JIOTOBIP 3ACTABU YACTKH Y CTATYTHOMY KANITAJII
TOB "ATJIAHTIK-MTACI®IK BEHUYP3"

MIK

HbIO JOKPEMH M1 XOJIAIHT JIMITEJ
4K 3aCTaBOAABLIEM
Ta

JUKEN EHJ TI BAHKA, EN.EC.
Ak 3acTaBoAEpKATENEM

Ta

TOB "ATJIAHTIK-TIACI®IK BEHYYP3"
ax Kommnasieio

AGREEMENT ON PLEDGE OF PARTICIPATORY INTEREST

IN THE CHARTER CAPITAL OF LLC "ATLANTIC-PACIFIC VENTURES"

among
NEW UKRAINE PE HOLDING LIMITED
as Pledgor
and

J&T BANKA, A.S.
as Pledgee

and

LLC "ATLANTIC-PACIFIC VENTURES"
as Company

Bia AajuaToro »oBTHSA ABi TUCAYI ABAALAITOrO poky, M. Kuis, Vkpaina /

dated the twentieth day of Octobei year two thousand and twenty, Kyiv, Ukraine




Ie#t JloroBip 3acTaBu 4acTku y craryTHoMmy Karmitani TOB
"ATJIAHTIK-ITACI®IK BEHYYP3" (mami — "/lorosip")
YKIACHO JBAJISITOTO JKOBTHS JBI THCSYl JABaALSTOrO
poky B M. KuiB, Ykpaina, mix:

Q) HbIO IOKPEMH III XOJIAIHT JIIMITEQ,
IOPUANYHOI0O  0c000I0, sKa CTBOpeHa Ta i€ 3a
3akoHOaBcTBOM Pecmy0miku Kinp, peectpaniiinuii Homep
HE 358309, 3 Micrie3Haxo/DKEeHHSIM 3a ajpecoro: 16 IOHiy
1943 9 30HA A, xBaptupa/odic 202, 3022, Jlimacodn,
Kinp (mamami —  "3acraBomaBenp”), B  0co0i
YIIOBHOBKEHOTO TIpEJCTaBHUKA, Pi3HW4eHka €BreHa
IBanoBHWYa, gKWil Ai€ Ha TiAcTaBi JOBipeHOCTI Bim 25
BepecHs 2020 poky (amoctmip Ne NIC MJIPO-NIC
000076072/2020);

(2) JIKEA EHJT TI BAHKA, EXL.EC., 1opuandso0
0c00010, sIKa CTBOpEHA Ta JIi€ 3a 3aKOHOIABCTBOM UechKol
Pecniyoniku  (peectpamiiinuii  Homep 471 15378), 3
MICIe3HaX0/DKEHHM 3a aapecoro: Cokonocbka 700/113a,
Kapnin, momrroBuii xom: 186 00, Ilpara 8, Yechka
Pecniybmika (Hamami — "3acraBoaep:xkarenb’), B 0co0i
YHOOBHOBaKCHOTO  TPEIACTaBHWKA, J3arpebm  Bikropii
AmHaToniiBHH, sKa i€ Ha TijgcTaBi ToBipeHOCTi Binm 18
rpynas 2019 poky, mocBiguenoi 17 rpyaas 2019 poxy Ook.
top. Hayk [anoro CkpyxHOIO, HOTapiycom y M. IIpara, 3a
peectpoBuM HoMepoMm O VI-239/2019, ta 18 rpyxas 2019
POKyY JIOK. fop. Hayk [laBioro 3iKMyHI0BOO, KAaHJUIATOM Y
HOTapiyCH, 3aCTyIIHUKOM HOTapiyca JIOK. Iop. HaykK AJjemia
Bbpxesinu, HOTapiyca 3 Miclie3HaXOJDkeHHsM y M. [Ipara,
3a peectpoBuM HOMepom O 111-4350-4351/2019; ta

(3) TOB "ATJAHTIK-IIACI®IK BEHYYP3",
IOPUIMYHOI0  0c000K0, sKa CTBOpeHAa Ta € 3a
3aKOHOJABCTBOM  YKpaiHH, igeHTHUQIKAIHHANA KO

35030924, 3 Micme3HaXOKCHHSAM 3a aApecoro: YKpaiHa,
02140, micro Kuis, Bynuus Munryru, OyauHok 4 (manmi —
"Komnanist"), B o0cobi I'eHepampHOrO AMpPEKTOPA,
Komipenko Mapii OnekcaHapiBHH, sKa Ji€ Ha IIiICTaBi
CratyTty

(croporu mporo JloroBopy, Bkasaui y mynkrax (1) — (3)
BHIIIE, Jalli 4acoM pa3oM iMeHyIoThesl "CTopoHHn", a KOXKHa
okpemo — "CropoHa").

OCKUJIbKH:

(A) 3acTaBosiaBellb € BIACHUKOM 3aCTaBJICHOI 4acTKU
Kommanif;

(b) HYIIEX K3 c.p.0., TOBapuCTBO 3 OOMEKECHOIO

BiZINIOBiJANILHICTIO, CTBOPEHE 3a 3aKOHOJABCTBOM YechKol
PecnyOuikm, 3 MiCIIE3HAXOKEHHSAM 3a ajpecoro AHTaa
Cramka 1859/34, Kpu, 140 00 IIpara 4, Yecbka
Pecmrybumika, 3apeectpoBade B TOproBelbHOMY peECTpi, 10
BeleThcs MyHINMMAIBPHUM CyaoM B M. Ilpara 3a
Ne C 307124 (mapmani — "EmiTeHT") BUIyCTHTH OOiramii
30 >xoBTH 2020 pOKy 3a YECHKHUM IPABOM 3 OYiKyBaHOIO
3arajbpHOI0 HOMiHajbHOIO BapticTio 700 000 000 (cimcoT
MUIBHOHIB) YEChKMX KPOH, 3 MOXIIHMBICTIO 30LIbIICHHS

This Agreement on pledge of participatory interest in the
charter capital of LLC "ATLANTIC-PACIFIC
VENTURES" (the "Agreement") is made on the
twentieth day of October year two thousand and twenty in
the city of Kyiv, Ukraine, between:

Q) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus (the "Pledgor"),
represented by the authorized representative, levgen
Ivanovych Riznychenko, acting on the basis of the Power
of Attorney dated 25 September 2020 (apostille No. NIC
MJPO-NIC 000076072/2020);

2) J&T BANKA, AS., a legal entity established
and operating under the laws of Czech Republic
(registration number 471 15378), with its registered
address: Sokolovska 700/113a, Karlin, 186 00 Prague 8,
Czech Republic (the "Pledgee"), represented by the
authorized representative, Zagreba Viktoria Anatoliyivna,
acting on the basis of the Power of Attorney dated 18
December 2019, notarized on 17 December 2019 by
JUDr. Dana Skruzna, the notary in the City of Praha,
under registry No. O VI-239/2019, and on 18 December
2019 by JUDr, Pavla Zikmundova, candidate for notary,
deputy notary of JUDr. AleSe Bfeziny, the notary located
in the City of Praha, under registry No. O II1-4350-
4351/2019; and

(3) LLC "ATLANTIC-PACIFIC VENTURES", a legal
entity established and operating under the laws of
Ukraine, identification code 35030924, with its registered
address: 4 Myshugy Street, Kyiv, 02140, Ukraine (the
"Company"), represented by the General Director, Maria
Oleksandrivna Komirenko, acting on the basis of the
Charter

(the parties hereto in (1) — (3) above are hereinafter
sometimes jointly referred to as the "Parties”, and each
individually as the "Party").

WHEREAS:

(A) the Pledgor is the owner of the Pledged Interest
in the Company;

(B) NUPEH CZ sr.o., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Staska 1859/34, Kr¢, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C 307124 (the "Issuer™) will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty



3aranpHOi HOMiHaiabpHOT Baptocti go 1 050 000 000 (omuH
MUTBSIpA  M'ATACCAT MUIBHOHIB) YEChKHX KpPOH, 3
(iKCOBaHOIO BIJIICOTKOBOIO CTaBKOI 5,9% piunux Ta 3i
CTPOKOM TIOTalICHHsA mpoTsAaroM 60 MicsmiB 3 Jatu
BUIYCKY, K mepenbaueHo IIpocmekrom oOmiramiii 3
(ikCOBaHOIO BiZICOTKOBOIO CTaBKOIO Bix 29 BepecHs 2020
poky (Hamami — "O6miranii");

(B) 3acraBojaBIeM YKIAaIeHO 3 3acTaBojiepKaTeieM
ta Emitentom [lorosip npo kpenutHi minii Big 19 >xoBTHA
2020 poky (manmami — "KpenuTHuii gorosip"), BiamosigHo
0 sKOro 3acTaBojaBelb  3000B’s3aBCS  CIUIATHTH
BIZIMOBITHO JIO YMOB, 3a3Ha4€HHUX B MyHKTI 6 KpenutHoro
norosopy, Kpeaut A y posmipi g0 40 000 000,00 (copoxk
MminbiioHiB onapie CIIA 00 nenriB) donapi CILA, Ta
EMiTeHT 3000B’s3aBCsS CIUTATUTH BiJIOBITHO JO YMOB,
3a3HaueHMX B MyHKTI 6 KpeautHoro mnorosopy, Kpexutr B
y po3mipi mo 1575000000 (ommr Mimespm m'sTCOT
ciMaecsaT m'SATh MiNBHOHIB) Yecbkux KkpoH (Kpemut A Ta
Kpemur B wnHamami imeHyrotscs pazom "Kpemutu" Ta
KokeH okpemo - "Kpeaut") 1 HapaxoBaHi Ha HBOTO
BIICOTKM Ta IHIII CyMH Ha yMOBaX, BH3HAYCHHX B
KpenutHOMy moroBopi;

@) pazoM 3 IHIIMMH ocobamu 3acTaBoJiepiKaTelb,
Emitent Ta 3acrtaBomaBenr ykiand JlOroBip  Mik
kpenuropamu Big 19 sxoBtHa 2020 poky (Hamami —
"JloroBip Mi:xk kpeauTOpamMm'") 3aaTs BpETYJIIOBAHHS
YMOB 3aJI0BOJICHHSI BUMOT' KpeuTopiB 3a OOuiramisiMu Ta
Kpeautaum norosopom

(EmitenT Ta 3acTaBomaBelb Jadi pa3oM IMEHYIOTBCS SK
"3060B's13aHi ocoou");

M U 3a0e3IeueH s 3IIMCHEHHS BUIUIAT BCIX CYM,
oo  MaloTh OyTH  cIuladeHi  3acTaBoAepKaTelro
3000B's13aHUME  ocobamu 3a OoOmiramisimu, KpenutHum
JIOTOBOPOM Ta iHIIUMK JlOKyMeHTaMH 3a00proBaHOCTI,
3acraBojiaBenb IOTOJUBCS HAgaTh 3acTaBOACPIKATENIO Y
3acraBy Yactky B Komnanii Ha ymoBax mporo /lorosopy ta
BUCTYIUTH MallHOBUM mopyunTeneM 3060B's3aHux ocib (e
1€ 3aCTOCOBHO).

TAKUM YHWHOM,
JIOMOBWIUCH IIPO HACTYIIHE!

CTopoHH  1IBOTO

Jorosopy

CTATTSI 1.
BU3HAYEHHS I TIYMAYEHHS
11 Busnauenns
Tepminu, BxuTi y nboMy JloroBopi 3 BenuKoi Jitepy, aje He
BU3HAYEHI Yy HHOMY, MAalOTh 3HAYEHHs, BH3HAuYeHI Y
JloroBopi MiX KpeauTOpaMH, i HACTYITHI TEPMiHH MAaroTh
Taki 3HAYCHHS:

Horosip 3TIHO 3 BU3HAYCHHSM,
[IpeamOymi moro Jlorosopy;

HaBEJACHUM Y

Oo6iramii 3riJHO 3 BH3HAYECHHSM,
[IpeamoOymi nporo Jlorosopy;

HaBCIACHUM Y

PoGounii neHb — 1eHb (BiAMIHHUH Big cyOoTH abo Hexini),
B SKUN OaHKH BiJTKPHUTI JJIs CBOET 3BHYAWHOI JisUTHOCTI B

3

million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

© The Pledgor entered with the Pledgee and the
Issuer into the Loan Facilities Agreement dated 19
October 2020 (the "Loan Agreement"), pursuant to which
the Pledgor has undertaken to repay, within the terms
specified in Clause 6 of the Loan Agreement, the Facility
A Loan in the amount of up to USD 40,000,000.00 (forty
million US Dollars 00 cents), and the Issuer has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility B Loan in the amount
of up to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna (Facility A Loan and
Facility B Loan are hereinafter collectively referred to as
the "Loans" and each individually as the "Loan™) and pay
interest accrued thereon and other amounts on the terms
and conditions set forth in the Loan Agreement;

(D) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the Pledgor,
dated 19 October 2020 (the "Intercreditor Agreement")
to establish the terms and conditions of satisfaction of
creditors' claims under the Bonds and the Loan Agreement

(the Issuer and the Pledgor shall be collectively referred to
as the "Obligors");

(B) in order to secure repayment to the Pledgee of all
amounts owing by the Obligors under the Bonds, the Loan
Agreement and other Debt Documents, the Pledgor has
agreed to grant a pledge over Interest in the Company to
the Pledgee on the terms and conditions set forth herein
and to act as property surety of the Obligors (where
applicable).

NOW, THEREFORE, the Parties hereto agree as
follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

11 Definitions
Capitalized terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Bonds — as defined in the Preamble hereof;

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv,



Kuesi, Hikocii Ta I1pas3i;

Cratyt — cratyr Komnanii, 3apeectpoBanuii 22 nroToro

2019 poky, KocrempHikoBoro T.M., gepkaBHUM
peectpatopom JlapHuipkoi padionHoi B Micti  Kuesi
Jiep>KaBHOT asMiHicTpanii, HOMeEp 3anucy
10651050025009114;

Bumoru Ta BUTpaTH — 3TiHO 3 BU3HAYCHHIM, HABEICHUM
y myHKTi 5.5(a) meoro JloroBopy;

Komnanisgs — 3rigHOo 3 BH3HAYEHHSM,
[IpeamOymi mporo dorosopys;

HaBCIACHUM Yy

YMOBH — 3TiJHO 3 BU3HAUCHHIM, HABCICHUM Y ITyHKTI
3.4(8) uporo JJorosopy;

JlokymMeHTH 3a00proBaHOCTi — 3riJHO 3 BHU3HAYCHHSM,
HaBeJeHUM y JIoroBopi MixK KpeIUTOpaMH;

Bumnanok ckopoueHHsI CTPOKY MOTamleHHsI — 3TiJTHO 3
BU3HAYCHHSIM, HaBeJeHNM Yy J[oroBopi MiX KpeJUTOpaMH,

Icnyua 3acTtaBa — 3acTaBa, CTBOpEHA BIATIOBITHO IO
JIOTOBOPY 3aCTaBH YacTOK Y CTaTyTHOMY KaIliTaui
Kommnanii mix 3actaBojaBieM, 3acTaBoaepiKaTeleM Ta
Kommnaniero Bim 25 ciuas 2017 poky, 3 HACTYOHHMH
3MIHAMH Ta JOTIOBHCHHSIMH,

YacTka a0o 3acraBiena YacTka — yacTka, 1[0 HAJIEKUTD

3acrasonazio,
-
BEEE B BN BN o crasosts 100%

crarytHoro kamitamy Kommawii Ha gaty 1poro JloroBopy
3rigHo 3 BigomocTsamu B €J[P, a Takox mpasa 3acTaBoaBIIs

sk y4yacHuka Kommanii 3rizHo 31 Crarytom Ta
3aKOHOJABCTBOM Y KpaiHU;
EmiTenT — 3rimHo 3 BU3HAYEHHSM, HaBEJICHUM Y

[IpeamOymi 1sor0 JloroBOpy;

Kpenutnmii 1oroBip — 3riqHO 3 BU3HAUCHHSIM, HaBEJICHUM
y IIpeamOymi poro JJorosopy;

BUMOIM — 3TigHO 3
2.2(a)(ili)) wuporo

MaxkcumajJbHUAR
BU3HAYEHHSIM,

Jlorosopy;

po3mip
HaBeEHNM Y IIyHKTI

3000B's13aHi 0c00U — 3TiTHO 3 BU3HAYCHHSIM, HABEIEHUM Y
[IpeamoOymi nporo Jlorosopy;

3acTaBogepkaTesib — 3riIHO 3 BU3HAYCHHSIM, HABEICHUM
y IIpeambyni mporo Jorosopy;

3acraBogaBenb — 3TiHO 3 BU3HAYEHHSM, HaBEJCHUM Y
[MpeamOyni nporo Jlorosopy;

JoBipeHicTs — 3rifHO 3 BH3HAYCHHSM, HABEICHHM Y
myHkTi 3.1(a) mporo Jloroeopy;

Peectp — /lepkaBHUIA peecTp OOTSDKEHb PyXOMOro MaiiHa,
cTBOpeHHMH BimmoBimHo g0 3akoHy Ykpaimm "TIpo
3a0e3rneueHHs] BAMOT KPEIWTOPIB Ta PEECTPAIIiI0 OOTHIKEHD"

Nicosia and Prague;

Charter — the charter of the Company registered on 22
February 2019 by Kostelnikova T.M., the state registrar of
Darnytsya district in the city of Kyiv state administration,
record number 10651050025009114;

Claims and Costs — as defined in Paragraph 5.5(a) hereof;
Company — as defined in the Preamble hereof;
Conditions — as defined in Paragraph 3.4(c) hereof;

Debt Documents — as defined in the Intercreditor

Agreement;
Acceleration Event — as defined in the Intercreditor
Agreement;

Existing Pledge — a pledge created under the agreement
on pledge of participatory interests in the charter capital of
the Company, dated 25 January 2017, between the
Pledgor, the Pledgee and the Company, as further
amended;

Interest or Pledged Interest — the participatory interest,

owned by Pledgor, G
-

I,  'cPresenting
100% of the charter capital of the Company as of the date
hereof, according to the information in the USR, and the
rights of Pledgor as the participant of the Company as
provided under the Charter and Ukrainian law;

Issuer — as defined in the Preamble hereof;
Loan Agreement — as defined in the Preamble hereof;

Maximum Claim Amount — as defined in Paragraph
2.2(a)(iii) hereof;

Obligors — as defined in the Preamble hereof;

Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof;

Power of Attorney — as defined in Paragraph 3.1(a)

hereof;

Register — the State Register of Encumbrances over
Movable Property, established pursuant to the Law of
Ukraine "On Securing of Creditors’ Claims and



Nel255-1V Big 18 mucromama 2003 poky 3i 3MiHamu Ta
JIOIIOBHEHHSIMU;

Peectpatop kommnaniii — JlemaprameHT peectpaTopa
KOMIIaHIii Ta JIepKABHOTO apOITPaKHOIO KEPYKUYOro
MiHicTepcTBa EHEPreTUKH, TOPTiBIAl Ta HPOMHCIOBOCTI
Pecry6mixu Kinp;

3a0e3neueHi 3000B'SI3aHHA — 3TIJHO 3 BH3HAYEHHSM,
HaBeIEHUM Y IyHKTI 2.2(a) poro JloroBopy;

IoBizomyieHHs1 PO mepegavyy — 3TiAHO 3 BU3HAYCHHSM,
HaBe/ICHUM Y IyHKTI 3.4(B) uporo JloroBopy; Ta

€IP — €auHuMi Jep)KaBHUH pPEECTp IOPUAWYHHX OCi0,
¢bi3n4HUX 0Ci0 - MiNPHUEMIIB Ta TPOMAACHKUX (OPMYBaHb,
CTBOpEHUH BIINOBIHO 10 3akoHy Ykpainu "IIpo nepxaBHy
peeCTpamito  OPUIUYHHX  OCi0, Gi3uuHHMX  oci0 -
MINPUEMIIB Ta TpoMajchkux (GopmyBanb" Ne 755-1V Bix
15 tpaBHs 2003 poky 3i 3MiHAMU Ta JONOBHCHHSIMH.

1.2 TaymaueHHs

v npoOMYy I[OFOBOpi, SIKIIIO KOHTCKCT HE BUMarae IHIIIOTO:

(a) 3aroJIOBKM HABENICHO JIUIIE U 3PYYHOCTI, i BOHU
HE BIUIMBAIOTh Ha TJIyMa4deHHs 1boro Jlorosopy;

(0) CJIOBa B OJTHMHI BKJIFOUAIOTh TaKi CJIOBA B MHOYKHUHI,
1 HAaBIIAKH;

(B) MOCUJIaHHA Ha  OyAb-Ky 0CO0y  BKJIIOYAE
MOCHJIaHHA Ha Oyap-sIKy Oi3MdHy 0co0y, KOMIIaHio,
TOBapHUCTBO a00 IHIIY IOPUANYHY 0CO0Y, a TaKOXK Ha Oyib-
SIKUAH iepKaBHUIN opraH abo BiJJOMCTBO;

(r) NOCWIAHHA HA  CTaTT0, IIyHKT, JIOJAToK,
npeamOyiTy abo BCTyH € IOCHJIAHHAM Ha TakKy CTaTTIo,
MyHKT, I0JIaTOK, ipeamOyiry abo BcTyn 11soro Jlorosopy;

(9] TIOCUIIaHHS Ha Oyb-SIKUI JOTOBip a00 JOKYMEHT €
MOCUJIAHHSAM Ha TaKUil JOTOBip a00 AOKYMEHT 3i 3MiHAMH,
JTOTIOBHEHHSMH, HOBAIlisIMU a00 LECisiMU, [0 Yac BiJ 9acy
BHOCSITBCSL JI0 HHOTO, OJHAK BUKIIIOUAOUH OY/b-sIKi 3MiHH,
JIONIOBHEHHs, HoBamii abo mecii, mo 3xailicHeHi 3
NOPYILIEHHSM 11bOT0 J[oroBopy;

(m) MOCUIaHHS Ha OYIb-IKy CTOPOHY OyIIb-SKOTO
JIOKyMEHTY BKJIFOYa€ IPABOHACTYIHHKIB Ta JO3BOJICHHUX
IIecioHapiiB TaKoi CTOPOHH;

(e) MOCUJIAaHHS Ha JeKiuTbKa CTOpiH abo TOHATH Y
MHOKHHI Ma€ 3aCTOCOBYBAaTHCSl SIK OJHOYacHO 1O 000X
CTOpIH TaK i TaKUM YHMHOM, 100 MOCHIIAHHS CTOCYBAJIOCS
OKpPEMO KOXKHOT BiJIITIOBIZIHOI CTOPOHH 200 MOHATTS;

(e) MOCHIIaHHSA Ha 3aKOHOJABCTBO, 11 (0]
3aCTOCOBYETHCS, € MOCHIAHHAM Ha TaKe 3aKOHOIABCTBO, IO
€ YMHHHUM 4acC BiJ] 4acy; a TAKOXK

(x) yci  Jomatkun g0 1mporo Jlorosopy € Horo
HEB1’ €MHOIO YaCTHHOIO.

Registration of Liens" No. 1255-1V, dated 18 November
2003, as amended,;

Registrar of Companies — the Department of Registrar
of Companies and Official Receiver of the Ministry of
Energy, Commerce and Industry of the Republic of
Cyprus;

Secured Obligations — as defined in Paragraph 2.2(a)
hereof;

Transfer Notice — as defined in Paragraph 3.4(c) hereof;
and

USR - the Unified State Register of Legal Entities,
Individual Entrepreneurs and Public Organizations,
established pursuant to the Law of Ukraine "On State
Registration of Legal Entities, Individual Entrepreneurs
and Public Organizations” No. 755-1V, dated 18 May
2003, as amended.

1.2. Interpretation

In this Agreement, unless the context otherwise requires:

(@) headings are for convenience only and do not
affect the interpretation of this Agreement;

(b) words denoting the singular include the plural
and vice versa;

(c) a reference to a person includes any individual,
company, partnership or other legal entity and any
governmental authority or agency;

(d) a reference to an Article, Paragraph, Schedule,
Preamble or Recital is a reference to that party, Article,
Section, Schedule, Preamble or Recital hereof;

(e) a reference to an agreement or document is a
reference to that agreement or document as it may be
amended, varied, supplemented, novated or assigned from
time to time, but disregarding any amendment, variation,
supplement, novation or assignment made in breach of
this Agreement;

f a reference to a party to any document includes
that party's successors and permitted assigns;

(9) a reference to several parties or definitions in
plural shall apply both collectively and as if reference
were made to each relevant party or definition separately;

(h) a reference to the applicable law is a reference to
such law as in force from time to time; and

(i) all Schedules to this Agreement constitute an
integral part hereof.



CTATTSI 2.

3AT'AJIbBHI YMOBHU 3ACTABH
2.1 Hapanns 3actaBu
3acraBosaBelb UM Iiepeae 3acTaBoICPIKATENIO B 3aCTaBY
YacTKy, siKa HaJeXHUTh 3acTaBOAABIIO, SIK 3a0e3NeUeHHs
CBO€YACHOI 1 MTOBHOI OIUIATH Ta BUKOHAHHA B CTPOK (K Y
3a3HauCHWH CTPOK IIOTAIlIeHHS, TaK 1 JOCTPOKOBO abo
THIITAM CIocobom) 3abe3nevyeHnx 3000B'3aHb
300608B'13aHMMHE 0coOamu Ta / ab0 3acTaBOJaBIIEM, 3AJIEKHO
Bim obOcraBuH, (Hamami — "3acraBa"). IIpoTsrom BchoOrO
yacy aii uporo /loroBopy 3acraBonaBenp 3a0€31€UNTh, 100
100% crarytHoro kamitamy Kommanii Oynam mnepenani B
3acTaBy BiJIOBIIHO 110 IIOTO JlOrOBOpY.

3 ypaxyBaHHIM YMOB Icnytrouoi 3aCTaBH,
3acraBojiepxKaTenb MM HaJa€ CBOIO 3rOJy Ha Ieperady
YacTtku B 3acTaBy 3a UM J[OroBOpOM Ta BiJMOBIISETHCS
Bifl Oy/1b-SIKMX CBOIX ITpaB II0JI0 IIbOTO.

2.2  Po3mip i ckaax 3ade3neyeHux 3000B'A3aHb

€)) Ie#t JloroBip 1 cTBopeHa HuM 3acTaBa
3a0e3MeuyroTh yci BHMOTH 3acTaBolepikaTelisi LIO0J0
BHKOHAHHS OYyIb-IKHX Ta BCiX 3000B’s3aHb 3000B'sI3aHUX
oci6 ta / abo 3acraBonmaBus 3a O6miranisimu, Kpenutaum
JoroBopoM, iHmmMH JlokymeHTamu 3a00proBaHOCTI Ta
uuM  J[oroBOpoM, 3ajexHO Big OOCTaBMH (Hajgami —
"3a0e3neveHi 3000B'A3aHHA"), BKIFOYHO, 30KpeMa, i3:

(i) cmmatoro 3acTaBojep)KaTeN0 HEMOTAIIeHOI CyMHU
Kpenuty 3a Kpenutaum norosopom (Kpemuty A 'y
po3mipi g0 40000 000,00 (copox MinbiioHiB
Honapis CIIA 00 wenrtiB) Homapie CHIA Ta
Kpemuty B y po3mipi mo 1575000000 (omuH
MUTBSPJ IT'TCOT CIMIECAT I'ATh MUTBHOHIB) YECHKIX
KpOH) Ta HemorameHoi cymu 3a OOmiramissmu 3
OYIKYBaHOIO 3arajirHOK0 HOMIHAJIBHOIO BapTICTIO
700 000 000 (ciMcOT MIiNBHOHIB) YECBKUX KpOH, 3
MOXIIMBICTIO 30UIBIIEHHS] 3arajbHOi HOMIHAJIBHOI
BaprocTi 10 1 050 000 000 (oauH MinbsipA m'sTAECST
MUIBIOHIB) YECHKHUX KPOH;

(i) Bumaroro 3a00proBaHoCTI, 10 BUHKKaE y EmiTenTta
BHACITIJIOK oreparii 3 JIepHBaTHBAMH,
nependaueHnx JloroBopoM MiK ~ KpeauTOpamu,
BKJIFOYAIOYH 3200pTOBaHICTh Yy 3B'SI3KY i3 3aKpUTTAM

TaKUX OTeparii;

BUILJIATOO 3000B's13aHUME ocobaMu
3acraBojiepKaTeseBi BIZICOTKIB (BKITFOYHO 3
HEYCTOWKOIO, SKIIO0 Taka HapaxoBaHa) y po3Mipi,
Bu3HaueHoMy OOGumiramismu, KpenutHum morosopom
Ta iHmmMu JlJokyMeHTaMu 3a00proBaHOCTi; Ta

(iif)

(iv) Bumiaroro 3acTaBozepiKaTeNeBi  BCIX  IIATEXIB,
KOMICIHHMX, BUTpAT, 30UTKIB H YCIX IHIIMX CyM, SIKi
1 UIATaI0Th abo MiASIraTUMY Th CILIATI
3000B'13aHMMu 0cobamu Ta / abo 3acraBoiaBLEM

3acTaBonepkatento  BimmoBigHO g0 OOuiramii,

ARTICLE 2.

GENERAL TERMS OF THE PLEDGE
2.1. Establishment of Pledge
The Pledgor hereby grants to the Pledgee a pledge over
the Interest, owned by the Pledgor, as security for timely
and complete payment and performance when due
(whether at the stated maturity, by acceleration or
otherwise) of the Secured Obligations by the Obligors and
/ or the Pledgor, as applicable, to the Pledgee (the
"Pledge™). During the period of validity hereof, the
Pledgor shall ensure that 100% of the charter capital of the
Company is subject to the Pledge granted under this
Agreement.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Interest under this Agreement
and waives any of its respective rights related thereto.

2.2 Amount and Composition of the Secured
Obligations
@ This Agreement and the Pledge created hereby

shall secure all of the Pledgee’s claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, without limitation:

(i) repayment to the Pledgee of the outstanding
principal amount of the Loan under the Loan
Agreement (Facility A Loan in the amount of up to
40,000,000.00 (forty million US Dollars 00 cents)
US Dollars and Facility B Loan in the amount of up
to CZK 1,575,000,000 (one billion five hundred
seventy five million) Czech Koruna) and
outstanding amount under the Bonds in the
anticipated total nominal value of CZK700,000,000
(seven hundred million Czech Koruna) with the
possibility to increase the total nominal value up to
CZK 1,050,000,000 (one billion fifty million Czech
Koruna);

payment of debts due from the Issuer resulting from
derivative transactions contemplated by the
Intercreditor Agreement, including debts from
closing out those transactions;

(i)

payment by the Obligors to the Pledgee of interest
(including default interest, if any) at the rates set
forth in the Bonds, the Loan Agreement and other
Debt Documents; and

(iii)

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as
are now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee

pursuant to the Bonds, the Loan Agreement, other



KpenutHoro  moroBopy, iHmmx  JlokyMmeHTiB
3aboproBaHocTi Ta 1pOro Jlororopy (BKIIOYHO 3
IUIATOI0 332 PEECTpalilo, CYJOBUMH BUTpaTaMH,
BUTpaTaMH Ha 3BEPHEHHS CTATHEHHS, IUIATOIO
HOTapiycy Ta IOPUIMYHHM paJHUKaM Ta iHIIUMH
IUIaTeXKaMU Y 3B'I3KY 3 YKJIaJCHHSAM | BHKOHAHHSAM
OOuirarmii, KpenutHOTO JIOTOBODY, IHIITHX
JokymeHTiB 3aboproBaHocTi Ta IbOro JloroBopy)
(cymm B (i), (i), (iii)) Ta (iv) pasom pmami -—
"MakcumaiabHuil po3mip Bumorn").

®) OcrtaTtounuii po3mip 3abe3neucHUX 3000B'I3aHb
BH3HAYAEThCA  HA  MOMEHT  3a[0BOJICHHS  BHMOT
3acTaBozepxKaTes.

() MakcuManbHUE po3Mip BUMOTHM MOXeE OyTH
30UIbIIeHO 'y BHnanky (i) 301JIbLIEHHS OCHOBHOI CyMH
Kpenuty Ta / abo 3aranbHOi HOMIHAIBHOI BapTOCTI
oOmirarmiif Ta / abo BiICOTKOBOi CTaBKH / CyMH IHIIIHX
mwratexiB 3a OOmiramismu, KpenuTHEM moroBOpoM Ta
iHmuMu JlokyMeHTamMu 3a00proBaHOCTi, SKIIO MOTO/KEHO

B HOPSJIKY, nependayeHOMY JokymeHTaMu
3a00pPTrOBaHOCTI, — Ha BINMOBiMHY CyMy 30iLnbmIeHHS; 1 (ii)
HapaxyBaHHA  BIJCOTKIB 3a  HCBUKOHAaHHA  3a

MMPOCTPOUCHUMMU IJIATCIKAMU — HA CYMY TAKHUX BiZ[COTKiB.

2.3 BoJioainns 3acTaBiieHoOI0 YaCTKOIO T2 KOHTPOJIb

HaJl Hel0

@ Jlo Toro wuacy, JMJOKM HE HacTaB Bumaaok

CKOPOYEHHS CTPOKY MOTaIlIeHHs, 3aCTaBOIaBelb:

()  30epiraTuMe MpaBO BJIACHOCTI Ta BOJIOJITUME CBOEIO
3acTaBlICHOIO YaCTKOIO;

(i) MaTmMe TpaBO TOJIOCYBAaTH CBO€IO 3aCTaBICHOIO
YacTKOI,  HajaBaTHMME  3TOAM, BIIMOBH  Ta
HOrO/KCHHST BIHOCHO 3acTaBJICHOT 4YacTKH, Ta
3IIFICHIOBAaTUME 1HIII MpaBa siK y9acHUK KommaHii;

(ili) KOPHUCTYBaTHMETHCS BCiMa KOPIIOpaTUBHUMU
npaBamMH, IIO TMOB'i3aHi 31 CBOEH 3aCTaBIICHOIO
Y4aCTKOIO;

32 yMOBH, IO, HACKUIBKH II€ JI03BOJIEHO YKPaiHCHKUM
3aKOHO/IAaBCTBOM, KOJ(HE TOJIOCYBaHHS HE MOBHHHO OpaTHCs
JI0 yBaru, »OoJHa 3rojia, BiAMOBa ab0 MOTOKEeHHs He Oyne
HaJjaHe BiJIHOCHO 3aCTaBJICHOI YacTKH, SIKE JIO3BOJIIE Oy/b-
SIKy KOPIIOPATUBHY Iif0, sIKA HETATUBHO BIUIMHE, BUSBHUTHCS
3a00pOHEHOI0 a00 TaKOW, IO CYNEPEUYUTb OyAb-SIKUM
nonoxkeHHssM 1soro JloroBopy, OOGmirauniii, KpeautHoro
JIoroBopy, iHmmx JloxymeHTiB 3aboproBaHocti abo Oyzb-

SIKOTO 1HIIOrO 3000B's3aHHS  3000B'13aHMX 0CI0 3a
Oomirarisamu, Kpenuraum JIOTOBOPOM, IHIIUMUA
Joxymenramu  3aboproBaHocTi  (BKIIouarouum, — 0e3

0o0MeKeHb, 3MiHy po3Mipy craryTHOro Karmitany Kommawii)
0e3 mormepeIHbOi MUCEMOBOI 3r0I1 3aCTaBOJIEPKATEISL.

2.4 Peectpanist 3acraBu

(a) 3acTaBosepKaTelb MOXE Ta, HACKIJIBKH IIE
JI03BOJICHO 3aKOHOJIAaBCTBOM YKpaiHu, 3acTaBoJaBellb Ma€e

3MIMCHUTH 32 BIACHUN paxyHOK OyJb-sKi Ta BCi HEOOXiHi
nii s 3abe3nedeHHst JiHCHOCTI, MOKIMBOCTI BUKOHAHHS,

Debt Documents and this Agreement (including the
registration fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement,
other Debt Documents and this Agreement)
(amounts in (i), (i), (iii)) and (iv) shall be
collectively referred to as the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee's claims
are satisfied.

(c) The Maximum Claim Amount may be increased
in the event of (i) increase of the principal Loan amount
and / or total nominal value of the bonds and / or interest
rate / other payables under the Bonds, the Loan
Agreement and other Debt Documents, if agreed in the
manner provided in the Debt Documents — by the
respective increment; and (ii) accrual of default interest on
overdue amounts — by the amount of such default interest.

2.3 Possession and Control over the Pledged
Interest
€) Until such time as an Acceleration Event has

occurred, Pledgor shall:
(i) retain ownership and possession of its Pledged
Interest;

(i) be entitled to vote with its Pledged Interest, give
consents, waivers and ratifications in respect thereof
and exercise their other rights as participant in the
Company;

(iii) be entitled to exercise all of the corporate rights
associated with its Pledged Interest;

provided that, to the extent permitted by Ukrainian law no
vote shall be cast, no consent, waiver or ratification shall
be given and no action shall be taken in respect of the
Pledged Interest which would authorize any corporate
action that would adversely affect, or be prohibited by or
contrary to, any of the provisions of this Agreement, the
Bonds, the Loan Agreement, other Debt Documents or
any other obligations of the Obligors under the Bonds, the
Loan Agreement, other Debt Documents (including,
without limitation, change in the amount of the Company's
charter capital) without the prior written consent of the
Pledgee.

2.4 Registration of the Pledge

€ The Pledgee may, and to the extent permitted by
the applicable law, the Pledgor shall at its expense carry
out any and all acts as may be required to ensure that the
Pledge hereunder is a valid, enforceable, first priority



MepIIOYEpProBOro  mpiopurery  (Iicias — NPUITUHEHHS
IcHyr04Oi 3acTaBy) Ta HaJIS)KHOTO O(OPMIICHHS 3acTaBH 3a
M JloroBopom, y TOMY 4HCii, ajle HE OOMEXKYIYHCh,
3a0e3neueHHs] HaJeXHOi peecTpanii Ta mnepepeecTparii

3actaBn 3a uuMm JloroBopom y Peectpi Ta, sKImio
BUMAraeThesl, B Oy/1b-sIKii 1HIIIH I0pUCANKILII.
©) CTopoHM  JOMOBWIHCH  TPO  PEECTPALII0

o0TspkeHHs 3actaBieHoi YacTKH y Peectpi 3a paxyHOK
3acraBomaBi abo Kommanii. 3acraBogep:xarens HaOyBae
MIPIOPUTET HAJ MpaBaMH i BEMOTAaMH iHIINX 0Ci0 CTOCOBHO
3acTaBiaeHOi YacTKM, 32 BHHATKOM IcHylodoi 3acTaBu, 3
MOMEHTY peecTpauii oOTsDKeHHs 3a nuMm JloroBopom y
Peectpi.

(B) 3acraBojaBenb  3000B'I3aHHUN  MPOTSIroM 5
PoGounx nHIB micis ykiaageHHs nporo Jloroeopy (Ta
BHECCHHSI OY/Ib-SIKMX 3MIiH 10 HBOIO, SKIIO TaKi 3MiHU
moTpeOyBaTUMYTh peecrpamii BiJITIOBiTHO o
3akoHOnaBcTBa  PecmyOmiku  Kimp)  3apeectpyBatu
OOTsDKCHHS, CTBOpeHEe 3a UM JIOroBOpoM, y CBOEMY
BHYTPIIIHBOMY PEECTPi IMOTEK 1 OOTHKEHD BiANOBITHO O
po3niny 99 Kinpcekoro 3akoHy mpo KoMraHii, rmasa 113, i
HaJaTH JOKasM IIpo 1€ 3acTaBojepkaTento (B T.4.
SIIEKTPOHHI KOTIi1 TaKUX JOKA3iB).

(r) 3acraBojaBeilb 3000B's13aHUN MPOTIroM 42 IHIB
micns ykianeHHs nporo JloroBopy (ta BHeceHHs Oynb-
SKHX 3MIH JJO HBOTO, SIKIO TaKi 3MiHH NMOTPeOyBaTUMYTh
peecTpariii BIAMOBITHO [0 3aKOHOAABCTBa PecmyOumiku
Kinp) mnomaru BiamoBigHi ¢opMH 1  JTOKYMEHTH
Peectparopy KommaHiii Ta CIDIATUTH BCi  IUIATEXKI,
HEeOoOXiHI Js peecTparnii 3actaBu BiamoBigHo 10 CraTTi
90 Kimpcekoro 3akoHy mpo Kowmmadii, rmaBa 113, i
BPYYUTH 3aCTaBOJEPXKATENIO 3aJOBUIBHI U1l HHOTO JOKa3H
(B T.4. eNEKTPOHHI KOMil TakKWX [OKa3iB) TOro, IO
BIANOBIAHI  JOKyMeHTH Oyiu mojaHi Peectpartopy
KOMIIaHIH 3 MeTolo 3AilicHeHHs peecTpauii 3acTaBy,
cTtBOpeHoi 3a 1uM JloroBopom (abo BiIMOBiAHO 10 OyIb-
SKUX 3MIH JIO HbOTO, SIKIIO TaKi 3MiHH NMOTPeOyBaTUMYTh
peecTpariii BIAMOBIZHO 10 3aKOHOAABCTBA PecmyOuiku
Kinp), Ha kopHrCcTh 3acTaBoiepiKaTes.

(1) 3actaBonaBelb 3000B's13aHMN HeraiHo (aye B
Oymp-skomy pasi mporsrom 10 PobGoumx mHIB) micus
orpuMmaHHsi  ceprudikary, BumaHoro PeecrpaTopom
KOMIIaHid, 3 MiATBEpIPKEHHSAM peecTpalii Ha KOPHUCTb
3actaBozmepxkarens  3acraBM, — IrepeabaueHol UM
JoroBopom (abo Oyap-sIKUMH 3MiHAMH, BHECEHUMH IO
IBOT0), SKIIO Taki 3MiHH HOTpeOyBaTUMYyTh TaKol
peecTparii BiAMOBITHO 10 3aKOHOJABCTBa PecmyOumiku
Kinp), Hagatn Takuii ceprudikar (abo Horo enexkTpoHHY
KOITit0) 3acTaBoiepKaTeleBi.

(m) Skuio micns gaTy ykiaaneHHs 1mporo Jorosopy, 3a
3aKOHOJIAaBCTBOM, IO 3aCTOCOBYETHCS, BHUMAaraTHMEThCS
peecTpamisi  3acTaB, TOAIOHMX 1O 3acTaBH 3a UM
JloroBopoMm, Oyab-sIKUM iHIIIUM OPTraHOM, 3aCTaBOJIABEIb Ta
/ abo Kowmmanis moOBMHHI  OyIQyTh  IHOBiJIOMHUTH
3acTaBojepxkarenss Ta 3a CBil paxyHOK BYMHHTH 1
JIO3BOJIUTH BUMHUTH OYy[b-KYy IO Ta IMiAMUCATH Ta HAJTATH
Oyib-SIKMii JTOKYMEHT, SIKHi BUMAara€eTbCsi 3aKOHOJABCTBOM,
0  3aCTOCOBYEThCS, ab00 BU3HAETHCS  HEOOXiTHUM
3acraBojiepKaTeseM sl TOTo, 00 3apeecTpyBaTH 3acTaBy

(after release (termination) of the Existing Pledge) and
perfected pledge, including without limitation, the valid
registration and re-registration of the Pledge hereunder in
the Register and in any other jurisdiction, as applicable.

(b) The Parties have agreed that the encumbrance of
the Pledged Interest shall be registered in the Register at
the cost and expense of the Pledgor or the Company. The
Pledgee's priority over other persons' rights and claims in
respect of the Pledged Interest, except for the Existing
Pledge, shall become effective at the time of registration
of the encumbrance under this Agreement in the Register.

(c) The Pledgor shall within 5 Business Days of
execution of this Agreement (and of any amendments
hereto, if registration thereof is required under the laws of
the Republic of Cyprus) register the charge created
pursuant to this Agreement in its internal register of
mortgages and charges in accordance with Section 99 of
the Cyprus Companies Law, Cap 113 and shall deliver
evidence thereof to the Pledgee (including scanned copy
of such evidence).

(d) The Pledgor shall within 42 days of execution of
this Agreement (and of any amendments hereto, if
registration thereof is required under the laws of the
Republic of Cyprus) file the relevant forms and documents
to the Registrar of Companies and pay all necessary fees
for the registration of the Pledge in accordance with
Section 90 of the Cyprus Companies Law, Cap 113 and
shall deliver to the Pledgee evidence including scanned
copy of such evidence, to its satisfaction, that the relevant
documents have been filed to the Registrar of Companies
to effect the registration of the Pledge created under this
Agreement (or under any amendments hereto if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee.

(e) The Pledgor shall immediately (but in any event
within 10 Business Days) on receipt of the certificate
issued by the Registrar of Companies evidencing
registration of the Pledge created pursuant to this
Agreement (or under any amendments hereof if
registration thereof is required under the laws of the
Republic of Cyprus) in favour of the Pledgee, deliver such
certificate (or its scanned copy) to the Pledgee.

f If, after the date of this Agreement, the applicable
law requires that pledges similar to the Pledge created
under this Agreement be registered with any other
authority, then the Pledgor and / or the Company shall
notify the Pledgee and, at the cost and expense of the
Pledgor and / or the Company, do and permit to be done
every act and sign and deliver every document which is
required by the applicable law or deemed necessary by the
Pledgee in order to register or re-register the Pledge
created under this Agreement with the relevant authority.



3a uuM JloroBopom y BianoBigHOMY oprasi. Binpasy micis
KokHOT ~ Takoi  peectpauii, 3acraBojaBellb  HaJIacTb
3acTaBo/iepKATEIIO0 BCI  HAJaHI BIANOBITHUM OpPraHOM
JIOKYMEHTH, 110 MiITBEPPKYIOTh TaKy PEECTpALiO.

2.5 Moaanbi rapanTii

(a) 3actaBonmaBens Ta Kommanis, gac Bif 4acy, 3a CBii
BJIACHUH paxyHOK (3 yYpaxyBaHHSAM IyHKTY 5.5), B Mexax,
JTO3BOJICHUX YMHHHAM 3aKOHOJIABCTBOM, ITIO 3aCTOCOBYETHCH,
BYAaCHO O(GOPMILITUMYTHh Ta HAAaBAaTUMYThb BCi JOKyMEHTH
Ta TOBIIOMIICHHS Ta BXKMBATUMYTh IMONAIBININX [ii, sKi
OynyTh pO3YMHO HEOOXimHUMH a0 OakaHUMH IS
OTpUMaHHsI 3acTaBOJEpIKaTeIeM IOBHOI BUTOJM BiJl LILOTO
JloroBopy (Ta Oyap-SKHX 3MiH Ta JOIIOBHEHb J0 HBOTO), BiJ
3acTaBM Ta Bifl IIPaB i MOBHOBaYKEHb, 1110 HAJIAIOTHCS 32 LIUM
JloroBopoMm, a TakoX Ui CTBOPEHHS, 30epexeHHs,
odopMiieHHS 200 3aXHCTy 3aCTaBH, IO HATAEThCS 32 LM
JoroBopom, abo s HamaHHS 3acTaBOJCPIKATETIO 3MOTH
3mificHIoBaTH ab0 peaizoByBaTH CBOI IpaBa Ta 3acodu
mpaBoBOro 3axucty 3a muM Jlorosopom. He obOmexyroun
3arajJbHUI 3MICT BHINCBUKIAJCHOTO Ta HACKUIBKH IIe
O3BOJICHO ~ 3aKOHOJABCTBOM, IO  3aCTOCOBYETHCH,
3acraBomaserb Ta KoMmanis:

(i)  smificusTe Oymb-sIKy HEOOXimHY peecTpaiio ado
3po0JIATh OyIb-sKE IHIIC HEOOXiJHE MOJAHHS YU
BUKOHAIOTH OyJIb-5IKi BCTQHOBJICHI MPOLEAYPH 100
3acTaBU y crocio, SIKUIA BUMAaraeThbCs
3acTaBonepxkareneM, i OyIb-sAKy TaKy pEeCTpallito,
mofaHHss ab0  BCTAHOBJCHI  HPOLEAYPH, IO
BHMAraroThCs BiIIOBIZHO IO 3aKOHOJABCTBA Y KpaiHH
ta/abo Kinpy, ans cTBOpeHHs, 30epecHHS,
BCTaHOBIICHHs TpiopuTeTy ab0 3aXHCTy 3acTaBH,
CTBOpEHOI 3a uM JloroBopom;

(ii)  BuacHO Ta HaNEKHUM YMHOM ODOPMIIATH OYIb-sIKi Ta

BCl JIOKYMEHTH, III0 MOXYTh OyTH HEOOXiIHUMH, Ta

3MIACHATH BCI 3asBM Ta peecTpamii, 0 €

HEOOXIIHUMHU Ut 30epeKeHHs IOPUANYHOI CHIIM

peecrparliii, MoJaHb Ta NPOUEHYp, SKI 3/AiHCHUB

3acraBojiaBellb y BIANOBIIHOCTI 3 yMOBaMHu IbOTO

Horosopy;
(iii) wa Bumory 3acraBojiepikaTelns, HalaayTh 3aCBiA4YEHI
komii (a0o iHIN JOKa3W, IO € OOIPYHTOBAaHO
NpUAHATHUMU ISl 3acTaBoJepiKaTeis) KOMXKHOIO
MOBIZIOMIICHHS, JCPXKaBHOTO IIOTOJDKEHHS, 3TOJIH,
peectparii abo iHIIol Iii, 3aifiCHEHHS 200 OTPUMAaHHS
SKOT BHMAraeTreCs BiI 3acTaBONABIS CTOCOBHO
3acTaBH 3a 1M J{oroBopoM;
(iv) moBHicTiO CHIBIPALIOBATUMYTh 3
3acraBogepxkareneM, opopMIIATh Ta HATAAYTh Oyab-
SIKi JIOTOBOPH YH JIOKyMEHTH, IO IMiATBEPIKYIOThH
3ro;Iy 3acraBoaaBIls Ha peaiizartito
3acraBosiep kaTeneM Horo mpas 3rifHO 3 MyHKTOM 3.2
Ta TyHKTOM 3.4, sSK [BOT0O MOXE BHMAaraTe
3acTaBoiepKATEI;
(V)  HOrOKYIOTHCSI Ta TapaHTYIOTh, IO 3 JaTH JIePXKABHOT
peectpartii 30UIbIIeHHsT 00 3MCHIIICHHS CTaTyTHOTO
kamitaiy B €/IP, npu upomy Oyap-sike 301IbLICHHS
a00 3MEHINECHHS CTaTyTHOTO Kallitary Mae OyTu

Immediately after each such registration, the Pledgor shall
deliver to the Pledgee copies of all documents issued by
the relevant authority confirming such registration.

25 Further Assurances

(@) From time to time, at their own expense (subject
to Paragraph 5.5) and to the extent permitted by the
applicable law, the Pledgor and the Company shall
promptly execute and deliver all further instruments,
notices and documents and take all such further action as
may be reasonably necessary or desirable for the Pledgee
to obtain the full benefit of this Agreement (and any
amendment hereto), of the Pledge and of the rights and
powers herein granted, and to create, preserve, perfect or
protect the Pledge granted hereby or to enable the Pledgee
to exercise or enforce its rights and remedies hereunder.
Without limiting the generality of the foregoing, and to the
extent permitted under the applicable law, the Pledgor and
the Company:

(i)  shall effect any required registration of, or any other
required filing or formality with respect to, the
Pledge in the manner required by the Pledgee, and
any such registration, filing or formality required
from time to time by Ukrainian law and/or Cyprus
law to create, preserve, perfect or protect the Pledge
granted under this Agreement;

(i) shall promptly and duly execute any and all
documents that may be necessary, and effect all
applications and registrations necessary, in order to
keep the registrations, filings and formalities made
by the Pledgor in accordance with the terms of this

Agreement valid and effective;

(iii) upon the request of the Pledgee, shall provide
certified copies (or other evidence reasonably
satisfactory to the Pledgee) of each notice,
governmental approval, consent, registration or
other action required to be performed or obtained by

the Pledgor in respect of the Pledge hereunder;

(iv) shall co-operate fully with the Pledgee, and execute
and deliver any agreements or documents
confirming the Pledgor's agreement to the exercise
by the Pledgee of its rights pursuant to Paragraph

3.2 and Paragraph 3.4 as the Pledgee may request;

(v) agree and warrant that from the date of state
registration of the charter capital increase or
decrease with the USR, provided that any charter

capital increase or decrease must be previously



HONEPEAHbO MOTO/KEHO 3 3acTaBojepkareieM, abo
IHON 3MIHM, B pe3yJbTaTi 4oro 3acTaBieHa YacTKa
MOKe 3MIHUTHCS (Y BiZICOTKOBOMY Ta/abo BapTiCHOMY
BIJIHOIIICHHI ), TAKa 3MiHCHA YaCTKa € 3aCTaBJICHOIO Ha
KOPHCTB 3acTaBojepKaTeIs, Ha MiATBEPHKEHHS 40T
IpoTsAroM 25 (OBAaIATH ISATH) IHIB Bl JaTH Takol
nepkaBHOI peectparii B €J[P CtopoHm BHecyTh
3MiHH 10 1p0r0 JloroBopy 3a paxyHOK 3acTaBOJaBIIS
NUIIXOM YKJIaIeHHS 3MiH 10 mporo JloroBopy Ta
3acTraBogaBelb 3a0€3I1eYNTh BHAATY HOBUM
3aCTaBOJABIIEM JIOBIPEHOCTI BIAMOBIJHO A0 IYHKTY
3.1(a) uporo Torosopy;
(vi) Ha BHMOry 3acTaBojepXarens, HagaayTh ado
oopMiIATH Ha KOpPHUCTh 3acTaBojepxkareis abo
necioHapiss  OyJb-fKHMil ~ JOKYMEHT  CTOCOBHO
3acTaBieHOi 4YacTKM abo y 3B'3Ky i3 HEW;
3acTaBojaBeLb 3000B'13aHMIT MiATpUMYBaTH
YUHHICTE Ta JilicHicTh JloBipeHOCTi, BHIaHOL
BIATIOBITHO 1O MYHKTY 3.1, MPOTATOM CTPOKY mii
poro JloroBopy, SIKIIO TUTEKA 3acTaBOJCpKATEIb HE
BUMaraTuMe iHIIoro;

(0) 3actaBonmaBens Ta Kommanis 3aiiicHATE Ta OyIyTh
HECTH BCl BUTpaTH, 300pH, CTATHEHHS Ta BHAATKH, IO
BUHUKHYTb Yy 3B'SI3KY 3 Oy/b-SKOIO OLIIHKOIO, PEECTpaLli€lo,
HOTapiaJIbHUM MOCBIMYCHHSIM, MOAAHHSIM a00 BUKOHAHHS
BCTAHOBJICHUX TMPOIEAYP, IO BHMArarThCA 33 UM
JloroBopoM a00 3aKOHOAABCTBOM, IO 3aCTOCOBYETHCS,
BKJIIOYAIOUM Oy/b-iKi BUTPATH, L0 MalOTh OyTH CILIa4yeHi
JIep’KaBHOMY ab0 PEryJroiYOMy OpraHy, Ta BiJUIKOAYHOTh
Ha BUMOTY 3acTaBojiepatesis OyIb-sKi Taki BHTpaTu Ta
BUAATKH (HAJNIGKHUM YHHOM 33aJ0KyMEHTOBaHi), MO IX
HAJIOKHUM YHHOM 3a3HaB 3aCTaBO/IEPIKATEINb; Ta

() y Maii0ytHpoMy 3actaBomaBenp Ta Kommanis 3a
BJIaCHUI  paxyHOK, y TOMy YHCII Ha  3aluT
3acraBojiepiKaTes, BAMHITH Ta MIJANHUIIYTh BCI JTIOKYMEHTH
(Bimrouaroun 0e3 OOMEekeHb, OyIb-sKi JOKYMEHTH, IO
CTOCYIOThCSl BOJIOJIIHHSI Ta IIpaBa BJIACHOCTI CTOCOBHO
3acTaBiaeHOi YacTKHM) 1 3AIHCHATH Taki 1HIN Jif, sKi
3acraBojiepKarenb OOIPYHTOBAHO BBa)Ka€ HEOOXiTHUMH
a00 OaxaHUMH JUIl CTBOPCHHS, YTPUMAaHHS Ta 3aXHUCTy
3actaBu, 10 CTBOPIOETHCS 3a 1uM JloroBopoM, abo s
3abe3revyeHHs CIPOMOKHOCTI 3acraBojiepKaTes
peanizyBatu abo 37iHCHUTH Y TIPUMYCOBOMY IOPSIJIKY CBOI
npaBa 3a 1M J{oroBopom.

2.6 Be3nepepBHa 3acraBa

3aCTaBa, 10 CTBOpEHAa UM ﬂOI‘OBOpOMZ

(a) 30epiraTuMe YUHHICTh Ta CKJIaJJaTUMe
Oe3mepepBHY 3aCTaBy i HE 3a3HaBaTUME BIUIUBY OYIb-SKOTO
IHIIOTO ~ OOTSDKCHHS, SKIIO iHIIE He MepeadadeHo

3aKOHOJABCTBOM, IO 3aCTOCOBYETHCA,

©) MaTtuMe OOOB'SI3KOBY CHITy IUIS 3aCTaBOJABILI, Ta
KOYXHOTO 3 HOro MPaBOHACTYITHUKIB Ta [ECiOHApIIB; Ta

(B) Oynie JiATH, pa3oM 3 IIpaBaMy Ta 3aC00aMHM 3aXHUCTY
3acraBozepikaTesi, Ha KOPUCTh 3acTaBojJepiKarels Ta Horo
BI/ITIOBIIHMX NPaBOHACTYITHUKIB, Ha0yBayiB Ta LieCiOHAPIiB.

approved by the Pledgee, or other changes, as a
result of which the Pledged Interest may change (in
percentage  and/or  value), such changed
participatory interest is pledged in favour of the
Pledgee, in support of which the Parties within
twenty five (25) days of the date of such state
registration with the USR shall amend this
Agreement at the cost of the Pledgor by means of
execution of an amendment to this Agreement and
the Pledgor ensures issuance by new pledgor (if
any) of the power of attorney in accordance with
Paragraph 3.1(a) hereof;
(vi) upon the request of the Pledgee, or otherwise as
provided herein, deliver or execute for the benefit
of the Pledgee or its assignee any document
regarding or in connection with the Pledged
Interest; the Pledgor shall maintain in full force and
effect the Power of Attorney issued pursuant to
Paragraph 3.1 effective throughout the term hereof
unless otherwise requested by the Pledgee;

(b) the Pledgor and the Company shall arrange and
bear all costs, charges, fees and expenses arising in
connection with any appraisal, registration, notarisation,
filing or any other formality required in accordance with
the terms of this Agreement or otherwise under the
applicable law, including any expenses payable to any
governmental or regulatory authority, and shall reimburse
the Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee;
and

(c) the Pledgor and the Company shall hereafter, at
their own cost, including at the request of the Pledgee,
execute and sign all documents (including, without
limitation, any documents pertaining to the possession of,
and title to, the Pledged Interest) and shall undertake such
other actions, which the Pledgee deems reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce its rights hereunder.

2.6 Continuing Pledge

The Pledge created by this Agreement shall:

@ remain in full force and effect and shall constitute
and be a continuing security, and shall not in any way be
prejudiced or affected by, any other lien, except as
otherwise provided by the applicable law;

(b) be binding on the Pledgor, and each of its
successors and assigns; and

(c) inure, together with the rights and remedies of the
Pledgee, to the benefit of the Pledgee and its respective
successors, transferees and assigns.
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2.7  Be3BinkiimmuHi 3060B'93aHHA

Hackinmbk  1e  JTO3BOJICHO  3aKOHOJABCTBOM, IO
3aCTOCOBYETBbCS,  3acTaBa  3acTaBi€HOI  YacTKM  Ta
3000B'13aHHs  3acTaBojaBill 3a 1uM  JloroBopom €

OE3BIAKIMYHMMM 1 TIIOBHICTIO YHMHHMMM Ta JiHCHHMH,
He3BaKarouM Ha OyIp-sKy oOcTaBHHY abo Mopifo, Ta iX He
MOJKHA CKacyBaTH, NPU3YNHHUTH, 3BUIBHUTH BiZl 000B'I3KY
iX BHKOHAHHS], NPUOMHATH a00 IHIIMM YHHOM IIiJIaTH
BIUIMBY B pe3yNIbTaTi Oymb-skoi obctaBuHU abo0 mOii,
BKJIIOYAIOYH, 30KpeMa:

(a) Oynb-IKy 3MiHy, JIONIOBHEHHS, HOBAIIilO, IIECIIO,
TIOHOBJICHHS, TPOAOBXKEHHS abo iHIY MoaudiKaliro
(He3anexHo Bix 3Haummocti) OOmiraniéi, KpenntHOro
JIoToBOpY, iHIMX JlokymMeHTIB 3aboproBaHocti abo Oyib-
SKy BIAMOBY Bij mnpaBa, 3rogy abo iHmy nxito abo
0e3/1isUTBHICTD 110 BiIHOIIEHHIO JI0 Oy/Ib-SKOTO 3 HHX;

(0) HagaHHA OyIb-SIKOTO IOIATKOBOTO 3a0e3IedeHHS
3acraBozepxkatento abo0 Ha KOPHCTh 3acTaBOJEpIKATEIs;
abo

() Oymp-sIKy ~ HEHiMCHICT,  HE3aKOHHICTH  abo
HEMOXJIMBICTh ~ HPUMYCOBOTO  BHKOHAHHS  Oyb-sIKOI
gacTHHN 3abesnmedeHnX 3000Bs3aHBR ab0  OyIb-SKOTO
3a0e3meyeHHs o0 3a0e3neueHnx 3000B'13aHb.

2.8 BigcyThicTh BignmoBigajgbHoCTi

AHi 3acraBojsiepxareib, aHi KOJEH 3 HOro MOBHOBAKHUX
MpAaIiBHUKIB, TMOCAJOBUX OCI0 YM areHTiB, HE Hece
BIJIMOBIMAIIGHOCTI 3 MiJACTAB BYMHCHHS Oyab-sIKOi i,
JI03BOJIEHOI IIUM J{oroBOpOM.

2.9 BinHoBienns npas

Sxmo Oyne-ske i3 3a0e3medeHnx 3000B'I13aHh BUKOHYETHCS
[UISIXOM BHUILIATH a00 OyIb-KHAM iHIIAM CIIOCOOOM, 1 Taka

Bumuiata abo crocid 3roJjloM He BUKOHYETHCS ab0 SIKIMOCH
YUHOM BiJKJIanaeThcsl (MOBHICTIO a00 YacTKOBO) 3TiJHO 3

BIZIMOBITHMM  3aKOHOJABCTBOM (y Tomy  umcii
3aKOHOJIABCTBOM po GaHKpPYTCTBO abo
HETJIATOCIIPOMOKHICTH), 3abesmneveHi 3000B'sI3aHHS

BBA)KAIOThCA HEBUKOHAHMMH Y TIH Mipi, B SKIH Takui
mIaTix abo crnocid He OyJi0 BUKOHAHO a00 SIKUMOCH YMHOM
BiAKIaZ€HO, 1, BIAMOBIZHO, 3000B'i3aHHS 3acTaBOJABI 1
3acraBa 3a uuM [loroBopom OyayTh NPOJOBXKYBAaTH AiSTH.
Y TakoMy BHIAAKy, Ha BHUMOTY 3acTaBOJEpKaTels
3acraBojaBenh Ta Kommadis 34iHcHATE BCl HeoOXimHi Ail
JUISl BUKOHAHHSI N10JI0’KEHB 1IHOTO IyHKTY 2.9, y TOMY 4YHCIi,
SKmO Oyae HeoOXiJHO, IS BITHOBICHHS 3acTaBu Ha
3acraBlieHy 4acTKy, SIKIIO 11 i IpUIHUIacs 3 Oyab-sKoi
MpUYrHE (X04a Hamip Ta yroaa CTOpiH HOJATaEe y TOMY, 10
JIif0 3acTaBM HE MOXKe OYyTH INPUIMHEHO 0 IOBHOTO Ta
6€3110BOPOTHOTO BUKOHAHHA 3a0e3eueHnX 3000B'13aHb).
2.10.  CrTpok BUKOHAHHS

Ctpok (TepMmiH) BHKOHaHHs 3abe3meueHuX 3000B’s3aHb
cranoBuTh 110 31 rpynus 2025 poxy, abo Takui iHIIWIHA
CTPOK, IO MOXe OyTu mnependauyeHHil BU3HAYCHHSIM
"OcTaroyHa nata BUKOHaHHsS" 3rigHO 3 J[OoroBOpoM Mix
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2.7 Irrevocable Obligations

To the extent permitted under the applicable law, the
Pledge of the Pledged Interest and the obligations of the
Pledgor under this Agreement shall be irrevocable and
shall remain in full force and effect without regard to, and
shall not be released, suspended, discharged, terminated or
otherwise affected by, any circumstance or occurrence,
including, without limitation:

@) any amendment, variation, supplement, novation,
assignment, renewal, extension or other modification
(however fundamental) of the Bonds, the Loan
Agreement, other Debt Documents or any waiver, consent
or other action or inaction with respect to any of them;

(b) any furnishing of any additional security to or for
the benefit of the Pledgee; or

(c) any invalidity, irregularity or unenforceability of
any part of the Secured Obligations or of any guarantee or
security for the Secured Obligations.

2.8 Absence of Liability

Neither the Pledgee nor any of its authorised employees,
officers or agents shall be liable by reason of taking any
action permitted by this Agreement.

2.9 Reinstatement

If any Secured Obligation is discharged by payment to or
any other arrangement, and that payment or arrangement
is subsequently avoided or otherwise set aside (in whole
or part) in accordance with applicable law (including
bankruptcy or insolvency law), then the Secured
Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the liability of the
Pledgor under this Agreement and the Pledge hereunder
shall continue accordingly. In that case, upon the request
of the Pledgee, the Pledgor and the Company will take all
actions necessary to give effect to this Paragraph 2.9,
including, if need be, to reinstate the Pledge of the
Pledged Interest if it has terminated for any reason
(although it is the Parties' intention and agreement that it
should not terminate until the Secured Obligations have
been fully and irrevocably discharged).

2.10.  Performance Term

The term of performance of the Secured Obligations shall
be until 31 December 2025 or such other term as may be
provided for in definition "Final Discharge Date" of the
Intercreditor Agreement.



KpEAUTOPaMH.

2.11 Ctpok aii /loroopy Ta 3acraBu

€)] 3acraBa, HajilaHa 3TiTHO 3 UM J[oroBopom, Ta mei
JloroBip Mit0Th 10 MOBHOTO 3a0BOJICHHS 3a0e3meucHIX
3000B’s13aHb, Y CHOCIO, IO € TPUHHATHUM JIs
3acraBonepxarend, ado IHIINM YHHOM, SIK IependadeHo
Ooumirarisamu, Kpenutanm JIOTOBOPOM, IHITUMHA
JoxymeHTamMu 3a00proBaHOCTI.

©) Heit Jorosip i 3acTaBa MPUNUHSIIOTHCS BiITHOCHO
Takoi 3acTaBJICHOI YaCTKH B Pasi:

(i) HaOyrTs 3acraBojepikaresieM IIpaBa BJIACHOCTI Ha
TaKy 3acTaBlieHy YacTKy;

(i) nponaxy 3acTaBJEHOI YaCTKH BIANOBIIHO IO LLOTO
Jlorosopy; abo

(ili) B iHmMX BHMagKax, MepeAdaYCHHX MOPABOM, IIIO
3aCTOCOBYETHCSI.

(B) [licns mnpunuHeHHs 3acTaBd Ta BHKOHAHHS

3abe3neueHnx  3000B’s3aHP y  TOBHOMY  0Ocs3i,

3acTaBozepiKaTeNb HEBIIKIIaTHO 3a paxyHOK

3acTaBonaBI MOAACTH 3asBU 10 Peectpy mozao peectpamii
NIPUIMHEHHS 3aCTaBH, YKJIale Ta HaAiluie 3acTaBOMAABIIIO
3a iX paxyHOK Oyab-siKi JOKYMEHTH, IO IX apryMEHTOBAHO
BUMarae 3acTaBoJaBellb Ha MIATBEPKEHHS TaKOTo
NPUIMHEHHS. 3aCTaBOJEpXKATeNb JOAATKOBO, Ha BUMOTY
Ta 3a paXyHOK 3acTaBOJaBIisl, IOBUHEH YKJIACTH OyIb-sIKi
JIOKYMEHTH, 110 BUMAaralmTbCi 3 METOI MPUIIMHEHHS
peectpauii nporo JJoroeopy (Ta Oy/b-sKUX 3MiH 10 HHOTO)
K OOTSDKEHHS B NyOJiYHMX 3amucax 3acTaBoJaBlis, IO
BeAyThCsi PeecTpaTopoM KOMMIaHii.

CTATTSI 3.

IMPABA 1 IOBHOBAKEHHSI
3ACTABOJEPKATEJISI CTOCOBHO
3ACTABJIEHOI YACTKH

3.1 JoBipenicTs
(a) 3acraBojiaBelp UM TpU3HAYa€e 3acTaBoJepKATEIS

CBOIM MPEJICTABHUKOM 32 OE3BIIKIMIHOIO JIOBIPEHICTIO, KA
Mae OyTH BuaHa 3acTaBOJABIEM HE Ti3HIlIE Hi)K MPOTATOM
15 (n'atHaausaT)Pobounx mHIB micas naT mboro JJoroBopy
icToTHO 3a Qopmoro, HaBeneHowo B Jlogatky | (Hamami —
"NloBipenicTh"), U 3IifiCHCHHS 3acTaBOJEpIKATEIEM BiJ
iMeHI Takoro 3acTaBoJaBId OyIb-SKHX il Ta IiIHCAHHS
OyIb-SIKOTO JTOKYMEHTY, SIKI Ha JYMKY 3aCTaBOJEpKaTels
PO3YMHO HEOOXiTHO ab0 OakaHO 3MIMCHUTH YW IIiAMHCATH
IUIL JOCSTHEHHS IJied 1poro JloroBopy, BKIIFOYArOYH,
30KpeMa,  MIINHCAaHHA  aKkTy  [puiMaHHI-TIepenaadi
3acTaBieHOl 4acTKH, 32 YMOBH, 10 Taka JloBipeHiCTh HE
Oy/ie BUKOPUCTOBYBATHCS 3acTaBojiepkaTesieM ado Bif| HOTo
iMEHi 0 HacTaHHA Bumajgky CKOpOYEHHS CTpPOKY
morameHHs.  JloBipeHICTp  miuiirae  HOTapialbHOMY
TIOCBiAUYEHHIO Ta Ma€ OyTH JieTaii3oBaHa / alloCTHIILOBAHA,
3aJICKHO Bl OOCTaBMH.  3acTaBOJCPXKATEIb  MOXKE
JICNIETyBaTH 1HIIUM 0c00aM BCi a00 YacTHHY TOBHOBaXKCHb
Ta TpaB, HAJAHUX HoMy 3acTaBOIABIEM 3TiTHO 3
Jogipenictio. IIpo Oynb-sike Take aeneryBaHHs Mae OyTH

2.11  Term of Agreement and Pledge

@) The Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents.

(b) This Agreement and the Pledge shall terminate
with respect to such Pledged Interest in the event of;

(i)

acquisition of title to such Pledged Interest by the

Pledgee;

(if)  sale of the Pledged Interest as provided hereunder;
or

(iii) in other cases provided by applicable law.

(c) Upon termination of the Pledge and discharge the

Secured Obligations in full, the Pledgee shall, at the
expense of the Pledgor, without any delay submit an
application to the Register on registration of termination
of the Pledge, execute and deliver to the Pledgor any such
documents as the Pledgor shall reasonably request to
evidence such termination. The Pledgee shall additionally,
at the request and expense of the Pledgor, execute any
documents required for the purpose of de-registering this
Agreement (and any amendments hereof) as a charge from
the public files of the Pledgor maintained by the Registrar
of Companies.

ARTICLE 3.
RIGHTS AND POWERS OF THE PLEDGEE IN
RELATION TO THE PLEDGED INTEREST

3.1 Power of Attorney

@) Pursuant to the irrevocable power of attorney to
be issued by the Pledgor no later than fifteen (15)
Business Days after the date hereof substantially in the
form set out in Schedule 1 (the "Power of Attorney"),
Pledgor appoints the Pledgee in order to take any action
and to execute any instrument to accomplish the purposes
of this Agreement, including without limitation, to execute
an act on transfer and acceptance of the Pledged Interest,
provided that such Power of Attorney shall not be
exercisable by or on behalf of the Pledgee until the
occurrence of an Acceleration Event. The Power of
Attorney shall be notarized and legalized / apostilled, as
applicable. The Pledgee may delegate to any person all or
part of the authority and rights granted to it by the Pledgor
under the Power of Attorney. Any such delegation shall be
notified in writing to the Pledgor within three (3) calendar
days following such delegation. The Pledgor hereby ratify
and confirm (and agree that it will ratify and confirm,
whenever reasonably requested by the Pledgee) whatever
the Pledgee or any other person, to which it delegates its
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IIMCBMOBO ITOBIZIOMJIEHO 3aCTaBO/IaBLsl NPOTATOM 3 (TPbOX)
KaJIeH/JapHUX JHIB 3 JaTd Takoro JejeryBaHHS.
3acTaBojiaBellb LIMM CXBAIIOE Ta MIATBEPIDKYE (2 TaKOXK
TOTO/KYETHCSI CXBAIUTH 1 IIATBEPAUTH, SKIIO PO3YMHO
BUMAaraTUMEThCsl 3acTaBoJiepKaTeneM) OyIb-ski nii abo
HaMmipu 3acTaBojepikaTens abo Oyab-fkoi iHIIOI 0coO0wm,
sKii 3acTaBofepiKaTeNb JeNlerye CBOi ITOBHOBAXCHHS Ta
mpaBa 3TigHO 3 MPU3HAYCHHSAM 32 MM IyHKTOM 3.1(a).
3acraBomaBenb 0pOPMHTEH Ta HagacTh 3acTaBOAEpKaTelIeBi
iHIIi  TOJAaTKOBI  JMOKYMEHTH abo  MOBIPEHOCTi, sIKi
3acraBozepikaTenb PO3YMHO, 4Yac BiJ 4acy, BUMaraTume.
Jlnst  yHUKHEHHS CyMHIBiB, JlOBIpEeHICTh BBa)Ka€THCS
aBTOMaTWYHO  TIPUIIMHEHOI 3  JaTH  [THUCHMOBOIO
MOBIIOMJICHHST  3acTaBoJaBLsl  3acTaBOJEp)KATENEM IIpoO
BUKOHAHHS BCiX 3a0e3MeYeHUX 3000B’13aHb (SAKIIO iHIIC HE
OyJe TMcbMOBO NoropkeHe CTOpOHaMH).

(0) 3acraBogaBelb MIOTOKYETHCS, 1106}
3acTaBozepKaTeh HE HECTHME Oynb-sKOi
BiNOBITANFHOCTI Y 3B'A3KY 3 HOTO MPHU3HAYCHHSAM 3T1IHO 3
myHKTOM 3.1(a) abo y 3B'SI3Ky 3 OyIb-SIKOI JOBIPEHICTIO,
BHIAHOIO BiAmoBimHO 10 myHKTY 3.1(a), abo 3rimHo 3
IpaBaM{, HAaZaHUMH 3aCTaBOJAEPXKATEIIO BIANIOBITHO 0
IMyHKTY 3.1(a) a00 BUKOHAHHSIM B 3B'SI3KY 3 IIUM OYIb-sIKHX
Iif, OKpiM BIAMOBIAATBHOCTI 3a rpyOy HemdamicTh abo
YMHCHE TIPaBOIOPYILICHHS.

(B8)  3actaBomepikaTelb 3000B'A3y€ThCS HE
BUKOpPUCTOBYBaTH JIOBipeHIiCTh 70 HAcTaHHS Bumamky
CKOPOYEHHS CTPOKY MOTAIICHHS.

3.2 3BepHeHHsI CTATHEHHs Ha 3acTaBlleHy YacTKy
(a) V pasi, K110 BUHUK BUmagok ckopodeHHs CTPOKY
moraieHHs, 3acTaBonepkaTenb BrpaBi micnsd 30 mHIB i3
MOMEHTY  MOMEPEAHbOTO  MHUCHMOBOTO  TIOBiJOMIICHHS
3acTaBosaBIs Ta OyAb-SIKUX IHIIUX KPEAUTOPIB, IKi MAarOTh
3apeECTPOBaHI OOTSKEHHsI IIOA0 3acTaBICHOI YaCTKH, 3
OJTHOYACHOIO PEECTPALli€l0 BIIOMOCTEH TIPO 3BEPHEHHS
crarHeHHs 3a uuM JloroBopom y Peectpi, sik 1 xonu BiH
BBa)Kae I1¢ JOLITBHUM, peali3yBaTH BCl CBOI MpaBa 3a 1M
JloroBopom abo 3aKOHOAABCTBOM YKpaiHU 0e3 3BEpHEHHST
IO cyny (KOO Iie HEe BHMAra€ThCsl 3aKOHOJIABCTBOM
Vkpaiam) y cmocid Ta ToOpsAAKy, MmO TependadeHi
3aKOHO/IAaBCTBOM YKpaiHH Ta HE Cylepeyars Homy.

(©) 3acTaBoliepKATEIb MOXKE 3BEPHYTH CTSTHEHHS Ha
3acTaBleHy YacTKy IUIIXOM 3BEPHEHHS JI0 KOMIICTEHTHOTO
Cyloy, pe3yJbTaToOM 4YOro CTaHyTh Jii BHKOHABI, Ha
mijacTaBl  pilleHHS  Cyxy, IIOJO  peani3amii  mpas
3acraBojiepKaress BiTHOCHO 3acTaBJIeHOT YaCTKH, 3TiTHO 3
MOPSIIKOM, BCTAHOBJIEHUM 3aKOHOJIABCTBOM Y KpaiHH.

(B) 3acraBojiepKaTreb MOXKE  3IIMCHIOBATH  Taki
IJIATe)XKI Ta BYMHATH Taki Jii, sAKi BiH BBaXXaTUME
HEOOXiTHUMH JUIsI  3aXHUCTy CBOIX TMpaB CTOCOBHO

3acTaBICHOT YaCTKH, B TOMY YHUCII CIUIATHTH, IPUAOATH 200
OocHoOpUTH Oynb-AKy IHIIy 3acTaBy YW IHIIE OOTSDKEHHS
CTOCOBHO 3aCTaBJICHOI YACTKH, Ta MiJ 9aC 3aCTOCOBYBaHHS
TAKOTO TOBHOBKCHHS MOXXE HECTH OyJb-sKi BUTPATH,
wiaty, 300pu a00 BUAATKH, MOB'SI3aHI i3 TAKHUMHU JisIMH, a
3acTaBo/iaBellb MOBUHEH CIUIATUTH 3aCTaBOJICPIKATEIIO Ha
BUMOTY OCTaHHBOTO BCi Taki OOTpyHTOBaHi BUTpPATH, TUIATH,
300pu a00 BUAATKH (HAJICKHHM YHUHOM 33JJOKYMEHTOBaHi),
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authority and rights, does or purports to do within the
scope of such authority and rights pursuant to its
appointment under this Paragraph 3.1 (a). The Pledgor
shall execute and deliver to the Pledgee such additional
documents or powers of attorney, as the Pledgee may
reasonably request from time to time. For the avoidance of
doubt, the Power of Attorney shall be deemed
automatically terminated as of the date of written notice
by the Pledgee to the Pledgor of the full satisfaction of the
Secured Obligations.

(b)  The Pledgor agrees that the Pledgee shall not incur
any liability in connection with its appointment under
Paragraph 3.1(a) or any power of attorney granted
pursuant to Paragraph 3.1(a) or the rights granted to the
Pledgee pursuant to Paragraph 3.1(a), or exercising of any
actions in regard to the foregoing, except for the liability
for gross negligence or willful misconduct.

(¢)  The Pledgee undertakes not to exercise the Power
of Attorney until the occurrence of an Acceleration Event.

3.2 Enforcement of the Pledged Interest

(a) If an Acceleration Event has occurred, the
Pledgee shall be entitled, after a 30-day prior written
notice to the Pledgor and any other creditors, having
registered liens with respect to the Pledged Interest
concurrent with registration of information about the
enforcement of the pledge created under the Agreement in
the Register, as and when it sees fit, to exercise all its
rights hereunder and under Ukrainian law without judicial
recourse (unless required under Ukrainian law) in a
manner and order which are stipulated under Ukrainian
law and do not contradict it.

(b) The Pledgee may enforce the pledge over the
Pledged Interest by instituting legal proceedings in a
competent court resulting in enforcement by a state
executor, based on the court order, of the Pledgee's rights
with respect to the Pledged Interest, according to the
procedure established under the Ukrainian law.

(c) The Pledgee may make such payments and do
such acts as it may deem necessary to protect its rights to
the Pledged Interest, including paying, purchasing or
contesting any other pledge or other lien over the Pledged
Interest, and in exercising such authority may incur any
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on demand all
such reasonable costs, charges, fees or expenses (properly
documented) including, without limitation, legal fees.



30KpeMa, TOHOPapH IOPUCTIB.

(r) 3acTaBonepKaTeNnb, |y  BHIIANKY  3BCPHCHHS
CTSATHCHHS, MOXE y Tifl Mipi, II0 € HEOOXITHOI Ui
peamizamii Horo mpaB 3acTaBojepiKarens 3a UM
JoroBopoMm, HamaBatu Oynb-sKi 3rOAW, BIAMOBH Ta
CXBaJIEHHSI CTOCOBHO 3acTaBj€HOI YaCTKH, BUYMHSATH BCl il
Ta MJIHACYBAaTH BCi TOKYMEHTH, SKi 3acTaBoAaBelh Mir Ou
CaMOCTIHHO BUMHUTH a00 IMIAINCATH CTOCOBHO 3acTaBiIEHOT
YaCTKH.
3.3 Buxopucranas KomTiB

Bci komrtw, otpumani 3acTaBoziepikareseM y 3B'SI3KY 13
3aCcTaBICHOI0 YaCTKOIO, TMOBHHHI BUKOPHCTOBYBATHCS JUIS
BUKOHAHHsS 3a0e3reueHnx 3000B'13aHb IOBHICTIO 200
YacTKOBO, Y TMOPSAKY, BCcTaHOBIeHOMY OOmiraifisimMu,
KpenutHum goroBopom abo iHmuMH J[oOKyMeHTamMu
3a00pProBaHOCTI. ByIb-SKUil 3aIHIIOK MiCIs BUKOPUCTAHHS
TaKUX KONITIB BIANOBITHO MO [BOTO MYyHKTY 3.3 Ta
BUKOHAHHA B TOBHOMY o00cs31 Bcix 3abe3medeHux
3000B's13aHb, MiIJISIFA€ MOBEPHEHHIO 3aCTABOABIIIO.

3.4 [epenaya 3acTaBiaeHoi YaCTKH
(a) Ha pmomatox mo, ame oxpemo Bim 3acTaBw,
nepenbayenoi 1mM  JloroBopom, 3acTtaBojaBellb UM

nepenae  3acTaBOICPKATCIIO Y BJIACHICTH 3acTaBJICHY
YacTKy Ha yMOBaXx, 1110 BUKJIaJIEHi Y IIbOMY ITyHKTI 3.4.

(6) 3acraBojiaBenb LIMM 3aleBHSA€ Ta TapaHTye, IO
JKOJIHI HACTYIHI 3rofu ab0 J03BOJH HE BUMArarOThCs Bil
3acraBosaBIys, Oy Ib-IKOi TPEThOi CTOPOHH 200 OYAb-IKOTO
JICP)KaBHOTO OpraHy Juisi TOro, MO0 mepenada Tpasa
BJACHOCTI Ha 3acTaBJieHY YACTKY BiIIOBIIHO JO IYHKTY
3.4(a) crama YMHHOI, OKpiM HeOOXigHOCTI HalyBady

3acraBiieHol YaCTKU OTPUMYBATH JI03B1IT
AHTUMOHOTIOIEHOTO KOMITETY VYkpaiau (stx110
BUMAraTUMEThCS).

(B) Ilepenaua mpaBa BIacHOCTI Ha 3acTaBIeHY YacTKy,

mo mnepemdadeHe myHKTOM 3.4(a), HaOyBa€ YMHHOCTI
Bifipady micis HAcTaHHsS HACTYITHMX YMOB (Hajgaimi —
"YmoBu"):

(i) Bumamok CKOPOUYECHHS CTPOKY MOTAIIICHHS HACTAB;
(i) micast 3akimgenns 30-IEHHOTO CTPOKY 3 [aTH
MONEpEeTHHOTO  MOBIJJOMJICHHSI 3acTaBoJaBLsl  Ta
Oynb-IKMX  IHIOUX  KPEOUTOpiB, SKi  MAaloThb
3apeecTpoBaHi 00TSHKEHHS 100 3aCTaBJICHOI YaCTKH,
Ta peectpauii B Peectpi inpopmanii npo 3BepHEHHS
CTATHEHHs 3acTaBojiep KaTellst; Ta

(iii) 3acraBomepxaTeib HalpaBUB 3acTaBo/1aBIIIO
[MOBITOMJIEHHS npo 3MIMCHEHHS nepenayi
3acTtaBneHoi YAaCTKM ICTOTHO 3a (OpMOIO, IO
Mmictuthest y Jomatky 2 (mami — "TloBimomJieHHst
npo nepexauy’).

(r) 3acraBojaBenb UM Oepe Ha cebe 3000B'I3aHHS,
MmicJis HAcTaHHA YMOB, HEraHO BYHMHHMTH BCi [ii, sKi
MOXYTh BUMaratucs abo OyTy HEOOXiTHUMH JJIsl, Ta HAJIATH
3acTaBojiepKATEI0  BCI  JIOKYMEHTH, IO  MOXYTh
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(d) The Pledgee, in case of enforcement, may to the
extent necessary to enforce its rights as the Pledgee under
this Agreement, give all consents, waivers and
ratifications in respect of the Pledged Interest, do all acts
and things and execute all documents which the Pledgor
could itself do in relation to the Pledged Interest.

3.3 Application of Proceeds

All proceeds received by the Pledgee in connection with
the Pledged Interest shall be applied to discharge the
Secured Obligations in whole or in part in such priority as
provided under the Bonds, the Loan Agreement or other
Debt Documents. Any surplus remaining after the
application of such proceeds in accordance with this
Paragraph 3.3 and the unconditional and irrevocable
discharge in full of all the Secured Obligations shall be
returned to the Pledgor.

3.4. Transfer of the Pledged Interest

(@) In addition to, and separately from, the Pledge
hereunder, the Pledgor hereby transfers into Pledgee's
ownership the Pledged Interest on the terms and
conditions of this Paragraph 3.4.

(b) The Pledgor hereby represents and warrants that
no further consent or approval is required from the
Pledgor, any third party or any governmental authority in
order for the transfer of the Pledged Interest in accordance
with Paragraph 3.4(a) above to take effect, except for the
necessity of the acquirer of the Pledged Interest to obtain
the permit of the Antimonopoly Committee of Ukraine (if
required).

(c) The transfer of the Pledged Interest provided
under Paragraph 3.4(a) shall become effective
immediately upon occurrence of the following conditions
(the "Conditions"):

(i)  an Acceleration Event has occurred;

(if)  termination of a 30-day period after the date of prior
written notices to the Pledgor and any other
creditors, having registered liens with respect to the
Pledged Interest, and the information about the
Pledgee's enforcement is registered in the Register;
and

(iii) the Pledgee shall have sent to the Pledgor notice of
effectiveness of transfer of the Pledged Interest
substantially in the form attached hereto as
Schedule 2 (the "Transfer Notice").

(d) The Pledgor hereby undertakes, upon occurrence
of the Conditions, immediately to take all actions as may
be required or necessary to give effect to, and to provide
the Pledgee with all documents which may be requested



BUMaraTucst 3acTaBojIepKaTeseM JUIsl 3aCBIIYEHHS TOTO0, 110
nepenavya 3acTaBieHOl YacTKH, SIK Iepel0auyeHo y ITyHKTI
3.4(a), crana YMHHOIO.

() CTOpOHHM NTOMOBWJIMCS, IIO BapTiCTh 3acTaBieHOI
YacTKH, sIKa MEPeNacThCsi 3acTaBOJCPIKATENIO BiJIIOBITHO
IO IIBOTO IyHKTY 3.4, MOBHHHA OyTH BU3HA4YCHA Ha ITiACTaBi
OIWIHKH, 3MIiCHEHOI CcepTU(IKOBaHNM OIHIOBaYEeM 3
BHCOKOIO penyTarieto, SKUH NPU3HAYAETHCS
3acraBonmepxareneM. [IpmgoMy, BHACHIZIOK IIEPEXOAy IO
3acraBosepxKaTens 3acraBneHol YaCTKH po3Mip
3abe3neyeHnx 3000B’3aHb 3MEHIIYBAaTUMETHCS Ha CyMY,
IO JOPIBHIOE BapTOCTi 3acTaBi€HOI YacTKH, BH3HAYCHIH
3rigHO 1BOro TMyHKTY 3.4(r). Y pa3i SKIO BapTicTh
3acTaBlieHOi YaCTKM, BU3HAYCHA BiJIOBIJHO JI0 YMOB L[LOTO
nyHkry  3.4(r), nmepeBuiiye po3mip — 3abe3nedeHHx
3000B’s13aHb, TAKHH 3aJIUILIOK KOIITIB IiUIsrae IIOBEPHEHHIO
3acTaBoIaBIIIO.

(m) Croponu morommics, mo (i) MOJOKEHHS IHOTO
myHKTY 3.4 craHOBmATH MiK CTOpPOHaMH JOTOBIp TIPO
mepenady 3acTaBleHOI 4YacTKM Bix 3acTaBoOmaBId 10
3acTaBosmepxkarens Ticiad HacTaHHA YMOB, Ta (ii) it
YHUKHEHHSI CYMHIBIB, ITOJIOXEHH IyHKTY 3.4 HE TIOBUHHI Y
Oylb-SIKOMY BHIIQJIKy TIYMAUUTHCS SK CIOCIO 3BEpHECHHS
CTATHEHHSI 32 3aCTaBOIO.

CTATTSI 4.
30B0B'SI3AHHA (TAPAHTII) CTOCOBHO
NEBHOI IHOOPMAIIII

4.1  3000B'A3aHHS CTOCOBHO NEBHOI iH(opManii
3acTaBosaBenpb UM 3000B's3YETBCS nepen
3acraBosepxkareneMm (TapaHTye 3acTaBOJCp)KaTeNro), IO
iHpopMmarlis, BUKIaJeHa HIDKYe, Yy TyHKTax 4.2 - 4.6, €
JIOCTOBIPHOIO Ta TOYHOIO. 3acTaBOAaBelb IPH IOMY
MATBEPIKYE Ta TOTODKYEThCA 13 3acTaBojepikaTeseM, Mo
mpu ykiaganHi  1poro JloroBopy 3acraBojepikareib
MOKJIaTA€ThCS Ha BUINEBUKIIAICHE 3000B's13aHHS (TapaHTIIo),
1 110 ICTOTHA HEIOCTOBIPHICTH 200 HETOYHICTH Y OY/Ib-sIKiii
Takiii iHdopMamii CTaHOBUTHME BHIATOK CKOPOYCHHS
CTPOKY IOTalleHHS.
4.2 YunuicTh Ta npiopurter 3acTaBu
3acTaBozaBellb MM 3alleBHSE Ta rApaHTye, Mo Ler JJorosip
BCTAHOBIIIOE YMHHY Ta JIiHCHY 3aCTaBy 3aCTaBJICHOI YaCTKU
Ha KOpHCTh 3acraBojepskarens. 3acTaBa 3acTaBieHOI
YacTKM 3a 1M JloroBopoM  Hajae  BHMOram
3acraBozepiKaTens NPIOPUTET MO BiTHOLIEHHIO 10 Oynb-
SIKHX BHMOT 1HINMX OCi0 MI0J0 3acTaBIICHOT YaCTKH, OKPIiM
BUMOT, SKi B CHIy 3aKOHy MalOTh TIPIOPHTET TIO
BiTHOIIICHHIO JI0 3a0e3MeueHnuX BHUMOT KpEeIuTOpiB, Ta
IcHyrouoi 3actaBu. 3actaBy HE MOXKe OYTH CKacOBaHO Yy
BUIAJKY JiKBifamii abo OaHKpyTCTBa 3acTtaBojaaBIisi, abo
OyIp-SIKOTO  IHIIOTO  TIPOBA/UKEHHS, IOB'SI3aHOTO 3
HEIUIATOCIIPOMOKHICTIO  3acTaBomaBis. [lpw  mmikBimamii
3acraBojaBusl YW Tpoueaypi OaHKpyTcTBa abo iHIIIH
npouenypi, NOB'SI3aHI 3  HEIUIATOCIIPOMOKHICTIO
3acraBojiaBLsl, BUMOIM 3acTaBojepKareisl MaTHMYTb
NEpIIOYEpProBe NPIOPUTETHE IPABO I10 BiJHOLIEHHIO JIO
BUMOT Oy/Ib-SIKOTO IHILOTO KpeIuTopa 3acTaBo/iaBLisl, OKpIM
BHUMOT, SIKi B CHJIy 3aKOHY MaloTh OuTbIIMi ab0 piBHUI
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by the Pledgee as evidence of, the transfer of the Pledged
Interest, as provided in Paragraph 3.4(a) above.

(e) The Parties have agreed that the value of the
Pledged Interest to be transferred to the Pledgee under this
Paragraph 3.4 shall be determined on the basis of appraisal
of the Pledged Interest performed by a certified reputable
appraiser appointed by the Pledgee. As a result of transfer
of the Pledged Interest to the Pledgee, the Secured
Obligations amount shall be reduced by the amount equal
to the value of the Pledged Interest established in
accordance with this Paragraph 3.4(e). In case the value of
the Pledged Interest determined in accordance with this
Paragraph 3.4(e) exceeds the amount of the Secured
Obligations, such excess amount shall be returned to the
Pledgor.

) The Parties agree that (i) the provisions of this
Paragraph 3.4 constitute an agreement between the Parties
on transfer of the Pledged Interest from the Pledgor to the
Pledgee upon occurrence of the Conditions, and (ii) for the
avoidance of doubt, the provisions of this Section 3.4 shall
not be interpreted in any case as a method of enforcement
of the pledge.

ARTICLE 4.
UNDERTAKINGS (WARRANTIES) REGARDING
CERTAIN INFORMATION

4.1  Undertakings Regarding Certain Information
The Pledgor hereby undertakes (warrants) to the Pledgee
that the information set forth in Paragraph 4.2 through 4.6
below is true and accurate. The Pledgor hereby
acknowledges and agrees for the benefit of the Pledgee
that the Pledgee has relied on the foregoing undertaking
(warranty) in entering into this Agreement, and that the
untruth or inaccuracy in any material respect of any such
information will constitute an Acceleration Event.

4.2 Validity and Priority of Pledge

The Pledgor represents and warrants that this Agreement
establishes a valid and effective Pledge of the Pledged
Interest in favour of the Pledgee. The Pledge of the
Pledged Interest under this Agreement gives priority to the
claims of the Pledgee over the claims of any other person
to the Pledged Interest, other than claims, which are
preferred by operation of law to the claims of secured
creditors, and the Existing Pledge. The Pledge of the
Pledged Interest will be effective on liquidation of the
Pledgor and in bankruptcy, composition or other
insolvency proceedings relating to the Pledgor and in any
liquidation or in any such proceedings will give a first
priority right to the claims of the Pledgee over the claims
of any other creditor of the Pledgor, other than claims
which are preferred by operation of law to the claims of
secured creditors, and the Existing Pledge.



NPIOPUTET 3 3a0C3MEYCHUMU BUMOTaMH KPEIHUTOPIB, Ta
Icnyrouoi 3acTaBu.

43 TIlpaBo BaacHocti Ha 3acTraBjieHy YaCTKY;
BiICYyTHICTB iHIINX 00TSIZKEHD
@ 3acraBojiaBellb LIMM 3aleBHSA€ Ta TapaHTye, IIO

3acTaBoaBenb € 3aKOHHHM BJACHHUKOM 3acTaBJICHOI
YaCTKM, BUIBHOI BiJ JKOJHHX OOTSDKEHb, 34 BHHITKOM
3actaBu, HamaHOI HHUM 3acTaBOACPKATENI0 3a IIHM
JHoroBopom, Ta IcHyrodoi 3actaBm. Hackimpku Bimomo
3acTaBomaBIo, HE ICHye JKOXHOTO MilCHOTO  abo
MOXJIMBOTO cHopy abo cripaBH, abo >KOAHOI NpeTeH3il Oy ab-
KO TPEThOi CTOPOHM CTOCOBHO 3acTaBieHOi wacTku. Bci
3asiBM, peecTpauii Ta iHII GpopMarIbHOCTI, 0 BUMAraroThCs
3a 3aKOHOJJAaBCTBOM YKpaiHU CTOCOBHO 3aCTaBJICHOT YaCTKH,
HaJIeKHUM YMHOM BHKOHaHI Ta, SIKIIO BUMAra€eThCsl, IOJaHi.

(6) 3acraBojaBenb 3asBiISIE Ta TapaHTyeE, MO CTATyTHUM
kamitan Kowmmanii Ta 3acraBiieHa dYacTKa CIUIa4yeHl
ITOBHICTIO.

(B) 3acTaBomaBenp 3asBIIAE Ta TapaHTYE, IO BiqUyKCHHS
3acTaBneHOi YAaCTKM TpeTiM ocobaM He 3a00pOHSETHCS
Craryrom KommaHii, Ta 3acTaBoiaBenp He 3aliepedye Ta HE
Oyne 3amepedyBaTd MPOTH TAKOTO BiqUy>KCHHS BiAMOBITHO
II0 YMOB 1160T0 J[oTOBODY.

4.4 Jo3Bosn

3acTaBojiaBellb UM 3alIEBHSIE Ta FAPAHTYE, 110 BiH OJICPIKaB
yCi JIiIeH3ii, 103BOJIHK, 3TO/IH, TI0/IaB BCi 3asBU Ta 3/iHCHUB
BCI peecTparllii y BCIX BIAMOBIIHUX JEPKABHUX OpraHax, 1o
€ HeoOXimHuUMH i1 yKIaaeHHs 1poro JloroBopy,
BUKOHAHHA HUM 3000Bs3aHbp 3a 1M JloroBopom Ta
HaJlaHHA y 3acTaBy 3acTaBJICHOI YacTKH 3a 1M J{oroBopom.
45 Cep6ogi 300pu i mogioHi moxaTKm

He Bumaraetscst crmara Oyab-sikoro repOoBoro 300py abo
IHIMMX ~ TOJATKiB 4m  300piB  3rigHO 3  YHUHHUM
3aKOHOJIAaBCTBOM BHACJIJIOK YKJIQJICHHS a00 BHUKOHAHHS
uporo JloroBopy abo HajaHHS B 3acTaBy 3acTaBJEHOT
4acTKH 3a UM JIOroBOpoM, OKpiM peecTpairii 3actaBu 3a
uuM JloroBopom y Peectpi, Peectparopom kommaniii Ta
cIutaTé TepOoBOTO 300Dy, MO crutadyeTbes Ha Kimnpi, abo
TaKUX, SIKI € HEOOXIOHUMU JIs 3a0e3ledeHHsT 3aKOHHOCTI,
JUMCHOCTI, NPUMYCOBOTO  BHMKOHaHHI abo  (OKpim
JIEP’)KaBHOTO MHTA, IO CIUIAYYEThCS Y 3B'I3KY 3 CYJOBHM
ab0 apOITpaKHUM PO3IIIAOM) MOXKIHBOCTI BHKOPHUCTAHHS
uporo JloroBopy y cynoBux abo apOiTpakHUX CIIpaBax.

a00 000B's3KIB

4.6 Bigcytnicte  3000B'si3aHB

3acraBogep:kareJis

3acTaBoaBenp IIMM 3all€BHSE Ta TapaHTYe, IO 3acTama,
cTBOpeHa uM J{oroBopom, He 3BiNIbHsIE 3acTaBOJABIIS Ta HE
HaKJIaJa€ Ha 3acTaBojiepikaTerst OyIb-SKUX OOOB'S3KIB UM
3000B'13aHb 3a OyIb-SIKUM KOHTPAKTOM HYH JIOTOBOPOM 3
TPETHOIO CTOPOHOIO.

4.7 IMopyuienHst 3000B's13aHb (rapaHTiii)

Skmo Oynp-sike 3000B's13aHHS (TapaHTist), MO0 MICTHUTHCS Y
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4.3  Ownership of the Pledged Interest; No Other
Liens
@) The Pledgor represents and warrants that the

Pledgor is the legal owner of the Pledged Interest, free and
clear of any and all liens, except for the Pledge granted by
them to the Pledgee under this Agreement and the
Existing Pledge. To the best knowledge of the Pledgor,
there is no current or threatened dispute or litigation with,
or claim by, any third party with respect to the Pledged
Interest. All filings, registrations and other formalities
required by Ukrainian law with respect to the Pledged
Interest have been properly performed and, if required,
filed.

(b) The Pledgor represents and warrants that the charter
capital of the Company and the Pledged Interest are
completely paid up.

(c) The Pledgor represents and warrants that disposal of
the Pledged Interest in favour of the third parties is not
prohibited by the Charter of the Company, and the Pledgor
does not and shall not object to such disposal in
accordance with the terms of this Agreement.

4.4 Consents

The Pledgor represents and warrants that it has obtained
all licenses, approvals, consents, filings and registrations
of or with all applicable government authorities that are
required in connection with its entering into and
performing its obligations under this Agreement and the
Pledge of the Pledged Interest under this Agreement.

4.5 Stamp Taxes and Similar Taxes

It is not required to be paid any stamp tax or any other tax
or charge under the applicable law on or arising from the
entering into or performance of this Agreement or the
Pledge of the Pledged Interest under this Agreement,
except for registration of the Pledge hereunder in the
Register, with the Registrar of Companies and the
payment of any stamp duty payable in Cyprus, or that is
necessary to ensure the legality, validity, enforceability or
(other than the state duties to be paid in connection with
court or arbitral proceedings) admissibility of this
Agreement in court or arbitral proceedings.

4.6 No Obligation or Duty of the Pledgee

The Pledgor represents and warrants that the Pledge
created hereunder shall not release the Pledgor from, or
impose upon the Pledgee any duty or obligation under,
any contract or agreement with a third party.

4.7 Breach of Undertakings (Warranties)

If any undertaking (warranty) made in this Agreement is



upoMy JloroBopi, € HerocTOBIpHUM(010) 200 HETOYHHUM(OIO)
(He3aJexHO Bij TOTO, qu 3acraBopasio,
3acraBozepkaTento abo Oyab-sKid TpeTid CTOpOHI CTaio
BiZIOMO Ticis JaTté 1[poro JloroBopy mpo Oyab-sKHid
HEJOCTOBIpHMA  a00  HETOYHMH  XapakTep  TaKoro
3000B'13aHHs (TapaHTii)), To 6€3 mKoaN OyIb-TKUM 3aco0aM
MPAaBOBOTO 3aXUCTy, IO JOCTYIHI 3acTaBOIEPKaTeNio 3a
muMm JloroBopoMm, O6miramismu, KpemuTHuM moroBopom
abo 3a iHmmMmMu  JloKymeHTamMH  3a0OproBaHOCTI,
3acTaBosepKaTellb MaTUME IPaBO 3IiHICHIOBATH CTOCOBHO
TaKoro TMOpPYILEHHs 3000B'A3aHHS (rapaHTii) Bci HasBHI
3aco0M 3aXHMCTy CTOCOBHO IMOPYIUEHHs OyAb-sIKOTO iHIIOTO
0J1I0KeHHs 1boro Jloroeopy.

CTATTS 5.
IHILI 30B0B'SI3AHHSI 3ACTABO/IABLISI

5.1  30epexenHst 3actaBu

3acTaBoaBenh 3a BIACHUN pPaXyHOK Mae BUYHMHHTH a0o
JIO3BOJINTH BYMHEHHS BCIX Aif Ta BYMHKIB, IiAIHCAaTH Ta
HaJaTH BCi JOKYMCHTH, SKi 3acTaBOJEpXKAaTellb MOXKE Yac
BiJl 9acy CIpaBeIMBO BUMAraTH U 3aXHCTy a00 OXOPOHU
mpaB 3acTaBojiepKaTeNs IMOJAO0 3acTaBICHOI YaCTKH,
mpioputeTy 3actaBm 3a ImM J[oroBopoM, TMpaB Ta
MIOBHOBA)X€Hb, HAJIAHUX iM B Cuiy Lboro Jloroeopy Ta 3
METOI0 BUKOHAHHSI ITPaB 3aCTaBOMICPKATEISI CTOCOBHO a00 Y
3B13Ky 3 UM JloroBopom. SIkiio 3actaBoiaBelb HaJe)KHUM
YHHOM HE 3IHCHIOE 3aXHUCT a00 HE JOCATa€ CKaCyBaHHS
OyIb-sIKOTO TI030BY, IO 3amepedye abo IHIIUM YHHOM
CymepeuuTh IHTepecaM, TpaBaM 1 ITOBHOBaYKEHHSIM
3acTaBosepKaTenss ~ CTOCOBHO  3aCTaBICHOI  YaCTKH,
3acTaBosiepKaTellb MOKE OCKap)KHTH, BPETYJIIOBATH a0o
JTOCSITTH CKaCyBaHHS OyIb-SKOTO TaKOTO TI030BY.

5.2 Hananns indopmamii

3acTaBosaBenb Mae HaJaBaTH 3acTaBOACPIKATENIO Yac Bil
4yacy TaKi JaHi, J0JaTku abo 3BITH CTOCOBHO 3aCTaBJICHOL
YacTKH, SKI MOXKE PO3yMHO BUMarartH 3acTaBojepxaTesb, i3
JIOCTATHIM CTyIIEHEM JeTasi3artii.

53 3a6oponeni onepanii

3acraBojaBernb 0€3 TOMEPEJHBOI IMHUCHMOBOI  3TOJU
3acraBojiepKaTess He MOBUHEH 3/[IHCHIOBATH HACTYIIHI JIii:

(a) HaJaBaTh Oyab-sKi 3roJiH, BiIMOBH a0O JI03BOJIH,
abo BuMHATH Oynp-ski iHII Jii cTOCOBHO 3acTaBieHOI
YacTKH, IJ0 MOIJIM O MOPYIIUTH ab0 CynepednTn OyIb-sKii
yMmoBi poro JloroBopy, O6uirauiit, Kpenurnoro norosopy
abo iHmmx JlokymeHTiB 3aboproBaHocTi abo iHIIOrO
3000B's13aHHs 3000B'13aHUX 0ci0 Ta / a60 3acTaBomaBL 3a
uum JloroBopom, Ooumiramisimu, KpeauTHuM moroBopom
ab6o iHmmMu JlokyMeHTaMu 3a00pTrOBaHOCTI;

(6) BUMHATH Oynb-sKi 1ii A 3MiHE a00 3MEHICHHS
BapTOCTI 3acTaBIEHOI YACTKH, OKpIM SK IepeadadeHo B
myHkTi 2.5(a)(v), abo Oyap-IKux TpaB 3acTaBOJABI abo
3acraBojiepKaTessl CTOCOBHO 3aCTaBJICHOT YaCTKH; Ta

(B) NpojaBaTH, YCTyNaTH, IepelaBaTd, BilaBaTH B
3acTaBy a0o0 IHIIMM YMHOM BiJ4y’>KyBaTu, ab0 CIIPUYMHATH
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untrue or inaccurate (despite the fact that the Pledgor, the
Pledgee or any third party become aware after the date
hereof of the untrue or inaccurate nature of such
undertaking (warranty), then, without prejudice to any
remedies available to the Pledgee hereunder or under the
Bonds, the Loan Agreement or other Debt Documents, the
Pledgee shall be entitled, in respect of such breach of
undertaking (warranty), to exercise all of the remedies
which are available to it in respect of the breach of any
other provision of this Agreement.

ARTICLES.
OTHER UNDERTAKINGS OF THE PLEDGOR

5.1 Preservation of Pledge

The Pledgor shall at its own expense do or permit to be
done every act or thing and sign and deliver every
document or instrument which the Pledgee may from time
to time reasonably require in order to protect or preserve
the interests of the Pledgee in respect of the Pledged
Interest, the priority of the Pledge hereunder, the rights
and powers granted to them in this Agreement and for the
purpose of enforcing the Pledgee's rights under or in
connection with this Agreement. If the Pledgor does not
diligently defend against or discharge any claim that
contests or is otherwise inconsistent with the interest,
rights and powers of the Pledgee in respect of the Pledged
Interest, the Pledgee may contest, settle or discharge any
such claim.

5.2 Provision of Information

The Pledgor shall furnish to the Pledgee from time to time
such statements, schedules or reports in connection with
the Pledged Interest as the Pledgee may reasonably
request, all in reasonable detail.

5.3 Prohibited Transactions

The Pledgor shall not without the prior written consent of
the Pledgee:

(@) give any consent, waiver, or ratification or take
any other action in respect of the Pledged Interest, which
would violate or be inconsistent with any of the terms of
this Agreement, the Bonds, the Loan Agreement or other
Debt Documents or other obligations of the Obligors and /
or Pledgor hereunder, under the Bonds, the Loan
Agreement or other Debt Documents;

(b) do anything to alter or diminish the value of the
Pledged Interest, except as provided for in Paragraph
2.5(a)(v), or any of the Pledgor's or Pledgee's rights in the
Pledged Interest; and

(c) sell, assign, transfer, pledge or otherwise dispose
of, create any lien in, or otherwise encumber any of the



HaKJIaJeHHs OOTSDKEHHS Ha 3acTaBlieHy 4acTKy abo Oyb-
sIK€ TTPABO 1010 3aCTaBJICHOT YaCTKH.

5.4 IToBinomiieHHs1 MpO NMpeTeHsii

3acTaBosaBelb Mae HeraifHo MOBIIOMUTH

3acraBozepikaTens Npo 3asBU Ta iH(OpMAIilo, OTpPHUMaHy
3acTaBojaBLEM IIPO:

(a) Oynmp-siki mpereH3ii, mpaBa abo0 OOTHKEHHS
CTOCOBHO 3acTaBIICHOI YacTKH 3 00Ky Oyap-sKoi ocobn abo
JepXKABHOTO OpraHy;

(6) YBEICHHS 32 3aKOHOM TIICIIS JaTh YKIAACHHS [IHOTO
JoroBopy Oynp-skux oOOMexxeHb Ha Tnepemady abo
KOPHUCTYBaHHsI 3aCTaBJICHOI YACTKH;

() Oynab-sIKe BHJIYYCHHS, KOH(QICKAIIiIO, PEKBI3HUILIIO,
aperit abo iHIIe MPUBIACHCHHS 3aCTaBICHOT YaCTKH;

(r) Oynb-sike pilicHe a0o0 (HACKUIBKM BIIOMO Ta
3pO3yMiI0  3aCTaBONABIIO) MOXIHBE  CyAOBE  abo
apOiTpaxkHe TpoBaKeHHS (a00 OyIb-sKy iHIIY TpOLEIypy
a00 TOpYILIECHHS cIipaB a00 MO30BiB, IO MOXYTh MPU3BECTH
IO TAaKOTO IPOBA/KCHHS) CTOCOBHO 3aCTaBJICHOI YacTKH,
II0 MOXXYTh HETaTHBHO BIUIMHYTH Ha 3aCTaBJICHY YacTKy; a
TaKOXK

(r) BUHHUKHEHHsA OyIb-AKOi 1HINOI Tmomil, Imo, 5K
OOIPYHTOBAHO OYIKYETHCS, MOXE ICTOTHO 3MCHIIUTH
3araJibHy BapTiCTh 3acTaBieHOi 4YacTKM abo iICTOTHO
MO3HAYMTHCS HA 3aCTaBi, HalaHil 3a UM JJoroBopom.

5.5 Ilnarexi 3acraBoaaBus;
BUTPAT 3acTaBoep:KaTes

BiIlIKOyBaHHSA

(a) Sxmo inme He mnepenbadeHo 1M JloroBopowm,
3acraBomaBenr Ta KoMmaHis MaroTh CIUIa4yBaTH BCI
NO/ATKH, 300pH, MHTA, II030BH, BUMOTH, CYAOBI IPOLECH,
30uTKH Ta 3000B'sI3aHHA, mMTpadu, BUTPATH, BTPATH Ta
BUHAropoad OyAp-sKOro  poxy, IO TOB'A3aHi 3,
BHIUIMBAIOTh 3 400 BUMararoThcs (pazoM — "Bumorm ta
BUTpaTH") y 3B'I3KY i3:

(i)  3acTaBJEHOIO YACTKOIO;

(if)  ykmajgeHHsM, 3MIHOK, PEECTPAINEI0, YIPABIiHHSIM,
BUKOHAHHSAM Ta MPHUMYCOBHM BHKOHAHHSM I[[HOTO
HoroBopy  abo  3miiCHEHHSM  HPUMYCOBOTO
BHKOHAHHS CTOCOBHO 3aCTaBJICHOT YaCTKH;

(iii) noTpuMaHHAM (abo HEJIOTPUMAHHSIM )
3acTaBo/laBIIeM 3aKOHOAABCTBA, 110 3aCTOCOBYETHCS
10 nporo JloroBopy Ta 3acTaBieHOl YaCTKH; a TAKOX

(iv) mopyuieHHM 3acTaBosaBIeM Oy 1b-5SIKOTO
3000B's13aHH a00 HE3JATHICTIO BHKOHATH OyIb-sKe
3000B's13aHHS, epeadadeHe uuM JJoroBopom.

(6) 3acraBosiepxkarenb Moxke (ane He 3000B'I3aHMIA)

omiaTuTH  Oynp-ski Bumorm Ta  BUTpaTH,  SKIIO

3actaBogaBens abo KommaHis HECTIPOMOXHI OIUIATUTH
Oynp-ski Bumorm abo BuTpatn abo 3aTpUMye€ OIUIATY
OyIb-SIKUX Bumor Ta BHUTpAT, abo SIKIIIO
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Pledged Interest or any interest relating to the Pledged
Interest.
5.4 Notice of Claims

The Pledgor shall promptly notify the Pledgee of notices
and information received by the Pledgor in respect of:

@ any claim, interest or lien of any person or
authority in respect of any of the Pledged Interest;

(b) the imposition by law after the date of this
Agreement of any restrictions on the transfer or use of any
of the Pledged Interest;

(©) any seizure, confiscation, requisition, arrest, or
other appropriation of the Pledged Interest;

(d) any current or (to the best knowledge and belief of
the Pledgor) threatened court or arbitration proceeding (or
any other proceeding or bringing of suits or claims which
might lead to such a proceeding) with respect to the
Pledged Interest, which may adversely affect the Pledged
Interest; and

(e) the occurrence of any other event which could
reasonably be expected to materially reduce the aggregate
value of the Pledged Interest or materially affect the pledge
granted under this Agreement.

5.5  Payments by the Pledgor; Reimbursement of the
Pledgee

(@  Unless otherwise specified in this Agreement, the
Pledgor and the Company shall pay all taxes, charges,
duties, claims, demands, judgements, losses and liabilities,
penalties, costs, expenses and fees of any kind related to,
arising out of, or required (collectively, the "Claims and
Costs™) in connection with:

(i)  the Pledged Interest;

(i) the entry into, modification, registration,
administration, performance under and enforcement
of this Agreement, or levy of execution on the
Pledged Interest;

(iii) the Pledgor's compliance (or non-compliance) with
applicable law relating to this Agreement and the
Pledged Interest; and

(iv) the Pledgor's breach of any undertaking or failure to
perform any obligation set forth in this Agreement.

(b)  The Pledgee may (but is not obligated to) pay any

of the Claims and Costs if any of the Pledgor or the
Company fails to pay any Claims and Costs or delays in
the payment of any Claims and Costs, or the Pledgee
reasonably believes that the payment of any Claims and



3acTaBosepKaTeNb CIPAaBEJMBO BBaKae, IO OILIATa
Oynp-sxkux Bumor ta BuTpar € HeoOXigHo0 abo OaxxaHOIO
JUIsl 3a0e3Me4eHHs] YMHHOCTI Ta NMPUMYCOBOTO BHKOHAHHS
uporo JloroBopy, abo 30epeXeHHS Ta 3aXUCTY OY/Ib-sIKHUX
npaB, MOBHOBWXEHb Ta 3acO0IB TNPaBOBOIO 3aXHUCTY
3acraBozepxKaTeIss CTOCOBHO 3acTaBIIEHOI YacTKA Ta 3a
muM  JloroBopom.  3actaBomaBens Ta  KommaHis
MOTO/DKYIOTECS Ha BHUMOTY 3acTaBOEpKaTelss HMOBHICTIO
BIIIKOAYBaTH BCi  HOro  OOTpYHTOBaHI  BHTpPaTH
(BKIMIOUWArOUM, TOHOpApHW IOPHCTIB) 3acTaBojepKaTels,
MOHECEHI HUM Yy 3B'I3Ky 3 UM Y BHIIQJKYy, SKIIO
3acTaBonepikaTenb omiadye Oyap-saki Bumorn Tta BUTpaTH
(HaJe)KHUM YHMHOM 3aIOKYMCHTOBAHi) 3TiJHO 3 MM
IIyHKTOM 5.5(0).

5.6 BignmoBignicTe BHMOram

3actaBomaBenb  3000B'sI3aHMH y  MOBHOMY  00Cs3i
CHIBIpaLIOBaTH 3 3acTaBOACPIKATENEM ISl AOTPUMAaHHS
BCIX MOJIOXKEHb 1boro J[oroBopy Ta 3actaBu 3acTaBiICHOI
YacTKH, HaJaHO1 3a M J{oroBOpOM.

CTATTA 6.
30BOB'SI3AHHA KOMIAHIT

6.1 JonaTKoBi TOKyMeHTH Ta Tii

Kommaniss 3000B's3aHa HeralHO HagaBaTH OyIb-sIKi
JIOKyMEHTH Ta/a00 BUMHATH HEOOXiqHi Aii, SKi BUMaraTuMme
3acraBojiep KaTeNb I LI BUKOHAHHS [[bOT0 J[oroBopy.

CTATTS 7.

IHIII YMOBHA
7.1  IIpaBo, 0 32CTOCOBY€ThCSI
Leit JloroBip perymroeTbes 1 TIYMAuuThCs BiIMOBIAHO IO
3aKOHO/IABCTBA Y KpaiHM.
7.2  BperyaoBaHHS cropiB
Bynmp-ski 1 Bci copw, o0 BHHHAKaOTh Mixk CTOpoHaMH 3a
uuM JloroBopoM YW y 3B’SI3KYy 3 HHMM BHPIIIYIOThCS
KOMIIETEHTHUM CyJIOM YKpaiHM Yy BIANOBiZHOCTI 3
BCTaHOBJICHUMH IIPABUIIAMH IiICY THOCTI.
7.3 3MiHu Ta BiAMOBHM Bix npaB
Bynp-sxi 3MiHu 10 OyIb-SKOTO TIOJIOKEHHS IHOTO J[oroBOpY
MOBMHHI OyTM BYMHEHI y MHCBMOBIH Qopmi, miammcaHi
Croponamu. HesnilicHeHHss a00 HecBOe€4YacHe 3IiHICHCHHS
3acraBozepkaTeneM Oy/Ib-SKHX IpaB, 3aco0iB MPaBOBOTO
3aXHUCTY, PilIeHb Ha PO3CYy/l, HIOBHOBA)XEHb 200 1HIINX IpaB
3a 1uM J{oroBopom, ab0 3BHYAaWHUIA PO3BUTOK IMOJIH MiX
3acraBozepkaTeneM 1 3acTaBOAABIEM HE O3HAYATHMYTh
BiZIMOBY BiJ a0 MOpyIIEHHS LBOro abo IHIIOro IpaBa
3acraBojiepKaTessl, Tak caMo SIK 1 3AIMCHEHHS OyIb-SKOTO
IIpaBa, MOBHOBa)kKeHHA ab0 MUIBIM OAMH pa3 abo y YacTHHI
HE TIpHU3BEJE 10 HEMOXIIMBOCTI HACTYIMHOTO ab0 iHAKIIOTO
3MIACHEHHST Takoro mpaBa abo Oyab-SKHX IHIIUX IpaB 3a
muMm JloroBopom. IIpaBa Ta 3acoOu MPaBOBOTO 3aXHCTY,
nependadeHi muM  JoroBopoM, € 3araibHEUMH 1 HE
BUKJIIOYAIOTh OyJb-sIKMX IIpaB abo 3aco0iB IPaBOBOTO

Costs is necessary or desirable in connection with the
validity and enforcement of this Agreement or the
preservation and protection of any of the Pledgee's rights,
powers and remedies to the Pledged Interest and under
this Agreement. The Pledgor and the Company agree to
fully reimburse the Pledgee upon its demand (including
reasonable legal and other fees), if the Pledgee pays any of
the Claims and Costs (properly documented) in
accordance with this Paragraph 5.5(b).

5.6  Compliance

The Pledgor shall cooperate fully with the Pledgee to give
effect to all the provisions of this Agreement and the
pledge of the Pledged Interest granted under this
Agreement.

ARTICLE 6.
UNDERTAKINGS OF THE COMPANY

6.1  Additional Documents and Actions

The Company shall be obliged to promptly provide the
Pledgee with any documents and/or perform necessary
actions which the Pledgee may require for the purposes of
execution hereof.

ARTICLE 7.

MISCELLANEOUS PROVISIONS
7.1 Governing Law
This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.
7.2 Dispute Resolution
Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.
7.3 Amendments and Waivers
Any amendment of any provision of this Agreement shall
be in writing, signed by the Parties. No failure or delay by
the Pledgee in exercising any power, remedy, discretion,
authority or other rights under this Agreement and no
course of dealing between the Pledgee and the Pledgor
shall waive or impair that or any other right of the Pledgee
nor does any single or partial exercise of any right, power
or privilege hereunder prevent any further or other
exercise of that or any other rights under this Agreement.
The rights and remedies provided in this Agreement are
cumulative and not exclusive of any rights or remedies,
which the Pledgee would otherwise have. All waivers or

consents given under this Agreement shall be in writing
and signed by each party granting the waiver.
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3aXHCTy, MO iX MOXE MAaTH 3acTaBojepiKarenib. Yci
BiIMOBH a00 3rogu 3a 1M JlOrOBOpOM MarTh OyTH
BYMHEH] Y NMHUCHbMOBIH ()OpMi Ta MiJIHCaHI CTOPOHOIO, SIKa
HAJIa€ BiJIMOBY.

7.4 IoainpHicTH

Sxmo Oyap-ske MoNoXKeHHS 1boro J[oroBopy y Oyab-sSKuid
gac CcTa€ HEINIMCHINM abo TaKWM, [0 BTPATHIO 3aKOHHY
cuiy, abo sKmo cyn abo iHIMMH OpraH BIAAW pPOOHTH
MIPUTIHC 100 HOTro HemiHCHOCTI a00 BTpaTH 3aKOHHOI CHIIH,
TONi Taka HemiHCHICTH ab0 BTpaTa 3aKOHHOI CHJIH HE
IIOBMHHI BIUIMBATA Ha MIMCHICTH IHIIMX IIOJIOKEHDL I[HOTO
JloroBopy, 1[I0 TOBHHHI  BBa)KaTHCS  MOJUTHHAMH.
3acTaBojiaBellb, Kommanist Ta 3acTaBojiepKaTenb
OJTHO3HAYHO TOTOJKYIOTHCS, [0 KOXKHE TOJIOKCHHS Ta BCI
MOJIOKEHHS 1OT0 JlOroBOpy MPHUHUHATO HE3BAXKAKOYM HA
Oynb-sIKy HEIifCHICT, a00 BiJCYTHICTh 3aKOHHOI CHIIH
OyIp-SIKOTO 1HIIOTO TIOJOXKEHHS a00 IOJIOXKEHBb IhOTO
Horoeopy. YV Bumaaky Oynpb-sfikoi Takoi HemilicHOCTI abo
BIZICYTHOCTI 3aKOHHOi cmiH, 3acTaBojaBenb, KommaHis Ta
3acTaBosepKaTellb MAalOTh BXXHTH BCIX OOIPYHTOBaHO
HEOOXiTHUX 3aXOJiB U TOTO, 00 peaizyBaTH HaMip, M0
MICTUTBCS Y HEJIMCHOMY TOJIO’KEHHI a00 TIOJIO’KEeHHI, 0 He
Mae 3aKOHHOI CHJIM, BKIIIOUAFOYH BHECEHHS Oy/b-SKUX 3MiH
abo [OMOBHEHb 10 IbOro JloroBopy, 3a HEOJMiIHHOTO
JIOTPUMAHHS BCIX JIFOYHMX 3aKOHIB 200 TOJI0KCHb.

7.5 3miHa o0cTaBUH

3acraBosjaBelb 1 3acTaBojepiKaTeNnb LUM MiATBEPIKYIOTh
Ta MOTOJPKYIOTh, IO ICTOTHI 3MiHM OOCTABHH HE MOBHHHI
OyTH MiACTaBOIO s 3MiHM a00 TPHUIUHEHHS il IHOTO
Horosopy.

Ha gpmomarox mo myskty 2.5, 3actaBomaBenmp i
3acTaBosiepKaTeNb M iATBEPHKYIOTh Ta MMOTOIKYIOTHCS,
oo y pasi 3MiH B 3aKOHOJABCTBi, IIO 3aCTOCOBYETHCS,
MPOTATOM CTPOKY Iii 1iboro JloroBopy, sKi:

(1) BUMaraTUMyTh BUMHEHHsI OyJib-sikoto 31 CTopiH, abo
oboma CropoHaMu, abo TpeTiMH 0CO0aMHU MEBHHX
i YM yTPUMaHHS BiJl IEBHUX JiH, Ta/ab0

(i)  3MIHIOBaTUMYTh MOPSJAOK BUMHEHHS MEBHUX [iH, 1110

niepeadadeHi M JloroBopom,

3 METOKW MiATPUMAHHA JIHCHOCTI Ta YHHHOCTI IIHOTO
JHoroBopy, 3actaBu, cTBOpEeHOT 3a 1M J[0roBOpoM, a TaKoxK
MOKJIUBOCTI HaWOLIBII CIPUSTIIMBOTO IS
3acTaBosiepKaTeNsl 3BEPHEHHs CTATHCHHS Ha 3acTaBlICHY
YacTKy, Ha BHMOTY 3aCTaBOJCpPXKATENs Yy BCTAHOBJICHHMA
3acraBonepxarenem cTpok CTOPOHH YKIAAYyTh PO3YMHO
HeoOXigHi 200 O6aXkaHi TOKYMEHTH 3 METOIO IMiITBEPIKEHHS
BIAMOBITHOCTI yMOB J[oroBOpYy BHMOTraM 3aKOHOJABCTBA,
10 3aCTOCOBYETHLCS, YUHHOTO HA BiMOBIIHUI MTEPioJT Hacy.

7.6  Mosa
(a) Le#t [HoroBip odopmieHO  yKpaiHCBKOIO Ta
aHTJIMCEKOI0  MOBaMHU. Y  BHNAAKy po30iLKHOCTEH

aHriiliceka Bepcis [loroBopy Marume IEpeBakHy CHITY
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7.4  Severability

If any provision of this Agreement is at any time invalid
or null and void or a court or other authority rules that it is
invalid or null and void, such invalidity or nullity shall not
affect the validity of the other provisions of this
Agreement, which shall be deemed severable. The
Pledgor, the Company and the Pledgee expressly agree
that each provision and all provisions of this Agreement
would have been concluded despite any invalidity or
nullity of any other provision or provisions of this
Agreement. The Pledgor, the Company and the Pledgee
shall, in the case of any such invalidity or nullity, take all
acts reasonably necessary in order to realise the intention
of the invalid or null and void provision, including making
any amendments or supplements to this Agreement, all the
while adhering to any applicable laws or regulations.

7.5  Change of Circumstances

The Pledgor and the Pledgee hereby acknowledge and
agree that a substantial change in circumstances shall not
constitute a basis for modification or termination of this
Agreement.

In addition to Paragraph 2.5, the Pledgor and the Pledgee
hereby acknowledge and agree that if the applicable law is
amended during the term of this Agreement in such a way
that it will:

1) require actions to be taken by any of the Parties
or both Parties or third parties, and/or
(ii) change the manner in which certain actions must

be performed under this Agreement,

in order to ensure validity and effectiveness of this
Agreement, the Pledge created hereunder, as well as to
ensure the most appropriate way of enforcement against
the Pledged Interest by the Pledgee, the Parties shall (and
shall procure that any third parties shall) at the Pledgee’s
request within the time period established by the Pledgee,
enter into documentation which may be reasonably
necessary or desirable in order to ensure consistency of
provisions of this Agreement with the then prevailing
requirements of the applicable law.

7.6 Language

€ This agreement is executed in Ukrainian and
English. In the event of discrepancies between English
and Ukrainian versions, English version of this Agreement



HaJl YKpaiHCHKOIO BEPCI€lO.

®) VYci noBimomieHHs 3a muM J[OroBopoM, MOBUHHI
3MIHCHIOBATHCh AaHTIIIHCHKOI0 MOBOIO a00, SKIIO BOHH
3IHCHIOIOTHCS 1HIIIOIO MOBOIO, TO MTOBHHHI
CYNPOBO/XKYBATHCSl TEPEKIAJOM HA aHMIHCBKY MOBY,
3aBipeHNUM CTOpPOHOIO, fKa HAICWIAE TMOBIIOMICHHS, |
mepexIag Mae OyTH KOHTPOTIOI0YOI0 BEPCI€I0 Y BiTHOCHHAX
MK 3acTaBoJaBIeM Ta 3aCTaBOACPKATEIICM.

7.7  IlpaBoHACTYMHHKHM Ta Hecionapii

Leit [loroBip BCTaHOBIIOE OOOB'SI3KM Ta HAmae IIpaBa
BIIMIOBIZIHMM TPAaBOHACTYITHUKaM 1 necioHapism CTopiH
JoroBopy. OnmHak 3acTaBojaBel HE MOXE BIICTymaTH abo
nepenaBaty Oylb-sKi CBOi mpaBa ab0 3000B'I3aHHS 32 UM
JoroBopom  6e3  momepeaHbOI  MUCEMOBOI  3TOJH
3acraBonmepxarens. [IpaBa 3a mum JIoroBOpoM MOXKYTh
OyTd BiIbHO Ta OE€3yMOBHO BIACTYIUICHI, mepeaaHi abo
IHITM crIOCcO0OM BiTUY)KEHI SIK MOBHICTIO, TaK i YaCTKOBO
3acraBonmepxarenem Oynmp-sKii iHIIINA o0co0i, fAKa €
HaOyBadeM mpaB 3a OOmiramismu, KpeautHuM 1oroBOpoM
abo IHIIUMU JlokymeHTaMu 3a00prOBaHOCTI.
3acTaBomaBenb 3000B'I3y€ThCS BUYMHUTH Oymb-AKi il i
miamucaTH  Oynb-sKi  JOKYMEHTH, HEOOXigHi 3 METOIo
JTO3BOJIUTH 3aCTaBOJICPKATEIICBI Iepeaauy 3a0e3neueHHs 3a
uum JloroBopoM Oynb-sikiii TperTiii 0cobi (0cobi, M0
MpU3HaYeHa 3acTaBojiepKaTeIeM).

7.8 BincyTHicTe 00MelkeHB Ha 3aco0HM NPaBOBOro
3aXHCTy
(a) VY it mipi, B SKili 11 JJO3BOJCHO 3aKOHOABCTBOM,

0 3aCTOCOBYETHCS, 3acTaBOJEp)KAaTeNlhb MOXKE BHMAaraTH
a0b0 TPUMYCOBO BHKOHYBATH OYIb-SKE MOJOKEHHS IHOTO
JoroBopy Ta mpaB, HamaHuUX 3a nuMm JloroBopom, 0e3
HEOOXiTHOCTI  MONEPEeIHHOTO  OTPHMAHHA  OyIb-SKOTO
IHIIIOTO 3aJIOBOJICHHSI 200 IPHUMYCOBOTO BHKOHAaHHS Oyab-
SKOTO  iHImoro  3a0e3medeHHs  abo  mpaB,  sKi
3acraBojiep)KaTellb MOXE MAaTH CTOCOBHO 3acTaBOJABIIA,
Jioro MaiiHa abo aKTHBIB.

(6) Ieii JloroBip HEe MOBUHEH TAYyMAYUTHCh SIK TAKUH,
o obMmexye abo Oyap-sSKOI0 MIpOI YHEMOKIIHMBIIOE
peamizauito  3acraBojepkareieM OyIb-SKMX TpaB Ta
MOBHOBa)XECHb, SKi BIH MOXE MaTd BIINOBIIHO 1O
3aKOHOJIABCTBA, III0 3aCTOCOBYETHCS.

7.9 BigmkxonyBanHs

3acTaBojaBenb INpHUiiMae IOBHY BiANMOBINAJBHICTE 3a, a
TAKOX TIOTO/DKYFOTHCS  BIJIIIKOMOBYBATH Ta 3aXHWIIATH
3acTaBosepxkarens Ta HOro MOCaIOBUX OCI0, JAUPEKTOPIB,
CHIBpOOITHHUKIB, areHTiB Ta CIyXOOBIIB Bix Oymb-sAKOi
BiZINIOBiANILHOCTI, 3000B's13aHb, BTpaT, 30UTKiB, mTpadis,
BHUMOT, CKapr, MO/IaTKiB, MUTA, TTO30BiB, BUTPAT Ta BUIATKIB
(Brmrouaroum, ane He OOMEXYyHuuch, OOIPYHTOBaHI
TOHOpPAapU IOPUINYHHUX PAJIHUKIB Ta BHTPATH 1 BUAATKH Ha
posciiyBaHHs) Oyab-IKOTO BHAy, aje B OyIb-sSKOMY
BUIIAJIKY JIAIIC HAJICKHUM YHHOM 3aJI0KYMCHTOBaHI, Ta sIKi
Oylb-SIKHM YHHOM BIJHOCATBCS 10 a00 BHILUIMBAKOTH, SK
0e31ocepeHbO, TaK i OMOCEPEAKOBAHO, 3:

(i)

BHKOHAHHS 200 MOKJIMBOI'O BUKOHAHHS GyHB-HKI/IX
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shall prevail.

(b) All communications to be given or made under
this Agreement shall be in the English language or, if in
another language, shall be accompanied by a translation
into English certified by the notifying party, which
translation shall be the governing version between the
Pledgor and the Pledgee.

7.7 Successors and Assigns

This Agreement binds and benefits the respective
successors and assigns of the Parties. However, the
Pledgor may not assign or delegate any of their rights and
obligations under this Agreement without the prior written
consent of the Pledgee. The benefit of this Agreement may
be freely and unconditionally assigned, transferred or
otherwise disposed of in whole or part, by the Pledgee to
any person which is an assignee or transferee under the
Bonds, the Loan Agreement or other Debt Documents.
The Pledgor shall take whatever acts and sign whatever
documents are necessary to permit the Pledgee to transfer
the security interest hereunder to a third party (Pledgee's
designee) .

7.8 No Limitation of Remedies

@) To the extent permitted by the applicable law, the
Pledgee may enforce or request enforcement of any
provision of this Agreement and the rights granted under
this Agreement without having first to exercise any other
remedy or to enforce any other security or rights that the
Pledgee may otherwise have against the Pledgor or its
property or assets.

(b) This Agreement shall not be construed as limiting
or in any way precluding the exercise by the Pledgee of
any rights and powers it may have under the applicable
law.

7.9 Indemnification

The Pledgor assumes full liability for, and agrees to and
shall indemnify and hold harmless the Pledgee and its
officers, directors, employees, agents and servants against
and from, any and all liabilities, obligations, losses,
damages, penalties, claims, actions, taxes, duties, suits,
costs and expenses (including, without limitation,
reasonable legal counsel's fees and expenses and costs of
investigation) of whatsoever kind and nature, but in any
case only properly documented, and which in any way
relate to or arise out of, whether directly or indirectly:

@

the exercise or purported exercise of any rights,



npaB, MOBHOBaXEHb a00 pillleHb Ha pPO3CYH,
HaJiaHuX iM 3a nuM J{orosopom; abo

(i1) BCTAHOBJICHHS, 30€peXeHHsI ab0 IPUMYCOBOTO
BUKOHAHHS TIpaB 3acTaBOJCpXATENs 3a IUM
Jorosopom.

7.10 IMoBizomiienHst

Hiokue HaBOISITBCS anpeca, €NEKTPOHHA TOMITA 1 HOMEp
¢akcy (a TakoX Ha3Ba BiAAiITy abo iM's mocamoBoi ocodw,
SKIIO Takl €, Ha 4YHE IM'S IIOBMHHI HAJICHJIATHCS
moBinomiieHHs1) KoxHO{ 31 CropiH, Ha SKi TOBHHHI
HANpPAaBIATUCS TOBIOMIICHHS a00 JOKYMCHTH 33 IIHMM
JHoroBopom abo y 3B'I3Ky 3 HUM:

Jlins 3acraBojaBus:
HbIO FOKPEMH III XOJIAIHT JIMITE]]
16 Hmuiy 1943 9

Anpeca: 30HA A,

kBaprupa/odic 202, 3022, Jlimacou, Kimnp

Jo yBaru:

E-mail:

3 KOI€ro Ha:

Anpeca: Bymuist CakcaraHcpKoro, OyIOwmHOK 36
mitepa [, micto Kuis, 01033, Vkpaina
E-mail: I -
]

Jus 3acraBojepikarelisi:

JIUKEN EHJL TI BAHKA, EN.EC.

Anpeca: CoxomnoBcebka 700/113a, Kapiis,
nomroBuit koxa: 186 00, Ipara 8, Uecbka
Pecry6Guika

Tenedon: +420 221 710 997

E-mail: I
|

Ao ysaru: I

s Komnanii:

TOB "ATJAHTIK-ITACI®IK BEHUYP3"

Anpeca: VYkpaiHa, 02140, MicTO Kuis,
BynuIst Munryru, Oy aquHoK 4

Joyearn:

E-mail: —

3 KOITi€I0 Ha:

Anpeca: Bymuist CakcaraHcbkoro, OyIwHOK 36

nitepa [, micto Kuis, 01033, Vkpaina
E-mail: I
[

powers or discretions vested in them pursuant to
this Agreement; or

(i1) the establishment, preservation or enforcement of
the Pledgee's rights under this Agreement.
7.10 Notices

The address, e-mail and fax number (and the department
or officer, if any, for whose attention the communication
is to be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For Pledgor:
NEW UKRAINE PE HOLDING LIMITED

Address: 16 louniou 1943 9 AREA A,
Flat/Office 202, 3022, Limassol, Cyprus

Attention: I

E-mail: ]

With copy to:

Address: 36D  Saksahanskoho Street, Kyiv,
01033, Ukraine

E-mail: I

Attention: |

For the Pledgee:
J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221 710 997

E-mail: I
|

Attention: ]

For the Company:
LLC "ATLANTIC-PACIFIC VENTURES"

Address: 4 Myshugy Street, Kyiv, 02140,
Ukraine

Attention: I

E-mail: I

With copy to:

Address: 36D Saksahanskoho  Street, Kyiv,
01033, Ukraine

E-mail: I

I
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JHo yBaru:

7.11 HalyTTsi YNHHOCTI Ta NPUMIPHHKH

Ieit Joroeip HaOyBae YMHHOCTI 3 JaTH WOTO IiITHCAHHS
CTOpOHaMH Ta MPUIHMHAETHCS MICAS MOBHOTO BHKOHAHHS
3abe3neueHux 3000B's13aHb 3000B'sI3aHUMHU 0c00aMHU, abo
3BEpPHEHHS CTSITHEHHS Ha 3acTaBlieHy 4YacTKy SIK
nepenbdaveHo nuM JoroBopom.

Leit Horoip ykiaaeHo B 3 (TpboX) MPUMipHUKAX, OIUH 3
SKAX 3QJWIMIAEThCI B 3acTaBoAeprkaTens, a  iHII
BUIAIOThCA 3acTaBojaBlio Ta Kommadii, KOXXEH 3 SKHX
BB2XKA€THCS OPUTIHAIOM, alie sKi BCI pa3oM CTAHOBIATH
OJIUH 1 TOW caMHii TOTOBIp.

Atention: |

7.11 Enactment and Counterparts

This Agreement shall come into force on the date of its
signing by the Parties and expire upon full performance of
the Secured Obligations by the Obligors or enforcement
against the Pledged Interest as specified herein.

This Agreement is executed in 3 (three) counterparts, one
of which will be kept by the Pledgee, and the rest will be
kept by Pledgor and the Company, each of which shall be
deemed an original, but all of which together shall
constitute one and the same agreement.

[pewma yiei' cmopinxu symucno sanuuena nezanosnenoro, nionucu Cmopin crioyioms 3a Jjooamxamu 0o ybo2o [lo2osopy
/ remainder of this page intentionally left blank; signatures of the Parties follow Schedules hereto]
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JTOJATOK 1
®OPMA JOBIPEHOCTI

JOBIPEHICTb
[®], [®] nBi THCsUYI [®] pOKY

UM 3ASBJSETBCS, mio [e], ropunuuHa ocoba, sika
CTBOpEHA Ta [Ii€ 32 3aKOHOJABCTBOM [®], peecTpamiiHmiA
HOMEp [®], 3 MICIe3HaXO/[KEHHSIM 3a afpecoro: [e]
("Hosipurens"), mpusnayae IKEA EHJ TI BAHKA,
EN.EC., ropumuuny oco0y, ska CTBOpeHAa Ta Ii€ 3a
3akoHomaBcTBOM Yechkoi PecnyOuiku, peectpauiitnuit
Homep 47115378 ("IIpencraBHUK"), SK CBOrO
MIPaBOMOYHOTO MOBIPEHOTO,

0 Ji€ Yepe3 CBOiX YIMOBHOBAXCHHUX IMPAIIBHUKIB a00
areHTiB, 3 MNpPaBOM IMEpeJOpYYEHHs, Yy pa3l HacTaHHS
Bumaaky CKOpOYEHHS CTPOKY IIOTAlllCHHS, BYHHITH
HACTYTHI Il BiJ iMeHi Ta 3a JloBiputes, sk nependadeHo
B JloroBopi 3acTaBM YacTKH y cTaTyTHOMY Kamitami TOB
"ATJIAHTIK-TTIACI®IK ~ BEHYYP3"  (magani

"Komnawnis") Big [e®] poky (nami — "dorosip 3acraBu"):

ofep)KyBaTH B  OyIOp-IKOMy JIep)KaBHOMY  Oprasi
(BKJIIOYAIOYM TOJATKOBI OpraHd) YkpaiHu OyIb-sKi
BiJIOMOCTI CTOCOBHO YaCTKH, 1[0 HAJICKUTH J[OBipUTEIIO B
Kowmmanii (Hamani — "3acraBiaena Yacrtka');

MIPOBOJUTH TIEPETOBOPH 3 MOTEHIIIMHUMH MOKYMIIMH,
BU3HAYaTH 3 TAKUMH HOTCHIIHHUMHM  MOKYNISMHU
KyMiBeNbHY LiHY Ta YyKIaJaTh 1 MiANUCYBaTh 3 HHUMH
JIOTOBOPH KYMIBIi-NIPOJaKy Ta aKTH IPUHMaHHI-TIepeaayi
mono 3acrasieHoi YacTkn Ha Oyab-sIKMX yMOBax, IO HE
cynepevarb [Jlorosopy 3acTasy;

HaJaBaTH ydacHWKaM KowmmaHii TOBIZOMIIEHHS TIIPO
nepefady 3actaBieHOi YacTKM Ta BYMHATH IHIN ii,
MiANMCYBAaTH Ha OyAb-SKMX YMOBax, IO HE Cylepeyarb
JloroBopy 3actaBu, JOKYMEHTH, HEOOXIHI I Tepemadi
Ta JepKkaBHOI peecTparlii mepenaui 3acrasienoi Yactku (B
TOMY 4YHCJI aKTU-TIPUAMaHHs Tmepenadi 3acTaBieHOl
Yactkn);

BHMaraTH MpOBeJIeHHs Ta/abo MPOBOAWTH 3araiibHi 300pH

VYuacuukiB Kommanii (Hapmani "3araabHi 300pu
YyacHukiB");
Opati yuaTb, BHCTYIAaTH, BHOCHTH MpOMNO3ULIi Ta

roJIOCYBaTH Ha 3arajibHUX 300pax Y4acHHKIB 3 Oyab-sSKUX
IIUTaHb;

MiAMACYBATH TPOTOKOJNH, 3MIHM Ta JOIMOBHEHHS [0
YCTaHOBUYMX JAOKYMEHTIB, Y TOMY YHCIi HOBi pemakuii, Ta
yci IOKyMEHTH, MOB'I3aHi 13 CKIIMKAHHSIM, TPOBEIACHHSIM,
y4acTio y 3araibHuX 300pax YUYacHHUKIB Ta peaji3ali€ero
piteHs 3aranpHuUX 300piB YUaCHHKIB;

MIPEeACTaBISATH
3acTaBieHOl

inTepecu JloBipurenss K  BJIaCHUKA
YacTku y JepKaBHHX Ta IPUBaTHUX
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SCHEDULE 1
FORM OF POWER OF ATTORNEY

POWER OF ATTORNEY
[e], [®] of the year two thousand and [e]

KNOW ALL MEN BY THESE PRESENTS that [e], a
legal entity established and operating under the laws of
[e], registration number [e], with its registered address at:
[e] (the "Principal"), hereby makes and appoints J&T
BANKA, AS., a legal entity established and operating
under the laws of Czech Republic, registration number
471 15 378 (the "Representative™) as its true and lawful
attorney-in-fact,

acting through its authorised employees or agents, with
full power of sub-delegation, in case of occurrence of an
Acceleration Event, to take the following actions in the
name and on behalf of the Principal as provided in the
Agreement on Pledge of Participatory Interest in the
Charter Capital of LLC "ATLANTIC-PACIFIC
VENTURES" (the "Company") dated [e] (the "Pledge
Agreement™):

to receive from any government authority (including tax
authorities) of Ukraine any information regarding the
participatory interest owned by the Principal in the
Company (the "Pledged Interest");

to negotiate with prospective buyers, to establish with
such prospective buyers a purchase price and to conclude
and sign with them sale-and-purchase agreements with
respect to and acts on transfer and acceptance of the
Pledged Interest on any terms that do not contradict the
Pledge Agreement;

to give to participants of the Company notice of transfer
of the Pledged Interest and take other actions and execute
on any terms, that do not contradict the Pledge
Agreement, documents necessary for the transfer of and
state registration of the transfer of the Pledged Interest
(including acts on transfer and acceptance of the Pledged
Interest);

to request convocation and/or convene the General
Meeting of Participants of the Company (the "General
Meeting of Participants");

to participate, to speak, make proposals and to vote at the
General Meeting of Participants on any issue;

to execute minutes, amendments and modifications to
foundation documents, including restatements thereof, and
all  documents related to convocation, holding,
participation at the General Meeting of Participants and
performance of decisions of the General Meeting of
Participants;

to represent the Principal as the owner of the Pledged
Interest in relations with notaries public and private, any



HOTapiyciB, B OpraHax Jep>aBHOi BJIaJW, BKIIIOYAIOYU
BIZIMOBITHOTO JEP’KaBHOI'O PEECTPATOpPa, B CTOCYHKaxX 3
HiAIPUEMCTBAMH, YCTAHOBAMH, OpTraHi3alisiMu Oy1b-sKUX
¢dopM BiacHOCTI Ta oprasizauiiiHo-paBoBHX (opM, a
TakoX (Hi3MYHUMH 0c00aMuy;

CKJIaJaTH, MiANACYBaTH Ta TMOJABaTH [0 JEPKABHOI'O
peectpatopa Ta / abo HoTapiyca Oyap-sKi JOKYMEHTH,
3asBH, KIIOTIOTaHHS, HEOOXIIHI IS IepKaBHOI peecTpartii
3MiH (HOBOi penakiii) 1o craryty KommaHii Ta BHECEHHS
3MiH 10 Bimomocteli mpo Kommanito (B TOMy 4HCIi m010
YYaCHHKIB) Y €TUHOMY IEPKABHOMY PEECTPI IOPHUIMYHIX
oci0, (¢i3MUHUX OCIO-MIANPHEMIIB Ta T'POMAJICHKHX
(opMyBaHB;

OTPUMATH JOKYMEHTH, SIKi MiITBEP/UKYIOTh BIAMOBIIHI
3apeecTpoBaHi 3MiHM (HOBY peAakiiio) J0 CTaTtyty Ta /
abo Bigomocteii mpo Kommawito Ta iHOI MOB's3aHi
JIOKYMEHTH;

CKJIaaTH, YKIIaJaTH, MiAMACYBaTH Ta ITOJABATH BiJ iMEHi
Josiputens Oyap-ski 3asBU ab0 iHIIN JOKYMEHTH, IO
MOXYTh BUMAraTHCsl 32 3aKOHOJABCTBOM YKpaiHU IIO/0
BiIMOBH BiJl IIEPEBaYKHOTO MpaBa Ha NpuAOaHHS Ha Oyab-
SIKMX YMOBAaX YaCcTOK iHIMMX ydacHuKiB KommaHii;

BUMHATH BCl Jii Ta BYMHKH Ta BUIABATH BCi JOKYMEHTH,
ski JloBiputens Mir OM BUMHHTH CaMOCTIHHO CTOCOBHO
Oyap-sxo1 vyacTuHU 3acrtaBiieHoi YacTku, HEOOXimHI A
3MIACHEHHS  MPUMYCOBOTO  BHKOHAHHS  CTOCOBHO
3acraBnenoi Yactku, sk ne mnependadeHo y Jlorosopi
3acTaBu Ta 3aKOHOJABCTBOM YKpaiHU.

[IpencraBHUK Mae TMpaBo JeneryBaTH Oynb-ski abo Bci
mpaBa, HamaHi 3a 1ier0 JlOBipeHicTIO, Oyab-sKii
IOpUIUYHIA abo (i3wdHIi 0co0i B Oynb-sKWil yac Ta Ha
BIACHUA  pO3CYA 3 NHCBMOBHM  IOBIJOMIJICHHSAM
Josiputens mpo me mpoTsaroM 3 (TPhOX) KaJCHIAPHUX
JIHIB 3 JaTH TAKOTO JIeJIeTyBaHHS.

Bci Tepminy, BxuTi B il JJOBIpeHOCTI 3 BEJMKOI JiTEpH
Ta He BHU3HAYCHI B Hii, [OBHHHI TIyMauuTUCS Y
3HAUEHHSIX, SIKI MPSMO ab0 OMOCEpPEIKOBAHO HalaHi iM y
JloroBopi 3actaBH.

JloBipuTenp LM CXBaIIOE€ Ta MIiATBEPUKYE, IO I
JloBipeHicTh € 6e3BiIKJINYHOIO.

s JoBipenicte miiicHa 110 [®] [2028] poky.

HA TIIATBEPJ2KEHHS LIbOI'O, s [osipenicts Oyia
opopmiieHa Ta TiamUcaHa y M. [e], [e], y IeHb, 1o
3a3HAYCHHUM BUIIE.

Bin imeni losiputens / On behalf of the Principal:

[Migmuc / Signature:
I1.I.5. / Name:
ITocana / Position:

[]/[e]
[e]/[e]
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governmental authorities, including the relevant state
registrar, local state administration, enterprises,
institutions, organizations of any type and organizational-
legal form whatsoever, and individuals;

to draft, sign and file any relevant documents,
applications, notices with respective state registrar and / or
notary which are necessary for state registration of
amendments (restatements) to the charter of the Company
and for respective alteration of the information on the
Company (including information on its participants) into
the Unified State Register of Legal Entities, Individual
Entrepreneurs and Public Organizations;

to receive documents evidencing respective registration of
amendments (restatements) to the charter of and / or
information on the Company and other connected
documents;

to prepare, execute, sign and deliver on behalf of the
Principal any statements or other documents, as may be
required under Ukrainian law contemplating waivers of
pre-emptive right to acquire other participants' interests in
the Company on any terms and conditions;

to do all acts and things and execute all documents which
the Principal could itself do in relation to any of the
Pledged Interest necessary for the levy of execution on the
Pledged Interest as provided for in the Pledge Agreement
and by Ukrainian law.

The Representative shall have the right to delegate any or
all powers granted by this Power of Attorney to any
individual or legal entity at any time and at the sole
discretion of the Representative with written notice to the
Principal on such delegation within three (3) calendar
days following such delegation.

All capitalized terms used in this Power of Attorney and
defined herein shall have the meanings assigned to them,
expressly or by reference, in the Pledge Agreement.

The Principal hereby ratifies and confirms that this Power
of Attorney shall be irrevocable.

This Power of Attorney shall be valid until [e] [2028].

IN WITNESS WHEREOF this Power of Attorney was

executed and signed in [e], [e], on the date of issue
specified above.



JOJIATOK 2

MOBIJJOMJIEHHS ITPO 3IIMCHEHHS
IHEPEJJAYI ITPAB

Kowmy: [3acTaBomaBeris]

[e]

Jara:

[ITaxHOBHI MaHOBE,

CtocoBHO: [loroBOpy 3aCTaBM YACTKH y CTATYTHOMY
kamitani TOB "ATJAHTIK-IIACI®IK BEHYYP3"
Bix [e] poky ("Horoip 3acraBu') — IloBinomieHns
npo 3ailicHeHns nepenavi 3acrasaenoi Yacrku.

Tepminu, Bu3HauyeHi B JloroBopi 3acTaBu MaroTh Ti X cami
3HAYCHHS, SAKIIO IHIIE HE 3a3HAYCHO B  I[BOMY
TIOBiTOMJICHHI.

I[lum MU HamgaeMoO TOBIIOMJICHHS 3TiHO 3 TMyHKTOM 3.4
JoroBopy 3acTaBu mpo Te, 110:

— BigOyBcs Bumnanox
[IOTallleHHs; Ta

CKODOYEHHS  CTPOKY

— BigOynacs mepenada mpaB 3TigHO 3 MyHKTOM 3.4
Horosopy 3acTasu.

Ile  moBimoMieHHS
Ykpainu.

PETYIIOEThCS  3aKOHOJIABCTBOM

3 nosaroro, / Yours faithfully,

Bin imeni 3acraBoaep:xaressi: / On behalf of the Pledgee:
JIUKEM EHJI TI BAHKA, EM.EC. / J&T BANKA, AS.

Iiamuc: / By:
I1.LB.: / Name:

[e]/[e]
[o]/[e]

TTocana: / Position:
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SCHEDULE 2

NOTICE OF EFFECTIVENESS OF TRANSFER
OF RIGHTS

To: [Pledgor]

Date: [e]

Dear Sirs,

Re: Agreement on Pledge of Participatory Interest in
the Charter Capital of LLC "ATLANTIC-PACIFIC
VENTURES" dated [e] (the ""Pledge Agreement') —
Notice of Effectiveness of Transfer of the Pledged
Interest.

Terms defined in the Pledge Agreement have the same
meanings when used in this notice, unless defined
differently in this notice.

We hereby give you notice that pursuant to Paragraph 3.4
of the Pledge Agreement, that:

— the Acceleration Event has occurred; and

— that the assignment of rights provided under
Paragraph 3.4 of the Pledge Agreement shall
take effect.

This notice is governed by Ukrainian law.



MANMUCHU CTOPIH / SIGNATURES OF THE PARTIES

Bin imeni 3actasoaasus: / On behalf of the Pledgor:
HLIO IOKPEWMH NI XOJAIHT JIMITEJA / NEW UKRAINE PE HOLDING LIMITED

iMiznue: / By: ,__%ﬁ_
IL.LB.: / Name: PizHuuenko €sred IsanoBuy / levgen Ivanovych Riznychenko
[Tocajw: / Position: VroBHOBaXkeHM# npeacTaBHUK / Authorized representative

Bin imeni 3acTaBoaepkatensi: / On behalf of the Pledgee:
[?KEW EHJ TI BAHKA, EMLEC. / J&T BANKA, A.S.

Em——
Miie: / By: /% . s
-

[I.1B.; / Name: Jarpet Bikropis Anaroniisra / Zagreba Viktoria Anatoliyivna
flocasa: / Position: Vrnosuosaxenuli npeacrasiuk / Authorized representative

[linnuc: / By:

[1.1.5.: / Name:

[Tocana; / Position:
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