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AGREEMENT ON PLEDGE OF PARTICIPATORY INTEREST
IN THE CHARTER CAPITAL OF LLC "PROPERTY MANAGEMENT SOLUTIONS TWO"

among
NEW UKRAINE PE HOLDING LIMITED
as Pledgor
and

J&T BANKA, A.S.
as Pledgee

and

LLC "PROPERTY MANAGEMENT SOLUTIONS TWO"
as Company

Bin iBaausToro KoBTHA ABi THUCAYI ABAALATOTO POKY, M. KuiB, Ykpaina /
dated the twentieth day of October year two thousand and twenty, Kyiv, Ukraine




Ie#t JloroBip 3acTaBu 4acTku y craryTHoMmy Karmitani TOB
"[TPOITEPTI MEHE/DKMEHT COJIIOIIMHC TY" (mami
— "JloroBip") yKIameHO ABANITOTO >KOBTHSA ABI THCSYI
IBaAIATOro pokKy B M. KuiB, Ykpaina, Mix:

Q) HbIO IOKPEMH III XOJIAIHT JIIMITEQ,
IOPUANYHOI0O  0c000I0, sKa CTBOpeHa Ta i€ 3a
3akoHOaBcTBOM Pecmy0miku Kinp, peectpaniiinuii Homep
HE 358309, 3 Micrie3Haxo/DKEeHHSIM 3a ajpecoro: 16 IOHiy
1943 9 30HA A, xBaptupa/odic 202, 3022, Jlimacodn,
Kinp (mamami —  "3acraBomaBenp”), B  0co0i
YIIOBHOBKEHOTO TIpEJCTaBHUKA, Pi3HW4eHka €BreHa
IBanoBHWYa, gKWil Ai€ Ha TiAcTaBi JOBipeHOCTI Bim 25
BepecHs 2020 poky (amoctump Ne NIC MJIPO-NIC
000076072/2020);

2) JI)KEN EHJI TI BAHKA, EM.EC., ropuaudHOi0
0c00010, SIKa CTBOpEHA Ta JIi€ 3a 3aKOHOIABCTBOM UechKol
Pecniyoniku  (peectpamiiinuii  Homep 471 15378), 3
MICIe3HaXO/DKEHHM 3a ajapecoro: Cokonocbka 700/113a,
Kapnin, momrroBuii xom: 186 00, Ilpara 8, Yechka
Pecny6Omika (Hamami — "3acraBoamep:karteib'’), B 0co0i
YIIOBHOBAXEHOTO  NpEJICTaBHUKA, 3arpedbu  Bikrtopii
AHaToniiBHH, sKa i€ Ha TijgctaBi MoBipeHOCTi Binm 18
rpynas 2019 poky, mocBiguenoi 17 rpyaas 2019 poxy mok.
top. Hayk [anoto CkpyxHOIO, HOTapiycoMm y M. Ilpara, 3a
peectpoBuM HOoMepoMm O VI-239/2019, ta 18 rpyxus 2019
POKy JOK. fop. Hayk [laBioro 3ikMyHI0BOO, KAHAHIATOM Y
HOTapiycH, 3aCTYITHUKOM HOTapiyca JOK. Iop. HayK AJjemra
Bprxesinu, HOTapiyca 3 Miclie3HaXOJDKeHHsM y M. [Ipara,
3a peectpoBuM HOMepom O 111-4350-4351/2019; Ta

3 TOB "IIPOIIEPTI MEHEJKMEHT
COJIIOIIUHC TY", 1opugudHol 0co0or, sKa
CTBOpEHa Ta Ji€ 3a 3aKOHOJABCTBOM  YKpaiHW,

inenTudikamiitanit koxg 40988637, 3 Mice3HaXOKEHHIM
3a angpecoro: Ykpaina, 01032, wmicro KwuiB, Bymmms
YKunsaceka, Oyauaok 75 (Hamani — "Kommanis"), B 0cobi
Jupexropa, Onekcanapa BanepiiioBuua FOposa, sikuii jie
Ha miacraei Craryty

(croporn mporo JloroBopy, Bkasaui y mynkrax (1) — (3)
BHIIIE, JIaJli YaCOM Pa3oM iMeHyroThcs "CTOpoHH", a KOXKHa
okpemo — "Cropona").

OCKUJIbKU:

(A) 3acTaBosiaBellb € BIACHUKOM 3aCTaBJICHOI 4acTKH
Kommanif;

(b) HYIIEX K3 c.p.0., TOBapuCTBO 3 OOMEKECHOIO

BI/ITIOBIIAVILHICTIO, CTBOPEHE 3a 3aKOHOJAaBCTBOM YechbKoi
Pecry6mikn, 3 Miclie3HAXO/DKEHHSIM 3a apecolo AHTaja
Cramka 1859/34, Kpu, 140 00 IIpara 4, Yecbka
Pecmrybumika, 3apeectpoBade B TOproBelbHOMY peECTpi, 10
BeleThCs MyHImMmanbHUM cyaomM B M. llpara 3a
Ne C 307124 (mapmami — "EmiTeHT") BHIyCTUTH OOJiramii
30 sxoBTHA 2020 pOKy 3a YECHKHM IPABOM 3 OYiKyBaHOIO
3arajbpHOI0 HOMiHanbHOW BapticTio 700 000 000 (cimcoT
MUIBHOHIB) YEChKMX KPOH, 3 MOXIIMBICTIO 30LIbIICHHS
3araipHOi HOMiHaiabpHOT BapTocti g0 1 050 000 000 (omuH
MUTBSpA ~ M'ATACCAT MUIBHOHIB) YEChKHX KpPOH, 3
(iKCOBaHOIO BIJIICOTKOBOIO CTaBKOI 5,9% piunux Ta 3i
CTPOKOM TOTalleHHs1 mpotsroM 60 MicsiuiB 3 gartu

This Agreement on pledge of participatory interest in the
charter capital of LLC "PROPERTY MANAGEMENT
SOLUTIONS TWO" (the "Agreement") is made on the
twentieth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, between:

Q) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the "Pledgor"),
represented by the authorized representative, levgen
Ivanovych Riznychenko, acting on the basis of the Power
of Attorney dated 25 September 2020 (apostille No. NIC
MJPO-NIC 000076072/2020);

2 J&T BANKA, AS., a legal entity established
and operating under the laws of Czech Republic
(registration number 471 15378), with its registered
address: Sokolovska 700/113a, Karlin, 186 00 Prague 8,
Czech Republic (the "Pledgee"), represented by the
authorized representative, Zagreba Viktoria Anatoliyivna,
acting on the basis of the Power of Attorney dated 18
December 2019, notarized on 17 December 2019 by
JUDr. Dana Skruzna, the notary in the City of Praha,
under registry No. O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for notary,
deputy notary of JUDr. Alese Bfeziny, the notary located
in the City of Praha, under registry No. O III-4350-
4351/2019; and

?3) LLC "PROPERTY MANAGEMENT
SOLUTIONS TWO", a legal entity established and
operating under the laws of Ukraine, identification code
40988637, with its registered address: 75 Zhylianska
Street, Kyiv, 01032 Ukraine (the "Company"),
represented by the Director, Oleksandr Valeriiovych
Yurov, acting on the basis of the Charter

(the parties hereto in (1) — (3) above are hereinafter
sometimes jointly referred to as the "Parties", and each
individually as the "Party").

WHEREAS:

(A) the Pledgor is the owner of the Pledged Interest
in the Company;

(B) NUPEH CZ sr.o., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer™) will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29



BUIIYCKY, sK mepenbaueno IIpocmekrom obmiramii 3
(hikCOBaHOIO BIZICOTKOBOIO CTaBKOK Bix 29 BepecHs 2020
poky (Hagami — "O6umiranii’);

(B) 3acTaBoJaBIeM YKIaJeHO 3 3acTaBojepxkarereM
ta Emitentom Jlorosip npo kpeauTHi ninii Bix 19 sxoBTHS
2020 poky (manmam — "KpenuTHuii gorosip"), BiamosigHo
0 AKOTO 3acTaBojaBelb 3000B’S3aBCS  CIUIATUTH
BiNIOBITHO 10 YMOB, 3a3HaY€HHUX B MyHKTI 6 KpemutHOTro
noroBopy, Kpemur A y posmipi g0 40 000 000,00 (copox
MinpiioniB omapi CIIIA 00 menris) Jomapis CIIA, Ta
EMiTeHT 3000B’s3aBCsS CIUTATUTH BiJIIOBITHO JO YMOB,
3a3Ha4YeHUX B MyHKTiI 6 KpenutHoro morosopy, Kpenut B
y posmipi mo 1575000000 (ogmH MimbsipJ M'STCOT
ciMecaT m'sATh MiNBIHOHIB) Yechbkux kpoH (Kpemut A Ta
Kpenur B Hamani imeHyroTbcs pasom "KpeauTn" Ta
KokeH okpemo - "Kpemmt") i HapaxoBaHi Ha HBOTO
BIICOTKM Ta IHIII CyMH Ha yMOBaX, BH3HAYCHHX B
KpenutHOMyY moroBopi;

D) pasoM 3 iHImMUMH oco0aMu 3acTaBOACpIKATelb,
Emiterr Ta 3acraBomaBens ykmanmn JloroBip  Mik
kpenutopamu Bim 19 xoBtHa 2020 poky (Hamami —
"MoroBip Mi:xk KpeaumTopamm') 31 BpETYIIOBAHHI
YMOB 3aJI0BOJICHHSI BUMOT' KpeuTopiB 3a OOuiramisiMu Ta
Kpeautaum norosopom

(EmiTeHT Ta 3acTaBoAaBellb Jali Pa3oM IMEHYIOThCS SK
"30608B'a13aHi ocoon");

T JUlsl 3a0e3IeUeHHsl 3[IMCHEHHsT BUIUIAT BCIX CyM,
1110 MaroTh OyTun CIUTaYeHl 3acraBoiepKaTeInto
3000B's13aHUME  ocobamu 3a OOmiramisimu, KpenutHum
JIOTOBOPOM Ta iHIIUMU JlOKyMeHTaMH 3a00proBaHOCTI,
3actaBojiaBellb MOTOJMBCS HAJaTH 3acTaBOJCPIKATEIO Y
3acraBy Yactky B KoMmanii Ha ymoBax 1poro Jlorosopy ta
BUCTYIIHTH MallHOBHUM ropyuutesieM 3000B's3aHuX 0cib (e
IIe 3aCTOCOBHO).

TAKUM YHWHOM,
JIOMOBWIUCH [IPO HACTYIIHE!

CTropoHHM  1IBOTO

Jorosopy

CTATTSI 1.
BU3HAYEHHS 1 TIYMAYEHHS
11 Buznauenns
Tepminu, BxuTi y nboMy JloroBopi 3 BenuKoi Jitepy, aje He
BU3HAYEHI Yy HHOMY, MAalOTh 3HAYEHHs, BH3HAuYeHI Y
JloroBopi MiX KpeauTopamu, i HACTYNHI TEPMiHH MarOTh
TaKi 3HaYEHHS:
JoroBip — 3riZHO 3 BH3HAYCHHIM,
[peamOyni nporo [lorosopy;

HAaBCJICHUM Y

Ooairamii 3TIIHO 3 BU3HAUYCHHSM,
[IpeamOymi 1ior0 JloroBopy;

HaBEICHUM Yy

PoGounii nens — neHp (BiAMIHHMI Bif cyOooTH abo Hemxim),
B KM OaHKW BiIKPHTI JUIsI CBOET 3BUYAIHOI AISUTBHOCTI B
Kwuesi, Hikocii Ta IIpas3i;

CratyT — craryr Komnauii, 3apeectpoBanmii 28 ciunst 2019
POKy, TpHBAaTHMM HoTapiycom MaseniHoio B.I'., HOMmep
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September 2020 (the "Bonds");

© The Pledgor entered with the Pledgee and the
Issuer into the Loan Facilities Agreement dated 19
October 2020 (the "Loan Agreement"), pursuant to which
the Pledgor has undertaken to repay, within the terms
specified in Clause 6 of the Loan Agreement, the Facility
A Loan in the amount of up to USD 40,000,000.00 (forty
million US Dollars 00 cents), and the Issuer has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility B Loan in the amount
of up to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna (Facility A Loan and
Facility B Loan are hereinafter collectively referred to as
the "Loans" and each individually as the "Loan") and pay
interest accrued thereon and other amounts on the terms
and conditions set forth in the Loan Agreement;

(D) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the Pledgor,
dated 19 October 2020 (the "Intercreditor Agreement™)
to establish the terms and conditions of satisfaction of
creditors' claims under the Bonds and the Loan Agreement

(the Issuer and the Pledgor shall be collectively referred to
as the "Obligors");

(BE) in order to secure repayment to the Pledgee of all
amounts owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor has
agreed to grant a pledge over Interest in the Company to
the Pledgee on the terms and conditions set forth herein
and to act as property surety of the Obligors (where
applicable).

NOW, THEREFORE, the Parties hereto agree as
follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION
11 Definitions
Capitalized terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor

Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Bonds — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
Nicosia and Prague;

Charter — the charter of the Company registered on 28
January 2019 by private notary Mazepina V. H., record



3anmcy 10681050006048597;

Bumoru Ta BUTPaTH — 3TiJJHO 3 BU3HAYCHHSM, HaBEJICHUM
y nyHKTi 5.5(a) nuporo JloroBopy;

KommaHis — 3rigfHO 3 BU3HAYECHHSM,
[MpeamOyni nporo Jlorosopy;

HaBCIACHUM Y

YMoBM — 3TiIHO 3 BU3HAYCHHSM, HABEJACHHM Yy MYHKTI
3.4(8) mporo [lorosopy;

JlokyMeHTH 3a00proBaHoOCTi — 3TiIHO 3 BU3HAYCHHSM,
HaBeleHUM y JIoroBOpi MiXk KpeIUTOPaMH;

Bunagok cKopo4yeHHsI CTPOKY MOTamleHHsl — 3TiTHO 3
BHU3HAYCHHSM, HaBeJICHUM Y J[0orOBOpi MiXK KpeAUTOPaMH;

IcHyroua 3acraBa — 3acTaBa, CTBOpPEHa BIAINOBIIHO JIO
JIOTOBOPY 3aCTaBM 4YacTOK y CTaTyTHOMY KamiTaii
Kommanii Mixk 3actaBojaBiieM, 3acTaBoJcpKaTeiIeM Ta
Kommaniero Bix 19 mortoro 2018 poxy, 3 HacTymHHUMH
3MiHaMI/I Ta JOIIOBHCHHSIMU,

YacrTka a0o 3acraBiena YacTka — gyacTka, 1[0 HAJIEKUTD

3actazozasuo, |
-
BN B BN B o crasosims 100%

crarytHoro kKamitamy Kommanii Ha maty mporo JloroBopy
3rimHO 3 BimoMocTsamu B €/IP, a Takox mpaBa 3acTaBOJaBIIs

gk y4yacHuka Kommanii 3rizo 31 Crarytom Ta
3aKOHOJABCTBOM Y KpaiHy;
EMiTeHT — 3rigHO 3 BU3HAYCHHSM, HaBEJCHUM Y

[Ipeambymi uporo Jlorosopy;

KpenuTHmii 1oroBip — 3rijHO 3 BU3HAYCHHSIM, HABEICHUM
y [IpeamOymi uporo Jlorosopy;

MakcumaabHuli  po3mMip BHMOIM —  3TiJHO 3
BU3HAYCHHSIM, HaBeIeHMM Yy mTyHKTI 2.2(a)(iii) mporo

Horosopy;

3000B's13aHi 0c00M — 3TiTHO 3 BU3HAUYCHHIM, HABEICHUM Y
[IpeamOymi 1por0 JloroBOpY;

3acTaBogepkaTesib — 3riIHO 3 BU3HAYCHHSIM, HABEICHUM
y IIpeambymi mporo [Jorosopy;

3acTaBogaBelb — 3TiIHO 3 BU3HAYCHHSM, HABEIACHHUM Y
IIpeamOyi ikoro Jlorosopy;

JoBipenicTp — 3rilHO 3 BHU3HAYCHHSM, HABEJACHUM Y
myHkTi 3.1(a) eoro {orosopy;

Peectp — [lepkaBHUIA peecTp OOTSDKEHb PyXOMOTO MaiiHa,
cTBOpeHMH BimmoBimHo 1o 3akoHy Ykpainm "IIpo
3a0e31e4YeHHs] BUMOT KPEJUTOPIB Ta PEECTPaLiifo 00TsKeHb"
Nel255-1V Big 18 mmcromama 2003 poky 3i 3MiHamu Ta
JIOIIOBHEHHSIMU;

Peectpatop kommamiii — JlemapraMeHT peecTpaTopa
KOMIIaHIH Ta JEepXKaBHOTO apOITPaKHOTO KEPYIYOoro
MinicTepcTBa €HEPreTHKH, TOPTIBII Ta MPOMHUCIOBOCTI

number 10681050006048597;

Claims and Costs — as defined in Paragraph 5.5(a) hereof;

Company — as defined in the Preamble hereof;

Conditions — as defined in Paragraph 3.4(c) hereof;

Debt Documents — as defined in the Intercreditor

Agreement;

Acceleration Event — as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of participatory interests in the charter capital of
the Company, dated 19 February 2018, between the
Pledgor, the Pledgee and the Company, as further
amended,;

Interest or Pledged Interest — the participatory interest,

owned by Pledgor, |G

]
representing 100%

of the charter capital of the Company as of the date hereof,
according to the information in the USR, and the rights of
Pledgor as the participant of the Company as provided
under the Charter and Ukrainian law;

Issuer — as defined in the Preamble hereof;

Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph
2.2(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof;

Power of Attorney — as defined in Paragraph 3.1(a)
hereof;

Register — the State Register of Encumbrances over
Movable Property, established pursuant to the Law of
Ukraine "On Securing of Creditors' Claims and
Registration of Liens" No. 1255-1V, dated 18 November
2003, as amended,;

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy, Commerce and Industry of the Republic of



Pecry6mixu Kinp;

3a0e3neueHi 3000B'I3aHHSA — 3TIJHO 3 BH3HAYCHHSM,
HaBeJeHUM y IyHKTI 2.2(a) uporo Jlorosopy;

IoBinomienHs Mpo mepenavy — 3riTHO 3 BU3HAYCHHSM,
HaBeJIeHNUM y IyHKTi 3.4(B) uporo /lorosopy; Ta

€IP — €ouHNil OepxaBHHUN peecTp IOPUAMIHUX OCiO,
¢Gi3MgHEX 0Ci0 - MANPHEMINB Ta TPOMAICHKUX (OpMyBaHb,
CTBOpeHHH BiAmoBigHO 10 3akoHy Ykpainu "[Ipo nep>kaBHY
peecTpamito  POPHIMYHHX ~ 0cib, ¢i3mgHEUX ~ 0ci0
MATPUEMIIB Ta TPOMAACEKUX GopmyBanp" Ne 755-IV Bin
15 tpaBus 2003 poky 3i 3MiHaMH Ta JONOBHEHHSIMH.

1.2. TaymaueHHs

Y upomy JloroBopi, SIKIIO KOHTEKCT HE BUMArae iHIIOTro:

(a 3aroJIOBKM HaBEAEHO JIMIIE IS 3pyYHOCTI, 1 BOHU
HC BIUIMBAIOTh HA TIIyMa4YCHHSA ObOI'O HOFOBOpy;

(6) CJIOBA B OJIHUHI BKJIFOYAIOTh TaKi CJIOBA B MHOXKHUHI,
1 HABIIAKH,

() MOCHIIAaHHA Ha  Oyap-fAKy oco0y  BKIIOYa€e
MOCHIIAaHHA Ha Oymp-IKy Qi3UYHYy 0co0y, KOMIIaHio,
TOBapHCTBO a00 iHIIY IOPUINIHY 0co0y, a TAKOX Ha OyIIb-
SKUI JepKaBHUH opraH abo BiJOMCTBO;

(r) TMOCWJIAaHHS HAa  CTAaTTIO, IIyHKT, JIOJATOK,
npeamOyiTy abo BCTyH € IMOCHJIAHHAM Ha TakKy CTaTTIo,
MyHKT, I0JIaTOK, ipeamOyiry abo BcTyn 11soro Jlorosopy;

() MOCHJIaHHS Ha Oy/Ib-SKHUil OTOBIp a0 IOKYMEHT €
MOCHJIaHHSAM Ha TaKWil IOroBip abo JOKyMEHT 31 3MiHAMH,
JTOTIOBHEHHSAMH, HOBAI[isIMH a00 LeCisIMH, 10 Yac Bix Jacy
BHOCSTBCS JI0 HHOT'O, OJHAK BUKIIFOYAIOYH OYIb-sKi 3MIiHH,
JIOIIOBHEHHsI, HoBamii abo 1ecii, 10 3mifcHeHl 3
MOPYILICHHSIM 1(0T0 J[0roBopy;

(m) MOCWJIAHHSA Ha OyIb-Ky CTOPOHY OyIIb-SKOTO
JOKYMEHTY BKIIFOYA€ IPABOHACTYIHUKIB Ta JO3BOJICHHX
LIeCiOHaPIiB TaKOI CTOPOHH;

(e) TOCUJIAaHHS Ha JeKiuTbKa CTOpiH abo TOHATH Y
MHOXMHI Ma€ 3aCTOCOBYBaTHCSl SK OJHOYAaCHO JO 000X
CTOpIH TaK 1 TaKUM YHWHOM, II00 TMOCHJIAHHS CTOCYBaJIOCS
OKpEeMO KO>KHOT BiJIMTOBITHOI CTOPOHU a00 TMOHSTTS;

(e) MTOCHJTaHHS Ha 3aKOHOJIABCTBO, 110
3aCTOCOBYETHCSI, € IOCHIAHHSAM Ha Take 3aKOHOJABCTBO, 110

€ YMHHHUM 4ac BiJ] 4acy; a TAaKOX

(x) yci Jomatkm no 1mporo JloroBopy € Horo
HEBiI’€MHOI YaCTHHOIO.

CTATTS 2.
3AT'AJIBHI YMOBHU 3ACTABHA
2.1 Hapannsa 3acTaBu

3acraBoiaBerb 1TUM Tepeaac 3acTaBoAep KaTellto B 3aCTaBy
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Cyprus;

Secured Obligations — as defined in Paragraph 2.2(a)
hereof;

Transfer Notice — as defined in Paragraph 3.4(c) hereof;
and

USR - the Unified State Register of Legal Entities,
Individual Entrepreneurs and Public Organizations,
established pursuant to the Law of Ukraine "On State
Registration of Legal Entities, Individual Entrepreneurs
and Public Organizations” No. 755-1V, dated 18 May
2003, as amended.

1.2. Interpretation

In this Agreement, unless the context otherwise requires:

@) headings are for convenience only and do not
affect the interpretation of this Agreement;

(b) words denoting the singular include the plural
and vice versa;

(c) a reference to a person includes any individual,
company, partnership or other legal entity and any
governmental authority or agency;

(d) a reference to an Article, Paragraph, Schedule,
Preamble or Recital is a reference to that party, Article,
Section, Schedule, Preamble or Recital hereof;

(e) a reference to an agreement or document is a
reference to that agreement or document as it may be
amended, varied, supplemented, novated or assigned from
time to time, but disregarding any amendment, variation,
supplement, novation or assignment made in breach of
this Agreement;

) a reference to a party to any document includes
that party's successors and permitted assigns;

(9) a reference to several parties or definitions in
plural shall apply both collectively and as if reference
were made to each relevant party or definition separately;

(h) a reference to the applicable law is a reference to
such law as in force from time to time; and

Q) all Schedules to this Agreement constitute an
integral part hereof.

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE
2.1. Establishment of Pledge

The Pledgor hereby grants to the Pledgee a pledge over



YacTky, siIka HaJIeKUTh 3acTaBOJABLIO, SK 3a0e3IEe4EHHs
CBOE€YACHOI 1 TIOBHOI OIUJIATH TA BUKOHAHHS B CTPOK (SIK Y
3a3HaYE€HUH CTPOK IMOTAIIEHHS, TaK 1 JOCTPOKOBO abo

THITAM crocoOom) 3abe3nedyeHnx 3000B's13aHB
30060B's13aHUMHU 0cOoOamu Ta / a0 3acTaBOIaBLIEM, 3ATICIKHO
Bim oOcraBuH, (Hamami — "3acraBa"). IIpoTsrom BchoOrO

gacy naii mporo JloroBopy 3actaBomaBenp 3a0€31e4nTh, 00
100% crarytaoro kamitamy Kommanii Oynm mepenani B
3acTaBy BiIIIOBIIHO 110 IHOTO JlOTOBODY.

3 ypaxyBaHHIM YMOB Icuyro4oi 3aCTaBU,
3acraBojiepKaTeib UM HAJla€ CBOIO 3rOJy Ha mepenady
YacTtku B 3actaBy 3a nuM JIOroBOpOM Ta BiIMOBJISIETHCS
BiJl OyIb-SIKUX CBOIiX MPAaB MIOJO IHOTO.

2.2  Po3wmip i ckiax 3a6e3neyeHnx 3060B'93aHb

@ Ie#t HoroBip 1 cTBOpeHa HuUM 3acTaBa
3a0e3neuyoTh yCi BHMOTH 3acTaBOJEpIKaTess IO/
BHKOHAHHS OYyIb-IKHX Ta BCiX 3000B’s3aHb 3000B'sI3aHUX
ocib Ta / abo 3acraBomaBus 3a OOmiramissmu, Kpenutaum
JIOroBOpoM, iHmmMu JlokymeHTamu 3a00proBaHOCTI Ta
uuM  JloroBOopoM, 3aiexHO Big OOCTaBMH (Hamgami —
"3abe3meueHi 3000B'A3aHHA"), BKIIFOYHO, 30KpeMa, i3:

(i) cmaroro 3acTaBOJCPKATENIO HEMOTAIICHOI CYMH
Kpenuty 3a Kpenutaum norosopom (Kpemuty A 'y
po3mipi g0 40000 000,00 (copok MinbiioHIB
Honapis CHIA 00 uenriB) [MHomapis CHIA Ta
Kpeaury B y posmipi o 1575000000 (oaun
MITBSIPJ 'ATCOT CIMAECST M'ATh MIJTBHOHIB) YECHKHX
KpOH) Ta HemorameHoi cymu 3a OOmiramissmu 3
OUIKYBaHOIO 3arajlbHOI0 HOMIHAJBHOIO BapTICTIO
700 000 000 (ciMCOT MIiNBHOHIB) YECHKHX KPOH, 3
MOJKJIMBICTIO 301IBIIEHHS 3arajlbHOi HOMIHAJIBHOL
Baprocti 10 1 050 000 000 (oguH MINBApA IT'ATACCAT
MUTBAOHIB) YeCHKUX KPOH;

(i) Bumaror 3a00proBaHOCTI, 110 BUHKKAE y EmiTeHTta
BHACJIi 10K oreparii 3 JIepHUBaTHBAMH,
nependaueHnx JIoroBopoM Mik ~ KpeIUTOpamwu,
BKJIFOYAIOYH 3a00pTrOBAHICTD Yy 3BSI3KY 13 3aKPUTTAM

TaKMX OIeparlii;

BHUIUIATOXO 30060B's13aHUMH ocobamu
3acTaBoiepIKaTEICBI BiJICOTKIB (BKJIFOUHO 3
HEYCTOMKOIO, SIKIIO Taka HapaxoBaHa) Yy pO3Mipi,
Bu3HaueHoMy OoOumiranismu, KpeautHum noroBopom
Ta iHmuMH JJokyMeHTaMu 3a00proBaHoOCTi; Ta

(iif)

(iv) Bumiaroro 3acTaBojepiKaTeseBi  BCIX  IUIATEKIB,
KOMICilfHUX, BUTpaT, 30UTKIB i yCiX IHIIMX CyM, SIKi
M ISATar0Th abo MiJJIATaTAMY Th cIuiati
30008B's13aHMMu 0cobamu Ta / abo 3acTraBojaBlEM
3acraBosiepkareno  BigmoBimHO 1o OOmirarmiid,
KpemutHoro  moroBopy, iHmmx  JIOKyMeHTIiB
3a00proBaHocTi Ta 1pOro JloroBopy (BKIHOYHO 3
IUIATOK0 33 PEECTpAIlif0, CYIOBHMH BUTpAaTaMH,
BUTpaTaMH HAa 3BEPHCHHS CTATHCHHS, IUIATOIO
HOTapiyCy Ta IOPHINYHHM paJHUKaM Ta I(HIINMU
IUIATeXKAaMHU Y 3B'I3KY 3 YKJIQJCHHSIM | BUKOHAHHSIM
OGumiramiéi,  KpemutHOoro  goroBopy, THIIIHX
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the Interest, owned by the Pledgor, as security for timely
and complete payment and performance when due
(whether at the stated maturity, by acceleration or
otherwise) of the Secured Obligations by the Obligors and
[ or the Pledgor, as applicable, to the Pledgee (the
"Pledge™). During the period of validity hereof, the
Pledgor shall ensure that 100% of the charter capital of the
Company is subject to the Pledge granted under this
Agreement.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Interest under this Agreement
and waives any of its respective rights related thereto.

2.2 Amount and Composition of the Secured
Obligations
@ This Agreement and the Pledge created hereby

shall secure all of the Pledgee’s claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations™), including, without limitation:

(i) repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up to
40,000,000.00 (forty million US Dollars 00 cents)
US Dollars and Facility B Loan in the amount of up
to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna) and
outstanding amount under the Bonds in the
anticipated total nominal value of CZK700,000,000
(seven hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (one billion fifty million Czech
Koruna);

(i) payment of debts due from the Issuer resulting from
derivative  transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(iii) payment by the Obligors to the Pledgee of interest
(including default interest, if any) at the rates set
forth in the Bonds, the Loan Agreement and other

Debt Documents; and

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as
are now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee
pursuant to the Bonds, the Loan Agreement, other
Debt Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agreement)
(amounts in (i), (i), (iii)) and (iv) shall be



JlokyMeHTIB 3a0oproBaHocTi Ta Iboro Jloroopy)
(cymm B (i), (ii), (i) Ta (iv) pasom pgam -—
"MakcuMaJbHui po3mip Bumorn").

®) OcrtaTounuii po3mip 3abe3neucHUX 3000B'I3aHbB
BH3HAYAEThCA  HA  MOMEHT  3a[0BOJICHHS  BHMOT
3acTaBozepxKaTes.

(B) MaxkcuMmanpHUA pO3Mip BHUMOTH MOXe OyTH
30imbmIeH0 'y BUMAangky (i) 30LIBIICHHS OCHOBHOI CyMH
Kpenuty Ta / abo 3arampHOi HOMIHAIBHOI BapTOCTI
oOmirarmiif Ta / abo BiIICOTKOBOi CTaBKH / CyMH IHIIHX
wiatexiB 3a OOnmiranismu, KpeauTHHM JOroBOpoM Ta
iHmuMK JlokymMeHTamu 3a00proBaHOCTI, SIKIO MOTOKEHO

B HOPSIKY, nepeoaYeHoOMy JlokymeHTamMu
3a00proBaHOCTi, — Ha BIJNOBIHY cyMy 30inblieHHS; 1 (ii)
HapaxyBaHHS  BiJICOTKIB 32 HEBUKOHaHHI  3a

MPOCTPOUYCHUMH TUIATEKaMH — Ha CyMY TaKHX BiZICOTKIB.

2.3 Bosoainns 3acTaB/ieHO0 YaCTKOIO Ta KOHTPOJIb

HaJl Hel0

(@) Jo Toro wacy, moku He HacTaB Bumanok

CKOPOYEHHS CTPOKY MOTAIICHHSI, 3aCTaBOIaBELb:

(i)  30epiraTuMe MMpaBO BIIACHOCTI Ta BOJIOJIITHIME CBOEIO
3acTaBJICHOIO YaCTKOIO;

(i) MaruMe MpaBO TOJOCYBAaTH CBOEKW 3aCTaBIICHOIO
YacTKOIO,  HajJaBaTUME  3TO/AW,  BIIMOBH  Ta
MOTO/DKEHHSI  BITHOCHO ~3acTaBlIeHOI 4YacTKH, Ta
3IiiCHIOBAaTHME 1HIII TIpaBa sk y4acHUK KoMnaHii;

(ili) KOPHUCTYBaTHMETHCS BCiMa KOPIIOpaTUBHUMU
npaBamMH, IIO TMOB'i3aHi 31 CBOEI 3aCTaBIICHOIO
Y4aCTKOIO;

32 yMOBH, II[0, HACKUIBKH II€ JO3BOJIEHO YKPaiHCHKUM
3aKOHO/IABCTBOM, KOJ(HE TOJIOCYBaHHS HE MOBUHHO OpaTHCs
JI0 yBaru, »OJ(Ha 3rojia, BiiMOBa abo MOro/KeHHs He Oy/ie
HaJlaHe BIJIHOCHO 3aCTaBIICHOI YaCTKH, SIKE JI03BOJISIE OY/ib-
SIKy KOPIOPATHBHY Mil0, IKa HETaTHBHO BIUIMHE, BUSIBUTHCS
3a00pOHEHOI0 a00 TaKOI, IO CYNEPEUUTh Oyab-SIKIM
nojiokeHHssM 11oro Jlorosopy, Oomiraniii, KpenutHoro
JIOTOBOPY, iHIUX J[OKyMeHTIB 3ab0proBaHocti abo Oy/ib-

SKOro 1iHImOro 3000B'13aHHS 3000B's3aHUX 0OCIO 3a
Oomirarisamu, Kpenuraum JIOTOBOPOM, IHIIUMUA
JlokymeHtamu  3aboproBaHocTti  (BKIIOWaroum, — 0e3

00MexeHb, 3MiHy po3Mipy cTaTyTHOro Kamitany Kommawii)
0e3 rorepeJHBO0I MMCEMOBOT 3TOAN 3aCTaBOAEPKATES.

2.4 Peectpauist 3actaBu

(a) 3acTaBosiepKaTeNlb MOXE Ta, HACKIJIBKH IIE
JIO3BOJICHO 3aKOHOJIAaBCTBOM YKpaiHu, 3acTaBoJaBellb Ma€e
3MIACHATH 3a BIACHUN paxyHOK Oy/b-sKi Ta BCi HEOOXiHi
il s 3a0e3redeHHs QiIMCHOCTI, MOKIMBOCTI BUKOHAHHS,
MepIIoYeproBoro  mpiopurery  (micias  HPUIMHEHHS
IcHyro4oi 3acTaBm) Ta HaJIEKHOTO OQOPMIICHHS 3aCTaBH 3a
uuM JloroBopoM, y TOMY 4HCIi, aje HE OOMEXYIOUHUCH,
3abe3neueHHsT HalexXHOi peectpanii Ta mnepepeecTpaii
3acraBu 3a nmMm JloroBopom y Peectpi Ta, sKiio
BUMAraeTbesl, B OyAb-sIKii 1HIIH I0pUCANKILII.

collectively referred to as the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee's claims
are satisfied.

(c) The Maximum Claim Amount may be increased
in the event of (i) increase of the principal Loan amount
and / or total nominal value of the bonds and / or interest
rate / other payables under the Bonds, the Loan
Agreement and other Debt Documents, if agreed in the
manner provided in the Debt Documents — by the
respective increment; and (ii) accrual of default interest on
overdue amounts — by the amount of such default interest.

2.3 Possession and Control over the Pledged
Interest
(@) Until such time as an Acceleration Event has

occurred, Pledgor shall:
(i) retain ownership and possession of its Pledged
Interest;

(if) be entitled to vote with its Pledged Interest, give
consents, waivers and ratifications in respect thereof
and exercise their other rights as participant in the
Company;

(iii) be entitled to exercise all of the corporate rights
associated with its Pledged Interest;

provided that, to the extent permitted by Ukrainian law no
vote shall be cast, no consent, waiver or ratification shall
be given and no action shall be taken in respect of the
Pledged Interest which would authorize any corporate
action that would adversely affect, or be prohibited by or
contrary to, any of the provisions of this Agreement, the
Bonds, the Loan Agreement, other Debt Documents or
any other obligations of the Obligors under the Bonds, the
Loan Agreement, other Debt Documents (including,
without limitation, change in the amount of the Company's
charter capital) without the prior written consent of the
Pledgee.

2.4 Registration of the Pledge

(@) The Pledgee may, and to the extent permitted by
the applicable law, the Pledgor shall at its expense carry
out any and all acts as may be required to ensure that the
Pledge hereunder is a valid, enforceable, first priority
(after release (termination) of the Existing Pledge) and
perfected pledge, including without limitation, the valid
registration and re-registration of the Pledge hereunder in
the Register and in any other jurisdiction, as applicable.



(0) CTopoHH  JOMOBWINCH NP0  PEECTpALIO
o0TspKeHHsT 3acTaBieHoi 4acTku y Peectpi 3a paxyHOK
3acraBonaBus abo Kommawii. 3actaBosiepxarens HaOyBae
NPIOPHUTET HAJ IIPaBaMK i BUMOTaMH 1HIINX 0Ci0 CTOCOBHO
3acTaBiaeHOi YacTKM, 32 BHHATKOM IcHylodoi 3acTaBu, 3
MOMEHTY peecTpamnii oOTsHKeHHS 3a nuM JloroBOpoM y
Peectpi.

(B) 3acraBogaBenp  3000B'I3aHHN  MPOTSITOM 5
Pobounx nHIB michs yxmaneHHs nporo JloroBopy (Ta
BHECCHHSI OyIb-KHX 3MiH IO HBOTO, SKIIO Taki 3MiHU
NnoTpeOyBaTUMYTh peectpauii BIATIOBITHO bl
3akoHomaBctBa  PecmyOmikum  Kimp)  3apeectpyBath
OOTSsDKCHHS, CTBOpeHE 3a LM JloroBopoM, Yy CBOEMY
BHYTPIIIHBOMY PEECTpi IMOTEK 1 0OTSHKEHb BiIMOBIIHO 110
po3ainy 99 Kinpckkoro 3akoHy mpo kommaii, rmasa 113, i
HajaTh JoKa3u Mpo Ie 3acraBojepkarenro (B T.4.
CJICKTPOHHI KOIIT TAKKUX JTOKA3iB).

(r) 3acraBogaBenp 3000B'I3aHUN MPOTAroM 42 IHIB
micnst ykiazeHHs uporo JloroBopy (Ta BHeceHHs Oyib-
SIKHX 3MiH IO HBOTO, SIKIIO TaKi 3MiHH MOTPeOyBaTUMYTh
peecTpamii BIIMOBIZHO [0 3aKOHOAABCTBa PecmyOmiku
Kimp) momatm BiamoBimHi ¢dopMuH 1 JHOKyMEHTH
Peectparopy KommaHiii Ta CIJIATUTH BCi  IUIATEXKI,
HeOoOXiaH1 Js peecTpariii 3actaBu BiamosiaHo 10 CraTTi
90 Kinpcekoro 3akoHy mpo Kommadii, rnaBa 113, i
BPYYUTH 3aCTaBOJEPIKATENIO 3aJOBUIBHI Il HHOTO JOKa3H
(B T.4. eNEKTPOHHI Komii TakuWxX JOKa3iB) TOro, wLIO
BIINOBIAHI  JOKyMeHTH Oynu TmojaHi PeectpaTtopy
KOMIaHIH 3 METOI 3[ifiCHEeHHS peecTpamii 3acTaBw,
cTBOpeHol 3a nuM JloroBopom (200 BimmOBiTHO 1O OyIb-
SIKMX 3MiH IO HBOTO, SKIIO TaKi 3MiHH MOTPeOyBaTHUMYTh
peecTpamii BIIMOBITHO [0 3aKOHOAaBCTBa PecmyOmiku
Kinp), Ha kopucTh 3acTaBoiepIKATENS.

() 3actaBojaBenr 3000B'si3aHui  HeraHO (aye B
Oynp-skoMy paszi mporsirom 10 PoGoumx nHIB) micist
orpumanHsi  ceprudikary, BuaaHoro Peecrpatopom
KOMIIaHiH, 3 MiATBEpIPKEHHSM peecTpalii Ha KOPHCTb
3acraBojepxarens ~ 3acTaBM, — IepenbadeHoi UM
JoroBopom (abo Oyap-sIKHMH 3MiHAMH, BHECEHHUMH IO
OBOr0), SKIIO Taki 3MiHH TMOTPeOYyBaTHMYTH TaKoOl
peecTpamii BIIMOBITHO [0 3aKOHOAaBCTBa PecmyOmiku
Kinp), nanatu takuit ceprudikar (abo HOro eaekTpoHHY
KOIIi10) 3acTaBosiepKaTeleBi.

(m) Skmo micns atv ykianaeHHs 1poro JloroBopy, 3a
3aKOHOJIAaBCTBOM, IO 3aCTOCOBYETHCS, BHUMAaraTHMEThCS
peectpariisi  3actaB, TONIOHMX g0 3acTaBu 3a [IUM
JloroBopom, Oy/ib-sIKUM 1HITUM OpTaHoM, 3aCTaBOJaBellb Ta
/ abo Kowmmanis mOBHHHI OyAyTb  TIOBiIOMHUTH
3actaBozmepxarenss Ta 3a CBif paxyHOK BUMHHTH 1
JIO3BOJIUTH BUMHUTH OyIb-SIKY Jif0 Ta MiANKCATH Ta HAJATH
OyIb-SIKHI JIOKYMEHT, SIKH BUMAara€TbCsl 3aKOHOJABCTBOM,
OI0  3aCTOCOBYETHCS, a00  BH3HAETBCA  HEOOXITHHM
3acTaBojiepKaTeNeM U TOTO, 00 3apeecTpyBaTH 3acTaBy
3a nuM JloroBopom y BiamoBigHOMY oprasi. Binpasy micis
KOXKHOI ~ Takoi  peecTpamii, 3acTaBojaBelb HAIAcTh
3acTaBo/iepKATEIIO0 BCI  HAJaHI BIANOBITHUM OpPraHOM
JIOKYMEHTH, IO IiATBEP/UKYIOTh TaKy PEECTpAILiFO.

25 IMopanbi rapaHTii

(b) The Parties have agreed that the encumbrance of
the Pledged Interest shall be registered in the Register at
the cost and expense of the Pledgor or the Company. The
Pledgee's priority over other persons' rights and claims in
respect of the Pledged Interest, except for the Existing
Pledge, shall become effective at the time of registration
of the encumbrance under this Agreement in the Register.

(c) The Pledgor shall within 5 Business Days of
execution of this Agreement (and of any amendments
hereto, if registration thereof is required under the laws of
the Republic of Cyprus) register the charge created
pursuant to this Agreement in its internal register of
mortgages and charges in accordance with Section 99 of
the Cyprus Companies Law, Cap 113 and shall deliver
evidence thereof to the Pledgee (including scanned copy
of such evidence).

(d) The Pledgor shall within 42 days of execution of
this Agreement (and of any amendments hereto, if
registration thereof is required under the laws of the
Republic of Cyprus) file the relevant forms and documents
to the Registrar of Companies and pay all necessary fees
for the registration of the Pledge in accordance with
Section 90 of the Cyprus Companies Law, Cap 113 and
shall deliver to the Pledgee evidence including scanned
copy of such evidence, to its satisfaction, that the relevant
documents have been filed to the Registrar of Companies
to effect the registration of the Pledge created under this
Agreement (or under any amendments hereto if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee.

(e) The Pledgor shall immediately (but in any event
within 10 Business Days) on receipt of the certificate
issued by the Registrar of Companies evidencing
registration of the Pledge created pursuant to this
Agreement (or under any amendments hereof if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee, deliver such
certificate (or its scanned copy) to the Pledgee.

()] If, after the date of this Agreement, the applicable
law requires that pledges similar to the Pledge created
under this Agreement be registered with any other
authority, then the Pledgor and / or the Company shall
notify the Pledgee and, at the cost and expense of the
Pledgor and / or the Company, do and permit to be done
every act and sign and deliver every document which is
required by the applicable law or deemed necessary by the
Pledgee in order to register or re-register the Pledge
created under this Agreement with the relevant authority.
Immediately after each such registration, the Pledgor shall
deliver to the Pledgee copies of all documents issued by
the relevant authority confirming such registration.

2.5 Further Assurances



(a) 3acraBonmaBens Ta Kommanis, gac BiJ 4acy, 3a CBii
BJIACHUH paxyHOK (3 ypaxyBaHHSM IIyHKTY 5.5), B MexaXx,
JTO3BOJICHUX YMHHUM 3aKOHOJIABCTBOM, IIIO 3aCTOCOBYETHCS,
BYAaCHO O(GOPMIIITUMYTh Ta HAJIABATUMYTh BCi JOKyMCHTU
Ta TOBIIOMJICHHS Ta BXXUBATUMYTh MONAIBINNX IiH, sKi
OymyTe pO3yMHO HeoOXimHUMH abo OaKaHUMH IS
OTpuMaHHA 3acTaBOJEpKATENIEeM TOBHOI BUTOIH Bi IIBOTO
JoroBopy (Ta OyIp-IKHX 3MiH Ta IOTIOBHEHb IO HHOTO), Bij
3acTaBH Ta BiJ IIPaB i MIOBHOBAYKCHB, III0 HANAIOTHCS 32 UM
JloroBopoM, a TakOoX I CTBOPEHHS, 30€pexeHH,
odopMIIeHHS 200 3aXHCTy 3aCTaBH, II0 HAAETHCS 32 1M
JloroBopom, abo Ui HamaHHs 3acTaBOJCPIKATCIIO 3MOTH
3[iHCHIOBaTH a00 peasi3oByBaTH CBOI IpaBa Ta 3aco0H
MpaBoBOro 3axucty 3a muMm Jloroopom. He obOmexyroun
3arajbHUIl 3MICT BHINCBHUKIAJCHOTO Ta HACKUIBKH II¢
JIO3BOJICHO ~ 3aKOHOJABCTBOM, IO  3aCTOCOBYETHCH,
3acraBonasens Ta Kommnasis:

(i)  3mificHaTe Oynb-fKy HEOOXiAHY peecTpaiiio abo
3po0nATh Oymb-sKe iHIIE HEOOXiJHE MOAAaHHS YU
BUKOHAIOTH OyIb-SIKi BCTAHOBJICHI MPOIEAYPH IIOI0
3aCTaBH y crocio, SIKAI BHMAra€eThCst
3acTaBonepxkareneM, i OyIb-sSKy TaKy peecTparlio,
mofaHHs ab0  BCTAHOBJCHI  MHPOLEAYPH,  IIO
BHUMAraroThCsl BIIIIOBITHO JI0 3aKOHOIABCTBA Y KpaiHU
ta/abo Kinpy, ams  CTBOpEHHs, 30€peiKeHHS,
BCTAQHOBJICHHS IIPIOPUTETY a00 3aXUCTy 3acTaBH,
CTBOpEHOI 3a M JloroBopom;

(if)  BYacHO Ta HaJEKHHM YHHOM O(QOPMIIATH OyIb-sIKi Ta

BCl TOKYMEHTH, 10 MOXYTh OyTH HEOOXiAHWUMH, Ta

3MIMCHATH BCI 3afBM Ta pEeCTpamii, MmO €

HEOOXiMHIUMHU Ui 30epekeHHS FOPUANYHOI CHIH

peecTpamiii, TomaHP Ta TPONEAYp, SKi 3AiHCHUB

3acTaBosaBenh y BIAMOBIOHOCTI 3 YMOBaMH IBOTO

Horosopy;
(ili) ma Bumory 3acraBomepiaTernsi, HaaaayTh 3aCBiqUeHi
komii (200 iHIN JOKa3W, IO € OOIPYHTOBAHO
NPUUHATHUMHE Uil 3acTaBojiepKarelisi) KOXKHOTO
MOBIIOMJICHHSI, JICP)KABHOTO TIOTOJKEHHS, 3TOJIH,
peectpaitii ado iHIIOl Ail, 3aifiCHEHHS 200 OTPUMAHHS
SKOi BUMAraerbCs BiJ 3acTaBOAABLS CTOCOBHO
3acTaBH 3a UM J0oroBopom;
(iv) moeHicTiO CHIBIPALIOBATUMYTh 3
3acraBosepkareneM, ohOpMIISITE Ta HaJaayTh Oy.ib-
SKi JIOTOBOPM YHM JOKYMEHTH, IO IIiITBEPKYIOTH
3rogy 3acTaBoaBIlAd Ha peaizamnito
3acTaBonep KaTeneM HOro mpas 3TiJHO 3 MyHKTOM 3.2
Ta TyHKTOM 3.4, SIK [BOT0O MOXe BHUMAaraTh
3acraBojiepxKaTenb;
(V)  mOTOMKYIOTBCS Ta TApaHTYIOTh, IO 3 JATH JePKaBHOT
peectpartii 30ibIIeHHsT a00 3MEHIICHHSI CTaTyTHOTO
kamitaiy B €/IP, npu npomy Oynp-sike 30iIbLICHHS
ab0 3MEHIIEHHS CTaTyTHOTO KaliTaly Mae OyTH
MOTEPEHbO TOTO/KEHO 3 3acTaBojepxareineM, abo
IHON 3MiHM, B pe3yJbTaTi 4oro 3acTaBieHa YacTKa
MOKe 3MIHUTHCS (Y BiZICOTKOBOMY Ta/ab0 BapTiCHOMY
BI/IHOILICHHI), TaKka 3MiHEHA YacTKa € 3aCTaBJICHOIO Ha
KOPHUCTh 3acTaBoJiepKaTelsl, Ha MiATBEPHPKEHHS YOT0
mpoTsroM 25 (ABaAISITH ITSATH) THIB BiJl JaTH TaKoOi

@) From time to time, at their own expense (subject
to Paragraph 5.5) and to the extent permitted by the
applicable law, the Pledgor and the Company shall
promptly execute and deliver all further instruments,
notices and documents and take all such further action as
may be reasonably necessary or desirable for the Pledgee
to obtain the full benefit of this Agreement (and any
amendment hereto), of the Pledge and of the rights and
powers herein granted, and to create, preserve, perfect or
protect the Pledge granted hereby or to enable the Pledgee
to exercise or enforce its rights and remedies hereunder.
Without limiting the generality of the foregoing, and to the
extent permitted under the applicable law, the Pledgor and
the Company:

(i)  shall effect any required registration of, or any other
required filing or formality with respect to, the
Pledge in the manner required by the Pledgee, and
any such registration, filing or formality required
from time to time by Ukrainian law and/or Cyprus
law to create, preserve, perfect or protect the Pledge
granted under this Agreement;

(if) shall promptly and duly execute any and all
documents that may be necessary, and effect all
applications and registrations necessary, in order to
keep the registrations, filings and formalities made
by the Pledgor in accordance with the terms of this

Agreement valid and effective;

(iii) upon the request of the Pledgee, shall provide
certified copies (or other evidence reasonably
satisfactory to the Pledgee) of each notice,
governmental approval, consent, registration or
other action required to be performed or obtained by

the Pledgor in respect of the Pledge hereunder;

(iv) shall co-operate fully with the Pledgee, and execute
and deliver any agreements or documents
confirming the Pledgor's agreement to the exercise
by the Pledgee of its rights pursuant to Paragraph

3.2 and Paragraph 3.4 as the Pledgee may request;

(v) agree and warrant that from the date of state
registration of the charter capital increase or
decrease with the USR, provided that any charter
capital increase or decrease must be previously
approved by the Pledgee, or other changes, as a
result of which the Pledged Interest may change (in
percentage  and/or  value), such  changed
participatory interest is pledged in favour of the
Pledgee, in support of which the Parties within

twenty five (25) days of the date of such state



nepkaBHOi peectpanii B €/IP CtopoHu BHecyTbh
3MiHHU 10 11bOr0 JI0oroBopy 3a paxyHOK 3acTaBO/aBLIs
IUIIXOM YKJIaJeHHS 3MiH 1o nporo JloroBopy Ta
3acraBosiaBellb  3a0e3MeudTh  BUAAYy ~— HOBHM
3aCTaBO/ABIIEM JIOBIPEHOCTI BIAMOBIJHO A0 IMYHKTY
3.1(a) uporo Torosopy;
(vi) mHa BHMoOry 3acTaBozmepXkarens, HagagyTh abo
opopMIsITh Ha KOPUCTH 3acTaBonepkarens abo
TecioHapis Oymp-SIKMA ~ TOKYMEHT  CTOCOBHO
3actaBineHoi dYacTKM abo y 3B'I3Ky i3 HE;
3acTaBosiaBellb 3000B'13aHUM M ITPUMYBaTH
YUHHICT, Ta JidCHICTh JIOBIpEeHOCTi, BHIAHOL
BIAMOBINHO 10 MyHKTY 3.1, MPOTArOM CTPOKY il
1poro JloroBopy, SIKIIO TUIBKH 3acTaBojiepKaTellb He
BUMAaraTume iHIIOro;

(©) 3acraBosaBelb Ta KommaHis 31iiicHATh Ta OyAyTh
HECTH BCl BHTpaTH, 300pH, CTATHEHHS Ta BHAATKH, IO
BUHUKHYTB Yy 3B'SI3KYy 3 OyZb-SKOIO OLIHKOIO, PEECTpaLli€lo,
HOTapiaJIbHAM TIOCBiYEHHSAM, IOJaHHSIM a00 BHKOHAHHS
BCTAQHOBJICHUX MPOIEIYp, [0 BHMAaralTbCs 3a LUM
JloroBopom a00 3aKOHOJABCTBOM, IO 3aCTOCOBYETHCH,
BKIIFOUAIOYN OyIb-SKi BHTPATH, IO MAalOTh OyTH CIDIa4YeHi
JIep’)KaBHOMY a0 PeryJiroro4oMy OpraHy, Ta BiJIIKOAYHOTh
Ha BUMOrY 3acTaBojepateis OyIb-sKi Taki BHTpaTh Ta
BUAATKH (HAJICKHHUM YHHOM 33J0KyMEHTOBaHI), IO IX
HaJIeKHUM YHMHOM 3a3HaB 3aCTaBO/ICPIKATENb; Ta

(B) y Maii0yTHpoMy 3acraBojaBelp Ta Kommanisi 3a
BIaCHMM  paxyHOK, y TOMy 4YHCII Ha  3aluT
3acraBozepiKaTens, BUNHSITH Ta IMiNHUIIYTh BCi JIOKYMEHTH
(Bimovaroun 0e3 OOMeXeHb, OyIb-iKi JOKYMEHTH, IO
CTOCYIOThCSl BOJIOAIHHS Ta IIpaBa BIIACHOCTI CTOCOBHO
3acraBieHoi 4YacTKW) 1 3OIHCHATH Taki iHIN Jil, sKi
3acraBozepkaTens OOIPYHTOBAHO BBAXKAE HEOOXITHUMHU
ab6o OakaHMMH IUIS CTBOPEHHS, YTPUMAaHHS Ta 3aXHCTY
3actaBu, 1O CTBOPIOETBCA 3a 1M JloroBopom, abo st
3a0e3nedeHHs CIPOMOKHOCTI 3acTaBosepxKaTens
peanizyBatu abo 3AIHCHUTH y TIPUMYCOBOMY TOPSIJIKY CBOT
pasa 3a UM J[oroBopom.

2.6 Be3nepepBHa 3actaBa

3acrasa, 1110 CTBOpEHa 1M JIoroBopom:

(a) 30epiratume YHHHICTb Ta CKJIalaTUMe
Oe3nepepBHy 3acTaBy 1 He 3a3HABATUME BIUIUBY Oy/Ib-5IKOTO
iHIIOTO ~ OOTSHKEHHS, SIKIIO IHIOIE He TNepeadavyeHo

3aKOHOAAaBCTBOM, 10 3aCTOCOBY€ETHCA;

©) MaTtuMe OOOB'SI3KOBY CHITy IUIS 3aCTaBOJABILI, Ta
KOYXHOTO 3 HOro MPaBOHACTYITHUKIB Ta [[ECiOHApIIB; Ta

(B) Oyze mifaTH, pa3oM 3 IpaBaMH Ta 3ac00aMH 3aXHUCTY
3acraBojiepKaresl, Ha KOPUCTh 3acTaBoOepIKaTelsl Ta MOTO
BiZITIOBITHIX NTPaBOHACTYIIHHUKIB, HA0yBadiB Ta IIecioHapiiB.

2.7 Be3Binkianuui 3000B'sa3aHHA

Hackinbkn  1me  [03BOJEHO  3aKOHOJABCTBOM, IO
3aCTOCOBYETbCS,  3acTaBa  3acTaBi€HOI  YacTKM  Ta
3000B's13aHHsT  3acTaBojaBill 3a 1uM  JloroBopom €

OE3BIAKIMYHMMM 1 T[IOBHICTIO YMHHMMM Ta JIHCHHMH,

registration with the USR shall amend this
Agreement at the cost of the Pledgor by means of
execution of an amendment to this Agreement and
the Pledgor ensures issuance by new pledgor (if
any) of the power of attorney in accordance with
Paragraph 3.1(a) hereof;

upon the request of the Pledgee, or otherwise as
provided herein, deliver or execute for the benefit
of the Pledgee or its assignee any document
regarding or in connection with the Pledged
Interest; the Pledgor shall maintain in full force and
effect the Power of Attorney issued pursuant to
Paragraph 3.1 effective throughout the term hereof
unless otherwise requested by the Pledgee;

(vi)

(b) the Pledgor and the Company shall arrange and
bear all costs, charges, fees and expenses arising in
connection with any appraisal, registration, notarisation,
filing or any other formality required in accordance with
the terms of this Agreement or otherwise under the
applicable law, including any expenses payable to any
governmental or regulatory authority, and shall reimburse
the Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee;
and

(c) the Pledgor and the Company shall hereafter, at
their own cost, including at the request of the Pledgee,
execute and sign all documents (including, without
limitation, any documents pertaining to the possession of,
and title to, the Pledged Interest) and shall undertake such
other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce its rights hereunder.

2.6 Continuing Pledge

The Pledge created by this Agreement shall:

€)] remain in full force and effect and shall constitute
and be a continuing security, and shall not in any way be
prejudiced or affected by, any other lien, except as
otherwise provided by the applicable law;

(b) be binding on the Pledgor, and each of its
successors and assigns; and

(c) inure, together with the rights and remedies of the
Pledgee, to the benefit of the Pledgee and its respective
successors, transferees and assigns.

2.7 Irrevocable Obligations

To the extent permitted under the applicable law, the
Pledge of the Pledged Interest and the obligations of the

Pledgor under this Agreement shall be irrevocable and
shall remain in full force and effect without regard to, and
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He3Ba)Kalouu Ha OyJb-sIKy 00CTaBUHY abo Mojiro, Ta iX He
MOXKHa CKacyBaTH, NMPU3YNHHHUTH, 3BUIBHUTH BiJl 00OB'S3KY
iX BHKOHAHHS], NPUNMHUTH a00 IHIIMM YHHOM IiJJIaTH
BIUIMBY B pe3yjbTari Oynb-sikoi oOcTtaBMHM abo moii,
BKJIIOYAI0YH, 30KpeMa:

(a) Oynp-sKy 3MiHy, NOIIOBHEHHS, HOBAIIIO, IIECifO,
MOHOBJICHHS, TIPOJOBXKEHHA abo iHOmy Moaudikarito
(mesasexxHo Binm 3HaumMocti) O6miramiii, Kpemuraoro
ZIOTOBOpY, iHMHUX JloKyMeHTiB 3aboproBaHocTi abo OyIb-
SKy BiIMOBY Bim mpaBa, 3rogy abo iHmy paifo abo
Oe3IIsUTHHICTD 1O BiIHOIIEHHIO 710 Oy Ib-SKOTO 3 HHX;

®) HaJlaHHSA OYyIb-SIKOTO JOJAaTKOBOTO 3a0e3MeUCHHS
3acraBozepkaTento abo Ha KOPHCTH 3acTaBoJepiKaTelis;
abo

(B) OyIb-sIKy ~ HEMIHCHICTh,  HE3aKOHHICTb  abo
HEMOXJIMBICTh ~ TMPHUMYCOBOI'O  BHUKOHAHHSA  OYIb-SKOi
gacTHHN 3abesnedeHnX 3000Bs3aHBR ab0  OyIb-SKOTO
3a0e3meueHHs o0 3a0e3neueHnx 3000B'13aHb.

2.8 BiacyTHicTh BinnmoBizajabHocTi

AHi 3actaBomep)kaTelnb, aHiI JKOJCH 3 HOTO ITOBHOBaYKHHX
MpaIiBHAKIB, TOCAJOBUX OCi0 UM areHriB, HE Hece
BIATIOBIAIBHOCTI 3 IACTAaB BYMHEHHS OyAb-AKOI i,
I103BOJICHOT MM J[0oTOBOpOM.

2.9 BinHoBenns npas

Skmio Oynp-sike i3 3a0e3neyeHnx 3000B's13aHb BUKOHY€EThCS
LUISIXOM BHUIUIATH 200 Oy/Ab-SKUM IHIIMM CHOCOOOM, i Taka

BuIuIaTa abo crocid 3roJiloM HE BUKOHYEThCS ab0 SIKUMOCH
YMHOM BiJKJIaa€ThCs (NOBHICTIO a00 YacTKOBO) 3TiJHO 3

BiAITOBITHAM 3aKOHOJAaBCTBOM (y TOMY qpCITi
3aKOHOJJABCTBOM npo 0aHKPYTCTBO abo
HETIaTOCIIPOMOKHICTB), 3abe3nedeHi 3000B's13aHHS

BBa)KAIOThCS HEBHUKOHAHUMH Y TIH Mipi, B SKid TaKwid
aTik abo cnocid He OyIo BUKOHAHO a00 SKUMOCH YHHOM
BIIKJIAJEHO, 1, BIANOBiAHO, 3000B'13aHHS 3acTaBOAaBI 1
3acraBa 3a uuM [loroBopom OyayTh NPOAOBKYBAaTH JISTH.
Y TakoMy BHUIaAKy, Ha BHUMOIY 3acTaBojepiKaTess
3acraBojaBenh Ta KoMmmadis 34ificHATE BCi HeoOXimHi Ail
JUI BUKOHaHHSA TOJIOKEHb [[bOTO IMyHKTY 2.9, y TOMY YHCI,
ko Oyme HeoOXimHO, UIA BiTHOBJIEHHS 3acTaBU Ha
3acraBlieHy 4acTKy, SIKIIO 11 i IpuIHUIacs 3 Oyab-sKoi
NpUYMHY (X04a Hamip Ta yroga CTOpiH MOJSTae y Tomy, o
JII0 3acTaBH HE MOXE OyTH INpPUIMHEHO JI0 IIOBHOTO Ta
0e3II0BOPOTHOTO BUKOHAHHS 3a0e3eueHIX 3000B's3aHb).
2.10.  CTpok BUKOHAHHS

Crpok (TepMiH) BHKOHAHHA 3a0e3nedeHHX 3000B’s3aHb
craHoBuTh 10 31 rpymHs 2025 poky, abo Takuil iHIIHNI
CTPOK, IO MOXe OyTH TmependadeHnii BU3HAYCHHIM
"OcTaroyHa naTa BHKOHaHHA" 3rigHO 3 JloroBopoMm Mix
KpEeIUTOpaMHu.

2.11 Ctpok aii [lorosopy Ta 3actaBu

(@) 3acTaBa, HajlaHa 3riHO 3 1M J[oroBopom, Ta Lei
JloroBip [ifoTh 1O NMOBHOTO 3aJ0BOJIEHHs 3abe3neyeHnx
3000B’s13aHb, Y CHOCIO, IO € TPUHHATHUM  JIIs
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shall not be released, suspended, discharged, terminated or
otherwise affected by, any circumstance or occurrence,
including, without limitation:

(@) any amendment, variation, supplement, novation,
assignment, renewal, extension or other modification
(however fundamental) of the Bonds, the Loan
Agreement, other Debt Documents or any waiver, consent
or other action or inaction with respect to any of them;

(b) any furnishing of any additional security to or for
the benefit of the Pledgee; or

(c) any invalidity, irregularity or unenforceability of
any part of the Secured Obligations or of any guarantee or
security for the Secured Obligations.

2.8 Absence of Liability

Neither the Pledgee nor any of its authorised employees,
officers or agents shall be liable by reason of taking any
action permitted by this Agreement.

2.9 Reinstatement

If any Secured Obligation is discharged by payment to or
any other arrangement, and that payment or arrangement
is subsequently avoided or otherwise set aside (in whole
or part) in accordance with applicable law (including
bankruptcy or insolvency law), then the Secured
Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the liability of the
Pledgor under this Agreement and the Pledge hereunder
shall continue accordingly. In that case, upon the request
of the Pledgee, the Pledgor and the Company will take all
actions necessary to give effect to this Paragraph 2.9,
including, if need be, to reinstate the Pledge of the
Pledged Interest if it has terminated for any reason
(although it is the Parties' intention and agreement that it
should not terminate until the Secured Obligations have
been fully and irrevocably discharged).

2.10.  Performance Term

The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

2.11  Term of Agreement and Pledge

€ The Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise



3acraBosepikarens, ado IHIIUM YHHOM, SIK IependadeHo
OOmirauismu, Kpenutaum JIOTOBOPOM, IHIIUMHA
JlokymMeHTamu 3a00proBaHOCTI.

(0) Lleii Jlorogip i 3acTaBa HPUIHHSIOTHCS BIITHOCHO
Takol 3acTaBJICHOT YaCTKH B pasi:

(i) wmabyrTs 3actaBomep)kaTelieM IIpaBa BIACHOCTI Ha
TaKy 3acTaBJIeHY YacTKY;

(il) mpomaxxy 3acTaBieHOI YAaCTKH BiAMOBIIHO MO IIEOTO
JHoroBopy; abo

(ili) B iHmMX BWMamkax, MepeadadeHHX MPABOM, IO
3aCTOCOBY€ETHCSL.

() [Ticnst mpunuHeHHs 3acTaBU Ta BHKOHAHHS

3a0e3meueHnx  3000B’s3aHb Yy ~ HOBHOMY  00CS3i,

3acTaBonepKaTeb HEBIIKJIaTHO 3a paxyHOK

3acTaBonaBId MOJACTH 3asBU 10 Peectpy mozao peecrparii
NPUIHMHEHHST 3aCTaBy, YKJIaJe Ta Haailuie 3acTaBoJaBIO
3a iX paxyHOK Oyab-siKi JOKYMEHTH, IO IX apryMEHTOBAHO
BUMarae 3acTaBoOJaBellb HA MiATBEPIKEHHS TaKOTO
MIPUIMHEHHS. 3aCTaBOJepKaTeNb IOAATKOBO, Ha BHMOTY
Ta 33 paXyHOK 3acTaBOJABIlS, IIOBHUHEH YKJIACTH Oynb-sKi
JIOKyMEHTH, II0 BUMAaraimThCi 3 METOI0 MPUIMHEHHS
peectpaii poro JloroBopy (Ta Oymb-sSKUX 3MiH 10 HHOTO)
K OOTSDKEHHS B NMyOJiYHMX 3amucax 3acTaBoJaBls, IO
BeJyThcs PeecTpaTopoM KOMMIaHii.

CTATTH 3.

IPABA I IOBHOBAKEHHS
3ACTABOJEPKATEJISI CTOCOBHO
3ACTABJIEHOI YACTKH

31 JoBipenicTn
(a) 3aCTaBOZ[aBeLIB UM an/I3Haqae 3aCTaBOZ[Cp)KaT€J'I$[

CBOIM TPEJICTABHUKOM 32 OC3BIIKIMIHOIO JOBIPEHICTIO, SKa
Mae OyTH BhiaHa 3acTaBOJaBIEM HE ITi3HIIIE HiXK TIPOTITOM
15 (n'stHagsaTr) Pobounx mHIB micis gaTi mporo JJoroBopy
icToTHO 3a (opmoro, HaBeneHow B Jomatky 1 (Hamami —
"NloBipenicTh"), s 3aificHeHHsT 3acTaBOJEpPKATEICM Bif
iMEeHI TaKoro 3acTaBOMAABI OyIb-SIKHUX il Ta IiIIHCAHHS
OyIib-SIKOrO TOKYMEHTY, sIKi Ha JIyMKYy 3acTaBoJepiKaress
pO3yMHO He0OXimHO ab0 OakaHO 3MIACHUTH YH TIiIIMTUCATH
JUTSL JIOCSITHEHHS TIJIel 1boro  JIoroBOpy, BKIIIOYAIOYH,
30KpeMa,  MiINHCaHHA  akKkTy  [puiMaHHI-TIepenadi
3acraBieHoi YacTKH, 32 YMOBH, MO Taka JlOBipeHIiCTh HE
OyJle BHKOPUCTOBYBATHUCS 3acTaBoJiep KaTeneM abo Bij HOro
iMEHI [0 HacTaHHA BuWIagKy CKOpOYEHHS CTPOKY
noranieHHs.  JloBipeHicT  mijisirae  HOTapiaJlbHOMY
MIOCBITYCHHIO Ta Ma€e OyTH JieraiizoBaHa / allOCTIIILOBAHA,
3aMeKHO  Big  oOctaBuH.  3acTaBojepkaTellb  MOXeE
JIeNieTyBaTH 1HIINM 0co0aM BCi a00 YacTHHY HOBHOBa)KEHb
Ta TpaB, HAJAHUX HoMmy 3acTaBoOIaBIEM 3TiTHO 3
Josipenictio. [Ipo Oyap-sike Take aeleryBaHHS Mae€ OyTH
MMMCHMOBO TIOBIJIOMJIEHO 3aCTaBOAABIIS MPOTATOM 3 (TPHOX)
KaJCHOApHUX JHIB 3 JaTH TaKOro JeJeTyBaHHS.
3acTaBojiaBelb UM CXBAJIOE Ta MIATBEPIKYE (a TaKOXK
MOTO/KYETHCS. CXBAIMTH 1 MIATBEPIWTH, SKIIO PO3YMHO
BUMAaraTUMEThCsl 3acTaBoJiepKaTenieM) OyIb-ski nii abo
HaMmipu 3actaBozepikatens abo Oyap-skoi iHIIOT ocoOw,
sIKii  3acTaBofepiKaTeNb JIENErye CBOi ITOBHOBAXKCHHS Ta
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provided under the Bonds, the Loan Agreement, other
Debt Documents.

(b) This Agreement and the Pledge shall terminate
with respect to such Pledged Interest in the event of:

(i)

acquisition of title to such Pledged Interest by the

Pledgee;

(if)  sale of the Pledged Interest as provided hereunder;
or

(iii) in other cases provided by applicable law.

(c) Upon termination of the Pledge and discharge the

Secured Obligations in full, the Pledgee shall, at the
expense of the Pledgor, without any delay submit an
application to the Register on registration of termination
of the Pledge, execute and deliver to the Pledgor any such
documents as the Pledgor shall reasonably request to
evidence such termination. The Pledgee shall additionally,
at the request and expense of the Pledgor, execute any
documents required for the purpose of de-registering this
Agreement (and any amendments hereof) as a charge from
the public files of the Pledgor maintained by the Registrar
of Companies.

ARTICLE 3.
RIGHTS AND POWERS OF THE PLEDGEE IN
RELATION TO THE PLEDGED INTEREST

3.1 Power of Attorney

@) Pursuant to the irrevocable power of attorney to
be issued by the Pledgor no later than fifteen (15)
Business Days after the date hereof substantially in the
form set out in Schedule 1 (the "Power of Attorney"),
Pledgor appoints the Pledgee in order to take any action
and to execute any instrument to accomplish the purposes
of this Agreement, including without limitation, to execute
an act on transfer and acceptance of the Pledged Interest,
provided that such Power of Attorney shall not be
exercisable by or on behalf of the Pledgee until the
occurrence of an Acceleration Event. The Power of
Attorney shall be notarized and legalized / apostilled, as
applicable. The Pledgee may delegate to any person all or
part of the authority and rights granted to it by the Pledgor
under the Power of Attorney. Any such delegation shall be
notified in writing to the Pledgor within three (3) calendar
days following such delegation. The Pledgor hereby ratify
and confirm (and agree that it will ratify and confirm,
whenever reasonably requested by the Pledgee) whatever
the Pledgee or any other person, to which it delegates its
authority and rights, does or purports to do within the
scope of such authority and rights pursuant to its
appointment under this Paragraph 3.1 (a). The Pledgor
shall execute and deliver to the Pledgee such additional
documents or powers of attorney, as the Pledgee may
reasonably request from time to time. For the avoidance of
doubt, the Power of Attorney shall be deemed



npaBa 3TiJHO 3 NPH3HAYCHHSIM 32 UM IyHKTOM 3.1(a).
3actaBosaBenb 0pOPMHUTH Ta HaJacTh 3acTaBOCPIKATEIICBI
iHINI  TOJATKOBI  JOKyMEHTH a00 JIOBIPEHOCTI,  sKi
3acTaBojiepKaTellb PO3YMHO, Yac BijJl 4yacy, BHMaraTume.
Jlnst  yHUKHEHHS CyMHIBiB, JlOBIpEeHICTh BBa)Ka€THCS
aBTOMATUYHO  TPHUIIMHEHOIO 3  JaTH  IHCHBMOBOTO
MOBIOMIICHHSI 3aCTaBOMABII  3acTaBoOJep)KaTelIeM IIPO
BHKOHAHHS BCix 3a0e3meueHuX 30008’ s13aHb (AKIIO iHIIE HE
Oyne muceMoBO Torokere CTOpoHAMI).

(6)  3acraBomaBenp MIOTOKY€ETHCH, o
3acTaBosepKaTeb HE HeCTHUMeE Oyb-sKOi
BIZIMOBIAJILHOCTI Y 3B'AI3KYy 3 OT0 MPU3HAYESHHSM 3T1/IHO 3
nyHkToM 3.1(a) abo y 3B'I3Ky 3 Oy/Ab-SIKOIO JOBIpEHICTIO,
BU/IAHOIO BIINOBiAHO 10 myHKTY 3.1(a), abo 3rimHO 3
npaBaMy, HaZaHUMH 3aCTaBOJEPKATENIO BIANOBITHO JI0
nyHKTY 3.1(a) a00 BUKOHaHHSM B 3B'A3KYy 3 UM Oyb-SIKHX
Iifi, OKpiM BIAMOBiZAaNBHOCTI 3a TrpyOy HemdamicTe abo
YMHUCHE NPaBONOPYILCHHS.

(B)  3acrtaBomepikaTelb 3000B'I3y€THCS HE
BUKOPUCTOBYBaTH JIOBipeHICTH [0 HacTaHHA Bumanky
CKOPOYEHHS CTPOKY MOTAIICHHS.

3.2 3BepHEHHSI CTATHEHHS HA 3aCTaBJIEHY YaCTKY
(a V pasi, Ko BUHUK Bunanok ckopodeHHs CTPOKY
noranieHHs, 3acraBojepikaresb Bhpasi micias 30 aHIB i3
MOMEHTY  HONEPeJHbOr0  MUCHMOBOTO  TIOBIJOMJICHHS
3actaBojaBusl Ta Oy/Ab-SKUX IHIIUX KPEAUTOPIB, SIKI MAIOTh
3apeECTPOBaHI OOTSKEHHs IIOA0 3acTaBJICHOI YaCTKH, 3
OJTHOYACHOIO PEECTPALli€l0 BIIOMOCTEH TIPO 3BEPHEHHS
cTsrHeHHS 32 1M JloroBopoMm y Peectpi, sk i Konm BiH
BBa)kae i JOLUIBHUM, pealli3yBaTH BCi CBOI IpaBa 3a UM
JloroBopom abo 3aKOHOJABCTBOM YKpaiHM 0e3 3BEpHEHHS
O0 cyny (SKOIO Lie He BHMAra€TbCs 3aKOHOIABCTBOM
Vkpaianm) y cmocid Ta TOpsAAKy, MmO TependadeHi
3aKOHOJJABCTBOM YKpaiHH Ta HE cylepedaTb Homy.

(6) 3acraBojiepKareib MOXKE 3BEPHYTHU CTATHEHHS Ha
3acTaBieHy YacTKy HUIIXOM 3BEPHEHHS 10 KOMIICTEHTHOTO
Cyloy, pe3y/jbTaTtoM 4YOro CTaHyTh Jii BHUKOHABI, Ha
MmiJCTaBi  pillleHHS  CyAy, IMIOH0  peamisamii  mpaB
3acTaBojiepKatTelsl BiTHOCHO 3acTaBJICHOT YaCcTKH, 3TiIHO 3
MOPSIIKOM, BCTAHOBJIEHUM 3aKOHOJIABCTBOM Y KpaiHH.

MOXKE  3IIHCHIOBAaTH  Taki
IJIAaTeKI Ta BYMHATH Taki [ii, sAKi BiH BBa)KaTUME
HEOOXIZHMMH  JUII  3aXUCTy CBOIX TIpaB  CTOCOBHO
3acTaBJieHOi YAaCTKH, B TOMY YHCII CIUIATUTH, Ipua0aTu abo
ocHopUTH Oynb-SKy IHIIy 3acTaBy YW IHIIE OOTSDKEHHS
CTOCOBHO 3aCTaBJIEHOI YaCcTKH, Ta IMiJi 4aC 3aCTOCOBYBaHHSI
TAaKOTO TIOBHOBKEHHS MOXKE HeCTH Oyab-SKi BUTPATH,
miaty, 300pu abo BUAATKH, MOB'SI3aHI 13 TAaKUMH JisIMH, a
3acTaBosiaBenb MOBMHEH CIUIATUTH 3aCTaBOJIEPIKATEII0 Ha
BHUMOTY OCTaHHBOTO BCi Taki OOTPYHTOBaHI BUTPATH, IUIATH,
300pu 200 BUIATKHM (HAJEKHUM YMHOM 33J0KYMEHTOBaHI),
30KpeMa, TOHOPapH IOPHUCTIB.

(B) 3acTaBojiepKATEND

(r) 3acTaBonepKaTeNb, |y  BHIIANKYy  3BEPHCHHS
CTSTHEHHS, MOXE y Till Mipi, IO € HEOOXiTHOI Ui
peamizamii Horo mpaB 3acraBoiepiKarens 3a UM
JoroBopom, HamaBatu Oynb-sKi 3roAu, BIAMOBH Ta
CXBaJIEHHSI CTOCOBHO 3acTaBJjE€HOI YaCTKH, BUYMHSATH BCl il
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automatically terminated as of the date of written notice
by the Pledgee to the Pledgor of the full satisfaction of the
Secured Obligations.

(b)  The Pledgor agrees that the Pledgee shall not incur
any liability in connection with its appointment under
Paragraph 3.1(a) or any power of attorney granted
pursuant to Paragraph 3.1(a) or the rights granted to the
Pledgee pursuant to Paragraph 3.1(a), or exercising of any
actions in regard to the foregoing, except for the liability
for gross negligence or willful misconduct.

(c)  The Pledgee undertakes not to exercise the Power
of Attorney until the occurrence of an Acceleration Event.

3.2 Enforcement of the Pledged Interest

(a) If an Acceleration Event has occurred, the
Pledgee shall be entitled, after a 30-day prior written
notice to the Pledgor and any other creditors, having
registered liens with respect to the Pledged Interest
concurrent with registration of information about the
enforcement of the pledge created under the Agreement in
the Register, as and when it sees fit, to exercise all its
rights hereunder and under Ukrainian law without judicial
recourse (unless required under Ukrainian law) in a
manner and order which are stipulated under Ukrainian
law and do not contradict it.

(b) The Pledgee may enforce the pledge over the
Pledged Interest by instituting legal proceedings in a
competent court resulting in enforcement by a state
executor, based on the court order, of the Pledgee's rights
with respect to the Pledged Interest, according to the
procedure established under the Ukrainian law.

(c) The Pledgee may make such payments and do
such acts as it may deem necessary to protect its rights to
the Pledged Interest, including paying, purchasing or
contesting any other pledge or other lien over the Pledged
Interest, and in exercising such authority may incur any
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on demand all
such reasonable costs, charges, fees or expenses (properly
documented) including, without limitation, legal fees.

(d) The Pledgee, in case of enforcement, may to the
extent necessary to enforce its rights as the Pledgee under
this Agreement, give all consents, waivers and
ratifications in respect of the Pledged Interest, do all acts
and things and execute all documents which the Pledgor



Ta MiANMCYBaTH BCi IOKyMEHTH, sIKi 3acTaBosaBelb Mir Ou
CaMOCTIHHO BUMHUTHU a00 MiJINCATH CTOCOBHO 3aCTaBJICHOT
YaCTKU.
3.3 Buxopucranns Komris

Bci komrtw, otpumani 3acTaBoziepikareseM y 3B'S3KY 13
3acTaBICHO0 YACTKOIO, TIOBMHHI BHKOPHCTOBYBATHCS [UIS
BUKOHAaHHA 3abe3nedyeHHX 3000B's3aHb MOBHICTIO a0
YacTKOBO, Y TIOPSAKY, BCTaHOBIeHOMY OOmirarmisimMu,
KpenutauM noroBopom abo iHmmMH J{oKyMeHTamu
3a00proBaHoCTi. Byab-AKuil 3aIHIIOK TiCs BUKOPUCTAHHS
TaKUX KOINTIB BIAMOBIMHO JO M[BOrO MYyHKTY 3.3 Ta
BUKOHAaHHS B TIOBHOMY o00csa3i Bcix 3abe3nedeHHX
3000B's13aHb, MiAJISArae MOBEPHEHHIO 3aCTaBOJABIIIO.

3.4  Tlepenaua 3acTaB/ieHOI YaCTKH
(a) Ha nmomatok mo, ame OKkpemMo Big 3acTaBw,
nependadenoi nuM JloroBopoM, 3acTtaBoiaBellh MM

nepenae 3acTaBOAEPXKATENIO y BIACHICTH 3acTaBIICHY
YacTKy Ha yMOBaXx, 1[0 BUKJIA€HI Y IIbOMY ITyHKTI 3.4.

(0) 3acTaBomaBenb MM 3alleBHAE Ta TapaHTYE, IO
JKOIHI HACTYIHI 3rofn abo IO3BOJM HE BUMAraroTbCs BilX
3acraBopaBiis, Oy/b-IKOi TPETHOI CTOPOHH ab0 OYIb-SIKOTO
JICP’KaBHOTO OpraHy Juisi TOro, MO0 mepenada Tmpasa
BJIACHOCTI Ha 3acTaBjieHy 4YacTKy BIANOBIITHO J0 MYHKTY
3.4(a) crajna 4YMHHOI, OKpIM HEOOXigHOCTI HaOyBauy

3acTaBieHol JaCTKU OTpPUMYBaTH JI03B1IT
AHTHUMOHOIIOJIFHOTO KOMITETY Yxkpainu (sx1I10
BUMaraTUMEThCH).

(B) Ilepenaua mpaBa BIacHOCTI Ha 3acTaBIeHY YacTKy,

mo mepembadeHe myHKTOM 3.4(a), HaOyBa€e YHWHHOCTI
BiZpa3y Ticis HACTaHHS HACTYIHUX YMOB (Hajgami —
"YmoBu"):

(i) Bumamok CKOpPOUYEHHS CTPOKY MOTAIICHHS HACTAB;
(i) micnss 3akiHuenHs 30-Z€HHOTO CTPOKY 3 JaTH
MOMEPEIHHOI0  MOBIJOMIICHHS 3acTaBOAaBIsL Ta
OylIb-SIKMX  IHIOUX  KPEOUTOpPiB, sIKIi  MaloTh
3apeecTPOBaHi OOTSHKEHHS 100 3aCTaBICHOT YaCTKH,
Ta peectpauii B Peectpi inpopmarii npo 3BepHEHHS
CTSATHEHHS 3aCTaBOJIEPIKATEINS; Ta

(iii) 3acraBoaepikaTeNb HAlpaBHB 3acTaBoaBIIIO
[IOB1AOMIIEHHS po 3iCHEHHS nepeaadi
3acraBieHOi 4YacTKH ICTOTHO 3a (OpMOIO, IO
Mmictuteest 'y Homarky 2 (mami — "TloBimomueHHst

npo nepenauy").

(r) 3acTaBonmaBenb UM Oepe Ha cebe 3000B'sI3aHHS,
IMCAS HACTaHHS YMOB, HEraHO BYMHHTH BCi il, sKi
MOXKYTh BUMaraTucsi abo OyTH HeoOXiTHUMH IS, Ta HAIaTH
3acTaBoziepKaTem0  BCi  JIOKYMEHTH, IO  MOXYTh
BHUMAratucst 3acTaBoIepIKaTesieM sl 3aCBIIUEHHS TOTO, 110
nepenada 3acTaBI€HOI YacTKH, K MependadeHo y IyHKTI
3.4(a), cTaya YMHHOIO.

() CTOpOHM JTOMOBWJIMCS, IO BapTiCTh 3acTaBieHOl
YacTKH, sIKa MEPENacThCsl 3aCTaBOJCPIKATENIO BiJIIOBITHO
JIO 1IbOTO ITyHKTY 3.4, NOBMHHA OyTH BU3HA4YeHA Ha IiJCTaBi
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could itself do in relation to the Pledged Interest.

3.3 Application of Proceeds

All proceeds received by the Pledgee in connection with
the Pledged Interest shall be applied to discharge the
Secured Obligations in whole or in part in such priority as
provided under the Bonds, the Loan Agreement or other
Debt Documents. Any surplus remaining after the
application of such proceeds in accordance with this
Paragraph 3.3 and the unconditional and irrevocable
discharge in full of all the Secured Obligations shall be
returned to the Pledgor.

3.4. Transfer of the Pledged Interest

@) In addition to, and separately from, the Pledge
hereunder, the Pledgor hereby transfers into Pledgee's
ownership the Pledged Interest on the terms and
conditions of this Paragraph 3.4.

(b) The Pledgor hereby represents and warrants that
no further consent or approval is required from the
Pledgor, any third party or any governmental authority in
order for the transfer of the Pledged Interest in accordance
with Paragraph 3.4(a) above to take effect, except for the
necessity of the acquirer of the Pledged Interest to obtain
the permit of the Antimonopoly Committee of Ukraine (if
required).

(c) The transfer of the Pledged Interest provided
under Paragraph 3.4(a) shall become effective
immediately upon occurrence of the following conditions
(the "Conditions™):

an Acceleration Event has occurred;

(i)
(i)  termination of a 30-day period after the date of prior
written notices to the Pledgor and any other
creditors, having registered liens with respect to the
Pledged Interest, and the information about the
Pledgee's enforcement is registered in the Register;
and

(iif) the Pledgee shall have sent to the Pledgor notice of
effectiveness of transfer of the Pledged Interest
substantially in the form attached hereto as
Schedule 2 (the "Transfer Notice").

(d) The Pledgor hereby undertakes, upon occurrence
of the Conditions, immediately to take all actions as may
be required or necessary to give effect to, and to provide
the Pledgee with all documents which may be requested
by the Pledgee as evidence of, the transfer of the Pledged
Interest, as provided in Paragraph 3.4(a) above.

(e) The Parties have agreed that the value of the
Pledged Interest to be transferred to the Pledgee under this
Paragraph 3.4 shall be determined on the basis of appraisal



OILIHKH, 3MIMCHEHOI CcepTU(IKOBAHUM OLIHIOBAYEM 3
BHCOKOIO pernyTari€to, SIKAN MIPU3HAYAETHCS
3acraBonepxareneM. [IpHuoMy, BHACHIZIOK MEPEXOAy [0
3acTaBozepxKaTens 3acTtaBieHoi YaCTKU po3mip
3abe3mneueHux 3000B’s3aHb 3MCHIIYBATUMEThCS HAa CyMY,
0 JOPIBHIOE BapTOCTI 3acCTaBlICHOI YacTKM, BH3HAUCHIN
3rimHo  1mporo myHKTY 3.4(r). Y pasi sKmo BapTicTh
3acTaBieHOi YacTKH, BU3HAYCHA BiAMOBIIHO 10 YMOB IIHOTO
nyHkty  3.4(r), mepeBumye po3mip  3abe3medeHux
3000B’s13aHb, TAKWH 3JIUIIIOK KOMITIB IMiIJIATAE TOBEPHEHHIO
3acTaBoaBIIo.

(m) CropoHu moroguiucs, o (i) MOJOXKEHHS IbOTO
nyHkty 3.4 craHoBisATh Mik CTOpOHamMH JIOTOBIp IIpoO
nepeaady 3acTaBieHOI 4YacTKM BiJ 3acTaBOAABLS IO
3acraBozjepikaTens Ticis HacTaHHS YMoB, Ta (ii) ams
YHUKHEHHS CyMHIBIB, TIOJIOXKEHHS ITyHKTY 3.4 HE MOBHHHI Yy
OyIb-IKOMY BHITQJIKy TIyMAdWTHCS SIK CIIOCIO 3BEpPHEHHS
CTATHEHHSI 32 3aCTaBOIO.

CTATTsI 4.
30BOB'SI3AHHSA (TAPAHTIT) CTOCOBHO
MEBHOI IH®OPMA LI

41  3000B's3aHHS CTOCOBHO NMEBHOI iH(popMamii
3acraBojiaBelb UM 3000B'SI3y€ThCSI nepe
3acraBosiepkareneM (TapaHTye 3acTaBoOJepKaTeiro), IIo
iHpopMmalist, BUKJIaaeHa Hxk4e, y MyHKTax 4.2 - 4.6, €
JIOCTOBIPHOIO Ta TOYHOK. 3acTaBoJaBellb NPH IbOMY
MIATBEPKYE Ta MOTOPKYEThCS 13 3acTaBojepiKarTeseM, 1o
mpu ykmaganHi  1poro JloroBopy 3acraBojepikareib
MOKJIaTA€ThCS Ha BUIIIEBUKIIAICHE 3000B's13aHHS (TAPAHTIIO),
1 0 iCTOTHA HEJOCTOBIPHICTH a00 HETOUHICTh Yy OyIb-sIKiit
Takiii iHQopMamii CcTaHOBUTHME BUMamoKk CKOpOYCHHS
CTPOKY TOTAIICHHS.
4.2 Yunnicts Ta npiopurter 3acTaBu
3acTaBosiaBenb MM 3aleBHSE Ta FApaHTYe, Mo neit Jlorosip
BCTAHOBJIFOE YMHHY Ta JiHCHY 3aCTaBy 3aCTaBJICHOI YaCTKU
Ha KOPHCTh 3acTaBojepkaTens. 3acTtaBa 3acTaBleHOl
yacTkh 32 1M JoroBopoM  Hajae  BHMOram
3acTaBojiepKatTelsl MPIOPUTET MO BIIHOIICHHIO 1O OYIb-
SIKMX BHMOT IHIIHMX OCI0 11010 3acTaBJIeHOT YacTKH, OKPiM
BUMOT, SKi B CWIy 3aKOHy MalOTh IIPIOpUTET IO
BIJIHOIICHHIO /10 3a0e3NeYeHUX BHMOI KpEIUTOpiB, Ta
IcHyrouoi 3acraBu. 3acTaBy HE MOXKe OyTH CKacoBaHO Yy
BUIIA/IKy JikBimanii abo OaHkpyTcTBa 3acraBonmaBusi, abo
OyIb-IKOrO  IHIIOTO  IPOB3/DKEHHS, IIOB'I3aHOTO 3
HEIUIATOCIIPOMOKHICTIO  3acTaBomaBis. [lpw  mmikBimamii
3actaBomaBIsl 49M Tporenypi OaHkpyTcTBa abo iHIIN
Iponeaypi, TIOB'sAI3aHIN 3 HEeTIIaTOCIIPOMOYKHICTIO
3acTtaBojiaBllsl, BHMOTH 3acTaBojepKaressl MaTHMYTb
MepIIOYeproBe IMPIOPUTETHE IIPABO IO BiTHOIIEHHIO [0
BUMOT OyJIb-SIKOTO 1HIIIOTO KPeauTopa 3acTaBOAABIIS, OKPIM
BUMOT, SIKI B CHJIy 3aKOHY MalOTh OUIbIIMI abo piBHUM
npioputeT 3 3a0e3MeUeHNMHM BUMOTaMH KpPEIUTOpIB, Ta
IcHytouoi 3acTaBu.

43 TlpaBo BaacHocti Ha 3acTraBiieHy YaCTKY,
BiICYyTHICTB iHIIMX 00TSI’KEHD
@ 3acTaBolaBellb IIMM 3alCBHAE Ta TapaHTYE, IO
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of the Pledged Interest performed by a certified reputable
appraiser appointed by the Pledgee. As a result of transfer
of the Pledged Interest to the Pledgee, the Secured
Obligations amount shall be reduced by the amount equal
to the value of the Pledged Interest established in
accordance with this Paragraph 3.4(e). In case the value of
the Pledged Interest determined in accordance with this
Paragraph 3.4(e) exceeds the amount of the Secured
Obligations, such excess amount shall be returned to the
Pledgor.

f The Parties agree that (i) the provisions of this
Paragraph 3.4 constitute an agreement between the Parties
on transfer of the Pledged Interest from the Pledgor to the
Pledgee upon occurrence of the Conditions, and (ii) for the
avoidance of doubt, the provisions of this Section 3.4 shall
not be interpreted in any case as a method of enforcement
of the pledge.

ARTICLE 4.
UNDERTAKINGS (WARRANTIES) REGARDING
CERTAIN INFORMATION

4.1  Undertakings Regarding Certain Information
The Pledgor hereby undertakes (warrants) to the Pledgee
that the information set forth in Paragraph 4.2 through 4.6
below is true and accurate. The Pledgor hereby
acknowledges and agrees for the benefit of the Pledgee
that the Pledgee has relied on the foregoing undertaking
(warranty) in entering into this Agreement, and that the
untruth or inaccuracy in any material respect of any such
information will constitute an Acceleration Event.

4.2 Validity and Priority of Pledge

The Pledgor represents and warrants that this Agreement
establishes a valid and effective Pledge of the Pledged
Interest in favour of the Pledgee. The Pledge of the
Pledged Interest under this Agreement gives priority to the
claims of the Pledgee over the claims of any other person
to the Pledged Interest, other than claims, which are
preferred by operation of law to the claims of secured
creditors, and the Existing Pledge. The Pledge of the
Pledged Interest will be effective on liquidation of the
Pledgor and in bankruptcy, composition or other
insolvency proceedings relating to the Pledgor and in any
liquidation or in any such proceedings will give a first
priority right to the claims of the Pledgee over the claims
of any other creditor of the Pledgor, other than claims
which are preferred by operation of law to the claims of
secured creditors, and the Existing Pledge.

4.3  Ownership of the Pledged Interest; No Other
Liens
€ The Pledgor represents and warrants that the



3acraBojaBellb € 3aKOHHMM BIIACHMKOM  3acTaBJICHOT
YaCTKH, BIJIBHOI BiJi JKOJAHUX OOTSKEHb, 33 BHHITKOM
3acTaBu, HamaHOI HHUM 3acTaBOACPKATENIO 3a IHM
HoroBopom, Ta IcHyrouoi 3actaBu. Hackimbku BiIOMO
3acTaBo/aBIl0, HE ICHYe IKOJHOTO MiHCHOTO  abo
MOJKITIBOTO CIIOpY a00 crpaBw, a00 SKOIHOI IIpeTeHs3ii Oy ab-
SIKOT TPETHOi CTOPOHH CTOCOBHO 3acTaBlieHOI YacTKd. Bci
3asBH, peecTparii Ta iHmi (GopMaIbHOCTI, [0 BUMararoThCs
3a 3aKOHOJJABCTBOM YKpaiHM CTOCOBHO 3aCTaBJICHOI YaCTKH,
HAJIC)KHAM YHHOM BHKOHAHI T, SKIO0 BUMAracThes, IMO/IaHi.

(6) 3acraBomaBenp 3asBISIE Ta TapaHTye, IO CTATyTHUMN
kamitan Kowmmanii Ta 3acraBlieHa dYacTKa CIUIaYeHI
MTOBHICTIO.

(B) 3acTaBomaBelnb 3asBJISE Ta TAPAHTYE, IO BiqUyKCHHS
3acTaBlieHOi YacTKM TpeTiM ocob0aM He 3a00pOHSETHCS
Craryrom Kommnanii, Ta 3acTaBoaBelb He 3aliepeuye Ta He
Oyne 3amepedyBaTd MPOTH TAKOTO BiqUy>KCHHS BiAMOBITHO
II0 YMOB 1160T0 J[oTOBODY.

4.4 Jo3Bouu

3acTaBosaBenb MM 3aII€BHSE Ta TAPAHTYE, IO BiH OJepiKaB
yci JineHsii, J03BOJH, 3T0H, TIOAaB BCi 3asBU Ta 3IHCHUB
BCi peecTparii y BCiX BIAIIOBITHHUX JEpKABHUX OpraHax, Io
€ HEeOOXimHMMH JJI  yKIaueHHs 1oro JloroBopy,
BUKOHaHHA HHUM 3000B's3aHb 3a 1M JloroBopoMm Ta
HaJlaHHA y 3acTaBy 3acTaBlI€HOI YacTKH 3a 1M J[oroBopom.
45  T'ep6ogi 300pH i noioHi mogaTkn

He Bumaraetscst crumata Oyab-sikoro repboBoro 360py abo
IHIIUX ~ MOJATKIB 4Yd  300piB  3riIHO 3  YHHHAM
3aKOHOJIAaBCTBOM BHACIINOK YKJIaZeHHS a00 BUKOHAHHS
mporo JloroBopy abo HamgaHHS B 3acTaBy 3acTaBJICHOI
9acTKH 3a UM JloroBopoM, OKpiM peecTparii 3acTaBu 3a
uum [loroBopom y Peectpi, Peectpatopom kommaHiii Ta
cruata TepOoBoro 300py, 1o cruradyeTbes Ha Kimpi, abo
TakuX, AKi € HeOOXiTHHUMHM i 3a0e3MeUYeHHsT 3aKOHHOCTI,
JUMCHOCTI,  MPUMYCOBOTO  BHMKOHAaHHS abo  (OKpim
JICP)KaBHOTO MHTA, IIO CIUIAYYEThCS Y 3B'SI3KY 3 CYJOBHM
a00 apOITPaKHUM PO3TIISAIOM) MOXKIIMBOCTI BUKOPUCTAHHS
1poro Jlorosopy y cyaoBux abo apOiTpakHHUX CIIpaBax.

ado 000B's3KIB

4.6 Biacythnicte  3000B'si3aHb

3aCTa3011epmaTe.nﬂ

3acraBojaBellb MM 3alleBHSE Ta TapaHTye, IO 3acTraBa,
cTBOpeHa 1M J[oroBopom, He 3BUIBHSE 3aCTaBOABII Ta HE
HaKJaJae Ha 3acTaBojepXareis Oylb-IKUX OOOB'S3KIB UM
3000B's13aHb 32 OyIb-SIKNM KOHTPaKTOM 4YH JIOTOBOPOM 3
TPETHOIO CTOPOHOIO.

4.7 IMopymenns 3000B's13aHb (rapaHTiii)

Sxmo Oynp-sxe 3000B's13aHHA (TapaHTisA), MO0 MICTUTHCS Y
oMy JloroBopi, € HeZIOCTOBIpHUM(010) 200 HETOYHUM(OFO)
(He3aMexHO Big TOTO, g 3acTaBo/1aBIIfo,
3acraBoniepkarenio abo OyIb-sKiii TpeTid CTOpOHI cTaio
BiIOMO Ticis JaTté [poro JloroBopy npo Oyab-sKHid
HEJOCTOBIpHMH  a00  HETOYHMH  XapakTep  TaKoro
3000B's13aHH (rapaHTii)), To 6e3 KoM Oyab-SIKMM 3ac00am
NPaBOBOTO 3aXHCTY, IO JOCTYNHI 3acTaBojepKaTeiio 3a
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Pledgor is the legal owner of the Pledged Interest, free and
clear of any and all liens, except for the Pledge granted by
them to the Pledgee under this Agreement and the
Existing Pledge. To the best knowledge of the Pledgor,
there is no current or threatened dispute or litigation with,
or claim by, any third party with respect to the Pledged
Interest. All filings, registrations and other formalities
required by Ukrainian law with respect to the Pledged
Interest have been properly performed and, if required,
filed.

(b) The Pledgor represents and warrants that the charter
capital of the Company and the Pledged Interest are
completely paid up.

(c) The Pledgor represents and warrants that disposal of
the Pledged Interest in favour of the third parties is not
prohibited by the Charter of the Company, and the Pledgor
does not and shall not object to such disposal in
accordance with the terms of this Agreement.

4.4 Consents

The Pledgor represents and warrants that it has obtained
all licenses, approvals, consents, filings and registrations
of or with all applicable government authorities that are
required in connection with its entering into and
performing its obligations under this Agreement and the
Pledge of the Pledged Interest under this Agreement.

4.5  Stamp Taxes and Similar Taxes

It is not required to be paid any stamp tax or any other tax
or charge under the applicable law on or arising from the
entering into or performance of this Agreement or the
Pledge of the Pledged Interest under this Agreement,
except for registration of the Pledge hereunder in the
Register, with the Registrar of Companies and the
payment of any stamp duty payable in Cyprus, or that is
necessary to ensure the legality, validity, enforceability or
(other than the state duties to be paid in connection with
court or arbitral proceedings) admissibility of this
Agreement in court or arbitral proceedings.

4.6 No Obligation or Duty of the Pledgee

The Pledgor represents and warrants that the Pledge
created hereunder shall not release the Pledgor from, or
impose upon the Pledgee any duty or obligation under,
any contract or agreement with a third party.

4.7 Breach of Undertakings (Warranties)

If any undertaking (warranty) made in this Agreement is
untrue or inaccurate (despite the fact that the Pledgor, the
Pledgee or any third party become aware after the date
hereof of the untrue or inaccurate nature of such
undertaking (warranty), then, without prejudice to any
remedies available to the Pledgee hereunder or under the
Bonds, the Loan Agreement or other Debt Documents, the
Pledgee shall be entitled, in respect of such breach of



M JloroBopom, OO6mirauismu, KpeanTHum norosopom
abo 3a iHmmMu  JlokymMeHTamMM  3a0OproBaHOCTI,
3acraBozepiKaTenb MaTHUME INPaBO 3IIHCHIOBATH CTOCOBHO
TaKoro MOpPYILEHHs 3000B'A3aHHS (TapaHTii) Bci HasBHI
3aco0M 3aXHMCTy CTOCOBHO IMOPYIUEHHs OyAb-sIKOTO iHIIOTO
0JI0KeHHs 11boro Jloroeopy.

CTATTSIS.
IHIII 30BOB'SI3AHHS 3ACTABOJABLA

5.1 30epe:xkenns 3actaBu

3acTaBoaBenh 3a BIACHUH pPaXyHOK Mae BYHMHHTH abo
JIO3BOJIMTH BYMHEHHS BCiX Jifi Ta BYMHKIB, IiJMHCATH Ta
HaJaTH BCi JIOKyMEHTH, SIKi 3acTaBojepiKaTellb MOXE 4Yac
BiJl Yacy CHpaBe/IMBO BUMaraTy JJisl 3aXHUCTy ab0 OXOpOHH
mpaB 3acraBoliepKaTelnsl IIOJ0 3acTaBiCHOI YacTKH,
npioputery 3actaBu 3a 1uM JloroBopoMm, IpaB Ta
MOBHOBaXXEHb, HaJaHUX IM B cuiy uporo JloroBopy Ta 3
METOI0 BUKOHAHHS MPaB 3aCTaBOJIEPKATEIS CTOCOBHO a00 y
3B13Ky 3 UM JloroBopom. SIkiio 3acTaBoaBelb HaJIE)KHUM
YHHOM HE 3JiHCHIOE 3aXHCT abo HE JocsArae CKacyBaHHS
OyIp-SIKOTO TIO30BY, IO 3amepedye ado IHIIUM YHHOM
CyllepeunTh iHTepecaM, TpaBaM 1 MOBHOBa)KCHHAM
3acTaBozmepKaTenss ~ CTOCOBHO  3aCTaBICHOI  YaCTKH,
3acTaBojiepKaTelib MOXKE OCKap)KHTH, BPETYJIIOBATH abo
JIOCSIT'TH CKacyBaHHS Oy/b-SIKOTO TaKOTO TI030BY.

5.2 Hananns ingopmanii

3acTaBosiaBenb Ma€ HaJaBaTH 3acTaBOAEPIKATENIO Yac BiX
4yacy TaKi JaHi, J0oJaTku abo 3BITH CTOCOBHO 3aCTaBJICHOL
YaCTKH, SKI MOXKE PO3yMHO BUMarartH 3acTaBojepkKaTelb, i3
JIOCTATHIM CTyIIEHEM JeTasi3artii.

5.3 3abopoHeHi onepamii

3actaBomaBenb 0e3  TOMEpENHBOI  MMHCHMOBOI  3TOJAU
3acTaBosiepKaTelns He MOBUHEH 3/ICHIOBATH HACTYIIHI [Iil:

(a) HamaBaTh OyIb-sKi 3roJH, BiIMOBH ab0 JO3BOIH,
ab0 BuMHSATH OyIb-siKi IHINI Jil CTOCOBHO 3acTaBJieHOI
YacTKH, 10 MOIJIM O MOPYIIUTH ab0 cynepednuTn Oyb-sKiit
yMoBi 11eoro Jlorosopy, Obmiramiit, KpeaurHoro norosopy
abo inmmx JlokymeHTiB 3aboproBaHocTi abo iHIIOrO
3000B's13aHHs 3000B's13aHMX 0ci0 Ta / a60 3acTaBojaBid 3a
uuMm JloroBopoMm, Ob6miramismu, KpemuTHuM moroBopom
ab6o iHmmMu JlokyMeHTaMu 3a00pTrOBaHOCTi;

©) BUYHMHATH OyIb-sKi Jii JUI1 3MiHH a00 3MCHIIICHHS
BapTocTi 3acTaBie€HOI YacTKH, OKpIM SK Iepen0adueHo B
nyHkTi 2.5(a)(v), abo Oynap-siKMX TpaB 3acTaBoAaBlsd abo
3acraBoyiepIKaTeNs CTOCOBHO 3aCTaBJICHOT YaCTKH; Ta

(B) NpojaBaTH, YCTYIaTH, IlepelaBaTd, BiylaBaTH B
3acTaBy abo0 iHIIMM YWHOM BiAdy)XKyBaTH, ab0 CIIPUYHHSITU
HaKJIQJIeHHS OOTsDKeHHS Ha 3acTaBleHY YacTKy abo Oyib-
sSIKE MPaBO LIOJI0 3aCTaBJICHOT YaCTKH.

54 IoBinomJieHHs1 Mpo NpeTeH3ii

3acTaBojaBelb Mae HETalHO [TOBIIOMUTH
3acTaBojiepxKatTens Mpo 3asBH Ta iHGOPMAII0, OTPUMAHY
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undertaking (warranty), to exercise all of the remedies
which are available to it in respect of the breach of any
other provision of this Agreement.

ARTICLES.
OTHER UNDERTAKINGS OF THE PLEDGOR

5.1 Preservation of Pledge

The Pledgor shall at its own expense do or permit to be
done every act or thing and sign and deliver every
document or instrument which the Pledgee may from time
to time reasonably require in order to protect or preserve
the interests of the Pledgee in respect of the Pledged
Interest, the priority of the Pledge hereunder, the rights
and powers granted to them in this Agreement and for the
purpose of enforcing the Pledgee's rights under or in
connection with this Agreement. If the Pledgor does not
diligently defend against or discharge any claim that
contests or is otherwise inconsistent with the interest,
rights and powers of the Pledgee in respect of the Pledged
Interest, the Pledgee may contest, settle or discharge any
such claim.

5.2 Provision of Information

The Pledgor shall furnish to the Pledgee from time to time
such statements, schedules or reports in connection with
the Pledged Interest as the Pledgee may reasonably
request, all in reasonable detail.

5.3 Prohibited Transactions

The Pledgor shall not without the prior written consent of
the Pledgee:

@) give any consent, waiver, or ratification or take
any other action in respect of the Pledged Interest, which
would violate or be inconsistent with any of the terms of
this Agreement, the Bonds, the Loan Agreement or other
Debt Documents or other obligations of the Obligors and /
or Pledgor hereunder, under the Bonds, the Loan
Agreement or other Debt Documents;

(b) do anything to alter or diminish the value of the
Pledged Interest, except as provided for in Paragraph
2.5(a)(v), or any of the Pledgor's or Pledgee's rights in the
Pledged Interest; and

(c) sell, assign, transfer, pledge or otherwise dispose
of, create any lien in, or otherwise encumber any of the
Pledged Interest or any interest relating to the Pledged
Interest.
5.4 Notice of Claims

The Pledgor shall promptly notify the Pledgee of notices
and information received by the Pledgor in respect of:



3actaBoJiaBLEM IIPO:

(a) Oynmb-siki mpeTeH3ii, mnpaBa abo OOTsHKEHHS
CTOCOBHO 3aCTaBJICHOT YaCTKH 3 OOKy Oyab-sK0i ocoou abo
JICPXKABHOTO OpraHy;

(©) YBEICHHS 3a 3aKOHOM IICIIS IaTH YKJIAJICHHS! [[bOTO
HoroBopy Oymp-sfkux oOMexxeHb Ha Tnepemady abo
KOPHCTYBaHHs 3aCTaBJIeHOT YaCTKH;

(B) Oynp-sIKe BWJIyYeHHS, KOH(ICKAIilo, PEKBI3UILIIO,
aperT a0o iHIIIe TPUBIACHESHHS 3aCTaBICHOI YaCTKH;

(r) Oymp-sixke milicHe abo (HACKUIBKM BiTOMO Ta
3pO3yMiI0  3aCTaBONABIIO) MOXIHBE  CyJOBE  abo
apOiTpaxkHe MPoBaKeHHs (a00 OyIb-sKy IHIIY HPOLEAYPY
a00 MopyIIeHHs CrpaB abo MO30BiB, M0 MOXYTh MPU3BECTH
JI0 TaKOTO MPOBA/KEHHS) CTOCOBHO 3acTaBICHOI YacTKH,
110 MOXYTb HETaTUBHO BIIJIMHYTU Ha BaCTaBHeHy YacTKy; a
TaKOX

(1) BUHHUKHEHHs OyIb-AKOi 1HINIOI Tmomil, Imo, 5K
OOTPYHTOBaHO OYIKYETBCS, MOXE ICTOTHO 3MCHIIUTH
3araJbHy BapTICTh 3acTaBleHOi dYacTKd abo iCTOTHO
TIO3HAYMTHCS Ha 3aCTaBi, HaJaHii 3a M J[oroBopoM.

55 Ilaarexi 3acraBoaaBus;
BUTPAT 3acTaBojep:KaTes

BiILIKOAYBaHHSA

(a) Sxmo imme He mepembayeHo UM JoroBopowm,
3actaBomaBenb Ta KommaHis MaroTh cCIUladyyBaTH Bci
MOJIaTKH, 300pH, MUTA, TI030BH, BUMOTH, CYAOBI IPOILIECH,
30MTKH Ta 3000B'sI3aHHs, IUTpadu, BUTPATH, BTPATH Ta
BUHAropoad OyIp-sIKOTO poay, IO TOB's3aHi 3,
BHIUIMBAIOTh 3 a00 BUMararoThcs (pasoM — "Bumorm ta
BUTPaTH") y 3B'I3KY i3:

(i)  3acTaBJICHOIO YaCTKOIO;

(if)  ykmajgeHHsSIM, 3MIHOIO, PEECTPALIEI0, YIPABIIHHSIM,
BUKOHAHHSAM Ta IMPUMYCOBUM BHKOHAHHSAM IHOTO
HoroBopy  abo  3aifiCHEHHSM  [IPUMYCOBOTO
BUKOHAHHS CTOCOBHO 3aCTaBJIEHOI YaCTKH;

(iii) moTpumaHHIM (abo HEJIOTPUMAaHHSIM )
3acTaBo/iaBIeM 3aKOHOAABCTBA, 1110 3aCTOCOBYETHCS
1o boro JloroBopy Ta 3acTaBiieHOT YACTKH; a TAKOK

(iv) mopymieHHM 3acTaBosiaBlEeM Oy 1b-5SIKOTO
3000B's13aHHS 200 HE3MATHICTIO BHKOHATH Oyab-siKe
3000B's13aHH, IepeAdadeHe nuM J[oroBopoM.

(0) 3acTaBoniepxkaTeslb MOXe (ane He 3000B'sS3aHUIN)

omnatuTh  Oyap-iki BuMoOrM Ta  BUTpaTH,  SKIIO

3acraBojmaBenp ab0o KommaHis HECIPOMOXXHI OILIATHTH
Oynp-sixi Bumorm abo BuTparm abo 3aTpuUMye OILIATy
Oyab-IKHAX Bumor Ta BUTpAT, abo SIKIIO
3acTaBosiepKaTeNlb CIPaBeJJMBO BBaXKae, IMI0 OIUiaTa
Oynp-skuX Bumor Ta BUTpaT € HeoOXimaHOI0 abo OaxaHOro
JUIsl 3a0e3MeveHHsT YMHHOCTI Ta MPUMYCOBOTO BHKOHAHHSI
nporo JloroBopy, abo 30epeXeHHS Ta 3aXHCTy OYIb-SKHUX
IpaB, TOBHOBaXEHb Ta 3aco0iB MPaBOBOTO 3aXHCTYy
3acraBojiepxKaress CTOCOBHO 3aCTaBJICHOI YacTKUA Ta 3a
uuMm  [oroBopom.  3actaBomaBenr Ta  KommaHis

18

@ any claim, interest or lien of any person or
authority in respect of any of the Pledged Interest;

(b) the imposition by law after the date of this
Agreement of any restrictions on the transfer or use of any
of the Pledged Interest;

(© any seizure, confiscation, requisition, arrest, or
other appropriation of the Pledged Interest;

(d) any current or (to the best knowledge and belief of
the Pledgor) threatened court or arbitration proceeding (or
any other proceeding or bringing of suits or claims which
might lead to such a proceeding) with respect to the
Pledged Interest, which may adversely affect the Pledged
Interest; and

(e) the occurrence of any other event which could
reasonably be expected to materially reduce the aggregate
value of the Pledged Interest or materially affect the pledge
granted under this Agreement.

5.5  Payments by the Pledgor; Reimbursement of the
Pledgee
(@  Unless otherwise specified in this Agreement, the

Pledgor and the Company shall pay all taxes, charges,
duties, claims, demands, judgements, losses and liabilities,
penalties, costs, expenses and fees of any kind related to,
arising out of, or required (collectively, the "Claims and
Costs") in connection with:

(i)  the Pledged Interest;

(i) the entry into, modification, registration,
administration, performance under and enforcement
of this Agreement, or levy of execution on the
Pledged Interest;

(iif) the Pledgor's compliance (or non-compliance) with
applicable law relating to this Agreement and the
Pledged Interest; and

(iv) the Pledgor's breach of any undertaking or failure to
perform any obligation set forth in this Agreement.

(b)  The Pledgee may (but is not obligated to) pay any

of the Claims and Costs if any of the Pledgor or the
Company fails to pay any Claims and Costs or delays in
the payment of any Claims and Costs, or the Pledgee
reasonably believes that the payment of any Claims and
Costs is necessary or desirable in connection with the
validity and enforcement of this Agreement or the
preservation and protection of any of the Pledgee's rights,
powers and remedies to the Pledged Interest and under
this Agreement. The Pledgor and the Company agree to
fully reimburse the Pledgee upon its demand (including
reasonable legal and other fees), if the Pledgee pays any of



MOTOJ/DKYIOTBCS. Ha BUMOTY 3acTaBOJEpXKATeisl HMOBHICTIO
BIZIIIKOAYBaTH  Bci  Horo  OOIpYHTOBaHI  BHUTpaTH
(BKJIIOYAIOYM, TOHOpPApH IOPHCTIB) 3acTaBojepKaTes,
MOHECCHI HUM Y 3B'S3KY 3 MM Yy BHIAAKY, SKIIO
3acraBojiepxkareib omiauye Oyab-siki Bumoru ta BUTpaTtu
(HaJe)KHIM YHHOM 3aI0KYMEHTOBaHi) 3TigHO 3 IINM
ITyHKTOM 5.5(0).

5.6  BigmosigHicTe BUMOram

3acraBojmaBenb  3000B's3aHMIl y TOBHOMY  00cCs3i
CIIBIpAIIOBAaTH 3 3acTaBoAepKaTeNleM ISl TOTPUMAaHHS
BCIX TOJIOXEHb IBOTO J[OroBOpYy Ta 3acTaBU 3acTaBICHOT
YacCTKH, HaJlaHO1 3a UM JloroBopom.

CTATTS 6.
30B0OB'SI3BAHHSI KOMIIAHII
6.1 JoaaTkoBi 10KyMeHTH Ta il
Kommaniss 3000B's3aHa HeralHO HagaBaTH  OyIb-sKi

JIOKYMEHTH Ta/a00 BYMHATH HEOOXIiIHi Mii, IKi BUMaraTume
3actaBojepIKaTeNb Ul LiJied BAKOHAHHS 1[boTo J[oroBopy.

CTATTS 7.

IHIII YMOBHA
7.1  IIpaBo, 1m0 3aCTOCOBY€ETHCS
Le#i JloroBip perysroeThes 1 TIIYMayUThCs BiJIIOBIJHO JIO
3aKOHOJABCTBA Y KpaiHU.
7.2  BperysaioBaHHs criopiB
Bynp-ski i Bci cropw, 10 BUHKMKaOTh Mk CTOpoHamu 3a
uuM JloroBopoM YW y 3B’SI3KYy 3 HHMM BHPIIIYIOThCS
KOMIIETEHTHUM CyJIOM YKpaiHM Yy BIANOBiAHOCTI 3
BCTaHOBJICHUMH TIPaBHIIAMH MICYJHOCTI.
7.3 3miHu Ta BiTMOBH Bi mpaB
Bynp-s1ki 3MiHM 110 OyIb-5IKOTO TIOJIOXKEHHS 11b0T0 JloroBOpY
MOBHMHHI OyTH BYHMHEHI y MHUCHEMOBIH QopMi, MiAmucaHi
Croponamu. HesnilicHeHHs a00 HecBoe€dacHE 3IiHICHCHHS
3acraBosepxareneM OyAb-sIKMX TIpaB, 3aco0iB IPaBOBOTO
3axXUCTy, PIllIEHb HA PO3CY/, IOBHOBaXEHb a00 1HIMX TpaB
3a M JloroBopom, abo 3BHYaWHUIA PO3BHTOK MO MiX
3acraBozepxareneM 1 3acTaBOAaBIEM HE O3HAYAaTHMYTh
BiIMOBY Big ab0 MOpYyIIEHHA [BOr0 abo IHIIOrO TpaBa
3acraBojiepKaressl, Tak caMo SIK i 3AIMCHEHHS OYIb-SKOTO
paBa, MOBHOBa)KEHHs ab0 MiJbIYM OMH pa3 ado y 4acTHHI
HE Npu3Bee 0 HEMOXKIMBOCTI HACTYITHOTO 200 1HAKIIOTo
3[IHCHEHHSI TAaKOro ImpaBa abo OyIb-sIKMX IHIIMX IIpaB 3a
M JloroBopom. IlpaBa Ta 3acobum mpaBOBOrO 3axHCTY,
nependadeHi M JloroBopoM, € 3araibHEUMH 1 HE
BUKJIIOYAIOTh OyJb-sIKMX TIpaB abo0 3acobiB IPaBOBOTO
3aXUCTy, IO IX MOXKE€ MaTh 3acTaBojepKarenb. YcCi
BimMOBH a0o 3rofgu 3a UM JIoroBopoM MarwTh OyTH
BYMHEHI y MUACHMOBIN (POpMi Ta MmianucaHi CTOPOHOIO, SKa
HaJIa€ BiJIMOBY.

7.4 IMopiabHicTH

the Claims and Costs (properly documented) in
accordance with this Paragraph 5.5(b).

5.6  Compliance

The Pledgor shall cooperate fully with the Pledgee to give
effect to all the provisions of this Agreement and the
pledge of the Pledged Interest granted under this
Agreement.

ARTICLE 6.
UNDERTAKINGS OF THE COMPANY

6.1

The Company shall be obliged to promptly provide the
Pledgee with any documents and/or perform necessary
actions which the Pledgee may require for the purposes of
execution hereof.

Additional Documents and Actions

ARTICLE 7.

MISCELLANEOUS PROVISIONS
7.1  Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
7.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.
7.3 Amendments and Waivers
Any amendment of any provision of this Agreement shall
be in writing, signed by the Parties. No failure or delay by
the Pledgee in exercising any power, remedy, discretion,
authority or other rights under this Agreement and no
course of dealing between the Pledgee and the Pledgor
shall waive or impair that or any other right of the Pledgee
nor does any single or partial exercise of any right, power
or privilege hereunder prevent any further or other
exercise of that or any other rights under this Agreement.
The rights and remedies provided in this Agreement are
cumulative and not exclusive of any rights or remedies,
which the Pledgee would otherwise have. All waivers or

consents given under this Agreement shall be in writing
and signed by each party granting the waiver.

7.4  Severability
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Skmio Oyzap-sike TOJIOKEHHS 1boro JloroBopy y Oyab-sKuit
Yyac CTa€ HEIIMCHMM ab0 TaKuM, [0 BTPATHJIO 3aKOHHY
cuity, abo skmo cyn abo iHmMit opraH BiIagu poOUTH
MPUIIKC 100 HOro HEMIWCHOCTI 200 BTpaTH 3aKOHHOI CHIIH,
TOMI Taka HEMIMCHICTH a00 BTpaTa 3aKOHHOI CHJIHM HE
IIOBMHHI BIUIMBATH HA IIMCHICTH IHIINX IOJIOKEHB I[HOTO
JoroBopy, 1m0 TOBMHHI  BBaYKaTHCA  MOIITBHAMI.
3acTaBojiaBelp, Kommanis Ta 3acraBomeprKaTens
OTHO3HAYHO TOTOKYIOTHCS, 10 KOXKHE TIOJIOKEHHS Ta BCi
MOJIOKEHHS 11bOr0 JlOroBOpYy MpUIHATO HE3BaKalOud Ha
Oynb-sIKy HEIMCHICT, a00 BiJCYTHICTh 3aKOHHOI CHIIH
Oylb-SIKOTO 1HIIIOTO TOJOXKEHHS a00 TMOJOXKEHb I[HOTO
JloroBopy. Y Bumaaky Oynb-KOi Takoi HeAificHOCTI abo
BIZICYTHOCTI 3aKOHHOI cwiik, 3acTaBojaBelb, KommnaHis Ta
3acTaBosiepKaTellb MalOTh BXHUTH BCIX OOIPYHTOBaHO
HEOOXITHUX 3aXOJiB JUI TOTO, I[00 peayli3yBaTH HaMip, 0
MICTUTBCS Y HEJIHCHOMY TOJIO’KEHHI a00 TIOJIOKEeHHI, 0 He
Ma€e 3aKOHHOI CHITH, BKJIFOYAIOUH BHECCHHS OYIb-SKUX 3MiH
abo [OMOBHEHb OO0 IHOro JloroBopy, 3a HEOJMiIHHOTO
JOTPUMAaHHS BCiX JIFOYHMX 3aKOHIB 200 TIOJIOKECHb.

7.5 3mina odcTaBuH

3acTaBomaBenpb 1 3acraBojepiKaTeNb MM ITATBEPIKYIOTH
Ta TOTOJPKYIOTh, IO ICTOTHI 3MiHM OOCTaBHH HE MOBHHHI
OyTH MiACTaBOIO UIsi 3MiHM ab0 NPUIMHEHHS Jii LbOTO
Jorosopy.

Ha momaroxk mo nmymkty 2.5, 3acTaBomaBens i
3actaBozepIKaTeNb UM MiATBEPHKYIOTh Ta MOTOKYIOThCS,
o0 y pasi 3MiH B 3aKOHOJABCTBi, IO 3aCTOCOBYETHCH,
MPOTSIrOM CTPOKY il 1iboro Jloroopy, ski:

1) BUMAaraTUMyTh BYHHEHHS OyIb-skor0 31 CTopiH, a0o
oboma CropoHamu, abo TpeTiMH 0CO0aMH TEBHHX
il 91 yTpUMaHHS BiJI IEBHUX JIiH, Ta/a00

(i1) 3MIHIOBATUMYTh TOPSIOK BUMHEHHS MEBHUX il 10

nepenbadeHi nuM JloroBopom,

3 METOK MiATPHUMAHHS MIHCHOCTI Ta YHMHHOCTI IIHOTO
JloroBopy, 3acTtaBu, CTBOpEHOI 3a 1uM J{oroBOpOM, a TaKoK
MO>KJIMBOCTI HaMOLIBII CIIPUSATIIUBOTO s
3acTaBojiepKarelisi 3BEPHEHHs CTSATHEHHS HAa 3acTaBlICHY
YacTKy, Ha BHMOTY 3aCTaBOJEPXATENsl Yy BCTAHOBJICHHIMA
3acraBonepxarenem cTpok CTOPOHH YKIAAYyTh PO3YMHO
HeoOxiHI a00 OaXkaHi TOKYMEHTH 3 METOIO ITiATBEpPIKCHHS
BIAMOBITHOCTI YMOB J[oroBOpy BHMOIraM 3aKOHOJIABCTBA,
1110 3aCTOCOBYETHCSI, YUHHOTO HA BiATIOBIAHUI I1Epiof Jacy.

76  Mosa
(a) Ileir JloroBip oQoOpMIEHO  YKpaiHCHKOIO Ta
aHTIIIACHhKOI0 MOBaMH. Y  BHUMAAKYy po30ihKHOCTEH

aHTIilchKka Bepcist JloroBopy MaTuMme MepeBa)XKHy CHITY
HaJT yKpaiHCHKOIO BEPCI€lO.

(6) VYci noBimoMiieHHs 3a UM J[oTOBOpPOM, TIOBHHHI
3MIMCHIOBATUCH AHIIIMCEKOI0 MOBOK a0o0, SKIIO BOHU
3MIHCHIOIOTHCS HIIIOIO MOBOIO, TO MOBUHHI
CYIPOBO/KYBATHCSl TEPEKIAJOM HA aHMIHCEKY MOBY,
3aBIpCHUM CTOPOHOIO, sIKa HAJICWIAE TMOBIIOMIICHHS, 1

20

If any provision of this Agreement is at any time invalid
or null and void or a court or other authority rules that it is
invalid or null and void, such invalidity or nullity shall not
affect the wvalidity of the other provisions of this
Agreement, which shall be deemed severable. The
Pledgor, the Company and the Pledgee expressly agree
that each provision and all provisions of this Agreement
would have been concluded despite any invalidity or
nullity of any other provision or provisions of this
Agreement. The Pledgor, the Company and the Pledgee
shall, in the case of any such invalidity or nullity, take all
acts reasonably necessary in order to realise the intention
of the invalid or null and void provision, including making
any amendments or supplements to this Agreement, all the
while adhering to any applicable laws or regulations.

7.5 Change of Circumstances

The Pledgor and the Pledgee hereby acknowledge and
agree that a substantial change in circumstances shall not
constitute a basis for modification or termination of this
Agreement.

In addition to Paragraph 2.5, the Pledgor and the Pledgee
hereby acknowledge and agree that if the applicable law is
amended during the term of this Agreement in such a way
that it will:

@) require actions to be taken by any of the Parties
or both Parties or third parties, and/or
(ii) change the manner in which certain actions must

be performed under this Agreement,

in order to ensure validity and effectiveness of this
Agreement, the Pledge created hereunder, as well as to
ensure the most appropriate way of enforcement against
the Pledged Interest by the Pledgee, the Parties shall (and
shall procure that any third parties shall) at the Pledgee's
request within the time period established by the Pledgee,
enter into documentation which may be reasonably
necessary or desirable in order to ensure consistency of
provisions of this Agreement with the then prevailing
requirements of the applicable law.

7.6 Language

@) This agreement is executed in Ukrainian and
English. In the event of discrepancies between English
and Ukrainian versions, English version of this Agreement
shall prevail.

(b) All communications to be given or made under
this Agreement shall be in the English language or, if in
another language, shall be accompanied by a translation
into English certified by the notifying party, which
translation shall be the governing version between the



nepekiag Mae OyTH KOHTPOJIIOIOUOI0 BEPCI€l0 Y BIIHOCHHAX
MK 3acTaBOJaBIEM Ta 3aCTaBOACPKATEIIEM.

7.7  IlpaBoHaCTYMHUKH Ta necioHapii

Ieit [loroBip BCTaHOBIIOE OOOB'SI3KM Ta HANAE€ TpaBa
BIIMIOBIZIHMM TPAaBOHACTYITHUKaM 1 necioHapism CTopiH
Horosopy. OnmHak 3acTaBogaBens HE MOXKE BIICTyIaTH abo
nepenaBaty OyIb-AKi CBOi mpaBa ab0 3000B'I3aHHS 32 UM
Jorosopom 0e3 [ONEPEIHBOI ~ MUCBMOBOI  3rOAM
3acraBomepxarens. [IpaBa 3a mum JIoroBopoM MOXYyTh
OyTn BUTPHO Ta OE3yMOBHO BiACTYIUICHi, mepemani abo
IHIIMM CIIOCOOOM Bi4y’>KeHi SIK MOBHICTIO, TaK 1 4aCTKOBO
3actaBosepxkareneM Oynb-sKild iHIIIA 0co0i, sKa €
HaOyBayeM npaB 3a OOmiranisiMu, KpequTHUM 10roBOpOM
abo IHIIMMHA JlokymeHTaMu 3a00pProOBaHOCTI.
3acraBosaBellb 3000B'SI3y€ThCS BUMHUTH Oyab-sKi Ail 1
mignucatd  OyIp-sKi  JIOKyMEHTH, HEOOXiHI 3 METO
JIO3BOJIMTH 3acTaBOAEp KaTENeBi epenady 3a0e3nedeHHs 3a
uuMm  JloroBopoM Oymp-sKiid TpeTiii ocobi (ocobi, mo
NpU3HAUCHA 3aCTaBOAEPKATEIIEM).

7.8 BincyTtHicTe o0Me:keHb Ha 3ac00H MPaBOBOIO
3aXUCTY
(a) VY Ti#t Mipi, B AKilf Ie JJO3BOJICHO 3aKOHOJABCTBOM,

L0 3aCTOCOBYETHCS, 3acTaBoJepKaTeslb MOXE BHMaraTu
a00 MPUMYCOBO BHKOHYBaTH Oy/b-sIK€ MOJIOXKEHHS LOTO
JloroBopy Ta mpaB, HamaHux 3a MM JloroBopom, 0e3
HEOOXiZIHOCTI ~ MONEPeJHbOr0  OTPUMaHHS  OyJb-5IKOTO
IHIIIOTO 33/I0BOJICHHS 200 NMPUMYCOBOTO BHKOHAHHS OY/b-
SKOTO  iHImoro  3abe3medeHHs  abo  mpaB,  sKi
3acraBozjepKaTenb MOXKE MaTH CTOCOBHO 3acTaBOJABII,
Horo MaiiHa abo aKTHBIB.

(0) Leit orosip He MOBHHEH TIYMAYUTHCH SK TaKH,
mo oOMexye abo Oyab-SKOI0 MipOI0 YHEMOXKIHBIIOE
peamizamito 3acraBoepikareneM OyIb-SKHX TIpaB Ta
[MOBHOBa)K€Hb, SKI BIH MOX€E MaTH BIAIOBIOZHO 0
3aKOHO/IABCTBA, 110 3aCTOCOBY€ETHCSI.

7.9 BinmxoayBanus

3acTaBojaBellb MpuUiiMae IMOBHY BIiAMOBIAAJBHICTE 3a, a
TAKOX TIOTO/DKYIOTHCS  BIMIIKOMOBYBATH Ta 3aXHUIIATH
3acTaBozepxarTens Ta HOTo MOCAgOBUX OCI0, AMPEKTOPIB,
CHIBpOOITHHUKIB, areHTiB Ta CIyXOOBIIB BiJ Oyab-sIKOi
BIZIITOBITATIBHOCTI, 3000B's13aHb, BTpaT, 30WTKIB, mTpadis,
BUMOT, CKapr, MOJATKIB, MHTA, I030BiB, BUTPAT Ta BUAATKIB
(BkrOYalouM, ajge He OOMEXyrouHch, OOIPYHTOBaHi
TOHOpapy OPHIUYHHUX PAJHUKIB Ta BUTPATH 1 BUIATKH Ha
posciiyBaHHs) Oyab-IKOTO BHAYy, aje B OyIb-sSKOMY
BUIIAJIKY JIAIIC HAJICKHUM YMHOM 3aJ0KYMCHTOBaHI, Ta SIKi
OyIb-IKUM YHHOM BITHOCSTBCS N0 a00 BHILIHUBAIOTH, SK
0e3mocepeIHbO, TaK 1 OTIOCEPEAKOBAHO, 3:

1) BUKOHAHHS 200 MOXKJIMBOTO BUKOHAHHS OyIb-SIKHX
npaB, MOBHOBaKEHb a0o0 pillleHb Ha PO3CY,
Ha/IaHuX iM 3a UM JloroBopom; abo

(ii) BCTAHOBJICHHS, 30€peXeHHs ab0 IPUMYCOBOTO

BUKOHAHHS TIpaB 3acTaBOJCpXATENs 3a IUM
Jorosopom.
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Pledgor and the Pledgee.

7.7 Successors and Assigns

This Agreement binds and benefits the respective
successors and assigns of the Parties. However, the
Pledgor may not assign or delegate any of their rights and
obligations under this Agreement without the prior written
consent of the Pledgee. The benefit of this Agreement may
be freely and unconditionally assigned, transferred or
otherwise disposed of in whole or part, by the Pledgee to
any person which is an assignee or transferee under the
Bonds, the Loan Agreement or other Debt Documents.
The Pledgor shall take whatever acts and sign whatever
documents are necessary to permit the Pledgee to transfer
the security interest hereunder to a third party (Pledgee's
designee) .

7.8 No Limitation of Remedies

(@) To the extent permitted by the applicable law, the
Pledgee may enforce or request enforcement of any
provision of this Agreement and the rights granted under
this Agreement without having first to exercise any other
remedy or to enforce any other security or rights that the
Pledgee may otherwise have against the Pledgor or its
property or assets.

(b) This Agreement shall not be construed as limiting
or in any way precluding the exercise by the Pledgee of
any rights and powers it may have under the applicable
law.

7.9 Indemnification

The Pledgor assumes full liability for, and agrees to and
shall indemnify and hold harmless the Pledgee and its
officers, directors, employees, agents and servants against
and from, any and all liabilities, obligations, losses,
damages, penalties, claims, actions, taxes, duties, suits,
costs and expenses (including, without limitation,
reasonable legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly:

@) the exercise or purported exercise of any rights,
powers or discretions vested in them pursuant to
this Agreement; or

(ii) the establishment, preservation or enforcement of

the Pledgee's rights under this Agreement.



7.10 IMToBimomienns

Hwxue HaBomsAThCs ampeca, CICKTPOHHA MOIITa i HOMEP
¢akcy (a Tako Ha3Ba BijIuTy abo iM'st mocamoBoi ocoowu,
SKIIO Taki €, Ha 4YHE IM'S [OBHUHHI HAICHIATUCS
noBinomiieHHs1) KoxHOI 31 CropiH, Ha sKIi TOBUHHI
HANpPaBILATHCS TOBINOMIICHHS a00 MJOKYMEHTH 3a IINM
JoroBopom a0 y 3B'I3Ky 3 HUM:

Jlns 3acraBoaaBus:
HbIO IOKPEMH III XOJIAIHI JIMITE]]
16 IOmiy 1943 9

Anpeca: 30HA A,

kBapTHpa/odic 202, 3022, Jlimacomn, Kimp

Jo yBaru:

E-mail:

3 KOIIi€ro Ha:

Anpeca: Bynmuist CakcaraHcbkoro, OyIMHOK 36
aitepa [, micto Kuis, 01033, Vkpaina

E-mail: I

Joysarn: I

Jlnst 3acTaBoaep:kaTesis:

JUKEX EHJI TI BAHKA, EM.EC.

Anpeca: CoxomnoBcrka 700/113a, Kapiin,
nomrouit koxa: 186 00, ITpara 8, Uecbka
Pecry6Guika

Tenedon: +420 221 710 997

E-mail: I
|

Mo yBaru: ]

Lnia Komnawii:

TOB "INPONEPTI MEHEJ)KMEHT COJIIOIINHC

TY"

Anpeca: VYxpaina, 01032, micto Kuis,
Bynuns JKunsiHebka, Oy TMHOK 75

Ho yBaru: [

E-mail: I

3 KOITi€I0 Ha:

Anpeca: Bymuisg CakcaraHchbKoro, OyIuMHOK 36
mitepa JI, micto Kuis, 01033, Ykpaina

E-mail I

I

foysarn:

7.11 HalyTTsi YNHHOCTI Ta NPUMIPHHKH

Leit JJoroeip HaOyBae YMHHOCTI 3 JaTH WOTO IiJITHCAHHS

7.10 Notices

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:
NEW UKRAINE PE HOLDING LIMITED

Address: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus

Attention: [ ]

E-mail: ]

With copy to:

Address: 36D Saksahanskoho  Street, Kyiv,
01033, Ukraine

E-mail: ]

Attention: |

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

E-mail: I
|

Attention: I

For the Company:

LLC "PROPERTY MANAGEMENT SOLUTIONS

TWO"

Address: 75 Zhylianska Street, Kyiv, 01032
Ukraine

Attention: [

E-mail: I

With copy to:

Address: 36D Saksahanskoho  Street, Kyiv,
01033, Ukraine

E-mail: I

I

Attention: ]

7.11 Enactment and Counterparts

This Agreement shall come into force on the date of its
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CTOpOHaMHU Ta MPUIHMHAETLCS MICIAS MOBHOTO BHKOHAHHS
3abe3neueHnx 3000B's13aHb 3000B'13aHUMH 0coOamMu, abo
3BEpPHEHHS CTSTHEHHS Ha 3acTaBiieHy YacTKy sK
nependaveHo UM JIoroBopom.

Leii JJoroip ykianeHo B 3 (TpboX) NPUMIPHHUKAX, OAWH 3
SKAX 3aJWIIAEThCI B 3acTaBoAeprkaTens, a  iHI
BUIAIOThCA 3acTaBogaBlio Ta Kommadii, KOXXEH 3 SKHX
BBXAETHCSI OPUTIHAIOM, alie sKi BCi pa3oM CTaHOBISATH
OJIWH 1 TOW caMHii TOTOBIp.

signing by the Parties and expire upon full performance of
the Secured Obligations by the Obligors or enforcement
against the Pledged Interest as specified herein.

This Agreement is executed in 3 (three) counterparts, one
of which will be kept by the Pledgee, and the rest will be
kept by Pledgor and the Company, each of which shall be
deemed an original, but all of which together shall
constitute one and the same agreement.

[pewma yiei cmopinku symucno sanuwena nesanosnenoio; nionucu Cmopin crioyioms 3a JJooamramu 0o ybo2o JJo2oopy
/ remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto]
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JTOJATOK 1
®OPMA JOBIPEHOCTI

JOBIPEHICTb
[®], [®] nBi THCsUYI [®] pOKY

UM 3ASBJSETBCS, mio [e], ropunuuHa ocoba, sika
CTBOpEHA Ta [Ii€ 3a 3aKOHOJABCTBOM [®], peecTpamiifHuii
HOMep [®], 3 WMiCIle3HAXOMKEHHAM 3a aapecoro: [e]
("Hdosipurens"), mpusnayae IKEA EHJ TI BAHKA,
EN.EC., ropumuuny oco0y, ska CTBOpeHAa Ta Ii€ 3a
3akoHomaBcTBOM Yechkoi PecnyOuiku, peectpauiitnuit
Homep 47115378 ("IIpencraBHUK"), SK CBOrO
IPaBOMOYHOTO MOBIPEHOTO,

0 Ji€ Yepe3 CBOiX YIMOBHOBAXCHHUX IMPAIIBHUKIB a00
areHTiB, 3 MNpPaBOM IMEpeJOpYYEHHs, Yy pa3l HacTaHHS
Bumaaky CKOpOYEHHS CTPOKY [IOTAlllCHHS, BYHHITH
HACTYTHI Il BiJ iMeHi Ta 3a JoBiputens, sk nependadeHo
B JloroBopi 3acTaBM YacTKH y cTaTyTHOMY Kamitami TOB
"I[TPOIEPTI MEHE/KMEHT COJIIOIINHC TY"
(namani — "Kommnanisn") Big [@] poky (mami — "/lorosip
3acraBu”):

ofep)KyBaTH B  OyIOp-IKOMy JIep)KaBHOMY  Oprasi
(BKJIIOYAIOYM TOJATKOBI OpraHd) YkpaiHu OyIb-sKi
BiJIOMOCTI CTOCOBHO YaCTKH, 1[0 HAJICKUTH J[OBipUTEIIO B
Kowmmanii (Hamani — "3acraBiaena Yacrtka');

MPOBOJIMTH TIEPErOBOPH 3 MOTCHUIHHUMH IOKYIIISIMH,
BU3HAYaTH 3 TaKMMH TOTCHLIHHUMH  TOKYHISIMU
KyMiBeNbHY LiHY Ta YyKIaJaTh 1 MiANUCYBaTh 3 HHUMH
JIOTOBOPH KYMIBIi-NIPOJaKy Ta aKTH IPUHMaHHI-TIepeaayi
mono 3acrasieHoi YacTkn Ha Oyab-sIKMX yMOBax, IO HE
cynepevarb [Jlorosopy 3acTasy;

HajaBaTH ydJacHWKaM KoMmmaHii TOBIZOMJIGHHS TIPO
nepefady 3actaBieHOi YacTKM Ta BYMHATH IHIN ii,
MiANMCYBAaTH Ha OyAb-SKMX YMOBax, IO HE Cylepeyarb
JloroBopy 3actaBu, JOKYMEHTH, HEOOXIHI I Tepemadi
Ta JIep>KaBHOI peecTparlil nepenadi 3acrarieHol YacTku (B
TOMY 4YHCII AaKTHU-TIPUAMaHHs Tmepenadi 3acTaBieHOl
Yactkn);

BHMaraTH MpOBeJIeHHs Ta/abo MPOBOAWTH 3araiibHi 300pH

VYuacuukiB Kommanii (Hapmani "3araabHi 300pu
YyacHukiB");
Opati yuaTb, BHCTYIAaTH, BHOCHTH MpOMNO3ULIi Ta

roJIOCYBaTH Ha 3arajibHUX 300pax Y4acHHKIB 3 Oyab-sSKUX
IIUTaHb;

MiAMACYBATH TPOTOKOJNH, 3MIHM Ta JOIMOBHEHHS [0
YCTaHOBUYMX JAOKYMEHTIB, Y TOMY YHCIi HOBi pemakuii, Ta
yci TOKyMEHTH, TOB'I3aHi 13 CKJIIMKAHHSM, TPOBEIACHHSM,
y4acTio y 3arampbHux 300pax YUacHHKIB Ta peani3alfi€ro
piteHs 3aranpHuUX 300piB YUaCHHKIB;

MIPEeACTaBISATH
3acTaBieHOl

inTepecu JloBipurenss K  BJIaCHUKA
YacTku y JepKaBHHX Ta IPUBaTHUX
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SCHEDULE 1
FORM OF POWER OF ATTORNEY

POWER OF ATTORNEY
[e], [®] of the year two thousand and [e]

KNOW ALL MEN BY THESE PRESENTS that [e], a
legal entity established and operating under the laws of
[e], registration number [e], with its registered address at:
[e] (the "Principal"), hereby makes and appoints J&T
BANKA, AS., a legal entity established and operating
under the laws of Czech Republic, registration number
471 15 378 (the "Representative™) as its true and lawful
attorney-in-fact,

acting through its authorised employees or agents, with
full power of sub-delegation, in case of occurrence of an
Acceleration Event, to take the following actions in the
name and on behalf of the Principal as provided in the
Agreement on Pledge of Participatory Interest in the
Charter Capital of LLC "PROPERTY MANAGEMENT
SOLUTIONS TWO" (the "Company") dated [e] (the
"Pledge Agreement"):

to receive from any government authority (including tax
authorities) of Ukraine any information regarding the
participatory interest owned by the Principal in the
Company (the "Pledged Interest");

to negotiate with prospective buyers, to establish with
such prospective buyers a purchase price and to conclude
and sign with them sale-and-purchase agreements with
respect to and acts on transfer and acceptance of the
Pledged Interest on any terms that do not contradict the
Pledge Agreement;

to give to participants of the Company notice of transfer
of the Pledged Interest and take other actions and execute
on any terms, that do not contradict the Pledge
Agreement, documents necessary for the transfer of and
state registration of the transfer of the Pledged Interest
(including acts on transfer and acceptance of the Pledged
Interest);

to request convocation and/or convene the General
Meeting of Participants of the Company (the "General
Meeting of Participants");

to participate, to speak, make proposals and to vote at the
General Meeting of Participants on any issue;

to execute minutes, amendments and modifications to
foundation documents, including restatements thereof, and
all  documents related to convocation, holding,
participation at the General Meeting of Participants and
performance of decisions of the General Meeting of
Participants;

to represent the Principal as the owner of the Pledged
Interest in relations with notaries public and private, any



HOTapiyciB, B OpraHax JEp><aBHOi BJI/iM, BKJIIOYAIOYU
BIZIMOBITHOTO JIEP’KaBHOT'O PEECTPATOpa, B CTOCYHKaX 3
HiAIPUEMCTBAMH, YCTAHOBAMH, OpTraHi3alisiMu Oy1b-sKUX
¢dopM BiacHOCTI Ta oprasizauiiiHo-paBoBHX (opM, a
TakoX (Hi3MYHUMH 0c00aMuy;

CKJIaJiaTH, MiANACYBaTH Ta [OJABATH [0 [ePKaBHOTO
peectpatopa Ta / abo HoTapiyca Oyap-sKi JOKYMEHTH,
3asBH, KIIOTIOTaHHS, HEOOXIIHI IS IepKaBHOI peecTpartii
3MiH (HOBOi penakiii) 1o craryty KommaHii Ta BHECEHHS
3MiH 10 Bimomocteli mpo Kommanito (B TOMy 4HCIi m010
YYACHHKIB) Y €TUHOMY JIEPKABHOMY PEECTPI FOPUIUIHUX
oci0, (¢i3MUHUX OCIO-MIANPHEMIIB Ta T'POMAJICHKHX
(opMyBaHB;

OTPUMATH JOKYMEHTH, SIKi MIiATBEP/UKYIOTh BIAMOBIIHI
3apeecTpoBaHi 3MiHM (HOBY peAakiiio) J0 CTaTtyty Ta /
abo Bigomocteii mpo Kommawito Ta iHOI MOB's3aHi
JIOKYMEHTH;

CKJIaaTH, YKIIaJaTH, MiAMACYBaTH Ta ITOJABATH BiJ iMEHi
Josiputens Oyap-ski 3asBU ab0 iHIIN JOKYMEHTH, IO
MOXYTh BUMAraTHCsl 32 3aKOHOJABCTBOM YKpaiHU IIO/0
BiIMOBH BiJl IIEPEBAYKHOTO MpaBa Ha NpuAOaHHS Ha OyIb-
SIKMX YMOBAaX YaCcTOK iHIMMX ydacHuKiB KommaHii;

BUMHATH BCl Jii Ta BYMHKH Ta BUIABATH BCi JOKYMEHTH,
ski JloBiputens Mir OM BUMHHTH CaMOCTIHHO CTOCOBHO
Oyab-sk01 yacTuHU 3actaBieHoi YacTku, HEOOXimHI yist
3MIACHEHHS  MPUMYCOBOIO  BHKOHAHHS  CTOCOBHO
3acraBnenoi Yactku, sk ne mnependadeHo y Jlorosopi
3acTaBu Ta 3aKOHOJABCTBOM YKpaiHU.

[IpencraBHUK Mae TMpaBo JeneryBaTH Oynb-ski abo Bci
mpaBa, HamaHi 3a 1ier0 JlOBipeHicTIO, Oyab-sKii
IOpUIUYHIA abo (i3udHIi 0co0i B Oynb-sSKWil yac Ta Ha
BIACHUH  pO3CYA 3  NHCBMOBHM  IOBIIOMJICHHSIM
Josiputens mpo me mpoTsaroM 3 (TPhOX) KaJCHIAPHUX
JIHIB 3 JaTH TAKOTO JIeJIeTyBaHHS.

Bci Tepminy, BxuTi B il JJOBIpeHOCTI 3 BEJMKOI JiTEpH
Ta He BHU3HAYCHI B Hil, IOBHHHI TIyMayuTUCS Y
3HAUEHHSIX, SIKI MPSMO ab0 OMOCEpPEIKOBAHO HalaHi iM y
JloroBopi 3actaBH.

JloBipuTenp IMM CXBallO€ Ta MiATBEPIKYE, IO IS
JloBipeHicTh € 6e3BiIKJINYHOIO.

s JoBipenicte miiicHa 110 [®] [2028] poky.

HA THATBEPKEHHS LIbOI'O, us [oipeHicts Oyna
opopmiieHa Ta TiamUcaHa y M. [e], [e], y IeHb, 1o
3a3HAYEHHUH BUIIE.

Bin imeni losiputens / On behalf of the Principal:

[Migmuc / Signature:
I1.I.5. / Name:
ITocana / Position:

[]/[e]
[e]/[e]
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governmental authorities, including the relevant state
registrar, local state administration, enterprises,
institutions, organizations of any type and organizational-
legal form whatsoever, and individuals;

to draft, sign and file any relevant documents,
applications, notices with respective state registrar and / or
notary which are necessary for state registration of
amendments (restatements) to the charter of the Company
and for respective alteration of the information on the
Company (including information on its participants) into
the Unified State Register of Legal Entities, Individual
Entrepreneurs and Public Organizations;

to receive documents evidencing respective registration of
amendments (restatements) to the charter of and / or
information on the Company and other connected
documents;

to prepare, execute, sign and deliver on behalf of the
Principal any statements or other documents, as may be
required under Ukrainian law contemplating waivers of
pre-emptive right to acquire other participants' interests in
the Company on any terms and conditions;

to do all acts and things and execute all documents which
the Principal could itself do in relation to any of the
Pledged Interest necessary for the levy of execution on the
Pledged Interest as provided for in the Pledge Agreement
and by Ukrainian law.

The Representative shall have the right to delegate any or
all powers granted by this Power of Attorney to any
individual or legal entity at any time and at the sole
discretion of the Representative with written notice to the
Principal on such delegation within three (3) calendar
days following such delegation.

All capitalized terms used in this Power of Attorney and
defined herein shall have the meanings assigned to them,
expressly or by reference, in the Pledge Agreement.

The Principal hereby ratifies and confirms that this Power
of Attorney shall be irrevocable.

This Power of Attorney shall be valid until [e] [2028].

IN WITNESS WHEREOF this Power of Attorney was

executed and signed in [e], [e], on the date of issue
specified above.



JOJIATOK 2

MOBIJJOMJIEHHS ITPO 3IIMCHEHHS
IHEPEJJAYI ITPAB

Kowmy: [3acTaBomaBeris]

[e]

Jara:

IITa"HOBHI TaHOBE,

CtocoBHO: JI0oroBOpy 3acTaBM YACTKH y CTATYTHOMY
kamitaazi TOB "IIPOIIEPTI MEHE)KMEHT
COJIIUHC TY" Bin [e] poxy ("dorosip
3acraBu") — IloBinomJieHHs1 mpo 37ilicHeHHs1 nmepegayi
3acraBiaeHoi YacTku.

Tepminu, Bu3HauyeHi B JloroBopi 3acTaBu MaroTh Ti X cami
3HAYCHHS, AKIIO IHIIE HE 3a3HAYCHO B  I[bOMY
TIOBiTOMJICHHI.

Hum Mu HagaemMo TOBIIOMIJICHHS 3TiTHO 3 TMyHKTOM 3.4
Horosopy 3acTtaBu mnpo Te, 110:

— BigOyBcs Bumnanox
[IOTallleHHs; Ta

CKODOYEHHS  CTPOKY

— BigOynacs mepenada ImpaB 3TigHO 3 MyHKTOM 3.4
Horosopy 3acTasu.

Ile  moBimoMieHHS
Ykpainu.

PETYJIIOEThCS  3aKOHOJIABCTBOM

3 nosaroro, / Yours faithfully,

Bin imeni 3acraBoaep:atessi: / On behalf of the Pledgee:
JIUKEM EHJI TI BAHKA, EM.EC. / J&T BANKA, AS.

Iiamuc: / By:
I1.LB.: / Name:

[e]/[e]
[o]/[e]

TTocana: / Position:
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SCHEDULE 2

NOTICE OF EFFECTIVENESS OF TRANSFER
OF RIGHTS

To: [Pledgor]

Date: [e]

Dear Sirs,

Re: Agreement on Pledge of Participatory Interest in
the Charter Capital of LLC "PROPERTY
MANAGEMENT SOLUTIONS TWO" dated [e] (the
"Pledge Agreement') — Notice of Effectiveness of
Transfer of the Pledged Interest.

Terms defined in the Pledge Agreement have the same
meanings when used in this notice, unless defined
differently in this notice.

We hereby give you notice that pursuant to Paragraph 3.4
of the Pledge Agreement, that:

— the Acceleration Event has occurred; and

— that the assignment of rights provided under
Paragraph 3.4 of the Pledge Agreement shall
take effect.

This notice is governed by Ukrainian law.



IIAIMACH CTOPIH / SIGNATURES OF THE PARTIES

Bin imeni 3acraBopapus: / On behalf of the Pledgor:
4O FOKPEMH I XOJIAIHI JIMITEJl / NEW UKRAINE PE HOLDING LIMITED

Mianuc: / By: . 4,@' S

{1.1.6.: / Name: Pizungenko €eren [BaHosuy / Ievgen Ivanovych Riznychenko

[Tocana: / Position: YrnosHOBaXKeHH# npeacTaBHuK / Authorized representative

Bia imeni 3acTaBoaepxarensn: / On behalf of the Pledgee:
JUKEW EHJ1 TI BAHKA, EA.EC. / J&T BANKA, A.S.

=
Iignuc: / By: //%—'—‘

I1.1.B.: / Name: 3amaﬁaﬁcropiu Anaroniisna / Zagreba Viktoria Anatoliyivna
ITocana: / Position: VnosHopaxeHuii npeacrasHuk / Authorized representative

Bia imeni Komnanii: / On behalf of the Company:

TOB "NPONEPTI MEHEJ)KMEHT COJHOBHAHCFY Tl:l}(f "PROPERTY MANAGEMENT
SOLUTIONS TWO" T 4

Minnuc: / By:

[1.L.B.: / Name: rov Oleksandr Valeriiovych

Tlocapna: / Position:

.=

i
P "-'ll[fw"
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