Guspkenns B nyGnivHux 3anucax 3acTasofaBus, WO
sl PeecTpaTopoM KoMnaHiM,

CTATTS 3.

, NPABA | TOBHOBAXEHHS
3ACTABOJAEPKATEJISI CTOCOBHO

3ACTABJIEHOT YUACTKH

Sl JlosipenicTs

3acTaBojasels UMM MpU3Hauac 3acraBojiepikaTens
NPENCTABHIKOM 3a GE3BIAKNMUHOIO JOBIPEHICTIO, fKa
VYTH BHiaHa 3acTaBofaslieM He Ni3Hille HDK NpoTAroM
THagus ) PoGouny nHis micas aatu wsoro JIorosopy
0 3a dopmoio, Hasenenoto B Jopmatky 1 (Hapani —
licTs"), nns 3;ilicHenns 3actasojepkateneM Bid
KOro 3actapopasin Oyab-AKkaX Aill Ta NiANUCaHHA
KOTO nokymenTy, siki Ha mymKky 3acTaBoacpaTesia
10 HeobxinHo aGo Gakano 3MIMCHUTH uM MiAMHCATH
_ll‘Hemm uineit uporo Jlorosopy, BKAIOUAKOUH,
Ninnucauus  akty  NpuiiMaHHs-nepeaavi
“ICHOT yacTku, 3a ymosy, wo Taka JOBipeHiCTL He
OPucroByratues 3acraBoaepxaresem abo Bin ioro
A0 Hactamhs BumajKky CKOPOUEHHS  CTPOKY
U4, Jlopipenicte  mianarae  HOTapiaibHOMY
, eHmo' Ta Mae ByTu JeranizopaHa / anocTHIbOBaHA,
Bl oOcrauH. 3acTaBojeparesb  MOXe
™M iHwmm ocoGam Bei 260 4acTHHY NMOBHOBAXEHDb
_‘monananux jfiomy 3acTaBofiaBUEM 3TiAHO 3
i 10 TIpo Gynb-sxe Take aenerypadHa mae OyTH

RO 1o
NoBinomneno 3actaBogasii HpoTAroM 3 (TPLOX)

2.11  Term of Agreement and Pledge

(a) The Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents.

(b) This Agreement and the Pledge shall terminate

with respect to such Pledged Interest in the event of:
&

(i)  acquisition of title to such Pledged Interest by the
Pledgee;

(ii) sale of the Pledged Interest as provided hereunder;
or

(iii) in other cases provided by applicable law.

(©) Upon termination of the Pledge and discharge the

Secured Obligations in full, the Pledgee shall, at the
expense of the Pledgor, without any delay submit an
application to the Register on registration of termination
of the Pledge, execute and deliver to the Pledgor any such
documents as the Pledgor shall reasonably request to
evidence such termination. The Pledgee shall additionally,
at the request and expense of the Pledgor, execute any
documents required for the purpose of de-registering this
Agreement (and any amendments hereof) as a charge from
the public files of the Pledgor maintained by the Registrar
of Companies.

ARTICLE 3.
RIGHTS AND POWERS OF THE PLEDGEE IN
RELATION TO THE PLEDGED INTEREST

351 Power of Attorney

(a) Pursuant to the irrevocable power of attorney to
be issued by the Pledgor no later than fifteen (15)
Business Days after the date hereof substantially in the
form set out in Schedule 1 (the "Power of Attorney"),
Pledgor appoints the Pledgee in order to take any action
and to execute any instrument to accomplish the purposes
of this Agreement, including without limitation, to execute
an act on transfer and acceptance of the Pledged Interest,
provided that such Power of Attorney shall not be
exercisable by or on behalf of the Pledgee until the
occurrence of an Acceleration Event . The Power of
Attorney shall be notarized and legalized / apostilled, as
applicable. The Pledgee may delegate to any person all or
part of the authority and rights granted to it by the Pledgor
under the Power of Attorney. Any such delegation shall be
notified in writing to the Pledgor within three (3) calendar
days following such delegation. The Pledgor hereby ratify
and confirm (and agree that it will ratify and confirm,
whenever reasonably requested by the Pledgee) whatever
the Pledgee or any other person, to which it delegates its
authority and rights, does or purports to do within the
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- anis 3 JaTH  TaKkoro  AeNieryBanHs.
apellb MM CXBAJIOE Ta MIATBEPAXKYE (a8 Takox
)lﬂb ¢ CXBaUTH i NiATBEPANTH, AKLIO PO3YMHO

MeTBCA 3aCTaBOJAEPIKATEIIEM ) 6)(-:1lb-ﬂl(i uit abo
 gacraposcpRATEI abo Gynb:xxm iHLoT ocobm,
; mwﬂcpma'renb Jenerye ¢Boi MOBHOBaXXEHHA Ta
o 3 NpU3HAYCHHAM 3a WM myHkToM 3.1(a).
~qapelth OQOPMHTE Ta HazacTh 3acmgonep>xamnesi
opaTKoBi  IOKYMEHTH a60  noBipeHoCTi,  IKi
pKatesib pO3yMHO, uac Bij yacy, BUMAraTuMe.
- cymHiBis, JloBipeHiCTE  BBAXAECTHCS
MPAMMHEHOI0 3 JIaTW  NHCHMOBOrO

3acTaBO/iABIL  3acTaBoiepKaTeneM npo
ys peix 3aesneuennx 30008’ A3akHb (AKWO iHIIe He
,MOBO noropxeHe CTOPOHaMH).

dnomieHHA

. 3acraBosiaBellb NOTOLKYETHCH, wo
fepAarelib He HECTHME Oy ab-sikof
AnbHOCT y 3B'A3KY 3 Oro NpHU3HAUECHHAM 3rigHo 3
3.1(a) a00 y 38'A3Ky 3 GyAb-iKoIO NOBIpEHiCTIO,
100 BILMOBIAHO MO MYHKTY 3.1(a), abo s3riano 3
, HalaHHMH 3acTaBoAcpKATENIO BIANOBIAHO 10
3.1(a) a60 BUKOHAHHAM B 3B'A3KY 3 UM 6y nb-AKUX
‘xpiu pianoBigansHocTi 3a rpyGy Henbanicts abo
{CHE IpaBoONOpYLUSHHA.

3acTasoAepKaTeIb 3000B'A3y€ThCsI HE
uerosysati  JlosipenicTh 0 HacTaHHA Bunaaky
HHA CTPOKY MOTALIEHHS.

3BepHeHHs CTATHEHHs Ha 3aCTaB/IeHy YaCTKY

V pasi, sKu1l0 BUHWK BHUNaaok cKOpoUeHHs CTPOKY
IdlieHHs, 3acTaposepkarenb snpasi micns 30 awis i3
| NONEPEAHLOrO  ITMCbMOBONO  NOBIAOMIICHHA
CTABOAABLY Ta Gy Ab-AKMX JHWIKMX KPSAMTOPIB, AKI MAIOTH
1poBaHi 06TAMEHHs 111040 3acTaBneHol YacTKH, 3
HACHOI0 peecrpauieto BiOMOCTER PO 3BEPHEHHA
Henns 3a uuv JJoropopom y Peectpi, sik i koau BiH
€ Le IOLiTbHKUM, peanizyBaTH BCi CBOI Npapa 3a LIMM
pOM aGo 3aKkoHOAaBCTBOM YkpaiHM 0e3 3BepHeHHs
IOy (SKIIO ULe He BHMMAracThC 32KOHONABCTBOM
PRPAIHH) y cnoci6 Ta nopsaky, wo nepeaGaueHi
_OMBCTIIOM VkpaiHu Ta He cynepeuarhb Homy.

3actaBosepkaTenh MOXKE 3BEPHYTH CTATHEHHA Ha
BICHY yacTky 119XOM 3BEPHEHHS 10 KOMTIETEHTHOTO
Pe3ynsTaToM woro craHyTh Aii BUKOHaBLA, Ha
~ piwenus  cyay, woao  peanisauii  npas
ACPiatens sigHocHo 3acTaBAEHO! HaCTKH, 3riAHO 3
"OM, BCTaHOBSIEHWM 3aKOHOABCTBOM Y KpaitH.

.3a°TaBOLlep>KaTenb MOe  3AiifcHIOBATH  TaKi
| Ta Bumuatw Taki Mii, AKki BiH BBAXATHME
JUIL  3aXHCTY CBOIX Mpas  CTOCOBHO

PHOT vacTku, B ToMy el cruiaTHTH, npuadati ado
Gynb-sky immy sacrapy uu iHie OOTHKEHHA
0 Sacramnenof yacTku, Ta MiJ YAC FACTOCOBYBAHHS
OBHOBasKEHHA MOKE HectH Oyab-sKi BUTPaTH,
:fa?" aGo pupaTky, Nos'AzaHi i3 TakKUMK AiIMK, &
UL noBuHeH crnaTHTH 3acTaBOACPHATENIO Ha

scope of such authority and rights pursuant to its
appointment under this Paragraph 3.1 (a). The Pledgor
shall execute and deliver to the Pledgee such additional
documents or powers of attorney, as the Pledgee may
reasonably request from time to time, For the avoidance of
doubl, the Power of Attorney shall be deemed
automatically terminated as of the date of written notice
by the Pledgee to the Pledgor of the full satisfaction of the

Secured Obligations.

(b)  The Pledgor agrees that the Pledgee shall not incur
any liability in connection with its appointment under
Paragraph 3.1(a) or any power of attorney granted
pursuant to Paragraph 3.1(a) or the rights granted to the
Pledgee pursuant to Paragraph 3.1(a), or exercising of any
actions in regard to the foregoing, except for the liability
for gross negligence or willful misconduct.

(¢)  The Pledgee undertakes not to exercise the Power
of Attorney until the occurrence of an Acceleration Event.

3.2 Enforcement of the Pledged Interest

(a) If an Acceleration Event has occurred, the
Pledgee shall be entitled, after a 30-day prior written
notice to the Pledgor and any other creditors, having
registered liens with respect to the Pledged Interest
concurrent with registration of information about the
enforcement of the pledge created under the Agreement in
the Register, as and when it sees fit, to exercise all its
rights hereunder and under Ukrainian law without judicial
recourse (unless required under Ukrainian law) in a
manner and order which are stipulated under Ukrainian
law and do not contradict it.

(b) The Pledgec may enforce the pledge over the
Pledged Interest by instituting legal proceedings in a
competent court resulting in enforcement by a state
exccutor, based on the court order, of the Pledgee's rights
with respect to the Pledged Interest, according to the
procedure established under the Ukrainian law.

(c) The Pledgee may make such payments and do
such acts as it may deem necessary to protect its rights to
the Pledged Interest, including paying, purchasing or
contesting any other pledge or other lien over the Pledged
Interest, and in exercising such authority may incur any
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on demand all
such reasonable costs, charges, fees or expenses (properly
documented) including, without limitation, legal fees.

) asc'mﬂubom BCi Taki 0OIpyHTOBaHI BUTPATH, NIIATH,
N0 Bupatiy (HaNEKHNUM YHHOM 3a/10KyMEHTOBAH),
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us, FOHOPAPY KOPUCTIB.

JacTaBoJiepkKaTeNb, Yy  BMMAAKY  3BEPHEHHs
e, MoXke y Tii Mipi, o € HeodXianoto s
js‘alli"' jfioro  npas 3aCTal?Olle)KaTeJm 32 UMM
W oM, HapasaTH Oy/b-fiKi 3roAM, BiAMOBM Ta
| o! eiiiist CTOCOBHO 3acTaBNCHOT 4aCTKH, BYMHATH BCi Aii
N nncyBaTh BCi OKYMEHTH, ki 3acTaBoaasellb Mir Ou
CTifiHO BUMHATH abo nianucatk cToCoBHO 3acTasieHoOl

aCTKH:

3.3 BuKOpHCTAHHS KOLUTIB
ol KOWTH, OTpUMAaHI 3aCTasoz.1ep>KaTeneM y 3B'A3Ky i3
3craRICHOIO ACTKOIO, TOBUHHI BUKOPHCTOBYBATHCA A
ionaniis  3a0esrieueHux 30008'13aHL  NOBHICTIO 400
ACTKOBO, Y MOPAAKY,  BCTAHOBACHOMY Oobnirauisamu,
GIMTHHM  JIOrOBOPOM abo iHwMmMu  [lokyMeHTaMmu
'55gpronauocﬂ. Byb-sIKHil 3ANHLLIOK MIC/IA BUKOPHCTAHHS
X KOWTIB BIANOBIAHO [0 UBLOTO TMyHKTY 33 Ta
yikoHaHis B TOBHOMY obcasi  scix  3abesneuennx

000B'A3AHb, pijuiarae NOBEpHEHHIO 3acTaBoaaBLIoO.

3.4 TMepenaya 3acTaBienol HacTKH

Ha aopmatok [0, anc oOKpeMmo Bix 3acranw,
cpenﬁaueno'f uum  Jlorosopom, 3acraBojaBell,  LUM
epeziac  3acTaBojepikarenio y BJIACHICTL  3acTaBleHy
HACTKY HA YMOBAX, L0 BUK/IAIeHi Y LIbOMY MyHKTi 3.4,

6) 3acTaBOaBCLb UMM 3aMeBHSIE Ta TapaHTye, 110
konHi HacTynmHi 3roau abo JI03BOAM HE BUMAraloThCs Bifl
JucraBofasiis, 6y ab-1k0T TPETHOT CTOPOHU ab0 Oy Ab-SKOro
epKABHOrQ  opraHy Ans TOro, W0 nepepava npasa
BIIACHOCTI Ha 3acTaBNeHy YacTKy BIAMOBIAHO A0 MYHKTY
34(a) crana uWHHOI, OKpiM HeoOXifHocTi Habysavy
JacrapneHol YacTKM OTpHMYBATH 11038171
AHTHMOHOMOTBLHOTO KOMITETY Ykpainu (AKwWwo
BHMAIATUMETLCS ),

b) ﬂepeuaqa npasa BNAcHOCTI Ha 3acTapieHy 4acTky,
0 nepenbavene nyHktom 3.4(a), Habysae UMHHOCTI

‘.'JIPMY micas  HacTaHWA HACTYNHMX yMoB (Hajani —
Yvonu");

Bunanox ckopoyenns cTpoky norawenHs HacTas;

micns sakiHuenns 30-4eHHOTO CTPOKY 3 JaTH
nonepenHLOro MNOBiJIOMJIEHHA 3acTaBojaniil  Ta
Oyab-skux  inwmx KPEAWTOpiB,  AKi  MalOTh
3apeectpopaHi 0OTHKEHHS OO 3acTaBNEHOT 4acTKu,
Ta peectpauii 8 Peectpi indopmauil npo 3sepHeHHA
“Mrnenns 3acrasoaepikarens; Ta

3acTaBoLLepx<a'renb 3acTaBOABILO
NOBinOMCHIR 1po 3A1TCHCHMS fepenavi
ACtavnenoy vactkn  icToTHO 3a  (JOPMOIO, L0
MicTiyg, ey y Josarky 2 (mani — "Tlosigomienns

,npo fiepena "yu).

HanpaBus

“3aCTaBoAaBeub unm Gepe na cebe 3000B'I3aHHA,
bacTaHHﬂ VYMoB, HeraifHo BuMHuTH BCi Aif, AKi
BiMaratucs a6o GyTv HEOOXiNHMMK JUIA, Ta HAaTH

“CDxarenio i MOKYMEHTH, WO MOXKYTb

(d) The Pledgee, in case of enforcement, may to the
extent necessary to enforce its rights as the Pledgee under
this Agreement, give all consents, waivers and
ratifications in respect of the Pledged Interest, do all acts
and things and execute all documents which the Pledgor
could itself do in relation to the Pledged Interest.

3.3 Application of Proceeds "

All proceeds received by the Pledgee in connection with
the Pledged Interest shall be applied to discharge the
Secured Obligations in whole or in part in such priority as
provided under the Bonds, the Loan Agreement or other
Debt Documents. Any surplus remaining after the
application of such proceeds in accordance with this
Paragraph 3.3 and the unconditional and irrevocable
discharge in full of all the Secured Obligations shall be
returned to the Pledgor.

3.4, Transfer of the Pledged Interest

(a) In addition to, and separately from, the Pledge
hereunder, the Pledgor hereby transfers into Pledgee's
ownership the Pledged Interest on the terms and
conditions of this Paragraph 3.4.

(b) The Pledgor hereby represents and warrants that
no further consent or approval is required from the
Pledgor, any third party or any governmental authority in
order for the transfer of the Pledged Interest in accordance
with Paragraph 3.4(a) above to take effect, except for the
necessity of the acquirer of the Pledged Interest to obtain
the permit of the Antimonopoly Committee of Ukraine (if
required).

(c) The transfer of the Pledged Interest provided
under Paragraph 3.4(a) shall become effective
immediately upon occurrence of the following conditions
(the "Conditions"):

(i)  an Acceleration Event has occurred;

termination of a 30-day period after the date of prior
written notices to the Pledgor and any other
creditors, having registered liens with respect to the
Pledged Interest, and the information about the
Pledgee's enforcement is registered in the Register;
and

(i)

the Pledgee shall have sent to the Pledgor notice of
effectiveness of transfer of the Pledged Interest
substantially in the form attached hereto as
Schedule 2 (the "Transfer Notice").

(iii)

(d) The Pledgor hereby undertakes, upon occurrence
of the Conditions, immediately to take all actions as may
be required or necessary to give effect to, and to provide
the Pledgee with all documents which may be requested
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e 3aCTABOICIKATENEM /1711 3ACBIAUCHHS TOTO, 110
oy 3ﬂcmwlcno'f UACTKH, SIK Nepesdaveto y nyHKri

) gmﬂﬂ HUH HOLO,

CTOpOHH AOMOBHIIMCS, 10 papricts 3acrapnenof
pepesaeThes 3acTaBoepiaTeno BINORIIHO
gty 3.4, nopnHya OyTH BH3HAYEHA HA NiACTaB
spificrenol  ceprudikoBaHuM - OuiHIOBaveM 3
AK0IO pernyrauicio, KM _ TpH3HAYACTLCH
ToepKATENEM. H'pwnomy, BHACTIAOK MEPEXOLY 10
apofiepKaTeN 3acrasneHol HaCTKH po3mip
ynieueniX 30608‘;133111, IMEHLLYBATHMETHCS Ha CyMY,
jopiBHIOE BapTOCTI 3acrapnenoi uacTkm, BIBHAUEHIT
qoro  myHiry 3.4(r). Y pasi sKino BapTicTh
LjeHol HACTKH, BU3HAUCHA BIMOBIAHO JIO YMOB 116010
v 3A4(r), nepeBnwyc  posmip  3abesnedeHux
g3ati, TAKIHA 3ATHILOK KOLITIB MiJUIsIrac MOBEPHEHHIO

0 KA
goro myt

34¢TaB0AABLUIO-

CropoHi HOFOAWIMEs, 110 (1) nosomeHHst LLOTO
v 34 cranossirh mik CToponamu  0roBip  npo
iy 3acrapienol  wactkn  sia 3acrasomasis 10
qRoJIEpIKATENA nicns wacranns Ymos, ta (i) s
{eHHA CYMHIBIB, NONOIKENTS My HKTY 3.4 He noBuHHI Y
_gKOMY BHTIAIKY TAyMauuTues K cnocié 3sepHeniis
. yjfﬂeHHn 3a 3aCTaBolo.

()

CTATTS 4.
30BOB'SI3AHHSI (TAPAHTIT) CTOCOBHO
NEBHOI IHOOPMALLIT

41 3oGog'si3anus cTocoBNo MeBHON idopmantii
3acraposaselll UM 3000B'S3YETHCA rnepea
3acraBoziepikaTeseM (rapaHTye 3acTaBOACPIKATENHO), IO
lpopMaLis, BuknaneHa Hukuae, y nyukrax 4.2 - 4.6, €
AOCTOBIPHOIO Ta  TOUHOW, 3acTaBojaselb NpH  LbOMY
NIATBEpIIYE Ta MOTOMKYETLCS i3 3acTaBojepiarenes, o
M yknapauni  usoro Jlorosopy — 3actaoaepikarelns
T0k/1a7a€Tbes Ha BULIEBUKNAJEHE 3000B'A3aHHS (rapanTiio),
Ay ICTOTHA HEAOCTOBIPHICTL a00 HETOUHICTL y OyAb-AKiil
Tk inpopmauii cTanosuTUME BUNAAOK CKOPOUEHHS
POKY norauenns.

2 Ymumicrs a npiopuTtet 3acTann

CRABONIaBe 1, i 3anertise Ta rapaHTye, 1o ueit Jlorosip
. HOBJtiOE wunny a nilicry 3acrany 3acTasienol HacTki
KOpHers  Bacramonepikarens.  3acrasa  3acTabieHoOl
32 uwm JloropopoM  Hazae  BUMOTam
OJlepikaTens npiopurer no BiAHOWEHHIO A0 OY/ib-
BUMOT iHimx 0ci6 111010 3acTaBNeHol YacTKH, OKPiM
AKi B cuny  3akony  MaloTh  npiopuTeT 110
meﬂ“lo 70 3a0e3neueHinx  BUMOP  KPEJMTOPIB, Ta
MOT 3actany, 3actasy ne moke OyTH CKacoBaHO Yy
Niksinawii abo GankpyrcTsa 3acrasojasus, abo
K0T jjoro  mpoBapKeHns,  MOB'3AHOIO 3
OCipomouicTio  3acrasonasii.  [Tpn  jikBizaw’
4 ‘W[BIDI yu  npoueaypi Gamkpyrcrsa abo  imuii
SWPL, nopwzanili 3 HENAGTOCHPOMOKHICTIO
OMBug,  gumorn  3actasojepiaress  MATHMYTh
eprope HPIOpHTCTHE NPABO 110 BIAHOWEHHIO JIO
OYb-nikoro inworo kpeanTopa 3acTaBoAaRLL, OKPIM

iy
i)

' AKD B cunty sakony Maloth Gitbumil abo piBHAMi

by the Pledgee as evidence of, the transfer of the Pledged
Interest, as provided in Paragraph 3.4(a) above.

(e) The Parties have agreed that the value of the
Pledged Interest to be transferred to the Pledgee under this
Paragraph 3.4 shall be determined on the basis of appraisal
of the Pledged Interest performed by a certified reputable
appraiser appointed by the Pledgee. As a result of transfer
of the Pledged Interest to the Pledgee, the Secured
Obligations amount shall be reduced by the amount equal
to the value of the Pledged Interest established in
accordance with this Paragraph 3.4(e). In case the value of
the Pledged Interest determined in accordance with this
Paragraph 3.4(e) exceeds the amount of the Secured
Obligations, such excess amount shall be returned to the
Pledgor,

Q) The Parties agree that (i) the provisions of this
Paragraph 3.4 constitute an agreement between the Parties
on transfer of the Pledged Interest from the Pledgor to the
Pledgee upon occurrence of the Conditions, and (ii) for the
avoidance of doubt, the provisions of this Section 3.4 shall
not be interpreted in any case as a method of enforcement
of the pledge.

ARTICLE 4.
UNDERTAKINGS (WARRANTIES) REGARDING
CERTAIN INFORMATION

4.1  Undertakings Regarding Certain Information
The Pledgor hereby undertakes (warrants) to the Pledgee
that the information set forth in Paragraph 4.2 through 4.6
below is true and accurate, The Pledgor hereby
acknowledges and agrees for the benefit of the Pledgee
that the Pledgee has relied on the foregoing undertaking
(warranty) in entering into this Agreement, and that the
untruth or inaccuracy in any material respect of any such
information will constitute an Acceleration Event.

4.2 Validity and Priority of Pledge

The Pledgor represents and warrants that this Agreement
establishes a valid and effective Pledge of the Pledged
Interest in favour of the Pledgee. The Pledge of the
Pledged Interest under this Agreement gives priority to the
claims of the Pledgee over the claims of any other person
to the Pledged Interest, other than claims, which are
preferred by operation of law to the claims of secured
creditors, and the Existing Pledge. The Pledge of the
Pledged Interest will be effective on liquidation of the
Pledgor and in bankruptcy, composition or other
insolvency proceedings relating to the Pledgor and in any
liquidation or in any such proceedings will give a first
priority right to the claims of the Pledgee over the claims
of any other creditor of the Pledgor, other than claims
which are preferred by operation of law to the claims of
secured creditors, and the Existing Pledge.
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- 3 3a0e3netennMn BUMOraMu KPEANTOPIB, Ta
g y 2aCTaBU.

f
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paso BIACHOCTI  Ha  3aCTaBlicHy  wacTKy;

' . .
i giacyruicTe imuX 06 TANEHL

RacTABOIABEIL LWAM 3ANEBHAE T4 [APAHTYE, WO
ollﬂ“e”" € BAKOMHHM  BJACHHKOM  3actasienol
pisILHOT Bl KOAHKUX  OOTAIKEHDL, 32 BHHATKOM
! ;,’ HasaHol  HUM 3aCT£lBOlle)KaTC{1!O 30 1HM
”?ﬁopon Ta lcuylc?'lo'l' 3aCTABH. I-Iacxim.xu BIZIOMO

OEBLIO,  HE iCHYE  KOHOrO jiiicnoro  abo
goro cnopy abo cnpagi, abo yonHoi nperensii oy b
-rrpeTbO"' CTOPOHH CTOCOBHO 3acTaBJieHOl “4acTKH. Bei
" pccm-paui'l‘ 14 i opMansLHOCTI, 10 BUMAraioThes
J{OHOAABCTROM chpa'in!a CTOCOBHO 3acTaneHoi HacTki,
LM MMHOM BHKOHAH] T4, SIKIIL0 BUMAracThesl, nofatl.

- 3cTaBONABELb 3AMBJAC Ta FAPAHTYE, 1O CTATYTHHI
ran Kowmanii  Ta 3acrapnesa  uactka craieHi

oBHICTHO.

) JacTaBoflaBellh 3asBASE Ta FAPAHTYE, 1O BI14YIKCHHS
3CTBJIEHOT  HACTKN Tperim  0coDaM  He  3a00pOHSIETLES

Ty TOM Komnauit, Ta 3acraBonasell He 3anepeye ta He
fyie 3aniepetyBaTH NPOTH Takoro BIAUYKEHHA BIAMOBINHO
) YNOB LILOTO Jlorosopy.

44 Ho3Bonn

3eTaBOJABE b UMM 3ANEBHAE TA rapatTye, Wo BiH OAepKas
yel AiLEH3IT, 103BOJIW, 3rOAN, NOAAB BCi 3asBM Ta 3A1NCHMB
gl peecTpaulii y BCiX BiANOBIAHUX JCPHKABHWX OpraHax, 1o
€ HeoOXinHAMW  JUI YKJQJEHHs  UbOTO Horosopy,
BiKOHaHHA Hum  3000B'M3aHb 32 uum  Jlorosopom Ta
fiafaHs y 3acTasy 3acTaBieHOT 4acTKH 3a LM Jlorosopom.

45
'|
j _He BUMaraeThest cnnara Oyab-nkoro repGosoro 36opy ado
| HuuX  nomaTkis  um  300piB  3riAHO 3 YMHHMM
RKOHONABCTBOM  BHACAINOK YKIAAEHHS ab0  BUKOHAHHS
boro Jlorosopy abo Hajauus B 3acTaBy 3acTaBacHOT
Tk 32 uum JloroBopom, OKpiM peecTpauii 3actagM 3a
W Jlorosopom y Peectpi, Peectpatopom Komnaniit Ta
"“_"aTM repbosoro 300py, Wo cnnavyerses Ha Kinpi, abo
MKHX, AKi € neoDXiAHUMHE 1Sl 3a0e3NeUeHis 3aKOMHOCTi,
Withocri,  mpumycosoro  Bukonanus  aGo (oxpim
kannoro MUTA, (10 CIIAUYEThes Y 363Ky 3 CYA0BUM
ﬁﬂpﬁi’r PAKHUM  POIIIALOM) MOUIMBOCTI BHKOpHCTALITIS
010 Jlorosopy y cyaosux abo apGiTpaiiux cnpasax.

FepGosi 360pu i noaidHi noaaTKN

4 . , .
0 Bigcyrnicts  306os'szan,  abo 0GoB'sI3KIB

!
CTasonepucatens

f:‘g'anonaneuh UM 3aMeBHSE Ta rapadTye, 110 3acrama,
ODeHa 1w JTororOpoM, He 3BinbHse 3acTaroaBUS Ta HE
na'a.nac Ha 3acraposiepkarens Oyab-niux 00OBSA3KIB UM
;qﬁha’“‘"‘ﬂb 32 GyAb-SKMM KOHTPAKTOM YK JIOrOBOPOM 3
b0I0 CropoHoio.

97
i Mopymennst 30008's13aHb (rapantiit)

U0 Gyjip-sike 3000B'M3aHHA (FapanTis), WO MICTHTHCA Y

4.3  Ownership of the Pledged Interest; No Other
Liens
(a) The Pledgor represents and warrants that the

Pledgor is the legal owner of the Pledged Interest, free and
clear of any and all liens, except for the Pledge granted by
them to the Pledgee under this Agreement and the
Existing Pledge. To the best knowledge of the Pledgor,
there is no current or threatened dispute or litigation with,
or claim by, any third party with respect to the Pledged
Interest. All filings, registrations and other formalities
required by Ukrainian law with respect to the Pledged
Interest have been properly performed and, if required,
filed.

(b) The Pledgor represents and warrants that the charter
capital of the Company and the Pledged Interest are
completely paid up.

(¢) The Pledgor represents and warrants that disposal of
the Pledged Interest in favour of the third parties is not
prohibited by the Charter of the Company, and the Pledgor
does not and shall not object to such disposal in
accordance with the terms of this Agreement.

4.4 Consents

The Pledgor represents and warrants that it has obtained
all licenses, approvals, consents, filings and registrations
of or with all applicable government authorities that are
required in connection with its entering into and
performing its obligations under this Agreement and the
Pledge of the Pledged Interest under this Agreement.

4.5  Stamp Taxes and Similar Taxes

It is not required to be paid any stamp tax or any other tax
or charge under the applicable law on or arising from the
entering into or performance of this Agreement or the
Pledge of the Pledged Interest under this Agreement,
except for registration of the Pledge hereunder in the
Register, with the Registrar of Companics and the
payment of any stamp duty payable in Cyprus, or that is
necessary to ensure the legality, validity, enforceability or
(other than the state duties to be paid in connection with
court or arbitral proceedings) admissibility of this
Agreement in court or arbitral proceedings.

4.6 No Obligation or Duty of the Pledgcee

The Pledgor represents and warrants that the Pledge
created hereunder shall not release the Pledgor from, or
impose upon the Pledgee any duty or obligation under,
any contract or agreement with a third party.

4.7 Breach of Undertakings (Warranties)

If any undertaking (warranty) made in this Agreement is
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y uorouopi, ¢ negocToBipuM(010) abo nerTounnm(oio)
eIKHO BiJL TOTO, uu Bacrasonasiyo,
JoJIepRATENIO a0 Byb-sikili TpeTiii croponi crano
‘ﬁMO picns ZaTH ULOro  Jlororopy  1po  Oymb-stkiii
opipHnit abo  HerouHuii  xapakrep  Takoro
o ssan it (rapautii)), To 6e3 1WKoan Oy ab-aKIM 3acoGam
 poBoro 3axXMCTY, W10 J0CTYnHi 3actagosepikareio a
g JloroBOPOM, Obniranismy, KpeanTHum 10rosopom
U ag  iHwumu  Jlokymenramu  3aboprosatocri,
oepKATENL MATHME MPABO FAHCHIOBATH CTOCOBHO
010 nopyIeHHs  3000B'A3aHHs (rapanTil) Bei HasBHi
<ol 3AXHCTY CTOCOBHO nopytieHHs Gyab-AKoro iHuoro

ket 11boro Jlorosopy.

Lol

CTATTA S,
[HU1 30B0B'I3AHHS 3ACTABOJABLSA

5f  30epedenns Jactasn

RETEROAABCLLL 30 prachuil paxynok Mac pupnntTu abo
QIBONNTH BUMHEHHA BCIX Qi Ta BUMHKIB, NiAMUCaTH Ta
AT pei AoKyMenTH, SKi 3acrapojepikarell MOXe Hac
i1 uacy CNPaBeUIMBO BUMAraTh JLnd 3aXUCTy abo oxopoHu
,,pap JaCTABONEPHATENS  1OJI0  3aCTARNEHOT  HaCTKH,
ppiopuTeTy Zactasy  3a  uum  Jloroopom, Tmpas Ta
no‘nuoaamcm,, Hagauux v B cuny usoro Jlorosopy Ta 3
WeTOI0 BUKOHAHHS MpaB 3acTarojiepiarens cTocopHo abo y
Ky 3 M Jlorosopom. SIKio 3acTaBoiaseilh HaJleHKHM
YUHOM HE 3JIHCHIOE 3aXucT ad0 HE [10CATae CKACyBaHHS
6ynb-m<or0 MO30BYy, WO 3anepeuye ado iHWHM YWUHOM
CynepeunTh  iHTepecam,  npasam 1 NOBHOBAXKCHHAM
JacraBosiepikaTens  CTOCOBHO  3acTaBiCHOI  YacTKH,
JicTaBoiepIKATENb MOXE OCKApXKUTH, BperymosartH abo
Q0cArTH cKacyBaHHsA Oy Ab=AKOro TAKOro Mo30ByY.

52 Hagaunst indopmauit

| 3acTarosaBen, Mac HagaBaTH 3acTaBOAGPIKATEMO Yac BiA
Yacy Taki madi, noaaTku ado 3BITH CTOCOBHO 3acTaBieHoOl
H8CTKM, AKki MOYKE PO3YMHO BUMAraTH 3acTaBoeparens, i3
loctathiM cTynenem aeranizanii.

33 3abopouneni onepauii

h“'TleOAaBeLu, ez nonepenHkoi  MHUCLMOBOT  3TOAM
CTaBogepsicaTens He NOBMHEH 3AIHCHIOBATH HACTY NHI AT

@)‘ HananatH Oyab-aKki 3roin, BiaMok abo NOIBOIM,
BuMHsttn Oyzb-siki inii i crocosHo 3acrasnesor
3.-.\ H, 110 Mornn 6 nopyuinTi abo cynepesnTH Gy nb-aKii
f%?m.ubom Jlorosopy, Obmiraniii, Kpeaurnoro Aorosopy
AR TITTT Jokymentis  3aboprosaniocti abo  inioro
YOB'anns 30608 A3anux oci6 Ta / abo 3actaBonasiis 3a
lloronopom, Ob6airawismm, KpeaurinM J0roBopom
Y Hlimy Jloky MenTami 3a60proBaHoCTi,

_ BUMHATH Oy/b-siKi Qi1 A1 3MiHM abo 3MEeHICHHA
"9CTi Jacrapienol wacTkM, OKpiM Ak nepeadatcHo B
2-5(a)(v), a60 Oyab-iKNX npas 3acrasoanBLy abo

BOnepIIcaTeNs cTOCOBHO 3acTaBncHOT HacTKh; T4

Npopagati, ycTymaTv, nepejasarH, Biyasard B

untrue or inaccurate (despite the fact that the Pledgor, the
Pledgee or any third party become aware after the date
hereof of the untrue or inaccurate nature of such
undertaking (warranty), then, without prejudice to any
remedies available to the Pledgee hereunder or under the
Bonds, the Loan Agreement or other Debt Documents, the
Pledgee shall be entitled, in respect of such breach of
undertaking (warranty), to exercise all of the remedies
which are available to it in respect of the breach of any
other provision of this Agreement.

ARTICLE 5.
OTHER UNDERTAKINGS OF THE PLEDGOR

5.1  Preservation of Pledge

The Pledgor shall at its own expense do or permit to be
done every act or thing and sign and deliver every
document or instrument which the Pledgee may from time
to time reasonably require in order to protect or preserve
the interests of the Pledgee in respect of the Pledged
Interest, the priority of the Pledge hereunder, the rights
and powers granted to them in this Agreement and for the
purpose of enforcing the Pledgee's rights under or in
connection with this Agreement. If the Pledgor does not
diligently defend against or discharge any claim that
contests or is otherwise inconsistent with the interest,
rights and powers of the Pledgee in respect of the Pledged
Interest, the Pledgee may contest, settle or discharge any
such claim.

5.2 Provision of Information

The Pledgor shall furnish to the Pledgee from time to time
such statements, schedules or reports in connection with
the Pledged Interest as the Pledgee may reasonably
request, all in reasonable detail.

5.3 Prohibited Transactions

The Pledgor shall not without the prior written consent of
the Pledgee:

(a) give any consent, waiver, or ratification or take
any other action in respect of the Pledged Interest, which
would violate or be inconsistent with any of the terms of
this Agreement, the Bonds, the Loan Agreement or other
Debt Documents or other obligations of the Obligors and /
or Pledgor hereunder, under the Bonds, the Loan
Agreement or other Debt Documents;

(b) do anything to alter or diminish the value of the
Pledged Interest, except as provided for in Paragraph
2.5(a)(v), or any of the Pledgor's or Pledgee's rights in the
Pledged Interes(; and

()

sell, assign, transfer, pledge or otherwise dispose
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abo THILKM MHHOM BITYKYBATH, a00 CIpHHHATH
¥ aneHns oGraxcenta Ha 3acrapieny uwactky ado Oysb-
f ﬂpﬂBo 110A0 3aCTABNCHOT HACTIKH,

[ToBilOMAEH1ISI NPO NpeTen3ii

| pojiaBeLlh mae HerakHo TOBIZIOMUTH
2 gosepkaTens npo 3assy Ta inopmaito, oTpuMaHy
s aBLEM 1PO!
‘LpﬂaBOﬂ po

0 Gyab-aki nipetensii, npasa  abo 00TSKEHHA
1coBHO 3aCTABJICHOT 1YacTkH 3 Hoky 6ynb-skoi ocodn abo

0
1L » .
L SKaBHOTO OpTaty;
1

yREICHHS 3@ 3AKOHOM MICAS JaTh yKIAICHHS LbOro
foronopy  OYAL-SIKNX ofmexkeHb  Ha  mepeiady  abo

JopHeTyBaIHA 3acraseHol HacTkH;
It

Gy/b-fiKe BHAYUEHHS, KOH(DICKALLIO, PeKBizuLLio,
gewr abo iHie npusnacHenHs 3acTaBieHoT HacTKH;

| Gynb-nke Aificne  afo  (Hackiibkn BigOMO Ta
posyMino 3acTaBOABINO)  MowiHBe  cynose  abo
gpOiTpARHE NMPOBALKCHI (ab0 Gyab-siKy iHULy NpoOLEYpPY
{60 nopyLueHHs cnpas a6o NO30RIB, O MOXKYTh MPHIBECTH
10 TAKOPO 1IPOBALKCHIA) CTOCOBHO 3acrapienol HacTK,
0 MOZKYTh HCFATHBHO BIUTHHYTH HA 3acTasieny uacriy: a

TAKOX

(1) BHHHKHEHHS Oy/h-aKkol  inmoi nomi, 1o, fK
OffpYHTOBAHO  OMiKyCThCS, MOWe iCTOTHO 3MEHLINTH
qaranbhy  RapTicTh  3ACTABICHOT  HMACTKM abo  icTOTHO
[03HAYMTHCS Ha 3acTaBi, Haaauiii 3a uum JloroBopom.

55  Tuarexi 3acraBonasusi; BiTIUKOAYBAHHS
BUTPAT 3acTaBoaepkaTesst

(8 Shano iHwe He mnepeadaueHo UMM Jlorosopom,
3acraponareits Ta KOMNaHis MawOTh CrtadyBaTH  BCi
nogatkn, 360pn, MUTA, MO30BH, BUMOTH, CY/A0BI NPOLCCH,
BuTkr Ta 30008'A3aHHA, WTpadu, BATPATH, BTpaTH Ta
BUHaropoan  OyAbL-AKOro  poay, UWo nos'asani 3,
BUMIMBAIOTL 3 A00 BMUMaraioTbes (pasom — "Bumorn Ta
BHTpaTH") y 38'A3KY 13

3acTaBiICHOIO HACTKOLO;

YKJQACHHAM, 3MIHOIO, PEECTPaUielo, YNpPaBNiHHAM,
BUKOHAHHAM Ta fIPUMYCOBMM BUKOHAHHAM LLOTO
Jlorosopy ~ aGo  3ailicHexHAM PUMYCOBOTI0
BUKOHAHHA CTOCOBHO 3aCTaBNEHOT UACTKH;,

(i) AOTPUMAHHSIM (abo HENOTPUMAHHSIM)
3acTaBoAaBLEM 3aKOHOABCTBA, LU0 3aCTOCOBYETLCA
10 uboro Jlorosopy Ta 3acTaBlIeHOT 4ACTKHM; a TAKOMK
i) NOpy LWEHHAM ZacTaBofasuem Oy Ab-AKOTO
1060B's3an1s a60 HEIMATHICTIO BUKOHATH Oyab-AKe
3060B'93aHHs, nependauete uum JoroBopoM.

i

0> Jacraponepiarenh Moke (ane He 30008's3aH1i)
Watiry  Gyjae-aki  Bumorn  Ta  BATpaTH,  AKILO
WTaponapeis a60 Komnamis HECHpoMOXKHi OmiarnTH

of, create any lien in, or otherwise encumber any of the
Pledged Interest or any interest relating to the Pledged
Interest.
5.4 Notice of Claims

The Pledgor shall promptly notify the Pledgee of notices
and information received by the Pledgor in respect of:

(a) any claim, interest or lien of any person or
authority in respect of any of the Pledged Interest;

(b) the imposition by law after the date of this
Agreement of any restrictions on the transfer or use of any
of the Pledged Interest;

(c) any seizure, confiscation, requisition, arrest, or
other appropriation of the Pledged Interest;

(d) any current or (to the best knowledge and belief of
the Pledgor) threatened court or arbitration proceeding (or
any other proceeding or bringing of suits or claims which
might lead to such a proceeding) with respect 1o the
Pledged Interest, which may adversely affect the Pledged
Interest; and

(e) the occurrence of any other event which could
reasonably be expected to materially reduce the aggregate
value of the Pledged Interest or materially affect the pledge
granted under this Agreement.

5.5  Payments by the Pledgor; Reimbursement of the
Pledgee
(@)  Unless otherwise specificd in this Agreement, the

Pledgor and the Company shall pay all taxes, charges,
duties, claims, demands, judgements, losses and liabilities,
penaltics, costs, expenses and fees of any kind related to,
arising out of, or required (collectively, the "Claims and
Costs") in connection with:

(i)  the Pledged Interest;

(i) the entry into, modification,  registration,
administration, performance under and enforcement
of this Agreement, or levy of execution on the
Pledged I[nterest;

(iii) the Pledgor's compliance (or non-compliance) with
applicable law relating to this Agreement and the
Pledged Interest; and

(iv) the Pledgor's breach of any undertaking or failure to
perform any obligation set forth in this Agreement.

(b)  The Pledgee may (but is not obligated to) pay any

of the Claims and Costs if any of the Pledgor or the
Company fails to pay any Claims and Costs or delays in

Ab-sci Bumorw abo suTparn afo sarpumye oniaaty

the payment of any Claims and Costs, or the Pledgee
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Bumor Ta BUTpAT, abo AKLLO
pllepkaTellh  CnpaBeANnBO  BBAKAE, U0 onnara
giix BUMOr Ta BUTpAT € HeobXiaHoto abo GakaHolo
" aGe3NeHEHHs UMHHOCTI Ta NPUMYCOBOTO BUKOHAHHS
JloroBopy, abo 36epeieHHs Ta 3aXUCTY Oyab-KHX
[0BHOBAXKEHb Ta 3aco0iB NPaBOBOrO  3aXuCTy
1ROJICPKATENS CTOCOBHO 3acTaBiiCHOT HacTKu Ta 3a

JloroBOpOM. Sactasomaseite Ta  Komnadis
JpkylOThCS Ha BEMOry 3acTaBojepkarens MOBHICTIO
oy BaTH Bci  Horo  oOrpyHTOBaHi  BUTpaTH

qaloud, TOHOPAapH IOPHCTIB) 3acTaBoAepkarTesns,
eni HMM Y 3B'3Ky 3 UMM Y BHOAAKY, AKILO
pojepikarelib oryauye 6yas-ski Bumoru Ta Butparu
SHAM  UMHOM  3aJIOKYMEHTOBAHI) 3TiAHO 3 LWUM

\

H‘i
% BignoBiaHicTL BUMOram
il

pojaBcilh  3000B'A3aHWA Yy TIOBHOMY ofcasi
pauioBaTit 3 3acTagoaepikareniem Ui JOTPHUMaHHSA
ik monoKeHb UbOTO Jloropopy Ta 3actaBu 3acTaBieHol
p 11, HaflaHoT 3a LM {oroBopoMm.

CTATTS 6.
30B0B'SI3BAHHS KOMITAHI{

JlopaTKOBI AOKYMEHTH Ta il

~
()

Kg&unaﬂiﬁ 3060B'13aHa  HeraiiHo Hajasatin  Oyab-ski
JOKyMeNTH Ta/abo BUMHATH HeoOXinHi [T, AKi BUMaraTuMe
SacraBofepIKaTeNb LA Uinel BUkonanns Lsoro Jlorosopy.

CTATTA 7.
[HLIT YMOBH

|‘

11 [lpago, 10 32CTOCOBYETHCS

|kleﬂ JIOroBip PETYMIOETHCS | TIYMAYMTHCA BiANOBIAHO /1O
| SikonopaneTBa YKpaiHu,

2 Bperyaiosanns cuopis
!

ll_h-nki i Bci cnopw, wo BuHKKaoTh Mix CTOpOHaMH 3a
(M Jlorosopom un y 38’A3Ky 3 HUM BHPiLLYIOTLCS
WOMNetenTHM  cymom  Ykpainu Y signosiaHocTi 3
BT . ,
“HHoBICH MK NpaBUAaMK NIZCY AHOCTI.

3minu Ta BiAMOBH BiA Npas

1K AMi11 10 Gy Rb-AKOTO NOJI0KERHs Uboro JloToBOPY
Ui Gyt BumuHeHi y nuchMoBii Qopmi, nimcani
Uponamu, HeszificHenHs abo HecsoeuyacHe 31iliCHEHHS
BonepkaTenemM Oyab-SKHMX Mpas, 3aco0is npaBoBOro
CTy, pitllens Ha po3cyn, NOBHOBaKEHL a0 JHWHMX Npas
iy Jorosopom, abo 3BUHAIHHNIT POIBHTOK noaiit mix
ABojeprkaTesieM 1 3acTaBOAABLEM HE O03HA4aTUMYTh
OBy pig aGo nopylieHHs LbOro abo iHWoro npasa
aBOnEpIKaTEN, TAK CaMO SIK i 3ailicHeHHs GyAb-AKOro
B3, nosHoBaXeHHs aGo Minbru oauH pa3 abo y 4acTHHi
p“’*Be)lc 10 HEMOXKITMBOCTI HACTynHoro afo iHakwioro
U Chenug takoro npasa a6o GyAb-sKWX IHIWIMX Mpas 33
- ﬂomwpom. [Ipasa Ta 3acofM MPaBOBOTO 3aXWCTY,
WolGaveyi uum  JloroBopom, € 3aralbHUMA i

1
)]

HE

reasonably belicves that the payment of any Claims and
Costs is necessary or desirable in connection with the
validity and enforcement of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies to the Pledged Interest and under
this Agreement. The Pledgor and the Company agree to
fully reimburse the Pledgee upon its demand (including
reasonable legal and other fees), if the Pledgee pays any of
the Claims and Costs (properly documented) in
accordance with this Paragraph 5.5(b).

5.6 Compliance

The Pledgor shall cooperate fully with the Pledgee to give
effect to all the provisions of this Agreement and the
pledge of the Pledged Interest granted under this
Agreement.

ARTICLE 6.
UNDERTAKINGS OF THE COMPANY

6.1 Additional Documents and Actions

The Company shall be obliged to promptly provide the
Pledgee with any documents and/or perform necessary
actions which the Pledgee may require for the purposes of
execution hereof.

ARTICLE 7,

MISCELLANEOUS PROVISIONS
7.1  Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
7.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.
7.3  Amendments and Waivers
Any amendment of any provision of this Agreement shall
be in writing, signed by the Parties. No failure or delay by
the Pledgee in exercising any power, remedy, discretion,
authority or other rights under this Agreement and no
course of dealing between the Pledgee and the Pledgor
shall waive or impair that or any other right of the Pledgee
nor does any single or partial exercise of any right, power
or privilege hereunder prevent any further or other
exercise of that or any other rights under this Agreement.
The rights and remedies provided in this Agreement are
cumulative and not exclusive of any rights or remedies,
which the Pledgee would otherwise have. All waivers or
consents given under this Agreement shall be in writing
and signed by cach party granting the waiver.
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qioTh Oy ab-AKNX  npas a6o 3aco0iB npasosoro
. w0 X Moxke Mati 3acTaBojepikarens. Vi
260 3romu 3a uuMm Jlorosopom MmaioTh OyTH
iy nUCLMOBIH (OpMi Ta nifMUcaHi CTOPOHOIO, siKa

i‘mMOW-
[loAibHICTD

 Gy/1b-s1KE NOTIOKEHNS ULLOTO Jorosopy y Oyab-akuii
_ e HetificHim abo TAaKMM, WO BTPATHIO 3aKOHHY
' gf0 AKwo cyx abo iHlUIMA OpraH BrasM pobuTs
¢ OA0 Hioro HenificHoCTi aGo BTPATH 3aKOHHOI CHITH,
" gka HeaidicHicTh a0 BTpaTa 3aKOHHOI CMNH  HE
Wil BIUINBATH HA JIMCHICTH iHUIMX TIONOXEHb LBOrO
, WO TIOBWHHI  BBaXATHCA  MOAUTBHAMM.
jaseits,  Komnamia 1@ 3acraBoiepxareib
YHO TMOTODKYOTHCS, 110 KOXKHE MONONEHHS Ta BC
8 1boro JIOroBopy NpPUHHATO HE3Baalouu Ha
Ky yepilicnicts abo BIACYTHICTb 3aKOHHOT CHAM
010 iHWOro noNoKeHHs abo MOJ0XKEHb ULOTO
py. ¥ Bunaaky Oyab-ikoi Takol HeilicHocTi abo
0CTi 3aKOHHOT cumH, 3actasoaseub, Komnanis Ta
BoACPIKATENL  MAIOTh BIKHTH  BCIX  06FpYHTOBAHO
fAHIX 3aXO0B AUt TOTO, 06 peanizyBaTi Hamip, Lo
e y HenilicHOMY nonoxeHHi abo MoNoOXeHHi, Lo He
SAHOHNOT CHITH, BKIIOYAIOMH BHECEHHS OYAb-SIKMX 3MiH

o

3mina 006CcTABHH

ffiBojaBellb | 3acTaBoOmEpKATENb LIMM MIATBEPIKYIOTh
IOrO/DKYIOTh, 110 iCTOTHI 3MiHM 0GCTaBMH HE MOBWHHI
il nincTaBoro st 3MiHM abo NpunuMHeHHsa Aif ULOTO
HBOpY .

| jonatok g0 nyHkty 2.5, 3acrapojaseub i
STABONCPIKATE!L LIUM TTATBEP/KYIOTh Ta MOrOMKYIOTHCS,
Y pasi 3MiH B 3aKOHONABCTBI, 1O 3aCTOCOBYETHCH,
Hitom cTpoky Aif iboro JloroBopy, ski:

BUMaraTUMyTh BunHeHHs Gy/b-akolo 3i CtopiH, abo
ofoma CropoHammu, abo TpeTiMu ocobamu TEBHHUX
Rifi ui yTpUMaHHS BiA NeBHHUX Aiid, Ta/abo

3MiHIOBATMMYTh NOPS/IOK BUMHEHHS NMEBHMX Aill, 1O
TiependayeHi UM J1oroBopom,

W00 ninTpuMaHHs ATCHOCTI Ta UMHHOCTI  LbOTO
0Py, 3acTasy, cTBOPEHOT 3a LM JIOTOBOPOM, @ TaK0X
HBocT HalGiNb LI CNPUSTIIMBOTO i
WONepIkaTens 3BepHEHHA CTATHCHHA Ha 3acTabiieHy

S0lepKareneM ctpok CTOPOHH YKTapyTh PO3yMHO
UIHI a6 Gaxcani LOKYMEHTH 3 METOIO Mi/ITBEPIVKEHHS
inocri ymos [lorosopy BuMOram 3akOHOMABCTBRA,
*T0COBYCTCS, UMHHOrO HA BILNOBIAHMIT Nepioj yacy.

Mona

Ueii Jlorosip odopmneHo  ykpaiHCbkoio Ta
i kolo  mosamu, Y Bumajky posGiknocteit

"’bka gepcis JloroBopy MaTume MEpeBakHy CHIY

7.4  Severability

If any provision of this Agreement is at any time invalid
or null and void or a court or other authority rules that it is
invalid or null and void, such invalidity or nullity shall not
affect the validity of the other provisions of this
Agreement, which shall be deemed severable. The
Pledgor, the Company and the Pledgee expressly agree
that each provision and all provisions of this Agreement
would have been concluded despite any invalidity or
nullity of any other provision or provisions of this
Agreement. The Pledgor, the Company and the Pledgee
shall, in the case of any such invalidity or nullity, take all
acts reasonably necessary in order to realise the intention
of the invalid or null and void provision, including making
any amendments or supplements to this Agreement, all the
while adhering to any applicable laws or regulations.

7.5  Change of Circumstances

The Pledgor and the Pledgee hereby acknowledge and
agree that a substantial change in circumstances shall not
constitute a basis for modification or termination of this
Agreement.

In addition to Paragraph 2.5, the Pledgor and the Pledgee
hereby acknowledge and agree that if the applicable law is
amended during the term of this Agreement in such a way
that it will:

(i) require actions to be taken by any of the Parties
or both Parties or third parties, and/or

(ii) change the manner in which certain actions must
be performed under this Agreement,

in order to cnsure validity and effectiveness of this
Agreement, the Pledge created hereunder, as well as to
ensure the most appropriate way of enforcement against
the Pledged Interest by the Pledgee, the Parties shall (and
shall procure that any third parties shall) at the Pledgee's
request within the time period established by the Pledgee,
enter into documentation which may be reasonably
necessary or desirable in order to ensure consistency of
provisions of this Agreement with the then prevailing
requirements of the applicable law.

7.6 Language
(a) This agreement is executed in Ukrainian and

English. In the event of discrepancies between English
and Ukrainian versions, English version of this Agreement
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0 KpATHCBKOIO Bepcielo.

[ Yei nosifomneHHs 3a uuM J[oroBopoM, moBuHHi
6“'033"'“ aHrsiiickkolo MOBOIO aBo, fAKWIO BOHM
HOIOTHC iH11010 MOBOLO, TO MOBUHHI

¥ FOIKYBATHCS  TIEPEKNIANoM  Ha aHMIiACLKY  MOBY,

._%,, CTOPOHOIO, fKa HajCHNac MOBIAOMICHHS, 1
sal Ma€ GyTH KOHTPOJIIOI0HOO BEPCIEH0 Y BIAHOCHHAX

4acTABOJIABLEM Ta 3aCTaBOACPIKATENICM.

[1paBoHACTYNHHKK Ta uecionapil

ji Jlorosip BCTAHOBIIHOE o00oB'A3KM TA Hajae npasa
i1HMM npaBoHacTynHukaMm i uecionapiam CropiH
spopy. OnHax 3acTaBO/IaBEllL HE MOXKE gijgcTynatu abo
oejaati Oynb-s1ki cBOT Npasa a60 3000B'13aHHS 3a UM
OBOPOM 6e3 nonepeaHsol MUCBMOBOI  3roau
apojiepkarens. IMpasa 3a uvm JIoroBOpoM MOXYTb
iTbHO Ta GE3yMOBHO BiACTYIUIEHi, nepeaaHi aGo
i crocoBOM BiuYIKeHi K NOBHICTIO, TaK i 4aCTKOBO
ojieparesieM  Gymb-akiii  iHWiA  ocobi, dka €
yparieM npas 3a OGnirauisamu, KpeauThum A0roBOpOM
{HLIUMKI JIoKyMEHTaMU 3a60proBaHocCTi.
pojlaBellb 3000B'A3YEThCA BUMHUTH Oyab-aki aii i
jnucarn  OyAb-siki  [OKYMEHTH, HeobXifini 3 MeTolo
ywonnTi 3acTaBofiepikatesicsi nepesayy saGesneueHs 3a

~ lm Jlorosopom Gyab-sikili Tperifi oco6i (0cobi, wo

e HaueHa 3acTaBoiepKaTeNeM).

BiacyTHicTe 0ofMexen» Ha 3aco0H MpaBoBOTO

BTy

V Tiii mipi, B AKiif 11e 103B0ICHO 3aKOHOIABCTBOM,
I 3acTocoByeTsCs, 3acTaBOAEpHKATCNb MOXKE BHMAraTH
60 npumycoBo BUKOHYBaTH Oyab-Ake MOJOKEHHA LLOrO
Dropopy Ta npas, napaHux 3a uum Jlorosopom, 6e3
I ROOXiHOCTI  MOMepeaHbOro  OTpuMaHHa  Gyab-1Koro
litioro 3apoBonesHs aGo MPUMYCOBOTO BHKOHAHHA Oyaib-
Woro  imworo  3abesneucHus  abo  mpas,  AKi
JigTasoziepakatenih MoXe MaTH CTOCOBHO 3acTaBoasus,
{fbro maita aGo axruBiB.
|
'-\“ Lieit [lorosip He NOBHHEH TAYMAUHTHCh AK TAKWi,
‘_"-‘:‘ obmexyc abo OGyab-AKOi0 MipOIO  YHEMOXKIMBIIOE
Butisauiio  3actaBopepikarenem  Oyab-skMX  MpaB  Ta
bHopacenp, siki BiH MOXeE MaTH  BIANOBIAHO /10
Hkono nancTsa, 1110 32CTOCOBYETHCS.

-

d BinmkoaysanHs
Cragojaneu npwiiMae TNOBHY BiAMOBiAIbHICTL 33, a
MOFOMKYIOTHCS  BIALIKONOBYBATH Ta 3axvuiaTh
BOjlepikaTeNn Ta HOTO NoCaoBux ocib, IHPEKTOpiB,
WBpoGiTHuKis, areHtiB Ta cnyx6osUiB Bim Gyab-skol
NoninanpiocTi, 30608'13akb, BTPAT, 30MTKIB, WTpPadis,
MO, cxapr, noaarkis, MuTa, M030BIB, BATPAT Ta BM/IATKIB
CYatoun, ane  He 0OMEKYIOUHCh, 00rpyHTOBaHI
Hopapy IOPUAMHHUX PAlHMKIB Ta BUTPATH i BUAATKH Ha
Clinypanns) Gyab-akoro Bumy, ate B Oyb-ikoMy
MKy nuie HaneXHUM YHHOM 3a0KyMEHTOBAHI, Ta AKi
SIKMM 4MHOM  BIIHOCATHLCSL 10 abo BUINIMBAIOTH, AK
focepe b0, Tak | onocepenKoBaHo, 3:

)

BUKOHAHHA 260 MOYKITHBOTO BUKOHAHHA By 1b-AKHX
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shall prevail.

(b) All communications to be given or made under
this Agreement shall be in the English language or, if in
another language, shall be accompanied by a translation
into English certified by the notifying party, which
iranslation shall be the governing version between the
Pledgor and the Pledgee.

7.7  Successors and Assigns

This Agreement binds and benefits the respecti've
successors and assigns of the Parties. However, the
Pledgor may not assign or delegate any of their rights and
obligations under this Agreement without the prior written
consent of the Pledgee. The benefit of this Agreement may
be freely and unconditionally assigned, transferred or
otherwise disposed of in whole or part, by the Pledgee to
any person which is an assignee or transferee under the
Bonds, the Loan Agreement or other Debt Documents.
The Pledgor shall take whatever acts and sign whatever
documents are necessary to permit the Pledgee to transfer
the security interest hereunder to a third party (Pledgee’s
designee) .

7.8 No Limitation of Remedies

(a) To the extent permitted by the applicable law, the
Pledgee may enforce or request enforcement of any
provision of this Agreement and the rights granted under
this Agreement without having first to exercise any other
remedy or to enforce any other security or rights that the
Pledgee may otherwise have against the Pledgor or its
property or assets.

(b) This Agreement shall not be construed as limiting
or in any way precluding the exercise by the Pledgec of
any rights and powers it may have under the applicable
law.

7.9 Indemnification

The Pledgor assumes full liability for, and agrees to and
shall indemnify and hold harmless the Pledgee and its
officers, directors, employees, agents and servants against
and from, any and all liabilities, obligations, losses,
damages, penalties, claims, actions, taxes, duties, suits,
costs and expenses (including, without limitation,
reasonable legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly:

®

the exercise or purported exercise of any rights,




npas, NOBHOBaXeHb abo pillicHb
Hafannx M 3a uum Jorosopom; ado

Ha pO3CyA,

) BCTaHOBNCHHs, 30epexenns abo npumycoBoro

‘ BUKOHAHHA npaB 3acTaBoAEpKaTens 3a LWM
JHorosopom.

0 [Tosigomienns

jji1€ HaBOAATLCS aapeca, €NeKTPOHHA MOouITa i1 HOMEp
;ﬂ]w\ (a Takox wassa Bigpiny abo iM's nocaaosol ocobu,

Juo Taki €, Ha uue iM'S  NOBWUHHI  HaacHIaTHCA
QBIIOMJTEHHSL) koxHOi 31 CTopiH, Ha AKi TIOBHHHI
gIpABNATHCA  OBIAOMIICHHS ab0 JOKYMEHTH 3a UMM
JoroBopoM aGo y 3B'A3KY 3 HUM:

[ 3acTaBo/laBiig:

{bHO FOKPEWH I XOJIHT JIMITE]

|peca: 16 MOniy 1943 9 30HA A,

anTl'Ith‘O(l)iC 202, 3022, Jlimacon, Kinp

,ll’ yBaru:

mail:

IKomi€ro Ha:

apeca: pynuus  CakcaraHcbkoro, OyauHOK 36
nitepa J1, micto Kuis, 01033, Ykpaina
i

lo yparn:

Inst 3acTasoaeprkaTesis:

IXKENA EHJI T1 BAHKA, EN.EC.

Alpeca: Coxonoscbka 700/113a, Kapain,
nowrosnii koa: 186 00, [1para 8, Ueckka
Pecny6unika

lenedion: +420 221 710 997

Emnail:

|

H yBaru;

L Komnanil:
OB "BECT FrEAT JIOTICTUK"

"\ﬂpcc a.

Vkpaina, 08114, Kuiscbka o6nacTb,
KueBo-CBSATOIMHCLKUH paiioH, ceo
Crosinka, 21 kM JKUTOMHPCBKOTO LWOCE

+380 44 490 7120

powers or discretions vested in them pursuant to
this Agreement; or

(i) the establishment, preservation or enforcement of
the Pledgee's rights under this Agreement.
7.10 Notices

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:

NEW UKRAINE PE HOLDING LIMITED
Address: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus
Attention: -
I

E-mail:

With copy to:

Address: 36D  Saksahanskoho  Street, Kyiv,
01033, Ukraine

For the Pledgee:

J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 297/14,
186 00, Prague 8, Czech Republic

Phone: +420 221 710 997

atention: | AR EENEEEEEN

For the Company:

LLC "WEST GATE LOGISTIK"

Address: 21 kilometer of Zhytomyr high-road,
the village of Stoianka, Kyievo-
Sviatoshynskyi district, Kyiv region,
08114, Ukraine

Phone: +380 44 490 7120

eat

Alttention: -




syauua Caxcaranchbkoro, Oyannok 36
nitepa [, micro Kuis, 01033, Vkpaina

-ﬂoronip HabyBae YMHHOCTI 3 HATH Horo miamucaHHsA
LoHaMIl Ta TIPUITMHAETHCA TiCHA TOBHOTO BUKOHAHHS
edeinX 30608'13aHb 3000B'A3aHMMK ocobamu, abo
qeHHA  CTATHEHHA Ha 3acTaBjieHy 4acTKy K

Ji6aueHo wam JloroBopow,

i JloroBip yknaneno B 3 (TpbOX) NpUMipHHKAX, OMHH 3
\ sanMIIACTBCS B 3acTaBojepkareind, a  iHuWi
jothest 3actapomasuro Ta KommaHii, koXeH 3 fKHX
§acThC OpHTiHANOM, ane fKki BCi pa3oM CTaHOBJIATH

With copy to:

Address: 36D Saksahanskoho Street, Kyiv,
01033, Ukraine

Bemall: I

atendon: |

7.11 Enactment and Counterparts

This Agreement shall come into force on the date of its
signing by the Parties and expire upon full performance of
the Secured Obligations by the Obligors or enforcement
against the Pledged Interest as specified herein.

This Agreement is executed in 3 (three) counterparts, one
of which will be kept by the Pledgee, and the rest will be
kept by Pledgor and the Company, each of which shall be
deemed an original, but all of which together shall

1§ Toit caMuif JoToBIp.

constitute one and the same agreement.

Uina yici cmopinKy 3ymucHo 3anuwena Hesanogrenolo, nionucu Cmopin cnidyioms 3a J{odamxamu 0o ybozo Jlozosopy
/ remainder of this page intentionally left blank, signatures of the Parties follow Schedules hereto)
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JOJATOK 1
®OPMA JIOBIPEHOCTI

JOBIPEHICTb

I_'{o] JBi THCAYi [ @] poky

M 3ASIBJAAETHCH, 1o [e], topuanuna ocoba, ska
jopena Ta Jlic 3a 3aKOHOAABCTBOM [e], peectpanifinnii
gep [, 3 MicUE3HAXOWKCHIIM 32 AAPCCOIO: [e]
qosipnreas”), npusiavac JUKEW EHJL TI BAHKA,
| ,EC., 1opnnamy ocoBy, #Kka cTBOpeHa ‘Ta i€ 3a
(ononasetsom  Hechkoi  PecnyGitiku, peecTpatiiifnnii
wep 471 15378  ("Mpeacragunk”), Ak  CBOFO
;30MOUHOTO NOBIPEHOTO,

p lie uepes CBOIX yNOBHOBAXEHWX NpaliBHuKiB abo
4TiB, 3 (PaBOM MepejlopyyvenHs, y pasi HaCTaHHs
[iaIKy CKOpOMEHHS CTPOKY MOTalieHts,, BYHHATH
erynni il Big imeni Ta 3a [losipurens, sk nependayeno
oronopiuaacrami wacTKM y cTatyTHoMY Kanitani TOB
BOT TEMT NOTICTHK" (nagani — "Komnanin") sin
poky (nani - "[Aorosip 3acrasu"):

epkysatn B Oylb-sikoMy — ACPKABHOMY oprai
govaloun  noaatkosi  opranu) YKpaiHu Oy ab-s1Ki
{IOMOCTi CTOCOBHO 4ACTKH, WO HANEKHUTD JlosipuTenio B
pmnani'l' (vanani - "3acrasnena Yacrka");

|

JOBOJMTH MeperoBOpH 3 MOTEHLITIHAMH  NOKY MLGIMK,
BHAYMATH 3 TAKMMM  TIOTCHLUTIHMME - TOKYIILAMH
ynisesibHy LiHY Ta YKAajaTH i MIANMCYBATH 3 HUMH
2rOBOPH Ky NIBAI-NPOAAXKY TA AKTH npuiiManHa-nepeayi
oo 3actapiaeroi YacTky Ha Oyab-aKHX yMOBax, IO HE
ynepeuatsp Jloropopy 3acrasm;

anagatv  yuacHukam Komnauii NOBIAOMNCHHA  TIPO
[gpenayy 3acrapienoi YacTku Ta BUMHATH iHwi A,
innucyBaTi Ha Oyab-fKHX YMOBaX, WO HE cynepeuarhb
lorosopy 3actaBu, 10KYMCHTH, HeoOXiaHI ans nepeaadi
% fiepycaBHOT peecTpaltil nepeaati 3acTaBneHot Yactkn (B
My uucni  akT-npuiiManus  nepepadi  3actasnaenol
facTicn);

MaraTi npoBeieHHs Ta/abo NPoBOAUTH 3arafibHi 300py

achukis  Komnauii (Hagati  — “"3araabui 300pn
AcHHKIB");
TH yuarb, BUCTYNaTH, BHOCHTH nponosuuii - Ta

ocyBaTH Ha 3araibHix 300pax YyacHuKie 3 Oy b-A1KHX
[aHb;

.nHCyBaTH NPOTOKOIH, 3MIHM  Ta JA0rosBHeHHs A0
IAHOBUMX JIOKYMEHTIB, y TOMY uneni HOBI peakili, Ta
| NOKYMEHTH, N0B'A3aHI i3 CKAMKAHHAM, NPOBEACHHAM,
\erio y 3aranbHux 36opax YuacHukis Ta peanizaieio
ens, 3aranbHuX 300piB YuacHuKiB;

gjlacHuka
npusaTH HX

Clerapnatn  inTepecn  Jlosipurens 9K
apnenoi  YacTku y pepkaBuux  Ta

SCHEDULE 1
FORM OF POWER OF ATTORNEY

POWER OF ATTORNEY
[®], [®] of the year two thousand and [e]

KNOW ALL MEN BY THESE PRESENTS that [e], a
legal entity established and operating under the laws of
[e], registration number [e], with its registered address at:
[®] (the "Principal"), hereby makes and appoints J&T
BANKA, A.S., a legal entity established and operating
under the laws of Czech Republic, registration number
471 15 378 (the "Representative") as its true and lawful
attorney-in-fact,

acting through its authorised employees or agents, with
full power of sub-delegation, in case of occurrence of an
Acceleration Event, to take the following actions in the
name and on behalf of the Principal as provided in the
Agreement on Pledge of Participatory Interest in the
Charter Capital of LLC "WEST GATE LOGISTIK" (the
"Company") dated [e] (the "Pledge Agreement”):

to receive from any government authority (including tax
authorities) of Ukraine any information regarding the
participatory interest owned by the Principal in the
Company (the "Pledged Interest");

to negotiate with prospective buyers, to establish with
such prospective buyers a purchase price and to conclude
and sign with them sale-and-purchase agreements with
respect to and acts on transfer and acceptance of the
Pledged Interest on any terms that do not contradict the
Pledge Agreement;

to give to participants of the Company notice of transfer
of the Pledged Interest and take other actions and execute
on any terms, that do not contradict the Pledge
Agreement, documents necessary for the transfer of and
state registration of the transfer of the Pledged Interest
(including acts on transfer and acceptance of the Pledged
Interest);

to request convocation and/or convene the General
Meeting of Participants of the Company (the "General
Meeting of Participants");

to participate, to speak, make proposals and to vote at the
General Meeting of Participants on any issue;

to execute minutes, amendments and modifications to
foundation documents, including restatements thereof, and
all  documents related to  convocation, holding,
participation at the General Meeting of Participants and
performance of decisions of the General Meeting of
Participants;

to represent the Principal as the owner of the Pledged
Interest in relations with notaries public and private, any

Apiycis, B opraHax AepKaBHOT BaAAH, BIJIIOHAIOUH

governmental authorities, including the relevant state
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{OBIIHOTO JIEPIKABHOrO PEECTpaTopa, B CTOCYHKaX 3
AEMCTBAM K, YCTAHOBAMM, OPraHizalisiMi Oy ab-sKuX
ol BAACHOCTI Ta OpraHizaliitHo-mpaBoBuX (opM, a
ok (piznuHIMU ocobamu;

aTH, NiANWCYBaTM Ta NOAaBaTH A0 JCPIKABHOIO
paropa ta / abo HoTapiyca Oyib-AKi JOKYMEHTH,
5il, KJIOTOTAHHA, HEODXIAHI ANs AepIKaBHOT peccrparyi
i (HOBOT pejakuii) ao cratyry Komnauii Ta BHeceHHs
4 1o Binomocteit mpo Komnaniio (B ToMy YHCAi 111040
LacHiKiB) y €mrHoMy epKaBHOMY PeecTpi IOPHAHYHHX
(isnunux  ocib-mianpueMuiB  Ta  rPOMANCHKMX

it

LOHMATH NOKYMEHTH, fIKi MiATBEP/DKYIOTh BIANOBIAHI
JpecCTpOBaKi 3minK (HOBY penakitio) 10 cTaTyty Ta /
% Bizomocteii npo Komnawilo Ta iHwi nos'ssasi

[ogipuTens OyAb-aKi 3ansn a00 iHwi AOKYMCHTH, W10
JKYTh BAMArarnes 3a 3akonofascTsom YKpaili 1moao
IMOBH BiJL TTEPEBAKHOTO Npasa Ha npuadants Ha Gys-
[KHX YMOBaX HacTOK IHIIMX yuacHukis Komnanii,

MUHATH BCl AT Ta BUMHKY Ta BHAABATH BCI JIOKYMEHTH,
ki Jlosipurent mir 6 BUMHWTH CaMOCTIIiHO CTOCOBHO
jyab-akoi uacTiyu 3actasaeHoi YacTky, HeoOXiHI s
piticHennst NPUMYCOBOTO BUKOHAHHS CTOCOBHO
lactapnenoi YacTku, sk ue nepenbaueno y [lorosopi
JACTABU T4 3aKOHOAABCTBOM Y KpaTHH.

IpencTaBiuk Mae npaBo generyBaru Oyib-siki abo Bci
pasa, wHagami 3a uieto  JloBipenicmo,  Oyab-skii
opumuuHii abo Qisnuniit ocobi B Oyab-siknit vac Ta Ha
BIACHWI  PO3CYA 3 [MCbMOBMM  TOBIAOMACHHAM
[loBiputeasa npo ue npotsrom 3 (TPbOX) KanCHAAPHHX
ﬂHiB 3 laTH TAKOro AeneryBaHHA.

Bci Tepminn, skuTi B il JlosipenocTi 3 Beankol niTepu
Ta He BHM3HAUCHI B Hil, TOBWHRI TIAyMauuTuCs Y
3HAUEHHAX, AKI NPAMO ab0 OMOCEPENKOBAHO HamaHi M y
llorosopi 3acTaBH.

llopiputeab UMM CXBaNioe Ta MIATBEPDKYE, WO uA
llosipenicTs € Ge3BiaKANYHOI0.

Ul Tosipenicts aiticna o {e] [2028] poky.

HA MMITBEPDKEHHS [BOI'O, us Josipenicts Gyia
hopmiiena Ta nianvcaHa y M. [e], [®], ¥y meHb, wo
HAYeHUE BUIILE.

registrar, local  state administration,  enterprises,
institutions, organizations of any type and organizational-
legal form whatsoever, and individuals;

to draft, sign and file any relevant documents,
applications, notices with respective state registrar and / or
notary which are necessary for state registration of
amendments (restatements) to the charter of the Company
and for respective alteration of the information on the
Company (including information on its participants) into
the Unified State Register of Legal Entitics, Individual
Entrepreneurs and Public Organizations; !

to receive documents evidencing respective registration of
amendments (restatements) to the charter of and / or
information on the Company and other connected
documents;

to prepare, execute, sign and deliver on behalf of the
Principal any statements or other documents, as may be
required under Ukrainian law contemplating waivers of
pre-emptive right to acquire other participants' interests in
the Company on any terms and conditions;

to do all acts and things and execute all documents which
the Principal could itself do in relation to any of the
Pledged Interest necessary for the levy of exceution on the
Pledged Interest as provided for in the Pledge Agreement
and by Ukrainian law.

The Representative shall have the right to delegate any or
all powers granted by this Power of Attorney to any
individual or legal entity at any time and at the sole
discretion of the Representative with written notice to the
Principal on such delegation within three (3) calendar
days following such delegation.

All capitalized terms used in this Power of Attorney and
defined herein shall have the meanings assigned to them,
expressly or by reference, in the Pledge Agreement.

The Principal hereby ratifies and confirms that this Power
of Attorney shall be irrevocable.

This Power of Attorney shall be valid until | e} [2028].

IN WITNESS WHEREOF this Power of Attorney was

executed and signed in [@], [e], on the date of issue
specified above.

i imeni Josipntens / On behalf of the Principal:

ianuc / Signature:
LB, / Name:
cana / Position:

[¢]/[e]
[e]/(e]
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AOJATOK 2

MOBIAOMJIEHHSA IMPO 3IMCHEHHS
NEPEJAUI IIPAB

My [3acTaBonasets)

. [e]

QHOBH MAHOBE,

ocoBHO: JloroBopy 3acTABH YACTKH Y CTaTyTHOMY
pivani TOB "BECT TEHT JIOTICTHK" Bin
|poxy ("Horosip 3actasu') — MNosigomaenns npo
jificHeHHs nepenayi 3acrasiaenol HacTku,

gpminn, Bu3Haueni B Jlorosopi 3actani MaioTh Ti XK cami
jauenns, AKIWO iHIe He 3a3HaueHo B LBOMY
L .
OBIAOMIICH I

[iM MH Hamaemo MOBILOMACHHS 3rigHo 3 NyHKTOM 3.4
lorosopy 3acTasH Npo Te, LWO:

— Binfysca  Bumapok CTPOKY

noraweHH4; Ta

CKOPOUEHHS

— infynaca nepejaua npas 3riHO 3 MYHKTOM 3.4
Jlorosopy 3acTaBu.

le 10BiIOMJIEHHS 3aKOHO/1aBCTBOM

/KpaiHH.

PeryntoeThes

j nosaroto, / Yours faithfully,

3in imeni 3acTasoaepxkatens: / On behalf of the Pledgee:
KEN EHJ TI BAHKA, EHL.EC. / J&T BANKA, A.S.

Mimnuc: / By:
M.1.5.:/ Name:

Mocana: / Position:

[e]/]e]
[]/[e]
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SCHEDULE 2

NOTICE OF EFFECTIVENESS OF TRANSFER
OF RIGHTS

To: [Pledgor]
Date:  [e]

Dear Sirs,

Re: Agreement on Pledge of Participatory Interest in
the Charter Capital of LLC "WEST GATE
LOGISTIK'" dated [e] (the "Pledge Agreement') —
Notice of Effectiveness of Transfer of the Pledged
Interest.

Terms defined in the Pledge Agreement have the same
meanings when used in this notice, unless defined
differently in this notice.

We hereby give you notice that pursuant to Paragraph 3.4
of the Pledge Agreement, that:

- the Acceleration Event has occurred; and

— that the assignment of rights provided under
Paragraph 3.4 of the Pledge Agreement shall
take effect.

This notice is governed by Ukrainian law.




Y-——_'

MIAITUCHU CTOPIH / SIGNATURES OF THE PARTIES

%m iv
{0 JOKPEHH 11 XOJIIIHT JIMITE/L/ NEW UKRAINE PE HOLDING LIMITED

jnne: / By: &

1.1.5.: / Name: Piznnuenko €prex Isanosid / levgen Ivanovych Riznychenko ’

senti 3acrasoaasus: / On behalf of the Pledgor:

Loca na: / Position: YnosHOBaKeHH npeacTasHuk / Authorized representative

;?:m imeni 3acraBogepkatensi: / On behalf of the Pledgee:
[KEH EHJ TI BAHKA, EILEC. / J&T BANKA, A.S.

[linnuie: / By: /
[1.1.5.: / Name: 3arpe
[Tocana: / Position: VrioBHOBaXeHHUH npencTaBHUK / Authorized representative

Bikropis Anarorniisxa / Zagreba Viktoria Anatoliyivna

Bin imeni Komnanii: / On hefgdf

TOB "BECT TEAT JIOAS \I' GATE LOGISTIK"
Tiznue: / By:
[1.1B.: / Name: {1 / Kot Hryhorii Dmytrovych

Ilocaya: / Position:
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