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AGREEMENT ON PLEDGE OF PARTICIPATORY INTEREST

IN THE CHARTER CAPITAL OF LLC "PROPERTY MANAGEMENT SOLUTIONS ONE"

among

NEW UKRAINE PE HOLDING LIMITED
: as Pledgor

and

J&T BANKA, A.S.
as Pledgee

and

LLC "PROPERTY MANAGEMENT SOLUTIONS ONE"
as Company

Big ABaAUSTOrO XOBTHS /IBI TUCAYI ABAALATOrO PoKy, M. KuiB, YkpaiHa /
dated the the twentieth day of October year two thousand and twenty, Kyiv, Ukraine
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This Agreement on pledge of participatory interest in the
charter capital of LLC "PROPERTY MANAGEMENT
SOLUTIONS ONE" (the "Agreement") is made on the
twentieth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, between:

(1) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the "Pledgor”),
represented by the authorized representative, levgen
Ivanovych Riznychenko, acting on the basis of the Power
of Attorney dated 25 September 2020 (apostille No. NIC
MIJPO-NIC 000076072/2020);

(2) J&T BANKA, A.S., a legal entity established
and operating under the laws of Czech Republic
(registration number 471 15378), with its registered
address: Sokolovska 700/113a, Karlin, 186 00 Prague 8,
Czech Republic (the "Pledgee"), represented by the
authorized representative, Zagreba Viktoria Anatoliyivna,
acting on the basis of the Power of Attorney dated 18
December 2019, notarized on 17 December 2019 by
JUDr. Dana Skruzna, the notary in the City of Praha,
under registry No, O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for notary,
deputy notary of JUDr. AleSe Bfeziny, the notary located
in the City of Praha, under registry No. O I11-4350-
4351/2019; and

3) LLC "PROPERTY MANAGEMENT
SOLUTIONS ONE", a legal entity established and
operating under the laws of Ukraine, identification code
40988024, with its registered address: 75 Zhylianska
Street, Kyiv, 01032 Ukraine (the "Company"),
represented by the Director, Oleksandr Valeriiovych
Yurov, acting on the basis of the Charter

(the parties hereto in (1) — (3) above are hereinafter
sometimes jointly referred to as the "Parties", and each
individually as the "Party").

WHEREAS:

(A) the Pledgor is the owner of the Pledged Interest
in the Company;

(B) NUPEH CZ sr.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala StaSka 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. € 307124 (the "Issuer”) will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK 700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
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million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months afler the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds™);

(€) The Pledgor entered with the Pledgee and the
Issuer into the Loan Facilities Agreement dated 19
October 2020 (the "Loan Agreement"), pursuant to which
the Pledgor has undertaken to repay, within the terms
specified in Clause 6 of the Loan Agreement, the Faaility
A Loan in the amount of up to USD 40,000,000.00 (forty
million US Dollars 00 cents), and the Issuer has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility B Loan in the amount
of up to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna (Facility A Loan and
Facility B Loan are hereinafter collectively referred to as
the "Loans" and each individually as the "Loan") and pay
interest accrued thereon and other amounts on the terms
and conditions set forth in the Loan Agreement;

(D) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the Pledgor,
dated 19 October 2020 (the "Intercreditor Agreement”)
to establish the terms and conditions of satisfaction of
creditors' claims under the Bonds and the Loan Agreement

(the Issuer and the Pledgor shall be collectively referred to
as the "Obligors");

(E) in order to secure repayment to the Pledgee of all
amounts owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor has
agreed to grant a pledge over Interest in the Company to
the Pledgee on the terms and conditions set forth herein
and to act as property surety of the Obligors (where
applicable).

NOW, THEREFORE, the Parties hereto agree as
follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions

Capitalized terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;
Bonds — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,
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Interest or Pledged Interest — the participatory interest,
owned bi Pledivor,*

Nicosia and Prague;

Charter — the charter of the Company registered by
private notary Mazepina V. H., on 28 January 2019, record
number 10681050007048596;

Claims and Costs — as defined in Paragraph 5.5(a) hereof;

Company - as defined in the Preamble hereof;

Conditions — as defined in Paragraph 3.4(c) hereof;

as defined in the Intercreditor

Debt Documents
Agreement;

Acceleration Event — as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of participatory interests in the charter capital of
the Company, dated 19 February 2018, between the
Pledgor, the Pledgee and the Company, as further
amended;

representing 100%
of the charter capital of the Company as of the date hereof,
according to the information in the USR, and the rights of
Pledgor as the participant of the Company as provided
under the Charter and Ukrainian law;

Issuer — as defined in the Preamble hereof;

Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph
2.2(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Pledgee — as defined in the Preamble hereof}

Pledgor —as defined in the Preamble hereof;

Power of Attorney — as defined in Paragraph 3.1(a)
hereof;

Register — the State Register of Encumbrances over
Movable Property, established pursuant to the Law of
Ukraine "On Securing of Creditors' Claims and
Registration of Liens" No. 1255-1V, dated 18 November
2003, as amended;
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Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy, Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Paragraph 2.2(a)
hereof;

Transfer Notice — as defined in Paragraph 3.4(c) hereof;
and

USR - the Unified State Register of Legal Entities,
Individual Entrepreneurs and Public Organizations,
established pursuant to the Law of Ukraine "On State
Registration of Legal Entities, Individual Entrepreneurs
and Public Organizations" No. 755-1V, dated 18 May
2003, as amended.

1.2.  Interpretation

In this Agreement, unless the context otherwise requires:

(a) headings are for convenience only and do not
affect the interpretation of this Agreement;

(b) words denoting the singular include the plural
and vice versa;

(c) a reference to a person includes any individual,
company, partnership or other legal entity and any
governmental authority or agency;

(d) a reference to an Atticle, Paragraph, Schedule,
Preamble or Recital is a reference to that party, Article,
Section, Schedule, Preamble or Recital hereof;

(e) a reference to an agreement or document is a
reference to that agreement or document as it may be
amended, varied, supplemented, novated or assigned from
time to time, but disregarding any amendment, variation,
supplement, novation or assignment made in breach of
this Agreement;

) a reference to a party to any document includes
that party's successors and permitted assigns;

(8) a reference to several parties or definitions in
plural shall apply both collectively and as if reference
were made to each relevant party or definition separately;

(h) a reference to the applicable law is a reference to
such law as in force from time to time; and

@) all Schedules to this Agreement constitute an
integral part hereof.

ARTICLE 2,
GENERAL TERMS OF THE PLEDGE
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2.1.  Establishment of Pledge

The Pledgor hereby grants to the Pledgee a pledge over
the Interest, owned by the Pledgor, as security for timely
and complete payment and performance when due
(whether at the stated maturity, by acceleration or
otherwise) of the Secured Obligations by the Obligors and
{ or the Pledgor, as applicable, to the Pledgee (the
"Pledge"). During the period of validity hereof, the
Pledgor shall ensure that 100% of the charter capital of the
Company is subject to the Pledge granted under this
Agreement. .

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Interest under this Agreement
and waives any of its respective rights related thereto.

2.2 Amount and Composition of the Secured
Obligations
(a) This Agreement and the Pledge created hereby

shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, without limitation:

repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up to
40,000,000.00 (forty million US Dollars 00 cents)
US Dollars and Facility B Loan in the amount of up
to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna) and
outstanding amount under the Bonds in the
anticipated total nominal value of CZK700,000,000
(seven hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (on¢ billion fifty mitlion Czech
Koruna);

U]

payment of debts due from the Issuer resulting from
derivative transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(i)

(iii) payment by the Obligors to the Pledgee of interest
(including default interest, if any) at the rates set
forth in the Bonds, the Loan Agreement and other

Debt Documents; and

payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as
are now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee
pursuant to the Bonds, the Loan Agreement, other
Debt Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other

(iv)
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fees in connection with the cxecution and
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agreement)
(amounts in (i), (ii), (iii) and (iv) shall be
collectively referred to as the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee's claims
are satisfied.

©) The Maximum Claim Amount may be incredsed
in the event of (i) increase of the principal Loan amount
and / or total nominal value of the bonds and / or interest
rate / other payables under the Bonds, the Loan
Agreement and other Debt Documents, if agreed in the
manner provided in the Debt Documents — by the
respective increment; and (i) accrual of default interest on
overdue amounts — by the amount of such default interest.

253 Possession and Control over the Pledged
Interest
(a) Until such time as an Acccleration Event has

occurred, Pledgor shall:

retain ownership and possession of its Pledged
Interest;

®

be entitled to vote with its Pledged Interest, give
consents, waivers and ratifications in respect thereof
and exercise their other rights as participant in the
Company;

(i)

be entitled to exercise all of the corporate rights
associated with its Pledged Interest;

(ifi)

provided that, to the extent permitted by Ukrainian law no
vote shall be cast, no consent, waiver or ratification shall
be given and no action shall be taken in respect of the
Pledged Interest which would authorize any corporate
action that would adversely affect, or be prohibited by or
contrary to, any of the provisions of this Agreement, the
Bonds, the Loan Agreement, other Debt Documents or
any other obligations of the Obligors under the Bonds, the
Loan Agreement, other Debt Documents (including,
without limitation, change in the amount of the Company's
charter capital) without the prior written consent of the
Pledgee.

2.4 Registration of the Pledge

(a) The Pledgee may, and to the extent permitted by
the applicable law, the Pledgor shall at its expense carry
out any and all acts as may be required to ensure that the
Pledge hereunder is a valid, enforceable, first priority
(after release (termination) of the Existing Pledge) and
perfected pledge, including without limitation, the valid
registration and re-registration of the Pledge hereunder in
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the Register and in any other jurisdiction, as applicable.

(b) The Parties have agreed that the encumbrance of
the Pledged Interest shall be registered in the Register at
the cost and expense of the Pledgor or the Company. The
Pledgee's priority over other persons' rights and claims in
respect of the Pledged Interest, except for the Existing
Pledge, shall become effective at the time of registration
of the encumbrance under this Agreement in the Register.

() The Pledgor shall within 5 Business Days' of
execution of this Agreement (and of any amendments
hereto, if registration thereof is required under the laws of
the Republic of Cyprus) register the charge created
pursuant to this Agreement in its internal register of
mortgages and charges in accordance with Section 99 of
the Cyprus Companies Law, Cap 113 and shall deliver
evidence thereof to the Pledgee (including scanned copy
of such evidence).

(d) The Pledgor shall within 42 days of execution of
this Agreement (and of any amendments hereto, if
registration thereof is required under the laws of the
Republic of Cyprus) file the relevant forms and documents
to the Registrar of Companies and pay all necessary fees
for the registration of the Pledge in accordance with
Section 90 of the Cyprus Companies Law, Cap 113 and
shall deliver to the Pledgee evidence including scanned
copy of such evidence, to its satisfaction, that the relevant
documents have been filed to the Registrar of Companies
to effect the registration of the Pledge created under this
Agreement (or under any amendments hereto if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee.

(e) The Pledgor shall immediately (but in any event
within 10 Business Days) on receipt of the certificate
issued by the Registrar of Companies evidencing
registration of the Pledge created pursuant to this
Agreement (or under any amendments hereof if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee, deliver such
certificate (or its scanned copy) to the Pledgee.

H If, after the date of this Agreement, the applicable
law requires that pledges similar to the Pledge created
under this Agreement be registered with any other
authority, then the Pledgor and / or the Company shall
notify the Pledgee and, at the cost and expense of the
Pledgor and / or the Company, do and permit to be done
every act and sign and deliver every document which is
required by the applicable law or deemed necessary by the
Pledgee in order to register or re-register the Pledge
created under this Agreement with the relevant authority.
Immediately after each such registration, the Pledgor shall
deliver to the Pledgee copies of all documents issued by

| BiANOBiAHMM opranom
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the relevant authority confirming such registration.

2.5 Further Assurances

(a) From time to time, at their own expense (subject
to Paragraph 5.5) and to the extent permitted by the
applicable law, the Pledgor and the Company shall
promptly execute and deliver all further instruments,
notices and documents and take all such further action as
may be reasonably necessary or desirable for the Pledgee
to obtain the full benefit of this Agreement (and any
amendment hereto), of the Pledge and of the rights and
powers herein granted, and to create, preserve, pcrl‘c’q or
protect the Pledge granted hercby or to enable the Pledgee
to exercise or enforce its rights and remedies hereunder.
Without limiting the generality of the foregoing, and to the
extent permitted under the applicable law, the Pledgor and
the Company:

shall effect any required registration of, or any other
required filing or formality with respect to, the
Pledge in the manner required by the Pledgee, and
any such registration, filing or formality required
from time to time by Ukrainian law and/or Cyprus
Jaw to create, preserve, perfect or protect the Pledge
granted under this Agreement;

()

shall promptly and duly execute any and all
documents that may be necessary, and effect all
applications and registrations necessary, in order to
keep the registrations, filings and formalities made
by the Pledgor in accordance with the terms of this
Agreement valid and effective;

(i)

upon the request of the Pledgee, shall provide
certified copies (or other evidence reasonably
satisfactory to the Pledgee) of each notice,
govemmental approval, consent, registration or
other action required to be performed or obtained by
the Pledgor in respect of the Pledge hereunder;

(iii)

shall co-operate fully with the Pledgee, and execute
and deliver any agreements or documents
confirming the Pledgor's agreement to the exercise
by the Pledgee of its rights pursuant to Paragraph
3.2 and Paragraph 3.4 as the Pledgee may request;

(iv)

agree and warrant that from the date of state
registration of the charter capital increase or
decrease with the USR, provided that any charter
capital increase or decrease must be previously
approved by the Pledgee, or other changes, as a
result of which the Pledged Interest may change (in

)

B .
ACOTKOBOMY Ta/aGo BapTiCHOMY

percentage  and/or  value), such  changed

9
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participatory interest is pledged in favour of the
Pledgee, in support of which the Parties within
twenty five (25) days of the date of such state
registration with the USR shall amend this
Agreement at the cost of the Pledgor by means of
execution of an amendment to this Agreement and
the Pledgor ensures issuance by new pledgor (if
any) of the power of attorney in accordance with
Paragraph 3.1(a) hereof;,

upon the request of the Pledgee, or otherwise as
provided herein, deliver or execute for the benefit
of the Pledgee or its assignee any document
regarding or in connection with the Pledged
Interest; the Pledgor shall maintain in full force and
effect the Power of Attorney issued pursuant to
Paragraph 3.1 effective throughout the term hereof
unless otherwise requested by the Pledgee;

(vi)

(b) the Pledgor and the Company shall arrange and
bear all costs, charges, fees and expenses arising in
connection with any appraisal, registration, notarisation,
filing or any other formality required in accordance with
the terms of this Agreement or otherwise under the
applicable law, including any expenses payable to any
governmental or regulatory authority, and shall reimburse
the Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee;
and

(c) the Pledgor and the Company shall hereafter, at
their own cost, including at the request of the Pledgee,
execute and sign all documents (including, without
limitation, any documents pertaining to the possession of,
and title to, the Pledged Interest) and shall undertake such
other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce its rights hereunder.

2.6 Continuing Pledge

The Pledge created by this Agreement shall:

(a) remain in full force and effect and shall constitute
and be a continuing security, and shall not in any way be
prejudiced or affected by, any other lien, except as
otherwise provided by the applicable law;

(b) be binding on the Pledgor, and each of its
successors and assigns; and

(©) inure, together with the rights and remedies of the
Pledgee, to the benefit of the Pledgee and its respective
successors, transferees and assigns.

2.7  Irrevocable Obligations

3aKOHOJIaBCTBOM y o
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Pledge of the Pledged Interest and the obligations of the
Pledgor under this Agreement shall be irrevocable and
shall remain in full force and effect without regard to, and
shall not be released, suspended, discharged, terminated or
otherwise affected by, any circumstance or occurrence,
including, without limitation:

(a) any amendment, variation, supplement, novation,
assignment, renewal, extension or other modification
(however fundamental) of the Bonds, the Loan
Agreement, other Debt Documents or any waiver, consént
or other action or inaction with respect to any of them;

(b) any furnishing of any additional security to or for
the benefit of the Pledgee; or

(c) any invalidity, irregularity or unenforceability of
any part of the Secured Obligations or of any guarantee or
security for the Secured Obligations.

2.8 Absence of Liability

Neither the Pledgee nor any of its authorised employces,
officers or agents shall be liable by reason of taking any
action permitted by this Agreement.

29 Reinstatement

If any Secured Obligation is discharged by payment to or
any other arrangement, and that payment or arrangement
is subsequently avoided or otherwise set aside (in whole
or part) in accordance with applicable law (including
bankruptcy or insolvency law), then the Secured
Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the liability of the
Pledgor under this Agreement and the Pledge hereunder
shall continue accordingly. In that case, upon the request
of the Pledgee, the Pledgor and the Company will take all
actions necessary to give effect to this Paragraph 2.9,
including, if need be, to reinstate the Pledge of the
Pledged Interest if it has terminated for any reason
(although it is the Parties' intention and agreement that it
should not terminate until the Secured Obligations have
been fully and irrevocably discharged).

2.10.  Performance Term

The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.

2.11  Term of Agreement and Pledge
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a) The Pledge granted hereby and this Agrecment
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OMHX JIHIB Dichs aati uboro Jlorosopy
I0, HasesieHolo B Jlonatky 1 (Hagani —
i 3pilicHEHHs 3acTaBoAcpHaTeNeM Bill
0/aBlA Oy (b-1KUX At Ta NiAnHCaHHsA
IBHTY, fiki Ha AymKy 3acTaBojiepXaTens
.a60 Gaxxaso 3AiliCHATH UM TTiANUCATH
Uleil 1mporo [forosopy, BKJOUAIOUH,
akTy  npuitmMaHus-nepesayi
) 32 ymoBH, WO Taka JlosipeHicTb HE
4 4THCA 3acTasopeprkatesiem abo Bl HOro
HHA  Bunanky  ckopouenns  CTPOKY
ﬁ;fcg"f"’ miansrae  HoTapianbHOMy
- 66“:5: Jeranizosana / anocTHIbOBaHa,
B H.  3acraBojepxaresib  MOXC
M:CO?;:)M Bei aG0 yacTuHy NOBHOBANKEHD
X 6y ﬂMy 3acTaBojiaBueM 3riaHo 3
~SKe Take meseryBaHHs Mae OyTH

i
3 matm Takoro JAeNeryBaHHs.
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SHICHO actasopasis npotarom 3 (TpeOX)

Secured Obligations in full, the Pledgee shall, at the
expense of the Pledgor, without any delay submit an
application to the Register on registration of termination
of the Pledge, execute and deliver to the Pledgor any such
documents as the Pledgor shall reasonably request tO
evidence such termination. The Pledgee shall additionally,
at the request and expense of the Pledgor, execute any
documents required for the purpose of de-registering this
Agreement (and any amendments hereof) as a charge from
the public files of the Pledgor maintained by the Registrar

of Companies.

ARTICLE 3.
RIGHTS AND POWERS OF THE PLEDGEE IN
RELATION TO THE PLEDGED INTEREST

3.1 Power of Attorney

(a) Pursuant to the irrevocable power of attorney to
be issued by the Pledgor no later than fifteen (15)
Business Days after the date hereof substantially in the
form set out in Schedule 1 (the "Power of Attorney"),
Pledgor appoints the Pledgee in order to take any action
and to execute any instrument (0 accomplish the purposes
of this Agreement, including without limitation, to execute
an act on transfer and acceptance of the Pledged Interest,
provided that such Power of Attorney shall not be
exercisable by or on behalf of the Pledgee until the
occurrence of an Acceleration Event. The Power of
Attorney shall be notarized and legalized / apostilled, as
applicable. The Pledgee may delegate to any person all or
part of the authority and rights granted to it by the Pledgor
under the Power of Attorney. Any such delegation shall be
notified in writing to the Pledgor within three (3) calendar
days following such delegation. The Pledgor hereby ratify
and confirm (and agree that it will ratify and confirm,
whenever reasonably requested by the Pledgee) whatever
the Pledgee or any other person, to which it delegates its
authority and rights, does or purports to do within the
scope of such authority and rights pursuant to its

MM cxpanioe Ta

nigTBepmKye (a TaKOXK

appointment under this Paragraph 3.1 (a). The Pledgor
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eTbCsl CXBATHTH i MiATBEPAMTH, SKUIO PO3YMHO
mMGT"c” 3acraBojeprareneM) Oyab-ski amii abo
RacTABOACPIKATENA abo Oyab-gkoi iHWOI ocobn,
am.ago;wpmmem, NIeNIery€e CBOT TMOBHOBAXKEHHST Ta
- griato 3 MPU3HAYCHHAM 3@ LM nyHktom 3.1(a).
japeiy o_(bopmm”b Ta HanacTb 3acraBoAepiKaTesieBi
/j0NaTKOBI  IOKYMEHTH a69 JIOBIPEHOCTI,  fIKi
jepkaTeb PO3YMHO, Hac Bif uacy, BuMaratame.
y'ﬁuxuelmn CyMHiBiB, JlOBipeHicTh BBaXkacTbes
a0 MPMIMHEHOK 3 JaTH  HCHLMOBOTO
wiennsi  3acTaBoAasua 3acrasojepxarenem  Ipo
s cix 3abe3neyenux 30608’ A3aHb (AKIILO iHWE HE
cpMoBO roromxene CropoHamn).

HC

JacTaBo/aBeLllb NOTOMKY€ThCS, o
ojlepkatesib He HECTHME Oy Ab-AKOi
; m;ilman()CTi y 3B'13Ky 3 HOro NPU3HAYEHHAM 3TiIHO 3
Lirom 3.1(a) @60 y 383Ky 3 Gyalb-AKOI0 LOBIpEHICTIO,
afol0 BIANOBIAHO 10 nywkTy 3.1(a), abo 3rigHo 3
'éaMH. HajaHWMHU 3aCTaBOAEPIKATENIO BiZINOBIAHO A0
Uty 3.1(2) aG0 BUKOHAHHAM B 3B'A3KY 3 1M Gy Ab-AKuX

if, oxpiM ianosigansHocTi 3a rpyGy wenbaticte abo
JI{Ce PABONOPY LUEHHSL.

j)  3acTaBoAEpXATCIb 30008B'A3y€TbCA He
',mpucronyua'm TosipenicTs a0 Hacrauua Bunaaky
gpoueHHs CTPOKY noralueHHs.

3pepHeHHs CTATHEHHs! Ha 3acTaBieny YacTKy

—

V pasi, SKWI0 BUHHK BUOanok CKOPOUCHHS CTPOKY
bramennsi, 3acraBonepkarenb Brnpapi nicns 30 aHiB i3
OMCHTY ~ MONepesiHbOr0  MHCbMOBOrO  MOBIAOMNCHHS
ICTABOLABI Ta By Nb-IKUX THIIHX KPEAMTOPIB, sKi MAIOTH
peccTpoBani OOTSHKEHHs OO0 3aCTaBeHOT 4acTkH, 3
IHO4ACHOI0  peecTpallieio  BilOMOCTEH UPO  3BEPHEHHA
Brrkenns sa umm Jlorosopom y Peectpi, sk i koan sid
BAKAE LEe SoLinbHMM, peanizyBaTi BCi CBOT MpaBsa 3a WM
HloroBopom abo 3akoHonascTBOM Ypainu 6e3 3BepHEHHA
D cyny (sAKlo 1l¢ He BHMAraeTbCs 3aKOHOJABCTBOM
paiHn)  y cnoci6 Ta nopsaky, 1o nepeadaueHi
HKORONaBcTBOM VipaiHu Ta He Cynepeyars Homy.

3acTaBonepikarenb MOKE 3BEPHYTH CTATHEHHA Ha
HCHBCHY yacTKy IUNSXOM 3BEPHEHHS 10 KOMNETCHTHOrO
PV, pesynptaToM woro cTaHyTh Ail BHKOHABLA, Ha
VICTaBi  piwenns cyay, Woxo  peanmisauii  npas
HICTaBO repikatens BiAHOCHO 3aCTABJIEHOT YaCTKH, 3riAHO 3
$OPANKOM, BeTaHOBNEHUM 3aKOHOAABCTBOM YKpaiHu.
 ' _3acraBomepiarens  Moxe  3NiHCHIOBATH TaKi
am’.‘“ Ta BuuHATM Taki Aii, sAki BiH BBAXATHME
Oﬁxmlmmu IS 3aXMCTYy  CBOIX 1pas  CTOCOBHO
;“!Bneuo‘f HaCTKH, B TOMY 4HCA CITATHTH, npupbath abo
:g:;“ Gyab-siky iHwy sactasy um iHiue 06TsOKEHHS
1 0 3acTaBneHol wacTkM, Ta Nif yac 3aCTOCOBYBaHHA
*::‘0 NOBHOBAXEHHA MONE HECTH .6y111>-yn<i BUTPATA,
M, 300pu aGo BupaaTky, Mos's3aHi i3 TaKMMH LIAMH, A
m’:"%auelu, MOBHUHEH CMIATUTH 3aCTa§0uepx<aTenm Ha
; TY octanunoro Bei Taki 00rpyHTOBaHI BATPATH, M/IATH,
0 p " abo BUAATKM (HAICKHIM YHHOM 3auoxymemonani),
M2, ronopapH HOpHCTiB.

3BepHEHHS

3aCTa30ﬂep>KaTen b, Y  BHIagKy

shall execute and deliver to the Pledgee such additional
documents or powers of attorney, as the Pledgee may
reasonably request from time to time. For the avoidance of
doubt, the Power of Attorney shall be deemed
automatically terminated as of the date of written notice
by the Pledgee to the Pledgor of the full satisfaction of the
Secured Obligations.

(b)  The Pledgor agrees that the Pledgee shall not incur
any liability in connection with its appointment under
Paragraph 3.1(a) or any power of attorney granted
pursuant to Paragraph 3.1(a) or the rights granted to the
Pledgee pursuant to Paragraph 3.1(a), or exercising of any
actions in regard to the foregoing, except for the liability
for gross negligence or willful misconduct.

(¢)  The Pledgee undertakes not to exercise the Power
of Attorney until the occurrence of an Acceleration Event.

3.2 Enforcement of the Pledged Interest

(a) If an Acceleration Event has occurred, the
Pledgee shall be entitled, after a 30-day prior written
notice to the Pledgor and any other creditors, having
registered liens with respect to the Pledged Interest
concurrent with registration of information about the
enforcement of the pledge created under the Agreement in
the Register, as and when it sees fit, to exercise all its
rights hereunder and under Ukrainian law without judicial
recourse (unless required under Ukrainian law) in a
manner and order which are stipulated under Ukrainian
law and do not contradict it.

(b) The Pledgee may enforce the pledge over the
Pledged Interest by instituting legal proceedings in a
competent court resulting in enforcement by a state
executor, based on the court order, of the Pledgee's rights
with respect to the Pledged Interest, according to the
procedure established under the Ukrainian law.

(c) The Pledgee may make such payments and do
such acts as it may deem necessary to protect its rights to
the Pledged Interest, including paying, purchasing or
contesting any other pledge or other lien over the Pledged
Interest, and in exercising such authority may incur any
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on demand all
such reasonable costs, charges, fees or expenses (properly
documented) including, without limitation, legal fees.

(d)

The Pledgee, in case of enforcement, may to the
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b ok Y Tifl Mipi, WO € HeoOXiZHoW Juls
i joro  Npas 3acrapojiepikarenst 3 UM
it anasaTh OyAb-aKi  3rojm,  BIAMOBA  Ta
CTOCOBHO 3aCTABJICHOT HACTKH, BUHHATH sei it
: ‘yBaT" pCi JIOKYMEHTH, 3IKI Bacrasoaaseun Mir On
Iy pUHHITH abo minuearH crocoBHo 3actapjieHol

it

,Buxopﬂc‘ra“““ KOUITIB

i, oTpuMaHi 3acTasonepikarencM y 383Ky 13
j0 HACTKOK, MOBHHHi BUKODHCTOBYBATHCS JUIA
“',1 3a6e3riedeHuX  3000B'13aHb nosHicTio 6o
; MopAAKY, BCTAHOBACHOMY O6nirauisamu,
T ’;m jporosopom  abo inmwn JlokyMeHTaMH
opaHOCTl: Byllb-ﬂ'KHﬁ 3aMLIOK MICNs BUKOPUCTAHHS
xowTiB BiAMOBIAHO N0 ULOrO NYHKTY 33 Ta
g B NOBHOMY obca3i  Beix  3abesneyeHux
Allb, MILIATAE NOBEPHEHHIO 3acTaBOJABLYO.

| [epenaua 3acTaBieHoOl HaCTKH

Ha pomatok f0, aje OKpemo Bil 3acraBy,
puum  Jlorosopom, 3acTaBoiaBelb LM
g 3acTaBOAEPKATEMO Yy BJACHICTH  3acTaBjieHY
/ Ha yMOBAX, L10 BHKIANEH] Y UbOMY NyHKTi 3.4.

§j  3actasojaBellb UMM 3anCBHAE Ta rapaHTye, IO
ol wactyriHi 3roan abo A03BOJIM HE BHMAraloThesd Bif
ACTEBO/ABLYL, Oy 1b-IKOT TPETHOT CTOPOHM abo Oyap-aKOro
BHOro oprasy s Toro, o0 nepeaaa mpasa
jackocti Ha 3actasiieHy 4acTKy BIZNOBIAHO A0 MYHKTY
{(8) crana uWHHOIO, OKPIM neobxignocti  Habysauy
4 HacTKH OTPHUMYBATH [03BIS
HTHIMOHOMONILHOTO KOMiTeTy Ykpainn (aKkwo
IMATATHMETHCA).

Tlepenaua npasa BRACHOCTI Ha 3aCTaBJICHy YacTKy,
/f‘ nepenbauere nyskTom 3.4(a), Halypae YUHHOCTI
U@y nicms HacTaHHs HACTYMHHMX  YMOB (hapani —
YMosn'"):

Bunajiok ckopoueHHa CTPOKY MOTalCHHA HACTas;

ficns 3akinyeHnst 30-a¢HHOTO  CTPOKY 3 JATH
noNepeaHLOro  MOBIAOMACHHS — 3acTaBofaBus  Ta
Oyab-skux  iHWMX  KPCAMTOPiB,  AKi  MaOTh
3apeecTposaHi OOTAKEHHA OO 3acTaBjIeHOT YACTKH,
Ta peecrpauii 8 Pecetpi indopmauii nNpo 3BEpHEHHA
CTArHenHs 3acTaBoneprkaTess; Ta

il

3aCT_aBonepx<a'renb HanpaBuB  3aCTaBOAABLIO
TOBifoMsienHs ~ mpo  3MifCHeHHs  Mepejaui
32}"Tﬂl?ufleno'l' yacTKM iCTOTHO 32 (opMOIO, 10
Mictntees y [lopatky 2 (nani — "IMosinomnenus
Mpo nepeaauy”).

Bactagonaneiy wim Gepe Ha ceGe 3o00oB'Asanii,

\ HACTANHs YMOB, HEraifno BUMHWTH BCI aii, sxi

e BAMaraTucs a6o OyTv HeoOXiAHUMH AN, Ta HapaTv

m:(;flepma'rcnm BCi  JIOKYMCHTH,  LIO MOXKYTh

! ma‘l:cn 3acraao11§pma"rcncm N9 3aCBiNUEHHS TOTO, 1110

4 BacrapneHol YacTku, AK nepeadayeHo y MyHKTI
> CTana yunHoIO.
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extent necessary to enforce its rights as the Pledgee under
this Agreement, give all consents, waivers and
ratifications in respect of the Pledged Interest, do all acts
and things and execute all documents which the Pledgor
could itself do in relation to the Pledged Interest.

3.3 Application of Proceeds

All proceeds received by the Pledgee in connection with
the Pledged Interest shall be applied to discharge the
Secured Obligations in whole or in part in such priority as
provided under the Bonds, the Loan Agreement or other
Debt Documents. Any surplus remaining after the
application of such proceeds in accordance with this
Paragraph 3.3 and the unconditional and irrevocable
discharge in full of all the Secured Obligations shall be
returned to the Pledgor.

34. Transfer of the Pledged Interest

(a) In addition to, and separately from, the Pledge
hereunder, the Pledgor hereby transfers into Pledgee's
ownership the Pledged Interest on the fterms and
conditions of this Paragraph 3.4.

(b) The Pledgor hereby represents and warrants that
no further consent or approval is required from the
Pledgor, any third party or any governmental authority in
order for the transfer of the Pledged Interest in accordance
with Paragraph 3.4(a) above to take effect, except for the
necessity of the acquirer of the Pledged Interest to obtain
the permit of the Antimonopoly Committee of Ukraine (if
required).

(c) The transfer of the Pledged Interest provided
under Paragraph  3.4(a) shall become effective
immediately upon occurrence of the following conditions
(the "Conditions"):

an Acceleration Event has occurred

0]
(i) termination of a 30-day period after the date of prior
written notices to the Pledgor and any other
creditors, having registered liens with respect to the
Pledged Interest, and the information about the
Pledgee's enforcement is registered in the Register;
and

(iii) the Pledgee shall have sent to the Pledgor notice of
effectiveness of transfer of the Pledged Interest
substantially in the form attached hereto as
Schedule 2 (the "Transfer Notice").

(d) The Pledgor hereby undertakes, upon occurrence
of the Conditions, immediately to take all actions as may
be required or necessary to give effect to, and to provide
the Pledgee with all documents which may be requested
by the Pledgee as evidence of; the transfer of the Pledged
Interest, as provided in Paragraph 3.4(a) above.




CropoHH JIOMOBKIHCH, 110 BAPTICTH 3actasaeHol
\eq nepenacTLCs 3acTaBOJICPKATENO BiANOBIHO
gicry 3.4, NOBHHHA _6y1‘|4 BU3HAYEHA Ha nijcTani
',nmcue*lo'f .cep'rnqnxoualmm ouiHioBauem 3
 penyTaLeo, st MPH3HAYAETHCA
epiaTeIIeM- [puioMy, BHACHOK nepexony A0
i ~»ép)|<a1'°ﬂ" 3acTaBncHOI HaCTKY po3mip
sjiyx 3000B’A3aHb 3MCHLIYBATUMETLCA HA CYMY,
iBHIOE papToCTi 3aCTaBEHOI HACTKH, BH3HAYCHIH
o soro NYHKTY 34n. ¥ pgzi SIKLLO  BApTICTh
Jj0f 4ACTKH, BU3HAYCH BI/UTOBIAHO 10 YMOB 1b0r0
. 3.4(r), nepesuulye posmip  3abe3neyeHux
T, TAKAN 3AJHLIOK KOLWITIB ITJISATAE MOBEPHEHHIO

-
=
l<x

CropoHM MOTOMIANIHCS, 10 (i) nomoxeHHs UbOIro
y 3.4 craHoBnaTh Mik CTOpOHaMH [OTOBIp TPO

y 3actaByieHoi uacTk¥ BiA 3acraBopaBus 10
_ fepokareisl s HaCTaHHs VYmos, Ta (i) s
ieHRA CYMHIBIB, TOJIOIKEHHA NYHKTY 3.4 He NOBHHHI Y
& -AKOMY BHNAKY TNYMAuuwTUCH AK croci6 3pepHeHHs
SHHA 32 3aCTABOIO.

CTATTS 4.
30650B' I3BAHHS1 (FAPAHTII) CTOCOBHO
NEBHOT IHOOPMATLIT

4] 3060B'A3aHHS CTOCOBHO NEBHOV indopmanii

JACTABOIARE LI 1M 3000B'A3y€THCS nepei
3acraso/ieprkaresieM  (rapanTye 3acraBofiepKaTento), Lo
ijopMaLlia, BUKNajeHa Hikue, y NyHKTaX 4.2 - 4.6, €
J0CIOBIPHOLO  Ta TOYHOI. 3aCTaBOLABELL NPH  LbOMY
intBepaKy e T@ MOrOMKY€ETHCA i3 3aCTaBOACPHATEIICM, IO
i ykrapadi o uporo  Jlorosopy — 3acraBopepiatcib
OKIAJAETLEA HA BULIEBHKIAIEHE 3000B'A3aHHs (rapaHTito),
1o iCTOTHA HeJOCTOBIPHICTL aB0 HeToHiCTb y Oy ab-AKiil
akiil  indopmanii craHoBUTMME BHMAfOK  CKOPOUEHHS
POKY noratieHHs.

2 Yuumicts Ta npioputer 3acTaBn

?Cl‘anonanem, 11MM 3aneBHse Ta rapaHTye, 1o Lek Jlorosip
ICTAHOB/II0E uMHKHy Ta AificHy 3acTaBy 3acTaBjieHOl YaCcTKA
3 xopuers  3actaBosiepiarens. 3acrasa  3acTaBieHol
CTKH 32 g JloroBopoM  Hajae  BUMOram
PACaBonepKatens npiopuTer MO BiAHOWEHHIO A0 Oyab-
KX BAMOT iHLMX 0CI6 1010 3ACTABNEHOT HACTKM, OKpiM
‘ Aki B cuAy 3aKOHY MatoTh MpiOpHTET no
SlHowenno o 3aGesnevenuX BMMOI KPEAWTOPiB, Ta
Mnal::m. 3acTaBH. 3aCTaBy HE MOXKC GyTH CKacoBaHO Y
, Yy niksigauii a6o GankpyTcTsa 3actasopasus, abo
iHWOro  MpoBa/LKEHNs,  M0B'A3aHOrO 3
Satocnpomoricrio  3acrasomasug.  [Tpu nikeiganii
nmu:"ﬂﬂ.nun M mpotienypi GankpyrcTsa abo  iHwii
Yo Aypi,  nop'ssadii 3 HEMNATOCHPOMONKHICTIO
BOnanng, sumoru 3acrasojepkartells  MaTHMYTb
PloYeproge piopuTeTHe NPABO N0 BIAHOWEHHIO IO
B :; GYII_lru KOTO THLIOTO KPEAUTOPi i?acmnonasuﬂ, (_)Kpi@
i m;TﬁKl B CHIy 3aKoHy MaiorTh GinbLinii abo pisHnii
e A CT 3 3aGe3neucHHMH BHMOTaMH KpeAnTOopiB, 14
40 3acTasy.
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(e) The Parties have agreed that the value of the
Pledged Interest to be transferred to the Pledgee under this
Paragraph 3.4 shall be determined on the basis of appraisal
of the Pledged Interest performed by a certified reputable
appraiser appointed by the Pledgee. As a result of transfer
of the Pledged Interest to the Pledgee, the Secured
Obligations amount shall be reduced by the amount equal
to the value of the Pledged Interest established in
accordance with this Paragraph 3.4(e). In case the value of
the Pledged Interest determined in accordance with this
Paragraph 3.4(¢) exceeds the amount of the Secured
Obligations, such excess amount shall be returned toethe
Pledgor.

(H The Parties agree that (i) the provisions of this
Paragraph 3.4 constitute an agreement between the Parties
on transfer of the Pledged Interest from the Pledgor to the
Pledgee upon occurrence of the Conditions, and (ii) for the
avoidance of doubt, the provisions of this Section 3.4 shall
not be interpreted in any case as a method of enforcement
of the pledge.

ARTICLE 4.
UNDERTAKINGS (WARRANTIES) REGARDING
CERTAIN INFORMATION

4.1 Undertakings Regarding Certain Information
The Pledgor hereby undertakes (warrants) to the Pledgee
that the information set forth in Paragraph 4.2 through 4.6
below is true and accurate. The Pledgor hereby
acknowledges and agrees for the benefit of the Pledgee
that the Pledgee has relied on the foregoing undertaking
(warranty) in entering into this Agreement, and that the
untruth or inaccuracy in any material respect of any such
information will constitute an Acceleration Event.

4.2 Validity and Priority of Pledge

The Pledgor represents and warrants that this Agreement
establishes a valid and effective Pledge of the Pledged
Interest in favour of the Pledgee. The Pledge of the
Pledged Interest under this Agreement gives priority to the
claims of the Pledgee over the claims of any other person
to the Pledged Interest, other than claims, which are
preferred by operation of law to the claims of secured
creditors, and the Existing Pledge. The Pledge of the
Pledged Interest will be effective on liquidation of the
Pledgor and in bankruptcy, composition or other
insolvency proceedings relating to the Pledgor and in any
liquidation or in any such proceedings will give a first
priority right to the claims of the Pledgee over the claims
of any other creditor of the Pledgor, other than claims
which are preferred by operation of law to the claims of
secured creditors, and the Existing Pledge.




ap0  BaACHOCTI Ha  3acTaBiaeny  wacrky;
jcyTHICTP IHILHX 00TRKEND
B

3acTABOAABELL LM 3ANEBHAC Ta NAANTYE, 110
gpellb € 3AKOHHAM  BIACHUKOM 3acrarnenot
aiﬂbHO‘" Bijl KOAHUX OOTMKEHb, 32 BUHATKOM
pajanoi  HuM  3acTaBoiepikaTeNio  3a LM
opoMs T Icuyrquo‘f 3aCTaBw. HaCKianu BiIOMO

nano’ He iCHye KoaHoro  aificHoro  abo
oro criopy abo cnpasy, abo MOAHOT NpeTeH3iT Oy ab-
,p,0f CTOPOHH CTOCOBHO 3aCTaBAeHOi wacTku. Bei
eccTpaLil Ta iHi GOPMALHOCTI, 1110 BHMATAIOTLCSA
opapcTBOM YKpaiH M CTOCOBHO 3acrasaeHol HacTKH,
iy AMHOM BHKOHAHI Ta, SIKWIO BUMAraeThes, NOMaH!.

BOJABCLL 3ASBNAC Ta TapaHTye, WO CTaTYTHWH
Komnanii Ta 3acTaBieHa uacTka  Cradei

\2pcTaBOAABELL 3AABJIAEC TA FAPAHTYE, WO BIAYYXKEHHSA
eHOI “acTKK TpeTiM ocobam He 3a60poHAETHCS
M Komnauit, Ta 3acTaBojaBells He 3anepeuye 1a He
sanepedyBaTi NPOTH TaKoro BiZMYIEHHS BIANOBINHO

) {MOB LIbOTO Jlororopy.
Jo3Bosin

BOJIABELLL LM 3aMEBNHSIE TA FAPAHTYE, L0 BiH OJEPKaB
i niuersii, 103BONK, 3rO/IM, NOAAB BCi 3a7B1 Ta 3AificHNB
gl peecTpaulii y BCIX BiANOBIAHNX ACPKABHUX OpraHax, 1o
00XiAHMMM Ul ykaajgenus  usoro  Jlorosopy,
oHal  HUM  3000B's3aHb 32 UMM JloroBopom  Ta
i y 3acTasy 3acTaBNeHOl HacTkH 3a LM JIorosopoM.
»

\§  [ep6osi 360pn i noaidni noparTin

e Brvaracthea cnnata Gyas-sikoro repGosoro 30opy abo
MK mogarkis  uu 30opis  3riaHO 3 UMHHUM
KOHOZABCTBOM  BHACNIIOK yknaneHHs ado BHKOWAHHS
Morosopy afo HanauHs B 3acrapy 3acTaBieHOT
3a v JlorosopoM, oxpiM peecTpallii 3acTasu 3a
Horosopom y Peectpi, Peectpatopom komnawiii Ta
repGosoro 36opy, o cnnayyerbes Ha Kinpi, ado
, AKi € HeOOXiAHUMU JUIS 3a0e3neueHHs 3aKOHHOCTI,
_°°Ti; NPUMYCOBOrO  BUKOHaHHA — abo  (OKpiM
HOrO MuTa, 1O CINAYyEThCs Y 3B'S3KY 3 CYN0BMM
POITpaKHIM po3rasiiom) MOIKIIMBOCTI BUKOPHCTAHHS
Horosopy y cyoBux aGo apGiTparkiix cnpasax.

ado  oboB'si3KiB

Bincyruicrn  30608's13ann

ABONepkarenst

"Ha wim Jlorosopom, He 3BinbHsE 3aCTABOABL Ta HE
Yae ya 3acrasosepikartens Oyab-sikux 0DOBA3KIB UM
"L 12 Gyb-AKWM KOHTPAKTOM i JIOTOBOPOM 3
910 croporoto,

Nopymenns 30608 s3anb (rapanTiit)
Oy nbesice 30008'13aHHs (rapanTis), wo MICTHTLCA Y

i n°l‘0n0pi, € HegocTosipHuM(010) ado HETOUHIM(010)
CxKHo Bijl TOTO, YK 3acTABOAABLUO,
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43 Ownership of the Pledged Interest; No Other
Liens
(@) The Pledgor represents and warrants that the

Pledgor is the legal owner of the Pledged Interest, free and
clear of any and all liens, except for the Pledge granted by
them to the Pledgee under this Agreement and the
Existing Pledge. To the best knowledge of the Pledgor,
there is no current or threatened dispute or litigation with,
or claim by, any third party with respect to the Pledged
Interest. All filings, registrations and other formalities
required by Ukrainian law with respect to the Pledged
Interest have been properly performed and, if required,
filed.

(b) The Pledgor represents and warrants that the charter
capital of the Company and the Pledged Interest are
completely paid up.

(¢) The Pledgor represents and warrants that disposal of
the Pledged Interest in favour of the third parties is not
prohibited by the Charter of the Company, and the Pledgor
does not and shall not object to such disposal in
accordance with the terms of this Agreement.

4.4 Consents

The Pledgor represents and warrants that it has obtained
all licenses, approvals, consents, filings and registrations
of or with all applicable government authorities that are
required in connection with its entering into and
performing its obligations under this Agreement and the
Pledge of the Pledged Interest under this Agreement.

4.5  Stamp Taxes and Similar Taxes

It is not required to be paid any stamp tax or any other tax
or charge under the applicable law on or arising from the
entering into or performance of this Agreement or the
Pledge of the Pledged Interest under this Agreement,
except for registration of the Pledge hereunder in the
Register, with the Registrar of Companies and the
payment of any stamp duty payable in Cyprus, or that is
necessary to ensure the legality, validity, enforceability or
(other than the state duties to be paid in connection with
court or arbitral proceedings) admissibility of this
Agreement in court or arbitral proceedings.

4.6 No Obligation or Duty of the Pledgee

The Pledgor represents and warrants that the Pledge
created hereunder shall not release the Pledgor from, or
impose upon the Pledgee any duty or obligation under,
any contract or agreement with a third party.

4.7 Breach of Undertakings (Warranties)

If any unc_iertaking (warranty) made in this Agreement is
untrue or inaccurate (despite the fact that the Pledgor, the
Pledgee or any third party become aware after the date




epkaTeio abo Oynp-sKili TpeTi cTopoHi crano
~ pienn  AaTH usoro Jlorosopy npo Oyab-sikuii
spipnit a69 HETOYHMH  XapakTep  Takoro

it (rapanTii)), T0 6€3 wiKkoau 6yab-sikum 3acobam
0o 3XHCTY, 11O chrynni 3acTaBofepkaTento 3a
brOB"POM’ O6nirauismMn, KpeauTHum norosopom
g jpummy JloxymentamH  3aG0prosanocti,
jepiareiib MaTime npaBo 3/ilCHIOBATH CTOCOBHO
opyleHHA 30608'a3aHHa  (rapasTii) BCi HasBHi
4aXHCTY CTOCOBHO MOPYILCHHS Oy 1b-KOTO iHLIOTO

e 11b0ro JIorosopy.

CTATTA S.
(111 30BOB'SI3AHHSI 3ACTABO/IABLISL

36eperkenrnst 3acTaBn

sojaBells 32 BJACHWI PaXyHOK Mae BYMHHMTH abo
jTH BUMHEHHA BCIX Aidl Ta BYMHKIB, [JINHCATH Ta
pci IOKYMEHTH, sKi 3acTaBoaepikaTtesb MOXKE 4ac
y CTPABE/UIMBO BHMAraTH JUIA 3aXueTy abo oxopoHu
' 3acTaBOAEPXATENS WONO  3aCTABJCHOI  HACTKA,
prety 3acraBM 3a uuM Jlorosopow, npaB Ta
paKeHb, Hajanux iM B cuny uporo [loroBopy Ta 3
{0 BAKOHaHHs Npab 3acTaBofiepkaTens CTOCOBHO abo y
tv 3 1 ToroBopoM. SIK1i1o 3acTaBO/IaBELlb HANEXHUM
He 3nilicHtoe 3axucT abo He JOCArae CKacyBaHHSA
SKOr0 TI030BY, IO 3anepeyye abo iHWHKM YHHOM
neUNTL  iHTEpecaM, fpaBaM i TIOBHOBAXEHHAM
ojiepiarens  CTOCOBHO  3acTaBNeHOT  YACTKH,
oepAkaTenh MOXE OCKAp)KHTH, Bperyitosard abo
[TH ckacyBaHHs Oy /Ib-SKOTO TAKOTO MO30BY.

Hapauust inopmauii

OfiABELL MA€ HajapaTH 3aCTaBOACPXKATCAIO Hac Bl
/ Taki aaHi, foaaTku abo 3BITH CTOCOBHO 3acTaBiieHOl
i, SKi MOJe PO3YMHO BMMaraTh 3acTaBojepiarelb, i3
THiM cTyneHem AeTanisatlii.

3aGoponeni onepauii

aBofaBel,  Oe3  NOMepefHsOl  TMCBMOBOI  3TOAH
ABOJIepIKaTeNs He OBMHEH 3AIHCHIOBATH HACTYMHI Al

Hanapati Gyab-siki 3roaM, BiAMOBM a0o N03BONM,
BYMHATH Gymb-siki iHLI [T CTOCOBHO 3acTaBlEeHO
KH, wo mornu 6 nopywnTH abo CynepeurTy Oy ab-sxiit
g "‘i'llboro Jorosopy, O6irauiif, KpenurHoro 10orosopy
» :Hluux JloxymenTis 3afoprosaHocti a6o [HLIOTO
"8 3anns 30608'13anmux oci6 Ta / abo 3acraBomasivi 3a
. .I(OT‘OBOpOM, O6Gnirauniamu, KpeauTHum A0roBopoM
MK TokymeHTaMy 3a60proBaHoCTi;

(6)

PTIOCT
My

L4

BYMHATH Gyns-Aki Al 1A 3minu a6o 3MEHUICHHS
BacTasnenoi wacTkW, OKpiM fiK nepeibaueHo B
Ti 2.5(a)(v), abo Gyab-akux mpas 3actasojasuis aGo

“1aB0siepiaTenst cTocOBHO 3acTaB/IeHO] YACTKH, Ta

"

Sy Y 20O iHuIHM UMHOM BiHy)KyBaTH, 00 CIPHINHATH
e AleHHs oGTsKeHHa HA 3aCTABNEHY YaCTKY ado Oyab-
Dago 111000 3acTaBAEHOT YACTKH.

\
)

A

NpojasaTH, YCTynaTH, nepeaasaTy, gijlaBaTy B

hereof of the untrue or inaccurate nature of such
undertaking (warranty), then, without prejudice to any
remedies available to the Pledgee hereunder or under the
Bonds, the Loan Agreement or other Debt Documents, the
Pledgee shall be entitled, in respeet of such breach of
undertaking (warranty), to exercise all of the remedies
which are available to it in respect of the breach of any
other provision of this Agreement.

ARTICLE 5.
OTHER UNDERTAKINGS OF THE PLEDGOR

5.1  Preservation of Pledge

The Pledgor shall at its own expense do or permit to be
done every act or thing and sign and deliver every
document or instrument which the Pledgee may from time
to time reasonably require in order to protect or preserve
the interests of the Pledgee in respect of the Pledged
Interest, the priority of the Pledge hereunder, the rights
and powers granted to them in this Agreement and for the
purpose of enforcing the Pledgee's rights under or in
connection with this Agreement. If the Pledgor does not
diligently defend against or discharge any claim that
contests or is otherwise inconsistent with the interest,
rights and powers of the Pledgee in respect of the Pledged
Interest, the Pledgee may contest, settle or discharge any
such claim,

5.2 Provision of Information

The Pledgor shall furnish to the Pledgee from time to time
such statements, schedules or reports in connection with
the Pledged Interest as the Pledgee may reasonably
request, all in reasonable detail.

5.3 Prohibited Transactions

The Pledgor shall not without the prior written consent of
the Pledgee:

(a) give any consent, waiver, or ratification or take
any other action in respect of the Pledged Interest, which
would violate or be inconsistent with any of the terms of
this Agreement, the Bonds, the Loan Agreement or other
Debt Documents or other obligations of the Obligors and /
or Pledgor hereunder, under the Bonds, the Loan
Agreement or other Debt Documents;

(b) do anything to alter or diminish the value of the
Pledged Interest, except as provided for in Paragraph
2.5(a)(v), or any of the Pledgor's or Pledgee's rights in the
Pledged Interest; and

(©) sell, assign, transfer, pledge or otherwise dispose
of, create any lien in, or otherwise encumber any of the
Pledged Interest or any interest relating to the Pledged
Interest.
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[10BiAOMIIEHHS! PO NpeTeHsil

ppaneith Mae HEraHo OBiIOMHTH
jepKates npo sassu Ta iHdopmanito, oTpumany
J@BIEM TIPO:

Gy sk nperensii, npasa abo oOTHKEHHA
30 3acTaBieHol vacTku 3 Goky Oyab-akoi ocobn abo
(3HOr0 Opraty;
yBEJICHH 3 3aKOHOM nicAas AaTh YKIaAeHHs 1bOro
L 0B0PY Oyab-sikux oOMexeHb Ha nepenady abo
partA 3aCcTaBNEHOT YaCTKH,

Gy/ib-fiKe BUITYYeHHS, KoH(icKalio, PeKRi3ULLIO,
 a60 iHiLLE MPHUBJIACHEHHSI BacTaBieHOT HacTKK;

.

|

ol
Oyab-ike AificHe a6o (HackinpkM BigOMO Ta
ifo  3acTaBoAaBLO) MOMUIMBE  cynose  abo
sie npoBaukerHs (a60 OyAb-AKy iHWY npouenypy
pyiueHHs crpas ato N030BiB, WO MOXYTb PH3BCCTH
) 1AKOTO NPOBAVKEHHA) CTOCOBHO 3aCTABJICHOT HACTKH,
JMOKYTh HEFaTWBHO BIUIMHYTH Ha 3acTaBlieHy YacTky; a

0
(04

)
)

BUHAKHEHHA Oyap-akoi iHuroi moaii, wo, 5K
OBAHO OYIKYETLCS, MOXE iCTOTHO 3MEHLUHTH
Hy Baprictb 3actasieHoi wacTkn abo icTOTHO
{gUMTHCS HA 3acTaBi, HanaHii 3a UMM JlOTOBOPOM.

5 Tnatexi 3acTaBoaaslis; BiIlIKOAYBAHHSA
fpaT 3acTaBoaepIKaTENs

Skuwo iHwe He nepembaueHo uum JIOroBopom,
@orasent, Ta KOMMaHis MaioThb CruiadysaTH BCi
itkn, 360pH, MWTA, [1030BH, BAMOTH, CYAOBi NPOLCCH,
itk Ta 3060B'A3aHHs, wWTpadu, BATpATH, BTPATH Ta
liiropony Gy ab-gkoro  poay, IO nos's3aHi 3,
fiisaioTs 3 aGo BumaratoThes (pasom — "Bumoru Ta
,1 jaTh") y 3B's3Ky i3:

e
I} 3acranenoro uactkoio;

W yknanennam, 3MiHOK0, PEECTPaLielo, yNpaBiiHHIM,
BUKOHAHHAM Ta MPUMYCOBUM BUKOHAHHSM LBOIO
Horopopy ~ a6o  3aificHEHHAM  TMPHUMYCOBOTO
BUKOHAHHS CTOCOBHO 3aCTaBICHOT YaCTKH;
i
) HOTpUMaHHIM (abo HEJOTPHMAHHAM)

3acTaBosasiieM 3aKOHOABCTBA, WO 3aCTOCOBYETHCA

R0 1uboro Jlorosopy Ta 3acTaBeHOT 4acTKU; a TakoXK

fiy

|
L)

3
).
' TOpy1eHHM 3acTaBosaBLEM Oy Ab-AKOro
30608's3aHHs aG0 HE3AATHICTIO BUKOHATH Oyab-Ake
30608's3anus1, nepenbauete uum JloroBOPOM.

3ac1‘aao;1epx<a1enb Moxe (ane He 3060B'A3aHUI)
Wih  Gynp-ski Bumorm Ta  BMTpaTH, SKILO
“Bonanery, aGo Komnamia HECHPOMOXHI OMAATHTH
Al Bumorn a6o ButpaTH abo s3aTpumye OnaaTy
HX  Bumor Ta  Burpar, a00  AKUIO
Bolepiarens crpaseinBo  BBAKAE, Lo OnaTa

5.4 Notice of Claims
The Pledgor shall promptly notify the Pledgee of notices
and information received by the Pledgor in respect of?

(a) any claim, interest or lien of any person or
authority in respect of any of the Pledged Interest;

(b) the imposition by law after the date of this
Agreement of any restrictions on the transfer or use of any
of the Pledged Interest,

©) any seizure, confiscation, requisition, arrest, or
other appropriation of the Pledged Interest;

(d) any current or (to the best knowledge and belief of
the Pledgor) threatened court or arbitration proceeding (or
any other proceeding or bringing of suits or claims which
might lead to such a proceeding) with respect to the
Pledged Interest, which may adversely affect the Pledged
Interest; and

(e) the occurrence of any other event which could
reasonably be expected to materially reduce the aggregate
value of the Pledged Interest or materially affect the pledge
granted under this Agreement.

5.5  Payments by the Pledgor; Reimbursement of the
Pledgee
(@)  Unless otherwise specified in this Agreement, the

Pledgor and the Company shall pay all taxes, charges,
duties, claims, demands, judgements, losses and liabilities,
penalties, costs, expenses and fees of any kind related to,
arising out of, or required (collectively, the "Claims and
Costs") in connection with:

(i)  the Pledged Interest;

(i) the entry into, modification, registration,
administration, performance under and enforcement
of this Agreement, or levy of execution on the
Pledged Interest,

(iii) the Pledgor's compliance (or non-compliance) with
applicable law relating to this Agreement and the
Pledged Interest; and

(iv) the Pledgor's breach of any undertaking or failure to
petform any obligation set forth in this Agreement.

(b)  The Pledgee may (but is not obligated to) pay any

of the Claims and Costs if any of the Pledgor or the
Company fails to pay any Claims and Costs or delays in
the payment of any Claims and Costs, or the Pledgee
reasonably believes that the payment of any Claims and
Costs is necessary or desirable in connection with the

AKX Bumor ta BiutpaT € HeoOXian0io ado Gaxatolo

validity and enforcement of this Agreement or the
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pedeHA YWHHOCTI Ta NPUMYCOBOTO BUKOHAHHA
:..;l OrOBOPY a60 36epekeHHs Ta 3aXUCTy Oyab-IKuX
7 ppHioBaKetb  Ta 3aco0iB NPaBOBOrO  3aXUCTY
epKaTensl CTOCOBHO 3acTaB/ieHOT 4acTKM Ta 3a
P orosopoM.  3acrasopaselb 12 Komnawia
L j0ThCA Ha BAMOTY 3acTaBoaepiKaTens MOBHICTIO
‘:) jatn  BCL  Horo  orpyHTOBaHi  BHTpaTV
Cqpiott,  TOHOpapH fopuctiB) 3acTasonepikaTes,
T 33Ky 3 UMM Y BHAAAKy, SKLIO
epKaTellb ONIAuye Oyab-siki Bumorn ta sutpati
LM 4HHOM 3a[JOKYMEHTOBAHI) 3Ti/IHO 3 LUM

Lo 5.5(6)-

BianoBiANICTH BUMOTaM

gonapeilb  3000B'A3aHMA Y NOBHOMY o6cs3i
Lpall0BATH 3 3acTaBoliepiKateneM And JAOTPUMAHHS
,{. joKeHb 1boro JIoroBopy Ta 3acTasy 3acTaBaAcHOT
*i'i‘ j, HAA@HOT 32 LM JIOroBOpOM.
CTATTHA 6.
30B50B'A3AHHS KOMITAHIT

JloaaTKOBI AOKYMEHTH Ta Ail

matis  3000B'13aHa  HEraiiHO  HaAaBaTH Gyap-Ki
gpeHTV Ta/abo BUMHATH HeoOXiHi Ail, AKi BUMaraTume
GMBO/IEPAKATENb JUIA LN BUKOHAHHA LbOTO Jlorosopy.

CTATTA 7.
[ [HIUI YMOBHU

4 l'lpaBo, 110 32CTOCOBYETHLCH

I
~ Jkil loroip perymoeThest i TAYMaUHTLCA BIATIOBIAHO [0
- HloHosaseTBa Y KpaiHH.

2 Bperymosaunsi cnopis

Wib-s1ki 1 BCi cnoOpy, 1O BUHUKAOTh Mmix CtopoHamy 32
M Jlorosopom 4® y 3B’A3KY 3 HHM BUPILLYIOTHCS
OMnerenTHuM  cysom  Ykpaind y BIANOBIAHOCTI 3
TAHOBJIGHAMH NpaBUIAMH MiACY AHOCTI.

3miun Ta BIAMOBH Bi NpaB

Wlib-5ki sMirm 1o Gy/ib-AIKOTO NONIOKEHHS IHOTO Jlorosopy

""Pli OyTH BUWHEHI Y nUCHLMOBI#H  hopmi, nianucani
' Jf Opoiamu, HesnilicHeHns abo HecBoe€yacHe 3AiHCHEHHA
A BojiepiKareneM Oy/ib-sKaX Npas, 3aco0iB NpaBoBOro
HHCTy, pilueHs Ha PO3CYJL, MOBHOBAXKEHD a60 iHWMX npas
¥ lim JTororopoM, a0 3puualiHuii po3BHTOK NOAiH MiX
TTasojiepikaresieM | 3acTaBO/ABLEM HE O3HAYATHMYTH
A"™MoBy Bix a6o nopylieHHA UBLOTO a60 iHIOro npasa
Sasopepiaress, TaK camo AK i 3pitichenns Gy/b-K0TO
4, NOBHOBAXKEHHS a00 Nibry OAWH pa3 ab0 y YacTHHi
® Npuspene 10 HeMOM/IMBOCTI HACTynHOro abo iHakworo
flicieyin Takoro npapa aGo Gyab-fKAX iHIWX TIpaB 3a
W Ioropopom. Tlpasa Ta 3acoGH MPABOBOTO 3AXHCTY,
MDeiGaueni wum  JOrOBOpOM, € 3aranbHUMH 1 HO
“Kiovaiors  Gypb-skux Npas abo 3acolis NpaBoBOro
Mery, uo ix Moxe MaTd 3actaBojepkaresb. Vi
Miony aGo sronn 3a waM JIOroBOpOM MaloTh OyH

1

preservation and protection of any of the Pledgee's rights,
powers and remedies to the Pledged Interest and under
this Agreement. The Pledgor and the Company agree to
fully reimburse the Pledgee upon its demand (including
reasonable legal and other fees), if the Pledgee pays any of
the Claims and Costs (properly documented) in
accordance with this Paragraph 5.5(b).

5,6 Compliance

The Pledgor shall cooperate fully with the Pledgee to give
offect to all the provisions of this Agreement and the
pledge of the Pledged Interest granted under this
Agreement.

ARTICLE 6.
UNDERTAKINGS OF THE COMPANY

6.1 Additional Documents and Actions

The Company shall be obliged to promptly provide the
Pledgee with any documents and/or perform necessary
actions which the Pledgee may require for the purposes of
execution hereof.

ARTICLE 7.

MISCELLANEOUS PROVISIONS
7.1 Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
7.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.
7.3 Amendments and Waivers
Any amendment of any provision of this Agreement shall
be in writing, signed by the Parties. No failure or delay by
the Pledgee in exercising any power, remedy, discretion,
authority or other rights under this Agreement and no
course of dealing between the Pledgee and the Pledgor
shall waive or impair that or any other right of the Pledgee
nor does any single or partial exercise of any right, power
or privilege hereunder prevent any further or other
exercise of that or any other rights under this Agreement.
The rights and remedies provided in this Agreement ar¢
cumulative and not exclusive of any rights or remedies,
which the Pledgee would otherwise have. All waivers or

consents given under this Agreement shall be in writing
and signed by each party granting the waiver.
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. nuceMoBiit opmi Ta MiiIMKMCaHi CTOPOHOIO, fAKa
giNOBY"
1 onuu,uicrb

ﬁynb"“‘° noJioXkeHHs 1boro JioroBopy y Oyab-sxuid
0 wenificiiv b0 TAKMM, WO BTPATHIO 3aKOHHY
ko ey abo immmii opraw Bramgn poduTh
0 ILOO iforo HexificHocTi abo BTPATH 3aKOHHOT CHIT,
%« venilicnicts aGo  BTpaTa 3aKOHHOT CHIM  He
qii BrUTMBATA Ha niﬁcgicn, iHIKX NONOEHD LBLOTO
py, 1O  MOBHHHI BBAKATHCSA  TOAUILHUMA.
ojianeilb, Kommanina ~ Ta  3acraBojepikaresb
aUHO MOTO/UKYIOTECS, IO KOXKHE TONONMEHHS Ta BCI
s poro JIOroBOpY MPUHHATO He3BaKaOuM Ha
HenificHicTh 260 BiCYTHICTH 3aKOHHOI CHIM

kor0 HILOTO TMONOXKeHHs abo MONOXKEHb LLOro
sgopy. Y BUMAAKY Bynb-akoi Taxoi HenilicHocti aGo
ocTi 3aKOHHOI CHIH, 3acTaBOJIABELD, KomnaHis Ta
ofepkaTeib  MaloTh  BKWTH BCix 0OIpyHTOBaHO
fYiHIX 32XO0/LIB /1S TOTO, o0 peanizyBaTH Hamip, 1O
aiithcA y HEMICHOMY NONOKkKenHi abo MONOKEHHI, O He
~ KOHHOT CHJTH, BKJIOUAIONH BHECEHHA OYIb-KMX 3MiH
jonoBlens o uporo [lorosopy, 3a HEOMiHHOTO
iyl BCIX IiF0UMX 3aKOHIB 260 MON0XKeHb.

I
|\

il

I
.l
o

3mina obcTaBHH

irponaselth i 3acraBoaepikaTeNh UMM MiATBEPIUKYIOTH
4 [10r0/UKYI0Th, LLIO icroTHi 3MiHKM 0GCTaBUH He MOBHHHI

bt nizncTasoio 1S 3MiHK 200 NMPUMMHEHHA Al uLOro
HI0BODY .-

i momatox g0 mymkty 2.5, 3acTasojaselb i
oTaBosiepKaTelh LIAM THATBEPUKYHOTh Td NI0rOKYOTBCS,
0 y pasi 3MiH B 3aKOHOJABCTBI, 1O 3aCTOCOBYETHCH,

i

\'f- ArOM CTPOKY i boro JIoroBopy, fKi:

BHMAraTUMYTh BYMHEHHS By/b-siKkoto 3i CTOpiH, abo
~ ofoma CropoHamu, a60 TpeTiMi ocobamu NMEBHUX
Nili 4K yTpHMaKHs Bill NEBHUX Aili, Ta/abo

) 3minioBaTMMYTb MOPANOK BUMHEHHS NEBHUX DM, 1o
| nepenGaveHi wum Jloropopom,

,{!meo nigTpUMaHHs  JiificHOCTI  Ta YUHHOCTI UHOTO

BOpy, 3acTaBH, CTBOpEHOT 3a UM J[oroBOPOM, a TAKOXK
MBOCT HaiGibLI CIPUATIUBOIO Jns
BOZEpaKaTens 3BEPHEHHS CTATHEHHS HA 3acTaBieHy
, Ha BUMOTY 3acTaBozepxarend y BCTAHOBIICHUH
Tapogepskarenem cTpok CTOPOHM yKNaayTh PO3YMHO
190Xinmi a6o Gaxkani IOKYMEHTH 3 METOIO M ATBEPIVKESHHA
,,°anoc'ri ymoB J[OroBOpY BWMOTaM 3aKOHOJABCTBR,
03acTOCOBY€TLCA, YAHHOTO Ha BiAnioBiAHMIA nepion vacy.

06
' Moga

yKpaiHChKOIO  Ta

Ligit [lorosip odopmieHo
po36ixHocTeH

Milichkoro  mosamu. YV BUMAAKY

Wilichka sepcis [lorosopy MaTume MEpEBANHY cuy
M ykpaincbkoto Bepeicto.

7.4  Severability

[f any provision of this Agreement is at any time invalid
or null and void or a court or other authority rules that it is
invalid or null and void, such invalidity or nullity shall not
affect the validity of the other provisions of this
Agreement, which shall be deemed severable. The
Pledgor, the Company and the Pledgee expressly agree
that each provision and all provisions of this Agreement
would have been concluded despite any invalidity ‘or
nullity of any other provision or provisions of this
Agreement. The Pledgor, the Company and the Pledgee
shall, in the case of any such invalidity or nullity, take all
acts reasonably necessary in order to realise the intention
of the invalid or null and void provision, including making
any amendments or supplements to this Agreement, all the
while adhering to any applicable laws or regulations.

7.5 Change of Circumstances

The Pledgor and the Pledgee hereby acknowledge and
agree that a substantial change in circumstances shall not
constitule a basis for modification or termination of this
Agreement.

In addition to Paragraph 2.5, the Pledgor and the Pledgee
hereby acknowledge and agree that if the applicable law is
amended during the term of this Agreement in such a way
that it will:

@) require actions to be taken by any of the Parties
or both Parties or third parties, and/or
(ii) change the manner in which certain actions must

be performed under this Agreement,

in order to ensure validity and effectiveness of this
Agreement, the Pledge created hereunder, as well as to
ensure the most appropriate way of enforcement against
the Pledged Interest by the Pledgee, the Parties shall (and
shall procure that any third parties shall) at the Pledgee's
request within the time period established by the Pledgee,
enter into documentation which may be reasonably
necessary or desirable in order to ensure consistency of
provisions of this Agreement with the then prevailing
requirements of the applicable law.

7.6 Language

(a) This agreement is executed in Ukrainian and
English. In the event of discrepancies between English
and Ukrainian versions, English version of this Agreement
shall prevail.

6

Vi nosigomnenns 3a 1uM JloroBOpom, NOBHHHI

(b)

All communications to be given or made under
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qoBaTHCE aHITIHCHKOI0  MOBOIO abo, sKWo BOHM
Q10THES 1HLIOKO MOBOO, TO NOBHHHI
4OIUKYBATHCA  MIEPeKNazioM  Ha AHITIAChKY  MOBY,
fl N CTOPOHOIO, siKa HAICWIIAE  [OBINOMICHHS, i
% 1ail Ma€e By TH KOHTPOJIKOIOUOHO BEPCi€l0 y BiIHOCHHAX
,cTABONABLIEM Ta 3aCTaBOAEPHKATENEM.

[1paBOHACTYNIHHKH Ta necionapi

ﬂomsip BCTAHOBJKOE O00OB'A3KM Ta Hajac npasa
opiAHUM  [IPABOHACTYMHHKAM i wuecionapiam CTopiH
~opopy- OnHak 3acTasosiaBellb He MOXe sigctynary abo
,apaTh Oyab-siki CBOI npasa a60 3000B'A3aHHS 32 UM
poM  0e3  TOMepefHbOi  MMCHMOBOT  3rOMM
sonepkarens. [lpasa 3a UMM JloroBopoM MOXYThb
gl BITBHO T2 6Ge3yMOBHO BifCTymnIeHi, nepenani abo
"M criocoBOM BimdyKeHi 5K MOBHICTIO, TaK i YaCTKOBO

sragoflepkaTesieM Gy ab-sKik iHpiift  ocobi, ska €
Jfysauem npas 3a Qosirauismy, KpeauTHim A0rosopom
g HLIMMH JlokymeHTamm 3aboprosatocTi.

30J1aBCIL  3000B'A3YETHCH  BHHHNUTH Oynb-siki it i
incati  OyAb-AKki  IOKYMEHTH, HeoOXiaHI 3 METOoIo
QMTH 3acTaBojiepkarenesi nepeaady 3abesneucHHs 3a
it [lorosopom Gyab-axiit Tperiii ocobi (ocobi, wo
pi3HaticHa 3acTaBOACPIKATENIEM).

BiacyTHicTh 0OMemeHb HA 3acobu NpaBoOBOro

V Tilt mipi, B AKil e 103BOJIEHO 3aKOHOAABCTBOM,
3aCTOCOBYETHCA, 3acCTaBOAEPXKaTeNlb MOXE BHMAratd
MPHMYCOBO BUKOHYBATH Gyab-sike NONOKCHHA ULOr0
[OBOPY TA MpaB, HaJaHMX 3a LWM Jlorosopom, 6e3
XIIHOCTI  MOMEpEeNIHbOro  OTpUMaHHs  Oyb-koro
IO 3a70BOJICHHA ab0 NPUMYCOBOrO BUKOHaHHA Gy /b=
oro  immoro  3abesnevensa  abo  mpas, K
BOJEPIKATENh MOXE MaTd CTOCOBHO 3acTaBoaaBLA,
0ro mMaiina aGo akTMBIB.

Lleit Jloroip He MOBHHEH TNYMAUUTHCH SK TAKUMH,
| obmexye abo Oyap-AKOIO MIpOI0  YHEMONIHBIOE
panisariio  3acrtaBomepkareneM Oyab-fkux Npas  Ta
OBKOBwKeHb, SKI BiH MOXE MaTH BIAMOBIAHO A0
koo naBeTBA, 110 3aCTOCOBY ETHCS.

BiguikoayBauHsi

Craposasel, MNpHiMae MOBHY BiAroBinanbHiCT 338, a
ko moro/pKylOThCS  BiIIKOROBYBaTH Ta 3aXuliaTH
*itTapojepikarens Ta #HOro MOCafoBHX oci6, AMpEKTOPiB,
SliBpoGiremkin, arentis Ta ciyxGoBuiB pin Oyap-sKol
nosinansHocTi, 3000B'A3aHb, BTPAT, 36uTKiB, wrpadis,
HiMor, ckapr, NoJaTKiB, MyTa, NO30BiB, BUTPAT T& BU/IATKIB
Sknoyaioun, ane He  OOMENKYIOHHC, 06rpyHTOBRaHI
h YHopapi ropHAMMHUX PaJIHKKIB T4 BUTPATH i BUAATKH Ha
:;’ Chizysanns) Oynp-skoro BHAy, aie B 6ym.,-m<0M){
MMNaziky nuue HanexUM YHHOM 3aJI0KyMEHTOBAH], Ta AKI
ym"ﬂKHM YWHOM BiHOCATHCA A0 ab0 BUIIMBAIOTL, AK
Nocepe/IHbO, TaK 1 0NocepeikoBaHo, 3:

BHKOHAHHSA 260 MOXUTUBOIO BMKOHAHHA Oy [lb-AKHX
Npas, TMOBHOBAXEHH afo piwens Ha po3CyL,
HasaHux v 3a wam JloroBopom; abo

this Agreement shall be in the English language or, if in
another language, shall be accompanied by a translation
into English certified by the notifying party, which
translation shall be the governing version between the
Pledgor and the Pledgee.

7.7 Successors and Assigns

This Agreement binds and benefits the respective
successors and assigns of the Parties. However, the
Pledgor may not assign or delegate any of their rights and
obligations under this Agreement without the prior written
consent of the Pledgee. The benefit of this Agreement may
be freely and unconditionally assigned, transferred or
otherwise disposed of in whole or part, by the Pledgee to
any person which is an assignee or transferee under the
Bonds, the Loan Agreement or other Debt Documents.
The Pledgor shall take whatever acts and sign whatever
documents are necessary to permit the Pledgee to transfer
the security interest hereunder to a third party (Pledgee's
designee) .

7.8 No Limitation of Remedies

(a) To the extent permitted by the applicable law, the
Pledgee may enforce or request enforcement of any
provision of this Agreement and the rights granted under
this Agreement without having first to exercise any other
remedy or to enforce any other security or rights that the
Pledgee may otherwise have against the Pledgor or its
property or assets.

(b) This Agreement shall not be construed as limiting
or in any way precluding the exercise by the Pledgee of
any rights and powers it may have under the applicable

law.

7.9 Indemnification

The Pledgor assumes full liability for, and agrees to and
shall indemnify and hold harmless the Pledgee and its
officers, directors, employees, agents and servants against
and from, any and all liabilities, obligations, losses,
damages, penalties, claims, actions, taxes, duties, suits,
costs and expenses (including, without limitation,
reasonable legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly:

(i) the exercise or purported exercise of any rights,
powers or discretions vested in them pursuant to

this Agreement; or
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! BCTAHOBNEHHsl, 30epekeHHs abo MpUMYcoBOro
) g °
BUKOHaHHS npas 3acTaBoaepkarels 3a  LuM
JIoroBopoM.
0 [MoBimomMJieHHsI

e HABOAATHCA Anpeca, CNICKTPOHHA nouita i HOmep
;uCY (a Takox Hassa niuvrlin.y abo iM's nocanosoi ocobu,
0 TaKi €, Ha uHe .IMiil NOBHHHI  HaJCUNATHCS
‘ﬂyiHO"“""”””) koxHOT 31 CTOpiH, Ha sAKi MOBUHHI
paBNATHCS nopigoMnenHs abo JOKYMEHTH 3a UMM
wouoponl ab0 y 3B'S3KY 3 HUM:

JACTABOAABLS

?]H e
HO IOKPEWH I XOJJIIHT JIIMITE/L

peca: 16  IOHiy 1943 9 30HA A,

,npmpu/n([)ic 202, 3022, Jlimacodn, Kinp

wyBaFHI

nail:

pIicIo Ha:

ipeca: pynnua CakcaraHcbkoro, Oyaunok 36
nitepa JI, micro Knis, 01033, Vkpaina
timail:

qunaru:

i1 3acTaBOAePIRATEIISE:

IKEN EHO TI BAHKA, ENL.EC.

\peca: Cokonoscbka 700/113a, Kapni,
nowrosuii koa: 186 00, ITpara 8, Yecbka
PecnyGnika

Wedou: +420221 710 997

Enail;

yBaru:

18 Komnanii:

(i) the establishment, preservation or enforcement of
the Pledgee's rights under this Agreement.
7.10 Notices

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

o

For Pledgor:

NEW UKRAINE PE HOLDING LIMITED

Address: 16 louniou 1943 9 AREA A,

Flat/Office 202, 3022, Limassol, Cyprus

Attention: [ ]

i

With copy to:

Address: 36D Saksahanskoho  Street, Kyiv,
01033, Ukraine

E-mail: _

avenion: |

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic
Phone: +420221 710997

E-mail:

Attention:

For the Company:

PB "TMPOMEPTI MEHEJUKMEHT COJKIUHUHC| LLC "PROPERTY MANAGEMENT SOLUTIONS
AH" ONE"
pecy: Vkpaina, 01032, micto Kwuis, Address: 75 Zhylianska Street, Kyiv, 01032
- = Ukraine
Byauus JKunsHebka, Oy AMHOK 75
h Attention: _
w Enpil I
WOltiey Ha: With copy to:
%ecu; Bysinus  CakcaraHcbkoro, oyautok 36| Address: 36D Saksahanskoho  Street, Kyiv,
nirepa J1, micto Kuis, 01033, Vikpaiua 01033, Ukraine
22




HabyTTst YMHHOCTI TA NPUMIPHHKH

orogip HabyBae ‘lHHHOC’l‘i.B naTy Horo mianucaHHs
ani Ta TIPUTIMHACTRCA MICs MOBHOrO BHKOHAHHS
} jeucHHX 30008'53aKE 3060p'A3aHIMI ocoGami, aGo
qunf  CTAPHEHHA  Ha 3acTaBNE€HY HacTKy fK

( aueHo M JloroBOPOM.

‘ ﬂoro_nip YKJIAIeHO B 3 (TpbOX) NPUMIPHHKAX, OMKH 3
" samimaeThes B 3acTaBojepiarend, a  IHUD
joTbCA 3aCTaBONABLIO Ta Kommasii, KoxeH 3 fKWX
eTbC ODHTIHAJIOM, ane sKi BCi PasoM CTAHOBJATH

jel ¢ i 10; nionucu Cm
ma yiel CMOPINKY 3yMucHo 3amauend He3an0BHeHoI0; Nid :
' / remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto)

7.11 Enactment and Counterparts

This Agreement shall come into force on the date of its
signing by the Parties and expire upon full performance of
the Secured Obligations by the Obligors or enforcement
against the Pledged Interest as specified herein.

This Agreement is exceuted in 3 (three) counterparts, one
of which will be kept by the Pledgee, and the rest will be
kept by Pledgor and the Company, each of which shall be
deemed an original, but all of which together shall
constitute one and the same agreement.

opin caidyrome 3a J{ooamramu 90 yvozo [lozosopy
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JOJATOK 1
®OPMA JAOBIPEHOCTI

JAOBIPEHICTb

(o] nBi THCsYi [@] poky

M 3AABJISIETHCSI, wo [e], topuanuna ocobda, aka
jgpena T2 nie 3a 3aKOHOAABCTBOM [®], peccrpallifinuii
Lep [e], 3 MiCUE3HAXOLKEHHAM 33 aapecoio: [e]
fopipuTens"), npusHauae JOKEW EHA T1 BAHKA,
“EC., lopuaMuny ocoly, sika cTBOpeHa Ta Aie 3a
ononascteoM  Yechkoi PecnyGniku, peecTpauinHui
'cp 47115378  ("lpeacraBuuk”), sK  CBOTO
4HOMOUHOTO NOBIPEHOTO,

j gic uepes CBOiX YNOBHOBAKEHHX rpaisHiuKiz abo
Wris, 3 NPABOM MEPEMOPYUCHHA, Y Pasi HACTAHHA
[anky CKOPOUEHHA CTPOKY MOralleHHs, BUYHHATH
aynni aif Bin imeni Ta 3a Jloipurens, sk nepeadaucHo
loroBOpi 3acTaBM vacTKH y cratyrHomy kanitani TOB
POITEPTI MEHE/DKMEHT COJHOWMHC YAH"
i — "Komnanis") i [®] poky (ani — "Mdorosip
wraBu'"):

gpkyBaT B OyAb-Akomy  [ePiKaBHOMY  Oprasi
gIoMAlOMKN  NoJaTKOBI  opranu) YKpaihu Gy/ib-siki
JOMOCTI CTOCOBHO HACTKH, WO HaNexuTh JloBipuTenio B
ranii (napani — "3acrasnena Yacrka"),

0BOJUTH [1EPErOBOPU 3 MOTEHLIHHUMK  TOKY LMK,
HauaTH 3 TAKUMU  NOTEHWHHWMHK  MOKYNLAMMK
miBenbHy LMY Ta YKAaaaTH i 0iAnucyBatM 3 HUMU
JOBOPH KyMiBi-NPOA@KY Ta akTh NPUAMAHHS-Nepeaat
010 3acrasneroi Yactkn Ha Oynb-AKMX yMOBaX, 110 HE
{nepeuath JJoroBopy 3acraBsu;

{asam yuactukam Kommnauii nosigomnenns npo
tpenayy 3actasfieHoi YacTkW Ta BUMHATH ML A,
Inueysath Ha Oy/b-AKMX YMOBAX, 10 HE cynmepeuarh
YOROPY 3ACTaBM, JOKYMEHTH, HEOOXi/Hi st nepeaadi
nepicastol peecrpaulii nepenaui 3actapaenor Hacriu (8
Wy ugceni  akTu-npuiimanus  nepenadi  3acTaBieHOV
TKH);

araTi nposeieHHs Ta/abo NPOBOAUTA 3aranibHi 300pu
Achukis  Komnanii  (Hagani — "3araabui  300pn
ACHUKIB"),

TH y4yarh, BWCTYNATH, BHOCHTH nponosuiii  Ta
ocysary Ha 3aransinx 300pax Yuachukis 3 Oy ab-akux
aHbL;

WeyBaTH NpOTOKONH, 3MIHM  Ta  JIONOBHEHHS 710
HOBUMX AOKYMENTIB, y TOMY YHC/Ii HOBI penakuii, Ta
! ROKYMEHTH, HoB'sg3aHi 13 CKAWKAHHAM, MPOBEJEHHAM,
ioTio y Baranbuux 300pax YuacHUKIiB Ta peanizauieio
eHn 3aranbHix 300piB YUACHHKIB;

Netapnatu  inrepect  JIOBIpHTCNs  AK - BracHuka
nenoi  UacTKM Y AEPKABHHUX Ta  NpUBATHMX

SCHEDULE 1
FORM OF POWER OF ATTORNEY

POWER OF ATTORNEY
[e], [#] of the year two thousand and [e]

KNOW ALL MEN BY THESE PRESENTS that [e], a
legal entity established and operating under the laws of
[], registration number [®], with its registered address at:
[#] (the "Principal™), hereby makes and appoints J&T
BANKA, A.S., a legal entity established and operating
under the laws of Czech Republic, registration number
471 15 378 (the "Representative") as its true and lawful
attorney-in-fact,

acting through its authorised employees or agents, with
full power of sub-delegation, in case of occurrence of an
Acceleration Event, to take the following actions in the
name and on behalf of the Principal as provided in the
Agreement on Pledge of Participatory Interest in the
Charter Capital of LLC "PROPERTY MANAGEMENT
SOLUTIONS ONE" (the "Company") dated [e] (the
"Pledge Agreement"):

to receive from any government authority (including tax
authorities) of Ukraine any information regarding the
participatory interest owned by the Principal in the
Company (the "Pledged Interest");

{o negotiate with prospective buyers, to establish with
such prospective buyers a purchase price and to conclude
and sign with them sale-and-purchase agreements with
respect to and acts on transfer and acceptance of the
Pledged Interest on any terms that do not contradict the
Pledge Agreement;

to give to participants of the Company notice of transfer
of the Pledged Interest and take other actions and execule
on any terms, that do not contradict the Pledge
Agreement, documents necessary for the transfer of and
state registration of the transfer of the Pledged Interest
(including acts on transfer and acceptance of the Pledged
Interest);

to request convocation and/or convene the General
Meeting of Participants of the Company (the "General
Meeting of Participants");

to participate, to speak, make proposals and to vote at the
General Meeting of Participants on any issue;

to execute minutes, amendments and modifications to
foundation documents, including restatements thereof, and
all  documents related to convocation, holding,
participation at the General Meeting of Participants and
performance of decisions of the General Meeting of
Participants;

to represent the Principal as the owner of the Pledged
Interest in relations with notaries public and private, any
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Piycin B opraHax AEpHaBHOT BIAAM, BKIHOYAIOUN
OBIZHOTO JIEPKABHOTO PEECTPATOPa, B CTOCYHKAX 3
JpHEMCTBAMMU, YCTAHOBAMM, opmun’uuumn Oy b-siknX
M BIIACHOCTI T Opramizauiiino-npasosux (opm, a
:‘:.. (risuanuMu ocobamu;

LQIaTH, TIANHCYBATHM TAa MOJABATH 0 JCPKABHOIO
ctpatopa Ta / abo worapiyca Oyab-sKi JIOKYMEHTH,
"o, KJOMOTaHHA, HeoOXiAHI juis Aepiashoi peectpaltil
',; (Hosoi pejakuii) jio craryty Komnanii ta recenns
G j1o Binomoctedi npo Komnauiio (B Tomy el o0
JCHHKIB) Y CHMHOMY [EpPIKABHOMY PEECTPi IOPHAMMHHX
Qi3mIHEX  OCIO-MIANPUEMILIB  TA  TPOMAICHKHX
gpMyBaHb;

QHMATH JOKYMEHTH, SIKi niATBEPIKYIOTh BIANOBIAHI
peccTpoBani 3minn (HOBY pedakuiio) a0 ctaryty Ta /
o sizomocteii npo Komnawiio Ta imwi rnos'asaui
JKYMEHTH,

yaaaTh, yKIagaTH, NiAnHeyBsaT Ta nojasaTh Bid iMeHi
pipuTens OyAL-aKki 3assh a0 iHINT JOKYMEHTH, Lo
GKyTh BUMArATHCS 3a 3aKOHOJABCTBOM YKpaiHy UOA0
MOBM Bi/l NEPEBAKHOrO MPaBa Ha NpUAGAaHHS Ha Oyab-
{IX YMOBAX HaCTOK iHWIMX yuachukis KomnaHir;

QWHATH BCi J1iT TA BYMHKM Ta BUAABATH BC AOKYMEHTH,
xi Jlopiputens Mir OW BUMHUTH CAMOCTIHHO CTOCOBHO
ub-9KOT yacTHHKM 3acTasneHoi Hactku, HeoOXiaHi ans
JiiCHEHHS ~ NPUMYCOBOIO  BHWKOH@HHA  CTOCOBHO
wrasnenol Yactkn, sk ue nepeabaueHo y Jorosopi
ATABY TA 3aKOHOAABCTBOM Y KpaiHu.

benctaBnmk mae mpaso jenerysati Oyab-ski abo Bei
aBa, Hajgani  3a  uiewo  JlosipenicTio,  OyAb-skii
pruanunii abo (isuaniii ocobi B Gyap-Aiknii yac Ta Ha
JacHWii po3CYA 3 NUCHMOBHM  MOBILOMJICHHAM
losipurens npo ue nporarom 3 (TpboX) KaneHAAPHUX
IB 3 1IaTH TAKOrO ACNEryBAHHS.

ki Tepminm, mxuTi B Uil JlosipeHocTi 3 BesUKOT NiTepn
i He BHM3HAyeHi B Hii, TOBWHHI THyMa4uTHCH Y
ligueHnsx, ki NpaMo a6o OrNocepeiaKkoBaHoO HaaHi iM y
OroBOpi 3acTaBH.

WBipUTEAL UMM CXBAMIOE Ta MIATBEPMKYE, WO LA
BipeHICTD € 0e3BIAKIAHYHOIO.

M JlosipenicTh aificHa no |e| [2028] poky.

MIATBEPJPKEHHS LIbOT'O, us osipenicts Gyaa
lopviiecHa Ta nignucaxa y M. [e], [e], y nenb, wo
HHaueH ni BuLLE.

W ineni JosipuTensn / On behalf of the Principal:

e / Signature:
1 B. / Name:
“ana / Position:

[e]/[e]
[e]/[e]

governmental authorities, including the relevant state
registrar, local  state  administration,  enterprises,
institutions, organizations of any type and org'lnlntloml-
legal form whatsoever, and individuals;

to draft, sign and file any relevant documents,
applications, notices with respective state registrar and / or
notary which are necessary for state registration of
amendments (restatements) to the charter of the Company
and for respective alteration of the information on the
Company (including information on its participants) |nto
the Unified State Register of Legal Entities, Individual
Entrepreneurs and Public Organizations;

to receive documents evidencing respective registration of
amendments (restatements) to the charter of and / or
information on the Company and other connected
documents;

to prepare, execute, sign and deliver on behalf of the
Principal any statements or other documents, as may be
required under Ukrainian law contemplating waivers of
pre-emptive right to acquire other participants' interests in
the Company on any terms and conditions;

to do all acts and things and execute all documents which
the Principal could itself do in relation to any of the
Pledged Interest necessary for the levy of execution on the
Pledged Interest as provided for in the Pledge Agreement
and by Ukrainian law.

The Representative shall have the right to delegate any or
all powers granted by this Power of Attorney to any
individual or legal entity at any time and at the sole
discretion of the Representative with written notice to the
Principal on such delegation within three (3) calendar
days following such delegation.

All capitalized terms used in this Power of Attorney and
defined herein shall have the meanings assigned to them,
expressly or by reference, in the Pledge Agreement.

The Principal hereby ratifies and confirms that this Power
of Attorney shall be irrevocable.

This Power of Attorney shall be valid until | @] [2028].
IN WITNESS WHEREOF this Power of Attorney was

executed and signed in [®], [e], on the date of issue
specified above.




AOJATOK 2

MOBIIOMJIEHHS ITPO 3AINCHEHHS
IEPEJAYI IPAB

oMy [3acTaBomapeus]

[*]

qra:

AHOBHI IaHOBE,

srocoBno: JIOTOBOPY 3aCTABM YACTKH Yy CTATYyTHOMY
anitami  TOB  "TNIPOINEPTI MEHE/JUKMEHT

JIIOINUHC  YAH" sin [e] poxy ("dorosip
actasu'') — IoBixomieHHs: npo 3AidCHEHHA mepeaayvi
E}_acTa Bienol Yacriu,

epMiHn, Bu3Haueki B JloroBopi 3acTaBu MaloTh Ti %K cami
jHadYEHHA, AKIIO IHIIE HE 3a3Ha4eHo B UbOMY
OB IOMIICHHI.

B

[[IM MM HAaZa€MO MOBiIOMJIEHHA 3TiAHO 3 MyHKTOM 3.4
florosopy 3acTaBy npo Te, Wo:

— sigbysca  Bumagok
NoraIueHHs; Ta

CKOPOYEHHS  CTPOKY

— BinBynaca mepeaaya npas 3riAHO 3 MyHKTOM 3.4
JTlorosopy 3acTaBu.

lle  nmoBigomJieHHs 3aKOHOJIABCTBOM

Vkpain.

perysreThCs

3 moBaroto, / Yours faithfully,

Bin imeni 3acrasoaepxaresnsi: / On behalf of the Pledgee:

JUKEW EHJ] TI BAHKA, EILEC. / J&T BANKA, A.S.

[Tipmac: / By:
I.1.B.: / Name: [e]/[e]
Iocasma; / Position: [®]/[e]
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SCHEDULE 2

NOTICE OF EFFECTIVENESS OF TRANSFER
OF RIGHTS

To: [Pledgor]

Date: [e]

Dear Sirs,

Re: Agreement on Pledge of Participatory Interest in
the Charter Capital of LLC "PROPERTY
MANAGEMENT SOLUTIONS ONE" dated [e] (the
"Pledge Agreement') — Notice of Effectiveness of
Transfer of the Pledged Interest.

Terms defined in the Pledge Agreement have the same
meanings when used in this notice, unless defined
differently in this notice.

We hereby give you notice that pursuant to Paragraph 3.4
of the Pledge Agreement, that:

— the Acceleration Event has occurred; and

— that the assignment of rights provided under
Paragraph 3.4 of the Pledge Agreement shall
take effect.

This notice is governed by Ukrainian law.




MIATIUCH CTOPIH / SIGNATURES OF THE PARTIES

Ll jmeni 3acraBoaasus: / On behalf of the Pledgor:
|10 FOKPEMH NI XOJIATHT JIMITE// NEW UKRAINE PE HOLDING LIMITED

Tgnuc: / By: _@

1.5.: / NAME: Pisnugenko €nrex Isanosuy / levgen Ivanovych Riznychenko

%c;umz / Position: VnoBHOBaXeHui npeacTaBHMK / Authorized representative

| imeni 3acraBogepxkaTens: / On behalf of the Pledgee:
KEN EH/ TI BAHKA, EHLEC. / J&T BANKA, A.S.

innnc: / By: / T

Il1.b.: / Name: 3arpe@a Bikropis Anatoniisna / Zagreba Viktoria Anatoliyivna

ocana: / Position: VnosHosaxenn#t npenctasuuk / Authorized representative

in imeni Komnanil: / On behalf of the Company:

OB "ITPOMNEPTI MEHEZKM EHT COJ; ;;lil H G “+::C "PROPERTY MANAGEMENT
OLUTIONS ONE" j

;ﬂimmc: / By: |

#’I.I.B.: / Name: IOpos O A i epxﬁmuu/}[urov Oleksandr Valeriiovych

hocana: / Position: HupexTop /I T‘)ir,qcmr e " //r

‘«m.nﬁ
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