JOTOBIP 3ACTABU MAVHOBUX ITPAB LIIOJ0 BAHKIBCLKHX PAXYHKIB
MK
TOB "ATJAHTIK-ITACI®IK BEHYYP3"
sk 3acraBojaBuemM
Ta
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SIK 3ac1‘auonep>1<a1‘enem

AGREEMENT ON PLEDGE OF PROPERTY RIGHTS TO BANK ACCOUNTS
by and between

LLC "ATLANTIC-PACIFIC VENTURES"
as a Pledgor
and
J&T BANKA, A.S.

as a Pledgee

Bia ABajusTh BOCKMOTO KOBTHS ABI THCSUI ABaLUATOrO PoKy, M. Kuis, Ykpaiua /
dated the twenty eighth day of October year two thousand and twenty, Kyiv, Ukraine



Ledt Jlorosip sacrtasy MaliHOBHX Npar 1WOA0 GaHKIBCLKHX
paxyHkis (wagani — "Horosip") yknageHo ABajusTh
BOCBMOTO XOBTHS ABI THCAY] ABAJILITOTO POKY B M. Kuis,
Yxpaina mixk

{1 TOB "ATJIAHTIK-TTACI®IK BEHYYP3",
IOPUANUHOIO  0c000I0, siKka CcTBOpeHa Ta  gie  3a
3aKOHOoHaBCTBOM  Ykpaiuu, iuewrundikanifinuit  xon

35030924, 3 micuesHaxopKeHHsM 3a aapecolo: Ykpaiua,
02140, micto Kuis, synuus Muwyru, 6yannox 4 (nagani
— "3acrasonaseus"), B ocobi enepanHOro ampexropa,
Komipenko Mapil Onexcannpisuu, sxa mic Ha nipcrasi
Craryry; Ta

(2)  JOKEW EHJ TI BAHKA, ENL.EC., 6ankowm, 1o
cTeopennii ta nie 3a sakonozascTBoM Hechkol PecryGiikn
(peecTpattifinuii HoMep 471 15378) Ta mae
sapeectposanuit  ofic  3a  anpecoio:  COKONOBChKA
700/113a, Kapnin, nowrosuii xoun: 186 00, ITpara 8,
Hecvka PecriyGnixa (nanani — "3actaBomepxaTens"), B
0coGi ynoBHOB@XEHOTO npencTashuka, 3arpebu Bikropii
Awnaroniisnn, ska nie na nincrasi nosipenocti Bin 18
rpyasst 2019 poxy, nocsinuenoi 17 rpymnst 2019 poky
oK. 1op. Hayk Janoio CxpyxHOI, HOTapiycom y M.
Tlpara, 3a peecrposum nomepom O VI-239/2019, ta 18
rpyans 2019 poky nok. rop. Hayk Tlasnioio 3ikmyHa0BOIO,
KAHIMAATOM Y HOTapiyCH, 3acTYNHMKOM HOTapiyca noK.
Hop. HayK Anewa Bpucesiny, Hotapiyca 3
micuesnaxokennam y m. [lpara, 3a peecTpoBHM HOMEPOM
O 111-4350-4351/2019

iHKOM  Hagasni
OKpemMo —

(3acrasonaseus i
IMCHYIOTLCS  pasoMm
"Cropona").

3acraBonepxaress
"Croponn" | koxen

. OCKITLKH:

)] HYHEX K3 c¢.p.0., ToBapHCTBO 3 0BMEKEHOIO
IOBIAATILHICTIO, CTBOPEHE 3a 3aKOHOAARCTROM Yecnkoi
yOaikH, 3 MiCUE3HAXOMKEHHAM 3a anpecoio AHTana
Cramxa 1859/34, Kpu, 140 00 IMpara 4, Yecnka
PecmyGnixa, sapeectposane B ToprosesbHOMY peccTpi,
O BEaeThCs MyniunnansiuM cygom B M, Ilpara 3a
- Ne C 307124 (napani — "Emirent") Bunycrtuth obnirauii
30 xopTrs 2020 poKy 3a YEChKHM NPABOM 3 OMiKYBAHOIO
3arajibHOIO HOMiHanLHOW Bapricrio 700 000 000 (cimcor
MIJBHOHIB) YECLKMX KPOH, 3 MONJIHMBICTIO 36LIblUEHHS
sarasibliol HominanbHol Baprocti 1o 1050 000 000 (onnn
MIILSPA  M'STACCAT  MIABHOHIB)  ueChKHX  KpOH, 3
(ikcoBaHoIO BiACOTKOBOIO CTaBKOIO 5,9% piunmx Ta 3i
CTPOKOM TnoraiienHs npotsrom 60 wmicsiuis 3 maTty
BUTIYCKY, #K nependaueno [lpocnexrom o6sirauiii 3
(iKCOBaHOIO BiACOTKOBOIO CTaBKOIO Bia 29 BepecHs 2020
poxy (Hanani — "O6uiranii");

(B) HbIO IOKPEMH 111 XOJIZIHI JIMITE/,
IOpHOMYHOIO  0cobol0, sAKa CTBOpeHa Ta Jie 3a
saxonouascTBoM PecnyOnixy Kinp, peecrpauilinuii Homep
HE 358309, 3 micuesnaxomiennsim 3a aapecoio: 16 10wniy
1943 9 30HA A, xpaprupa/odic 202, 3022, Jlimacon,
Kinp (nanani "Tlosnuanenuk"), ykiageHo 3

-y
This Agreement on Pledge of Property Rights to Bank
Accounts (the "Agreement") is entered into on the twenty
eighth of October year two thousand and twenty, in Kyiv,
Ukraine by and between

¢)) LLC "ATLANTIC-PACIFIC VENTURES", a
legal entity established and operating under the laws of
Ukraine, identification code 35030924, with its registered
address: 4 Myshugy Street, Kyiv, 02140, Ukraine (the
"Pledgor"), represented by the General Director, Maria
Oleksandrivna Komirenko, acting on the basis of the
Charter; and

) J&T BANKA, A.S., a bank organized and
existing under the laws of the Czech Republic (registration
number 471 15378), with its registered office at
Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), represented by the authorized
representative, Zagreba Viktoria Anatoliyivna, acting on
the basis of the Power of Attorney dated 18 December
2019, notarized on 17 December 2019 by JUDr. Dana
SkruZna, the notary in the City of Praha, under registry No.
O VI-239/2019, and on 18 December 2019 by JUDr, Pavla
Zikmundova, candidate for notary, deputy notary of JUDr.
AleSe Breziny, the notary located in the City of Praha,
under registry No. O 111-4350-4351/2019

(The Pledgor and the Pledgee are hereinafter sometimes
Jointly referred to as the "Parties", and each individually
as the "Party").

WHEREAS:

(A) NUPEH CZ sr.0., a limited liability company
incorporated under the laws of the Czech Republic, with
its registered office at Antala Stagka 1859/34, Kré&, 140 00
Praha 4, Czech Republic, registered with the Commercial
Register kept by the Municipal Court in Prague under file
No. C307124 (the "Issuer") will issue the bonds on 30
October 2020 under Czech law in the anticipated total
nominal value of CZK700,000,000 (seven hundred million
Czech Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion fifty
million Czech Koruna), bearing a fixed interest rate of
5.9% p.a., due in 60 months after the date of issuance, as
provided by the Prospectus of fixed rate bonds dated 29
September 2020 (the "Bonds");

(B) NEW UKRAINE PE HOLDING LIMITED, a
legal entity established and operating under the laws of the
Republic of Cyprus, registration number HE 358309, with
its registered address at: 16 louniou 1943 9 AREA A,
Flay/Office 202, 3022, Limassol, Cyprus (the
"Borrower™), entered with the Pledgee and the Issuer into




 3acrasozsepxarenem ta Emitenrom Jlorosip npo kpeanTHi
minil Bim 19 xowrus 2020 poky (Hamani — "KpeawTnuii
gorosip"), Bignosinwo  po  sxoro  IlozuuannHuk
30008 S3aBCS CIIATHTH BIANOBIAHO 0 YMOB, 3a3HAUEHHX
g nyHkTi 6 Kpenurioro norosopy, Kpenur A y poamipi no
40 000 000,00 (copox wminslionis  onapis CLIA 00
uentis) [onapis  CILIA, Tta Emitent 30008 s3a8cs
CTIATUTH BIAMIOBIZHO JI0 YMOB, 3a3HAYEHHX B IYHKTI 6
KpenutHoro norosopy, Kpemanr By posmipi  no
1575000000 (onmn minbApa m'sTCOT cimMaecsT n'aTh
MisbHoHIB) uechkux kpon (Kpenur A ta Kpenur B najgani
imenyloTecs  pazom "Kpeantn" Ta KOXeH OKpemo -
"KpeanT™) i napaxosaHi Ha HLOIO BIZCOTKM Ta iHWH cymu
Ha yMOBAX, BU3HAYeRNX B KpeauTHOMY JOTOBODI;

B) pasoM 3 iHIMMH ocobamy 3acTaBoLepIKaTeb,
Emirent rta [Toswwanwsuuk  ykaanu  Jlorosip  Mibx
kpeauropamu Bin 19 xomrus 2020 poxy (mapmani -
"Horosip mim kpexnropamu') 335 BPEryJHOBAHHS
YMOB 3a10BOJIEHHs BUMOT KpeauTopis 3a O6nirauismu Ta
KpeanTtHiM n1orosopom

{Emirent Ta Tlosuuanbuuk Jani pazom IMEHYIOThCS K
"3o6os's3ani ocobu"),

) Jin b 3abe3neueHns 3nificHeHHs BUMNAT
3acTaBosepKaTesIO BCiX CYyM, WO MaloTh GyTH crutadeHi
3060B'13anumu  ocoBamu 3a O6nirauismu, Kpeguranm
Aoropopom Ta imwumyu Jloxymenrtamu 3aGoprosanocTi,
JacTaBoziaBeLlb MOrOAMBCS [IEPENATH B 3acTaBy 3acrasieni
apaBa (fK BHU3HAYCHO Jasi) Ha ymoBax usoro Jlorosopy;
Ta

n 3actaBosaBelb BiIKpHB 3acrasneni paxyHku B
bauky (K BU3IHAYCHO Aafi).

TAKHMM YHMHOM, Croponu IOMOBWIIHCS NPO HACTYIIHE:

CTATTSI 1.
BU3HAYEHHS TEPMIHIB I TNYMAYEHHS
JAOTOBOPY
1.1 Buznauenus tepminin
Tepminm (cnosa 3 BeAuKol JiTCpH), BKUTI B LbLOMY
Jlorosopi, poTe HEe BU3HAUECH] B HLOMY, MAIOTh 3HAUCHHS,
sagaHi ™M y [oropopi Mix xpeautopamu, a HapeaeHi
HHKYE TEPMIHM MAIOTh TaKe 3HAYCHHS

Horogip — 3rizno i3 Bu3Hauennsm, nonaunm y Ipeambyii
usoro Jlorosopy;

Ipaso, mo 3acrocoBycrhest — Oyub-siki Ta BCi 3aKoHH,

TIOCTAHOBH,  PILIGHHS, MOJOXKCHHS,  PO3MOPSIKEHHS,
HaKasW Ta (MW  aktH  Ykpaiuu, Bwaani  Syab-skum
HepxaBHum  opraHom, | Oyap-siki  06oB’s3K0Bi  JUin

YxpalHi MDKHAPOIH] ZOTOBOPH;

bank — AT "AJIbOA-BAHK" (Bank, sikuit crsopenunii i
Ai€ 3a 3aKOHOJABCTBOM YKpainu, inentudikauiiinui kon
23494714, s3apeecrposanmit  Hauionansuum — Gankowm
Vxpaiun 24 Gepesust 1993 poky 3a Ne 158, Gankincuka
niuensia Ne 61 sin 05 osrust 2011 poxy i renepannbna

LI

the Loan Facilities Agreement dated 19 October 2020 (the
"Loan Agreement"), pursuant to which"the Borrower has
undertaken to repay, within the terms specified in Clause 6
of the Loan Agreement, the Facility A Loan in the amount
of up to USD 40,000,000.00 (forty million US Dollars 00
cents), and the Issuer has undertaken to repay, within the
terms specified in Clause 6 of the Loan Agreement, the
Facility B Loan in the amount of up to CZK 1,575,000,000
(one billion five hundred seventy five million) Czech
Koruna (Facility A Loan and Facility B Loan are
hereinafter collectively referred to as the "Loans" and each
individually as the "Loan") and pay interest accrued
thereon and other amounts on the terms and conditions set
forth in the Loan Agreement;

©) an Intercreditor Agreement has been entered into
among, inter alia, the Pledgee, the Issuer and the
Borrower, dated 19 October 2020 (the "Intercreditor
Agreement') to establish the terms and conditions of
satisfaction of creditors' claims under the Bonds and the
Loan Agreement;

(the Issuer and the Borrower shall be collectively referred
to as the "Obligors™);

D) to secure repayment to the Pledgee of all amounts
owing by the Obligors under the Bonds, the Loan

Agreement and other Debt Documents, the Pledgor agreed

to pledge the Pledged Rights (as further defined) to the
Pledgee on the terms and conditions set forth herein; and

(E) the Pledgor has opened the Pledged Accounts
with the Bank (as further defined).

NOW, THEREFORE, the Parties hereto agree as follows:

ARTICLE 1.
DEFINITIONS AND INTERPRETATION

1.1 Definitions
Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Intercreditor
Agreement, and the following terms shall have the
following meanings:

Agreement — as defined in the Preamble hereof;

Applicable Law — any and all laws, decrees, resolutions,
provisions, directives, orders, and other Ukrainian
regulations issued by any Governmental Authority, and
any international treaties binding upon Ukraine;

Bank — JSC "ALFA-BANK" (a bank established and
operating under the laws of Ukraine, identification code
23494714, registered with the National bank of Ukraine on
24 March 1993 under No. 158, banking license No. 61 of
05 October 2011 and general license for performance of

¢




\inensia wa saifichenns amoTHIX onepauiii Ne 61 Bix 05
osTHs 2011 poky, i3 MiCLE3HAXOIUKCHHSIM 33 aJpecoio:
uus Benuxa Bacunbkiseska 100, micro Knis, 03150,
patHa)_ma / _abo AT "Owanbanx" (Gank, skuit
sopeHMit 1 mie  3a 3akoHomaBcTBOM  YKpaiHm,
euTndikauilinnit  konx 00032129, sapeecrposanuit
suionanbhum 0ankoM Yxpainw 31 rpyans 1991 poky 3a
2 4, Gankinchbka itensis Ne 148 pin S swonrnst 2011 poky
reHepalibHa JILEH3Is Ha 3[IMCHEHHS BAIOTHHX OoTlepauii
= 148 Bin S xonths 2011 poky, i3 Micue3HaXxOLKeHHSIM
aapecoro: Ykpaina, m. Kuig, Bys. locnitannua 12r), B
IEKHOCTI Bill BUNAJKY;

Sairanii — 3riaHO 3 BM3HAUECHHNM,
[Ipeambyni uvoro Jorosopy;

HABEACHWUM Y

To3uYaNbHUK — 3riAHO 3 BU3HAYCHHSM, HABCACHHM Y
IpeamOyuni wsoro Jorosopy;

obounil nenn ~ Jews (Binminaui Bin cyGortn abo
eaini), B sxui GaHku BIKPWTI Ul NPOBENEHHS CBOET
sryaifnol pisasHocti B Kuesi ta [pasi;

HoxymenTn 3aboproBanocTi — 3riiHO 3 BM3HAYEHHSM,
apelicHum y Jlorosopi mixk Kpeauropamu;

akon  npo  ofrsokennst —  3axkon  Ykpaiun  "Tlpo
5e3MneueHHs BUMOTr KPEAUTOPIB | peecTpauiio obTsxens”
1 18 smeronana 2003 p., Ne 1255-1V i3 3minamu Ta
TIOBHEHHSIMH;

Pecerp obrTsokens —  lepxauuit  peectp  o6TSHKEHD
WXOMOro makHa, KU CTBOPEHO-BiANOBIAHO A0 3aKOHY
PO OO TSHKEHHS!;

osigomutenHst Npo 3BEPHEHNST CTFHENUs — 3MIAHO i3
BusHAuCHHsM, nogannm y nyukTi 4.3(2) usoro Jorosopy;

BHOAN0K CKOPOYeHHs! CTPOKY HOraumieHHs — 3rigHo 3
H3IHAYCHHAM, Hageaenum y Jlorosopi min kpeauropamu,

Obminnnii xype — xypc, 3a skum CTOPOHM MOXYTb
spunbatv  Bamoty miaTexy i3 BpaxyBaHHSM  yciX
abagox abo IHLWIKMX BMAATKIB, IOB’S3aHUX 3 TAKUM
MIHOM BaIOTH;

CHYI0MA 3acTaBa — 3acTaBa, CTBOPEHa BiATIOBIIHO J0
OTOBOPY 3aCTaBW MalHOBMX IpaB mon0 OaHKIBCLKHX
paxyHKiB MK 3acTaBofiaBleM Ta 3acTaBofepiKaTeneM Bil
26 rpyans 2016 poxy, 3 mHACTYNHUMH 3MiHaMu Ta
FOMOBHCHHAMM,

Dopc-mamop - Bilfna, HRana), OyHT, [OBCTaHHS,
FPOMaIIHCbKE  3aBOpPYLLEHHS, OMKENKA, TNOBiHb,
semileTpyc,  Ais lopuaMuHoro - akry  [lpasa, 1o
3aCTOCORYETLCS,, abo iHwa 1onibwa ofcrasuHa 1osa

koHTposem CTOPOHH;

depicasunii opran — Oynb-sKuli opran aepxasHol Biaiy
a0 MiCLIEBOrO caMOBPSILYBAHHS, L0 Ai€ BIANOBIAHO RO
fpaBa, wo 3acrocoByeTncst, i Oymb-ski (iswuni Ta
FOPHANYHI ocobu, SIKI BHKOHYIOTb  JEepIKaBHi

currency operations No. 61 of 05 October 2011, located at:
100 Velyka Vasylkivska Street, Kyiv, 03150, Ukraine) gnd
/ or JSC "Oschadbank" (a bank established and operating
under the laws of Ukraine, identification code 00032129,
registered with the National bank of Ukraine on 31
December 1991 under No. 4, bank license No. 148 of 5
October 2011 and general license for performance of
currency operations No. 148 of 5 October 2011, located at:
12r Hospitalna St., Kyiv, Ukraine), as the case may be;

Bonds — as defined in the Preamble hereof;

Borrower — as defined in the Preamble hereof:

Business Day — a day (other than a Saturday or Sunday)
on which banks are open for general business in Kyiv and
Praha;

in the Intercreditor

Debt Documents -~ as defined

Agreement;

Encumbrance Law — the Law of Ukraine on Securing of
Creditors” Claims and Registration of Liens No. 1255-1V,
dated 18 November 2003, as amended;

Encumbrance Registry - the State Registry of
Encumbrances of Movable Property established pursuant
to the Encumbrance Law;

Enforcement Notice — as defined in Paragraph 4.3(a)
hereof;

Acceleration Event — as defined in the Intercreditor
Agreement;

Exchange Rate — the rate at which the Parties may
purchase the Payment Currency with consideration to any
and all premium and other costs of such currency
exchange;

Existing Pledge — a pledge created under the agreement
on pledge of property rights to bank accounts, dated 26
December 2016, between the Pledgor and the Pledgee, as
further amended;

Force Majeure — war, invasion, riot, rebellion, civil
commotion, insurrection, fire, flood, earthquake, action of
any legal act of Applicable Law or other similar
circumstance beyond the reasonable control of the Party;

Governmental Authority — any body of state power or
local self-government, acting pursuant to Applicable Law,
and any individuals and legal entities, that exercise state
powers of any nature;




. IOBHOBAXKEHHS 6}’}1!:-511\’01"0 Xapaxkrepy,

 Emirenr 3rAHO 3 BH3HAUCHHSM,
peamGyni uboro [lorosopy:

HaBeaeHUM vy

PeONTHHI R0roBip — 3rifHo i3 BUZHAYEHHAM, NOJAHUM
ipeamOyni uboro {orosopy;

Takenmanouuii -
HAYEHHAM,
TOBODY;

po3mip  BuMOTH
nojaHumM y nyHkri 2.

3rijHo 3
(a)(iii) uworo

P

.
oBinomsiennst ipo Jlorosip — 3rixno i3 BH3HAUEHHSM,
zaaHuM y iyHkri 2.2(s) usoro Jorosopy;

flosinomstennst npo cnucamust KOWTIB — 3rigHo i3
AHIHAUCHHSAM, nolannM y nyHkTi 4.3(0) wworo orosopy;

boB'a3ani 0co0n — 3riAHO 3 BU3NAYCHHAM, HABEACHUM
[ipeamOysni usoro [lorosopy;

TopoHa(n) — 3riAHO i3 BH3HAMCHHAM, NOAHMM Y
eamByni uboro Jlorosopy;

AI0TAa MNIATEKY — 38 BUZHAUCHHIM B NYHKTI 8.2 1(bOro
DFOBOPY;

ACTABA — 3IAHO i3 BUZHAUEHHSM, NONAHUM Y myHKTi 2,1
soro Jlorosopy;

ACTABJIEHT PAXYHKH — 03HAYAC PAXyHKH 34CTaBOJABLIS,
Kputi B Bauky, peksisutn sikux naseneno B Jonarky 1;

acTassieni npaBa — 3riHO 13 BU3HAYEHHAM, TOJAHHM y
‘HKTI 2.1 uboro J{orosopy;

CTABOAEPIKATEIb — 3TiIHO i3 BU3HAUCHHSM, NOJAHUM Y
camOy i uporo Jorosopy;

ACTABOJABCILL — 3TIAHO i3 BH3HAUYCHHAM, NMOJAHUM Y
peamOyni usoro orosopy;

abeaneyeni 30008 93aHHA ~ 3TIAHO i3 BU3HAYCHHSIM,
annm y nyHkTi 2.3(a) uboro Jjorosopy.

Taymayenns Jorosopy
VY ubomy JloroBopi, SKUio iHule He BMNAMBAE 3
3aroJIOBKM  BKJIIOUEHI TIABKM Uit 3pYYHOCTI

KOPUCTYBAHHS Ta He BIUIHBAIOTL HA TIYMAYEHHS
usoro orosopy;

)

CJIOBA B OJHUHI BKJIIOYAIOTL Taki

MHOMHWHI, | HaRmaku;

cjoBa B

focuiants Ha ocofy BKIIOYAE MOCHAANHA Ha
Oyab-siky Qisuuny abo ropuununy 0coby, i 6ys-
Axuit epxasunii opram;

| NOCHIIaAHHA  Ha KOHKpCTI'{Hl\;I MMYHKT, CTaTTIO,

o

Issuer — as defined in the Preamble hereof:

Loan Agreement — as defined in the Preamble hereof:

Maximum Claim Amount — as defined in Paragraph 2.3
(a)(iii) hereof

Notice on the Agreement — as defined in Paragraph 2.2(c)
hereof’

Notice on Debit of Funds — as defined in Paragraph 4.3(b)
hereof;

Obligors — as defined in the Preamble hereof:

Party(-ies) — as defined in the Preamble hereof:

Payment Currency — as defined in Paragraph 8.2 hereof;

Pledge — as defined in Paragraph 2.1 hereof:

Pledged Accounts shall mean the accounts of the Pledgor
held with the Bank as set out in Annex I;

Pledged Rights — as defined in Paragraph 2.1 hereof:
Pledgee — as defined in the Preamble hereof;

Pledgor — as defined in the Preamble hereof:

Secured Obligations — as defined in Paragraph 2.3(a)
hereof.

1.2 Interpretation

(a) In this Agreement, unless the context otherwise

requires:

(i) headings are for convenience only and do not
affect the interpretation of this Agreement;

(i) words denoting the singular include the plural and
vice versa;

(iii) a reference to a person includes a reference to any
individual or legal entity and any Governmental
Authority;

(iv) a reference to a specific Paragraph, Article,




nonarok  abo rpeamGysly € IOCHAAHHSAM  Ha
nyHkT, cTatTio, Jogartox abo Ilpeambyny uboro

Jlororopy;

nocunanus Ha Oyan-sxuil norosip abo LOKyMeHT
€ NMOCHJTAHHM Ha Takuit 1oroBip abo NOKYyMEHT i3
BIANOBIAHMME 3MiHaMu M 1OTNOBHEHHSIMH, ane 3a
BUKJIIOUCHHSM THX 3MiH 'Ta JOMOBHEHb, IO
3aificHeni 3 nopymeHusiM usoro Jlorosopy; i

MIOCUIIAHHS Ha CTOPOHY OYAb-KOTO [AOKYMEHTY
BKJIOYAE  TIPABOHACTYNHMKIB 1 J103BOJICHHX
uecioHapiis Takoi CTOPOHH.

Vei Jomatkn  go  usoro  Jlorosopy € oro

#eBil’ EMHOIO HACTHHOIO.

CTATTS 2.
3ATAJIbHI YMOBH 3ACTABHU

.1 Mpeamer Jorosopy

qs 3abesrieyeHHs BukoHaHHg 3000B'13aHMMKM ocobamMu
Gesnieuennx 30008’ s13aHb, 3acTaBojaBellb LM Nepeiac
cTaBoJep)KatesieBi Ta Ha HOro KopucTh y 3acraBy
_ magani ~ "3acrasa”) MaiiHoBi npara 3acraBosaslis Ha Bei
OWOBI  KOIITH, pPa3oM i3 HapaxOBaHWMM HA HHX
ZICOTKAMH, SIK Ha faTy uboro florosopy, Tak i nicns Hef,
i nocrynui abo Hakonuueni Ha 3acTaBiCHUX PaxyHKax
agasii — "3acrasieni npasa").

OPOHH TIOFOJPKYIOTHCS, 10 BApTiCTL 3aCTABNEHUX MPaB
AHOBMTL CyMy KOWITIB, HasBHUX Ha 3acraBJieHuX
XYHKaxX Ha KOWCHMI BIANOBIfMH MOMEHT Hacy.

ypaxyBaHHIM yMOB [cHylouof 3aCTaBH,
CTABOACPKATENb UMM HaJac CBOIO 3rody Ha nepejavy
CTaBieHUX npaB B 3acTasy 3a uum Jloropopom Ta
MOBJIAETLCS BiJL Oy b-AKHMX CBOTX MpaB LLOAO ULOrO.

Peecrpanis 3acrasn

I3 MerTolo BCTaHOBJIEHHs npioputeTy 3acTaBw
HOCHO BCiX iHIIMX MOXIHMBHX OOTSKEHb 3aCTaBjieHHX
OTHKEHD,

TMepepaskie npaBo 3acTABONEPIKATENS OTPUMATH
KOy BaHs i3 3acTaBheHKX npaB  TaKkox

UIMPIOETLCS HA BMMNAAOK. JikBigauil 3acraBonasLst Ta
ioro GaHkpyTCTBa.

15} He niznime sk nporsrom rsrHauusty (15)
Pobouux axis nicns zaru uworo Jlorosopy, 3actaBogareins
Gop's3anuii Hajicnaty A0 bBaHky IOBIZOMIJIEHHA TIPO
roeip, icroTHo 3a dopmoio, Hagenenoto B Honatky 2 1o
oro Jlorosopy (nanani "Tlopigomennst npo
orosip"), 0 SKOr0 JONAETLCS Koflis uboro Jorosopy, Ta
7aTH  3aCTaBO/EPIKATENIO THMCLMOBE  TNIATBEPINKEHHS
B3sTTs Banwkom Ha obnik rakoro [losinomaeHns npo
OBIp.

Annex or Preamble is a reference to the
Paragraph, Article, Annex or Preamble hereof;

(v) a reference to any agreement or document is a
reference to that agreement or document as may
be amended or supplemented, however, to the
exclusion of any amendments and supplements
made in breach of this Agreement; and

(vi) a reference to a party to any document includes
that party’s successors and permitted assigns.

(b) All Annexes to this Agreement constitute an
integral part hereof.

ARTICLE 2.
GENERAL TERMS OF THE PLEDGE
2.1 Subject Matter of the Agreement
As a security for performance of the Obligors' Secured
Obligations, the Pledgor hereby grants to and for the
benefit of the Pledgee a pledge (the "Pledge") over the
Pledgor’s property rights to all monetary funds, togetHer
with all interest thereon, whether on the date of this
Agreement or thereafter available at, or accruing to the
Pledged Accounts (the "Pledged Rights™).

The Parties agree that the value of the Pledged Rights shall
be the amount of funds available in the Pledged Accounts
on each particular moment of time.

Subject to the Existing Pledge, the Pledgee hereby
consents to Pledge over the Pledged Rights under this
Agreement and waives any of its respective rights related
thereto.
2.2, Registration of the Pledge

(a) To establish the first priority of the Pledge over
all other possible encumbrances of the Pledged Rights by
any third parties, except for the Existing Pledge, the
Pledgee shall register the Pledge in the Encumbrance
Registry.

(b) The Pledgee’s priority right to recover against the
Pledged Rights shall also extend to an event of liquidation
and bankruptcy of the Pledgor.

(c) No later than fifteen (15) Business Days after the
date hereof, the Pledgor shall deliver to the Bank notice on
the Agreement, substantially in the form set out in Annex
2 hereto (the "Notice on the Agreement") supplemented
with a copy hereof, and provide the Pledgee with the
Bank's written confirmation on registration of such Notice
on the Agreement.




.3, Po3mip i cknan 3abesneqcHix 30608’ #13aHb

Iei Jlorosip i crBopena Hum  3acrapa
afBesneuyloTh  yci BUMorsm  3acTtaBoiepiaTens  ILOoNIo

HKOHAHHS Oylib-sKHX Ta BCiX 30008’ s13aHb 3000B'A3aH1UX
16 Ta / abo 3acrasonanust 3a OGairauismy, KpeautHum
orosopom, inHumu Jlokymenramu 3aboprosaHocTi Ta
wM  Jlorosopom, saiexio Bin obcrasun  (Hapami —
3abe3neueHi 30008 a3auus"), BKIOUYHO, 30KpeMa, i3:

CIIIAaTOI0  3aCTABOJCPKATENIO HErorameHol cymu
Kpeanty 3a Kpenurtuum norosopom (Kpeanry Ay
posmipi o 40 000 000,00 (copox minbHoHiB
Jlonapis CLIA 00 uewris) Honapis CILUA Ta
Kpeanty B y posmipi 1o 1575000000 (oaun
Minbapa  n'arcor  cimpecsT  n'sThL - MiNbLHOHIB)
YyechKMX  KPOH) T4  Henorawenoi cymu 38
O6nirauismu 3 0UiKyBAHOIO 3arajibHOIO
nominanbuoio  Bapricrtio 700 000 000 (cimcor
MITLHORIB)  YECLKHX  KPOH, 3 MOXJIMBICTIO
36inbUICHHS 3araaLHOT HOMIHANLHOT BapTOCTi XHO
1 050 000 000 (ommi Minbsipa n'sTACCST MiNBHOHIB)
4ECHKUX KPOH;

BUNAATOIO 3a60prona1~loc'ri, 110 BHHHKAC Y Emirenra

BHACJIIOK onepaliil 3 JNEepHYBaTHBAMM,
nepenbauenyx  JloroBopoM MK KpeanTOpamH,

BrInoualouy 3aBoproBaHicTs y 3B'A3KY i3 3aKPUTTAM
TAKHMX onepauiii;

) BUMNATOIO 30608'sI3aHUM K ocobamu
3acraBoaepxarenesi HecTulaueHux BIZICOTKIB

(BKJIIOYHO 3 HEYCTOMKOIO, SIKINO TAKa HAPAXOBaHa) y
posmipi, suspaucnomy OOGniraniamu, KpeantHum

JIOTOBOPOM Ta iHIMMH Jlokymenramu
3ab0proBanocCTi;
) BUIWIATOIO 3acTaBojepkaresncsi  BCIX  IUIATEKIB,

Komiciftnux, purpar, 36uTKiB if yeix iHwmx cym, aki
MAAAraoTh abo YIS FaTHMY Th cruiati
3060s's3annMy ocobamn ta / abo 3acTaBoanlem
3acrapojepxaremo  sianosigno po  O6mirauii,
Kpeawrnoro  porosopy,  immmnx  JloxymenTie
saboprosanocti Ta 1horo Jlorosopy (BKRIOUHO 3
NAATOI0 3@ PEECTPanilo, CyMOBHMM BUTPATaMy,
BUTPaTaMK Ha 3BCPHEHHA CTATHEHHS, [UIATOI0
HoTapiycy Ta IOPHAMYHMM PALHHKaM Ta [Hmumy
TIaTeXaMi y 38°83Ky 3 YKJIQACHHAM | BUKOHaHHAM
O6airauiii,  KpenurHoro  n0oroBopy,  iHIWHX
Joxymentip 3aGoprosanocti Ta usoro Jlorosopy)
(cymu B (i), (ii), (ifi) ra (iv) pasom wapani —
"Makenmannuiii poamip sumorn”).

Ocrarounuii poamip 3abesneqennx 30008 a3aHb
SHAYACTLCS  HA  MOMGHT  3@[0BOJIEHHA  BHMOT
CTaBOLEPIKATENS.

MaxkcHMmalibHui po3Mip BUMOTH 30UILLIYETHCS Y
naaxy (i) 36iabwenns ocHosHoT cymur Kpeanty ta / abo
ranpbHoi  HOMiHanLHOT Baprocti obsiraumif Ta / abo
COTKOBOT  CTaBKHM / CyMM  IHIIMX TUlaTexis  3a

2.3. Amount and Composition of the Secured
Obligations
(a) This Agreement and the Pledge created hereunder

shall secure all of the Pledgee's claims for the fulfillment
of any and all of the Obligors' and / or Pledgor's
obligations under the Bonds, the Loan Agreement, other
Debt Documents and this Agreement, as applicable (the
"Secured Obligations"), including, but not limited to:

(i) repayment to the Pledgee of the outstanding principal
amount of the Loan under the Loan Agreement
(Facility A Loan in the amount of up to 40,000,000.00
(forty million US Dollars 00 cents) US Dollars and
Facility B Loan in the amount of up to CZK
1,575,000,000 (one billion five hundred seventy five
million Czech Keruna) and outstanding amount under
the Bonds in the anticipated total nominal value of
CZK700,000,000 (seven hundred million Czech
Koruna) with the possibility to increase the total
nominal value up to CZK 1,050,000,000 (one billion
fifty million Czech Koruna);

(ii) payment of debts due from the Issuer resulting from
derivative  transactions  contemplated by
Intercreditor Agreement, including debts from closing

out those transactions;

(iii) payment by the Obligors to the Pledgee of outstanding
interest (including default interest, if any) at the rates
set forth in the Bonds, the Loan Agreement and other

Debt Documents;

(iv) payment to the Pledgee of all charges, commissions,
fees, expenses, damages and all other amounts as are
now or shall from time to time be payable by the
Obligors and / or the Pledgor to the Pledgee pursuant
to the Bonds, the Loan Agreement, other Debt
Documents and this Agreement (including the
registration  fee, court expenses, enforcement
expenses, fees of the notary and attorneys and other
fees in connection with the execution and
performance of the Bonds, the Loan Agreement, other
Debt Documents and this Agreement) (amounts in (i),
(i), (iii) and (iv) collectively the "Maximum Claim
Amount").

(b) The final amount of the Secured Obligations shall
be determined as of the time when the Pledgee’s claims are
satisfied.

(©) The Maximum Claim Amount shall increase in
the event of (i) increase of the principal Loan amount and /
or total nominal value of the bonds and / or interest rate /
other payables under the Bonds, the Loan Agreement and

the -

4
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Snirauismu,  KpeauTHHM — [OTOBOPOM Ta  JHIIHMH
KYMEHTAMH  3a00proBaHocTi, SKIO TOTOMKEHO B
OpAaKy, nependauenomy JlokymeHTaMu 3a60propaHocTi,
- Ha Bianosiany cymy s6inpmenns; i (ii) napaxysanus
COTKIB 33 HEBHKOHAMHS 38 NMPOCTPOUCHHMH IIATEKAMH
Ha CyMY TakMX BiJICOTKIB.

. YTpumanusi 3acraBiaennx paxyukis

Mo  mosuoro  Bukonauns  3abesneucHux
obos’#13anb 3acTaBonaBewh yTpumMye 3actaBieni paxyHKu
sabesneuye cryiarty Ha 3acTaBlieH] paxyHKH ycix cym, 1o
innararoTh crinati 3acTaBOAABLUERI, A TAKOXK CHHCAHHS
¢iX CyMm, WO MiAnsraloTh cruiati 3 3acTaBneHnx paxyHkis,
nosuiit  Bianosiznocri 3 OGnirauismu, Kpeanruum
OroBOPOM Ta inumMu JloxymenTami 3a60prosaHocTi.

) Jxkwo  ivme  we
PENUTHHM  JIOTOBOPOM,
Goprosanocti, 3actaBojaBeub He MOMKe BiAKpHBATH
OMMMX IHIIWX paxyHkiB B Oawkax Ykpainm a6o
ozemMHMX Oamkax 6e3 mnonepeanboi NMHCLMOBOT 3roau
4CTABOAEPIKATENS Ta 38 YMOBM HeraiHol nepenayi Taknux
XYHKIB y 3acTaBy 3acTaBoiepiaress 3a JOTOBOPOM
CTaBH, 1O B LinOMy 3a HOPMOIO Ta 1O CyTi Bianosinae
somy Horosopy.

3a3HaYEHE
THI UMK

O6nirauisvuy,
Hokymenramu

) KpiM  oOTsXeHHs, BCTAHOBNEHOrO 3rifgHO 3
mvoroio Tlpasa, 110 3acTOCOBYETHLCS, aHi 3acTapiiei
XYHKH, aHi npaa 3acTaBOfaBIsl HA HHX HE MOXYTh
“TW BLICTYTIICH], nepedani aGo ofrmxeni (nosHicTio abo
CTKOBO) iHakuie, HiX BiANOBinHO A0 IcHylowoi 3acrasu
= upore Horopopy 0e3 ronepeiihel NUCLMOBOT 3roiu
CTaBOJIEPIKATEIIS.

3a ymMoBH HacTakHs Bunanky ckopoueHus crpoky
TAlICHHA T2 3a yMOBHM, IO 3acraBojepxarenh He
LIMOBHMBCS BiJL CBOrO NpaBa Ha 3BEPHEHHS CTATHEHHS Ha
cTaBy, 3acTaBojaseuh He Mac npasa 6e3 nonepeannol
CbMOBOT  3roaM  3acTaBoiepxareis  3uimath  abo
peKasyBaTH KOWITH 3 3aCTaBACHWX paxyHKiB 3a
FHATKOM  CyM, W0 NAAATAIOTH  CchjlaTi  3rigHo 3
Sairauisamu, Kpenutnum  morosopowm, IHIIMME
KyMeHTamu 3aboproBaHocTi, 10 NOBHOT BHILIATH BCIX
M, HAJeXHMX A0 crulaTH 3riano 3 O6airauismu,
RIAMTHAM  NOroBopoM,  inwmemyu  JlokymenTtamu
pProBaHoCTi,

CropoHn BM3HAIOTh, L0 A0 THX Nip, NOKH He
craB Bunajok  cxopodeHHs  CTPOKY  IOramieHHs,
“TaBOJABCLL MAE MPABO 3HIMATH Ta NEPEepaxoByBaTH
TH i3 3aCTaBNCHUX PaxyHKiB juts Oy Ab-SKHX Linei, ski
Horo msiacHy aymky OydyTh pO3yMHHMH  Ta
Xiguumu, 3a  ymosu 36epexeHHs MiHiManbHOro
HUIKY Yy po3mipl, skuit expiranenthuit 1 (oann) €spo,
10 3 oiuiitnnm KYPCOM,  BCTAHOBJIGHHM
onanbnum 6ankom Yxpaiuu.

-~

3acraBojaseuh Hajaji 3a BAACHHUI PaxyHOK, y
¥ uncni ua suMory 3acTaBojepiartens, ykjianac Ta
ac BCIi JOKYMEHTH (BKJIOYHO, 30Kpema, i3 Oyib-
W LOKYMEHTAMM CTOCOBHO BIIKPUTTS Ta YTPHMaHHs

other Debt Documents, if agreed in the manner provided in
the Debt Documents — by the respective increment; and (ii)
accrual of default interest on overdue amounts — by the
amount of such default interest.

2.4. Maintenance of the Pledged Accounts

(a) Until  the Secured Obligations have been
discharged in full, the Pledgor shall maintain the Pledged
Accounts and shall ensure that all sums payable to the
Pledgor are paid to the Pledged Accounts and all sums
transferred from the Pledged Accounts are made strictly in
compliance with the Bonds, the Loan Agreement and other
Debt Documents.

b) Unless otherwise specified in the Bonds, the Loan
Agreement, other Debt Documents, the Pledgor shall not
establish any other accounts either with Ukrainian or
foreign banks without the prior written consent of the
Pledgee and provided that such accounts are immediately
pledged to the Pledgee under the pledge agreement
substantially in the form and substance of this Agreement.

() Except for a lien established as a matter of the
Applicable Law, neither the Pledged Accounts nor the
Pledgor’s right, title and interest to or in the Pledged
Accounts shall be capable of being assigned, transferred or
otherwise disposed of or encumbered (whether in whole or
in part) other than pursuant to the Existing Pledge and this
Agreement without the prior written consent of the
Pledgee.

(d) If an Acceleration Event has «:)mwred m@ the
Pledgee has not waived its right to enfarc
Pledgor may not, without the prior written
Pledgee, withdraw or transfer famﬁs i‘mm
Accounts other than for paymenis due wrder i
the Loan Agreement, other Debt Docum
amounts due under the Bonds, the Loan Agre
Debt Documents have been paid in full.

(e) The Partics acknowledge that, unless an
Acceleration Event has occurred, the Pledgor has a right to
withdraw or transfer funds from the Pledged Accounts for
any purpose as it in its own discretion may deem be
necessary and reasonable, provided the minimum balance
in the amount, which equals to EUR one (1), according to
the official exchange rate established by the National Bank
of Ukraine, is preserved.

H The Pledgor shall hereafter at its own cost,
including at the request of the Pledgee, execute and deliver
all  documents (including, without limitation, any
documents  pertaining to the establishment and



CTABIEHNX PaXyHKIB) | BIHBAEC TakuWX IHLIKMX 3aXOMiB,
3acraBoAepKaTeNb POIYMHO BBANKAE HEOOXinHMMY abo
KAHHMMW  JUTA  CTBOPEHHA, YTPHMaHHa i 0XOpoHM
cTaBW, HagaWol srigxo 3 wum Jlorosopom, aGo ans
naHHs 3aCTaBOJEPKATENEB] MONUIMBOCTI 3AIHCHIOBATH
0 BMKOHYBATH B NPHMYCOBOMY MOPSIKY CBOT npasa 3a
M Jlorosopom.

3acTaBolaBellb HE Mae€ rpasa, 0e3 rornepeiHbLot
CbMOBOT 3roay 3acTaBoiepIKaTesst, 3a NOMOBICHICTIO 3
AHKOM YM  OHHOCTOPOHHLO (Y TOMY UYMCI UUIIXOM
HOCTOPOHHLOT BIZAMOBH Bif BUKOHAHHS 3060B’s3aHHsN),
03puBaTy noroeip{opn) Mix 3acraBosasuem ta Bankom
OCOBHO BIAKPUTTS H yTpumanis 3acTaBlienux paxyHkis
M BYMHATH iHUI Y, 10 MAIOTL HACHIAKOM NPUITHHEHHS
akoro(1x) gorosopy(is).

€) 3acraBojaBelb HE Mae fpana, 0€3 MonepeiHboT
WCLMOBOT 3roaKM 3acTaBofepikaTess, BHOCHTH 3MiHM 10
orosopy(iB) Mk 3acraBojaBuem Ta BaHKOM CTOCOBHO
inkpuTTa # yTpuMaHHs 3acTaBieHHX paxyHKiB, OKkpim
HNAAKIB, KOJNM Taki 3MiHW He OOMeXyloTh npasa
acTapojepxaress 3a unumM J{orosopom.

5. Bespinkmuani 30608’ si3anns

ackinekn  ue  He  3aGopoueno  Ilpasom, w10
ACTOCOBYETLCS, 3actaBa Ta 30008’ s3aHHs 3acTaBoAaBils
a MM Jlororopom € OE3BINKIMYHUMH | MOBHICTIO
HHHUMM  Ta  JUMfiCHMMM, He3saxaroun Ha  Oydb-siKy
Ocrasuny abo nonito. Boun He moxyTh OyTH cxaconani,
PH3YTNMHEHI, npurnuHeHi abo iHWKMM YMHOM 3miHeHi

OyNb-fKOI0 3MIHOIO, JOTIOBHEHHSM, HOBALi€o,
2Ci€lo, TIOHOBJIGHHSM, MPOJOBKEHHAM abo IO
oandixanieio Obnirauii, Kpeaurnoro norosopy, iHUHX
OKyMEHTIB 3aboprosanocti;

HAJAHKAM Oy Ilb-51KOTO LOaTKOBOTO
SesneueHHs 3acraBonepkaresnesi abo Ha HOro KOpHCTh,
5o

: Oynp-aK010  HenilficHicTio abo  HeMOXNUBICTIO
DMMYCOBOTO BHMKOHaHHs Oyan-sikoro 13 3abesneveHux
B0B’A3aHb.

Bianosnenus npas

ano  Oymb-sxe i3 3abesncuenux 30008 s3aHb
{OHYETLCS LWJIAXOM BHIJIATH 3acraBojepxatresieBi abo
b-SIKUM iHWIMM criocobom, 1 Taka surrara abo criocib
J0M  HE  BHUKOHYEThCS  ab0o  SIKHMOCHL  YMHOM
KalaeThes (MOBHICTIO a0 4ACTKOBO) 3FiJHO 3 NpaBoMm,
3aCTOCOBYETLCS (BKJHOUHO i3 3aKOHOAABCTBOM TPO
KPYTCTBO Ta BIJIHOBJEHHS IUIATOCIPOMOKHOCTI), TO
e3rieueHi 30608’ A3aHHs HE BBAXKAIOTLCS BUKOHAHHMH B

mipi, B skill Taxu#i nnarik abo cnoci® Gyno
AboBaHO afo  OyAb-siKMM  YHHOM  CKAacoBaHO, a,
nOBifHO,  3000B’s13aHHs  3acTABOJABLS  3a  LEM

rOBOPOM MPOJOBXKYIOTh AiATH., Y TakoMmy BHMMAJKY, Ha

maintenance of the Pledged Accounts) and shall undertake
such other actions, which the Pledgee d&ms reasonably
necessary or desirable to create, maintain, and protect the
Pledge provided for hereunder, or to ensure the ability of
the Pledgee to exercise or enforce their rights hereunder.

(g) The Pledgor may not, without the prior written
consent of the Pledgee, upon agreement with the Bank or
unilaterally (including by way of unilateral withdrawal
from performance of obligations), terminate the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
or perform any actions which may result in termination of
such agreement(s).

(h) The Pledgor may not, without the prior written
consent of the Pledgee, make amendments to the
agreement(s) between the Pledgor and the Bank relating to
establishment and maintenance of the Pledged Accounts,
except when such amendments do not limit rights of the
Pledgee hereunder.,

2.5. Irrevocable Obligations

To the extent not prohibited under Applicable Law, the
Pledge and the obligations of the Pledgor under this
Agreement shall be irrevocable and shall remain in full
force and effect without regard to, and shall not be
released, suspended, discharged, terminated or otherwise
affected by any circumstance or occurrence, including,
without limitation:

(a) any amendment, variation, novation, assignment,
renewal, extension or other modification of the Bonds, the
Loan Agreement, other Debt Documents;

®) provision of any additional security to or for the
benefit of the Pledgee; or

(c) any invalidity or unenforceability of any of the
Secured Obligations.

2.6. Reinstatement

If any of the Secured Obligations is performed by payment
to the Pledgee or any other arrangement, and that payment
or arrangement is subsequently avoided or otherwise set
aside (in whole or part) in accordance with Applicable
Law (including bankruptcy or insolvency law), then the
Secured Obligations will be considered not to have been
discharged to the extent that such payment or arrangement
was avoided or otherwise set aside, and the obligations of
the Pledgor under this Agreement shall continue
accordingly. In that case, upon the request of the Pledgee,
the Pledgor will take all actions necessary to give effect to
this Paragraph 2.6, including, as the case may be, to




ory 3acrasojiepikarelis, 3acTaBojaBelh BKHUBATHME
HEOOXINHNUX 3aX0MiB /UIsi BUKOHAHHS MOJIOKEHL LLOTO
HKTY 2.6, BKIIOYHO 3, 3aJCXKHO Bix obctaBuH,
xomaMu, HeoBXimHUMY Jist BiAHOBNIEHHS 3acTaBH, K10
aist punuHuaacs 3 Gyib-sikol npuunuM (xoua HaMmip i
mosieHicTs CTOPIH nossrae y ToMy, 110 Ais 3acTaBh He
WIHHAETLCS IO NOBHOTO  BHKOHaHHs 3abesneueHux
SoB’'s13aHDb).

CTATTS 3.
3ATIEBHEHHSI, FAPAHTII | 3050B’SI3AHHSI
3ACTABOJABLIS

3anceuenus i rapanTiy

ACTABOAABELL 1MM 3asiBJISiC | rapantye, 140 CTaHOM Ha
ary yknaneHus unoro Jlorosopy it na naty nepeabauenol
wv lorosopom peectpauil 3acrasu B Peectpi o6Tsxenb
He3Baxalouy Ha Oylb-sike 3HAHHA, Po3ciifyBaHHs abo
epeBipky 3 0OKy 3acTaBoiepiarens, 10 HE 3BIAbLHSAE
acraroiasLsl Bill Oynb-sikoT BIANOBIZANLHOCTI 338 UMM
OFOBOPOM,  SIKLIO  TilbKM  3acraBojepikarelb  He
OrOIMBCS  IMHUCBMOBO 3BINBLHUTH 3acTaBOJABLS TaKUM
uHOM abo inakiue oOMexuTH HOro BiAnoBinanbHICTL Ta
O0B’SI3KN):

ocoboro,
wo auie

3acTaBojaBellb € IOPHAHYHOIO
€XKHUM UHHOM 3apeccTPOBAHOIO 1 TAKOIO,
noBigHO HO 3akoHomaBctBa YkpaiwM, | wmae Bci
DBHOBAXKEHHS  JUIs  ykJjiajenHs  usoro  [lorosopy,
LKPUTTS H yTprManis 3acTaBieHnX paxyHKiB, HalaHHs
craBy  3acTaBojiepykaTesieBi  Ta  BHKOHAaHHA  CBOIX
2008’ s13aHb 32 LM Jlorosopom;

ueit orosip 0yB HaneHKHUM YMHOM TTOTOJUKEHMH
3 nianucaHuil HUM | CTAHOBHTHL AilicHe Ta 06OB’A3KOBE
s BHUKOHaHHS 3000B’sa3aHHs 3aCTaBOJABL, SIKE MOXKE
TH BUKOHAHE 110 BIAHOWEHHIO 0 3acTaBoJaBus B
HMYCOBOMY MOpPsSAKy 3rifno 3 fioro ymosamu. Oco0a,
a nignucye ueit Jorosip Bin imeni 3acraBojasu,
TEHHUM HHHOM YIIOBHOBAXKEHA Ha L€ 3aCTaBOJABLEM.
i HEOOXInH] 3oy JUISl YKIaJCHHS Ta BUKOHAHHS LbOTO
rosopy Gynu oTpHUMaHi;

yxnageHHs abo BukonauHst usoro Joropopy He
PYLIYE XOAHOT(-r0) Binomoi(-ro) 3acTaBoOAaBIIO YXBAJIH
pitenHs cyny, apGiTpaxy abo epxxaBHOro oprany, a
A Oyab-sikoro  mosiokennst Craryry abo  iHUINX
YyTPIIHIX noKyMmeHTis 3acTtaBofasust abo Oydb-aKkoro
rOBOPY UM IHILOrO AOKYMEHTA, B SIKHX 3aCTaBOJABELL €
ponoto abo nig il AKKUX Bid niananac,

3acTaBojaBellb  BONOJIE TNPaBOM  repelaBaTH
crapiiel] npaBa M KouITH Ha 3acTaBlCHMX paxyHkax B
Ttapy W Bimuyxysaru ix (3 ypaxypadusm lchyrouof

3acrapaeHi mpasa Ha 3acTaBICHUX paxyHKax € Ta
TMIIATUMYTBCSL  BUILHUMM  Bifl  OyAb-SIKMX  34CTaB,
TsHKeHb a00 BUMOr OyZib-SIKOTO XapakTepy, 38 BUHATKOM
ctaBu, crBopenol 3a uum [lorosopom Ta IcHytouol

reinstate the Pledge if it has terminated for any reason
(although it is the Parties’ intention and agreement that it
shall not terminate until the Secured Obligations have been
fully performed).

ARTICLE 3.
REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS OF THE PLEDGOR

3.1 Representations and Warranties
The Pledgor hereby guarantees, represents and warranis
that, as of the date of execution of this Agreement and as
of the date of the registration of the Pledge at the
Encumbrance  Registry as  contemplated  herein
(irrespective  of any knowledge, inspections or
verifications made by the Pledgee, which shall not relieve
the Pledgor of any liability for or under any provisions
hereof except if and to the extent that the Pledgee agree in
writing to so release the Pledgor or otherwise limit its
liabilities and responsibilities):

(a) the Pledgor is a legal entity duly organized and
validly existing under the laws of Ukraine and has full
corporate power and authority to enter into this
Agreement, open and maintain the Pledged Accounts,
grant the Pledge to the Pledgee and perform its other
obligations hereunder;

(b) this Agreement has been duly authorized and
executed by it and constitutes valid and binding obligation,
enforceable against it in accordance with its terms. The
person executing this Agreement on behalf of the Pledgor
has been duly authorized by the Pledgor. All necessary
consents for the execution of, and performance under, this
Agreement have been obtained;

(c) the execution or performance of this Agreement
does not result in a breach of any award or decision of any
court, arbitration court known to the Pledgor, or amy
regulations of Governmental Authority, or any provision
of the Charter and other internal documents of the Pledgor,
or any agreement or other instrument to which the Pledgor
is a party or by which it is bound;

(d) the Pledgor possesses the right to pledge and
dispose of the Pledged Rights and funds in the Pledged
Accounts (subject to the Existing Pledge);

(e) the Pledged Rights in the Pledged Accounts are
now and shall remain free and clear of any and all pledges,
liens, encumbrances and other security interests or claims
of any kind whatsoever except for the Pledge created
hereunder and the Existing Pledge;




HacKiNbk¥  BiAOMO  3acCTABONABLIO, HE iCHYE
HHOrO CYJIOBOTO CIIOpY, TO30BY, pO3ciigyBaHus abo
OrH NpOTH 3aCTaBOABLY OO0 3acTaBfieHuX npas abo
wTiB Ha 3acTaBlieHHX paxyHKax; 3acTaBOJABLEB] TAKOX
BiZIOMO TIpo OYAL-SIKY 3arpo3y BUYMHEHHS TakuX Aiif i3
Ky Oynu-sikoi ocobu abo epkaBHoro opramy;

HE BMMAraeThCs JKOJHOIO NOTOMKEHHA, TONAHHS
0o peectpauil B skoaHomy JlepxaBnHoMy opraui s
1EKHOTO yKnaieHHs alo BHKOHaHHS 3acTaBofaBlieM
oro orosopy Tta aas pilicHocti afo MOKIHBOCTI
IPHMYCOBOI0 BHKOHaHHS LLOTO Jorosopy (3a BHHATKOM
ANEKHUX peecTpanii sinnosiano no u»oro lorosopy);

€) micns  peecrpauil B Peectpi  ofTskenn  Ta
pununeHHs Ichyrouol 3acraBn 1 3acTapa 3acTaBACHHX
pas HaGyle nepuiovueproBoro NpiopuTeTy Ha KOPUCThb
acrapoepkarens, 1o 3abesrievysarume 3abesneueni
ofos’a3aHHs | MaTUMe BUILMH NpiopuTET BIXHOCHO BCIX i
YIAbL-SIKUX THIIMX MOXKIHBHX 3acTas afo iHIKX o0TsKeHb
110710 3acTaBieHuUX 1pas; Ta

3acrtaBacHi paxyHKM BIAKPHTI Ta YTPUMYIOThCA
innoBinHo 10 HanekHMX  mpouenyp  Bawky, 3
orpumanHsamM [IpaBa, WO 3aCTOCOBYCTLCH, |y NOBHIH
innosignocti  po  OGairauiii, KpeawtHoro poropopy,
qwux  Jlokymentis  3aGoprosanocti.  Byab-siki - iHmi
OroBOpM MK 3actaBojasueM Ta DBaHKOM CTOCOBHO
inkpurTs  H yTpumaHHs  3acTaBieHMX  paxyHKiB,
ANGHHAM HHMHOM YKIaJeH! (B Mexax, NpuiHATHUX Ans
aHKy), | HE BYMHEHO KOAMOTO MOPYIUEHHS, Ke MOorao 0
SCIPUSITIIMBO BIUTMHYTH Ha& BIAKPHTTH, YTPHUMaHHA 49U
YHKLIOHYBaHHsA 3aCTaBNCHHX paXyHKIB.

2. 36epexennst YHHHOCTI

ci rapauril, 3asBM, 3aneBHCHHs Ta i npasa i
GoB's13kM B Lbomy Jlorosopi 30epiraloTh YMHHICTL Michs
KaaeHHs uporo Jorosopy.

30608’ s13aHHA 3aCTABOAABISI
acTaBoianelh 30008’ s3aHM:

&) crnignpawiosaTk i3 3acraBojiepkaTtenem B
OBHOMY 0OCs3i Juls 3aDe3neveHHs JOTPUMaHHs BCiX
0N0MEHL UBOTo [lorosopy;

9) 3AXMILATH 1 OXOPOHATH 38 BIACHMI paxyHOK CBOT
apa i npasa 3acraBouepixaresis Ha 3aCTaBJICH] PaXyHKH.
ixmwo 3acrapojasell, HaNEKHMM HWHOM He 31ificHioe
AXMCT Takux npas abo 3acTasd, TO 3aCTABOAEPNKATEIND
ke Ha CBili BracHmil poscyn B3sith Ha cebe Takuii
xuct (i ockapKHTH, YKHacTH MHUpOBY yroiy abo
uKOHaTH Oy Ab-SKY BIANOBIAHY BUMOIY), a 3aCTaBOLABELbL
OBUHEH KOMIeHcyBaTH 3acTasojiepkarteneni Ha Horo
HMOIY BCi NMOHeceHi y 3B°$3Ky 3 LM BHMAATKH, BUTPATH,
VMM BUHAroOpoAM Ta IiaTexi, ajie B Oyib-SKOMY BHUIALAKY
e HAJEKHUM HHHOM 3a0KYMCHTORaHI, {BKAIOUHO i3
aTolO 33 IOPUIMUHI TIOCHYTH);

8) Ha BUMOTY 3acraBoJepkaresist HaJaBaTi Homy BCi

11

H to the best knowledge of the Eledgor, there i
litigation, action, investigation, proceeding or ¢
pending against the Pledgor with respect to the P
Rights or funds in the Pledged Accounts, nor i @
Pledgor aware of any threat by any pes
Governmental Authority to enact the same;

(g) no approvals, filings or registrations
Governmental Authority are required for

execution, delivery or performance by the Pledgor of

Agreement and the validity or enforceability hereo!
(except for registrations as provided herein);

h) the Pledge shall, after it is registered at the
Encumbrance Registry and after release (termination) of
the Existing Pledge, constitute a valid first ranking Pledge
over the Pledged Rights in favor of the Pledgee securing
the Secured Obligations and ranking senior to any and all
other possible pledges or other encumbrances over the
Pledged Rights; and

(1) the Pledged Accounts have been opened and are
maintained and operated in accordance with proper
procedures of the Bank, Applicable Law and in stric
compliance with the Bonds, the Loan Agreement, other
Debt Documents. All agreements between the Pledgor and
the Bank relating to the establishment and maintenance of
the Pledged Accounts, have been properly entered into (to
the extent acceptable by the Bank), and there has occurred
no breach, which could adversely affect the opening,
maintenance or operation of any of the Pledged Accounts.

3.2, Survival

All guarantees, representations, warranties and other rights
and obligations in this Agreement shall survive and
continue after the execution hereof.

3.3. Undertakings of the Pledgor

The Pledgor undertakes to:

(a) fully cooperate with the Pledgee to ex
compliance with all provisions of this Agreement;

b) protect and defend at its own cost its rights and
the rights of the Pledgee to the Pledged Accounts. If the
Pledgor fails to so diligently defend such rights or the
Pledge, the Pledgee may, in its sole discretion, assume
such defense (and contest, settle or discharge any related
claim), and the Pledgor shall pay to the Pledgee on
demand all incurred costs, charges, fees and expenses, but
in any case only properly documented, (including without
limitation, legal fees), related thereto;

©

upon request of the Pledgee, provide to the




Oynb-aKi JIOKYMEHTH Ta BXUBATH BCIX Ta OyIb-sKNX
OXIAHMX Ta HANEXHMX 3aXOUIB [UId 3aXWCTY MpaB
TABOACPKATEN 38 LM Jlorosopom;

yTpUMyBaTHcs BiL BuMHeRHs Oylb-axux niff, wo
KyTh CIIPHYMHWTH BMHMKHEHHS B TPeTiX 0ci6 BumOr
50 0OTHKEHL CTOCOBHO 3acTaBjicHiK npas abo KOWTIB HA
ICTABJICHHX paxyHkaX, 0e3 nonepeaHnoli nHeLMOBOY
O Ha Ue 3acrapoucpikaress, a TaKoX BJACHUM
. DIITOM BXKMBATH BCIX HEOOXIAHMX Ta HaleXKHHX 3aX0MiB
11 spinpHenHst 3acraneHux npas ado KOUITIB Ha
ACTABJGHMX paxyHkax Bix Oylb-skux BHMor abo
OTspKeHs TpeTix ocib;

He fepelaBaTH B 3acTaBy 3actaBjieHi mpasa Ha
ACTABJICHMX PAXyHKaX JKOIMUM TpeTiM ocofam | He
BOPIOBATH JKOAHOrO 3abe3rneuenus Ha KOPUCTh TPETiX

10 Oe3 NnonepeHbLol NHCLMOBOT 301U
acTaBojiepKaTeis,
) HerafiHo  micnd  OTpMMaHHA  3acTaBOJABLEM

nnosinHol inpopmalii nosinomssTy 3acraBoaepiarens

Gynb-ski nperensii, Bumoru abo npasa Oy ab-aKoi
ocobu abo [lepwaBHOro oOpraHy CTOCOBHO
3acrapnenux rpas abo KouwTiB HAa 3acTaBICHHX
paxyHkax;

By ab-siki OOMEKEHHS, 1110 HETATUBHO BIUIMBAIOTH
Ha 3actasieni npasa ado KOWTH Ha 3acTaBNEHUX
paxyHKax, sKi BHHMKJIM TICHS  J@TH  LBOTO
Horogopy;

Gyab-siKke BHJIyUCHHsl, KOH(]ICKaLI0, PeKBi3HLIIO,
aperrr abo iHule TpusiacHeHus 3acTaBicHMX
npae abo KOLITIB Ha 3aCTaRICHUX PaxyHkKax;

Oynb-sike cynose abo apOiTpaxHe npoBaKEHHS
(abo  Oymp-sky  iHuwry  npouenypy)  abo
nopyiieHust cripag abo no3oBiB, IO MOXYThb
NPHU3BECTH [0 TAKOFO MPOBAMKEHHSA, CTOCOBHO
3acraseHnx npas abo KowTiB Ha 3acTaBiICHUX
paxyHkax, 1110 MOXYTb HEraTHMBHO BIUIMHYTH Ha
3acrasieHi npara;

crlavyBatH Bci  nopartky, 300opu  Ta  iHo
JOB’SI3KOBI NMAATEXi, BKIOYHO 3 THMH, IO CIJIAYyIOTLCA
3acrasneni npasa abo KOwWTH Ha 3acTaBICHHX

yHKax abo 3acTaBy, HajaHy 3rijiio 3 uum Jlorosopom;

nosifomisTi 3acTaBojepkaressi nmpo BCi 3MiHM
eBHEHL | rapaurtiii y nyuxri 3.1 wuworo Jorosopy
tarom st (S) PoGouux  pHiB  micns Toro, SiK

CTABOMABLIER]T CTaHe BiOMO PO HACTaHHA TaKHX 3MiH;

3abesneduTy  JificHicTs  BCIX  3aneBHeHL |
aHTiit, 3a3Havennx y nyxxTi 3.1, usoro Jlorosopy.

BinmrkoayBsanust BATPAT 3aCTABOACPIKATEIIS

actions necessary or appropriate to defend the
rights under this Agreement;

(D) refrain from any actions that may
party claims or encumbrances with respec
Rights or funds in the Pledged Accounts )
written consent of the Pledgee, and at ity owm
undertake all such actions that may be neo

Pledged Accounts from any third-party
encumbrances;

(e) not pledge the Pledged Rights in the Pledged
Accounts to any third parties, or create any security
interest in favor of any third parties without the prior
written consent of the Pledgee;

) promptly notify the Pledgee of any respective
information received by the Pledgor regarding:

any demands, claims, or rights of any person or
Governmental Authority in respect of the Pledged
Rights or funds in the Pledged Accounts;

@

(i) any restrictions or limitations adversely affecting
the Pledged Rights or funds in the Pledged

Accounts that arise after the date hereof;

(iii) any seizure, confiscation, requisition, attachment,
or other appropriation of the Pledged Rights or
funds in the Pledged Accounts;

(iv) any judicial or arbitration proceeding (or any
other procedure) or lawsuits or claims which may
lead to such proceeding with respect to the
Pledged Rights or funds in the Pledged Accounts,

which may adversely affect the Pledged Rights;

(2) pay all taxes, fees, assessments, and other
obligatory payments, including those assessed or levied on
the Pledged Rights or funds in the Pledged Accounts or the
Pledge granted under this Agreement;

(h) notify the Pledgee about all changes of the
representations and warranties in Paragraph 3.1 hereof
within five (5) Business Days after the Pledgor gets aware
of occurrence of such changes; and

) ensure validity of all representations and

warranties established in Paragraph 3.1. herein.

3.4. The Pledgee’s Indemnity




3acrasoaepxkareis Moxe (ane ne 30608’ A3aHui)

naruTH  OyabL-fki  BMMOTH  Ta  BUTPaTH,  AKLIO
TABOJABELL  HECTIPOMOXHMIT  oriaTWTH  OyAb-siKi

moru abo surparn abo sarpumye ormarty Oydb-aKHX
mor Tra surpar, afo sKkiuo  3acTaBOAEpIKATENDb
IpABEUTMBO BBAXAE, 110 onnarta OyIbL-siKMX BHMOr Ta
aTpaT € HeoOxianow abo Bawanoio s 3abesnedeHHs
{HOCTI Ta NMPUMYCOBOI'O BMKOHAHHA ULOro Jloromopy,
50  sbepexeHHs Ta  3axucry  OyAb-fIKHX  TIpas,
OBHOBAXEHb i 3ac00iB NpaBoBOTO  3aXMCTY
acrasojepxarens 3a unm Jorosopom i 3acraonaseuib
aMOCTIHHO He CcnaaTTh Taki BuMMOrn abo BUTpaTH
porsirom 5 (sti) Pofodnx AHIB 3 AHA OTPUMAHHS
OBIIOMJICHHS BiJl 3aCTaBOAEPIKATEIIS.

a) 3acraBojaseub 6epe Ha cebe BCIO
innosiganpuicTs 1 BimIKONOBYE  3acTaBOASPIKATENIO
OBHIiCTIO BCI BMAATKH | BUTpaTH (BKJIOUHO 3 NNATOIO 32
punnani nocnyru), ane B OyJb-iKOMY BHIQAKY JiniIe
ANEKHUM YHHOM 38JJOKYMCHTOBAHI, roHeceHi
acTaposepkareneM, Horo adinifiosaHuMy KOMIIaHisMH,
ocanoBumu ocobamy, npauiBHyKamMKu abo areHTamu y
853Ky i3 3ailicuenusm abo npesicrasneHusmM By ib-aKuX
paB 3a UMM Jlorosopom Oy ab-siKOro BHAY, sKi Oy Ib-AKHM
yHOM 11psimMo  abo  OrocepesikoBaHO  CTOCYIOTLCS  abo
os’azani 3i (i) snificuenusm abo namipom 3aificHuTH
Vab-9Ki TipaBa, nosHoBakewHs abo cmoboam, Hanai
acrapojeparesnesi sianosinno go usoro orosopy abo
1) BcraHosieHHs, 30epexenns aB0  BUKOHAHHS B
DHMYCOBOMY TOPSIAKY NpaB 3acTaBojepKartels 3a UM
OrOBOPOM.

Bianosigansuicrs 3actaBoaasus

ACTABOJABELL NOBHICTIO BiANOBijgae 3a BipHICTh CBOIX
eBHEHD | rapaHTii Ta 3a BUKOHAHHA cBOIX 30008’ A3aHbL
2 uuM  JloroBopom HesanexHo Bij ceoci BHHH 3a
HHATKOM  BHNAAKIB, Koun uum  JIorosopom rmpsamo
zpenfavyeHo MPOTHICIKHE.

CTATTS 4.
3BEPHEHHS CTIATHEHHSI HA 3ACTABY

[Mpaso 3acraboaepareiss Ha

 PAITHEeHHS

3BEPHCHHS

WO HacTas Buraiok CKOPOYCHHS CTPOKY NorameHHs,
TABOAEPKATEIL MOKE 3iTICHIUTI BCi CBOT NpaBa 3& 1M
roBOpPOM 31 3BepHEHHAM 10 Cyly abo 6e3 Takoro
pHeHHS 38 Horo BHOOPOM 1Sl 3a/10BOACHHS 38 PAXyHOK
wcrapnennx npas (i) 3abesneuennx 30608 s3anL i (i)
Ab-TKUX THLIKX BHMOT 3acrasojieprkarelis, siki 3riiHo 3
aBOM, 110 3aCTOCOBYETLCS, MOXKYTh BYTH 3a10BOJIEH 38
KYHOK 3acTaBlIGHHX I1paB, BKJIIOUHO, 30Kpema, BUMOT
10 KomreHcauil 30MTKIB T BHTPAT, TMNOHECEHUX
scTaBojepKaresieM B pe3ynbTati (@) HEBHKOHAHHA
Sop'azanuMu  ocobamu  cBoix - 3000B’s3aHL 34
airatismu, KpeanrHum JIOTOBOPOM, iHLIAM K
xymenramu 3aboproaHocTi Ta / abo HEBHKOHAHHA
*TaBOABLEM CBOIX 30008’ a3aHbL 3a M lorosopom, (b)
e’ ABJICHHS 3acraBoAepiKaTesieM BHMOTH 34
airawismu, Kpennraum JIOTOBOPOM, THIIWMH

L3

(a) The Pledgee may (but is not obligated to) pay any
of the claims and costs if the Pledgor fails to pay any
claims and costs or delays the payment of any claims and
costs, or the Pledgee reasonably believes that payment of
any claims and costs is necessary or desirable to ensure the
validity and enforceability of this Agreement or the
preservation and protection of any of the Pledgee’s rights,
powers and remedies hereunder in case the Pledgor would
not pay any of such claims and costs within 5 (five}
Business Days from the receipt of the written notice from
the Pledgee.

(b) The Pledgor assumes full liability for, and agrees
to and shall indemnify and hold harmless the Pledgee, its
affiliates and each of its officers, directors, employees and
agents against and from, any and all liabilities, obligations,
losses, damages, penalties, claims, actions, taxes, duties,
costs and expenses (including, without limitation, legal
counsel's fees and expenses and costs of investigation) of
whatsoever kind and nature, but in any case only properly
documented, and which in any way relate to or arise out
of, whether directly or indirectly, (i) the exercise or
purported exercise of any rights, powers or discretions
vested in them pursuant to this Agreement or (ii) the
establishment, preservation or enforcement of the
Pledgee's rights under this Agreement.

3.5. The Pledgor’s Liability

The Pledgor shall be fully liable for maintaining the truth
of its representations and warranties and performing its
obligations hereunder, irrespective of its fault, except as
otherwise specifically provided in this Agreement.

(]

ARTICLE 4.
ENFORCEMENT OF THE PLEDGE

4.1. The Pledgee’s Right to Enforce

If the Acceleration Event has occurred, the Pledgee shall
have the right to enforce all its rights hereunder with or
without judicial recourse, at its option, to satisfy from the
value of the Pledged Rights (i) the Secured Obligations
and (i) all other claims of the Pledgee that under
Applicable Law may be satisfied from the value of the
Pledged Rights, including, without limitation, all claims
for compensation of damages and expenses incurred by the
Pledgee as a result of (a) the Obligors' failure to perform
their obligations under the Bonds, the Loan Agreement,
other Debt Documents and / or the Pledgor's failure to
perform its obligations hereunder, (b) Pledgee's claims
under the Bonds, the Loan Agreement, other Debt
Documents and enforcement against the Pledged Rights.




IKyMeHTaMu 3a60proBaHocTi | 3BEPHEHHS CTATHEHHS Ha
CTaRJICHI Npaga.

Crioco0u 3BepHeHHs CTSIFHCHS

Sk nacras  Bunaaok CKOpOYEHHS  CTPOKY
ramenns, 3actaBo/iepiKaTesib yrIOBHOBAKEHMH Ha CBill
acHul poscyn 3ailicHiosaty Oynab-sike # yci csoi npasa
umm Jorosopom abo Tlpasom, 10 3aCTOCORYETLCH, §€3
epHEeHHs 10 Cyay (KO TiNBKH 1bOIO HE BMMArae
paBo, 10 3aCTOCOBYETBCH) 1 Mac MPaBo OTPHUMATH
omrTH, po3Mip fKKMX JlopiBHIOE  HecTiauedill  cymi
abesneuennx 30008°s3ab, 3 3aCTaBICHUX DaxyHKIB Ha
axyHOK(-KH), puszHauennii(-i)  3acraBojepikaresieM,
riiHo 3 MexaHi3MoM peasnizalll, nepeadavyeHuM MyHKTOM
3. usoro [lorosopy.

6) BukopucTanis 1o3acy/o0Bux crnocobis 3BepHeHHs
TAFHEHHs Ha 3acraBy He nosasisic 3acTaBouepikaTesis,
acrasonasist a6o TpeTix 0cib npara 3BEpPHYTHCS 10 CYLY.

3. 3sepHeHHs!  CTArHEHHSI B NO3aCyA0BOMY
OpsIAKY

a) Hlo® s3aificHuTy  3BEpPHEHHST  CTATHEHHS B
03aCy/lOBOMY  TIODPSUIKY, 3acTaBoiCpKaTellb HaJCH/ac

acraBojasuesi, Banky Ta, 3aNeKHO Bifl 0GCTABUH, TPETIM
coBam, AKLIO 1LOro BuMarae Ipaso, 110 3aCTOCOBYETLCS,

HCHLMOBE  TORIOMJICHHSE  1PO  HacTaHHas  Bunanky
KOPOHEHHS CTPOKY rnorareHHs (nanani -
Moeinomaenns npo  3Bepuenust  craraenns’”
qHOMacHo 3 BianpassicHusm  [TosigomaeHHs  mpo
BEPHEHHSI  CTATHGHHS  3acCTaBOLCPKATENL  PEECTPYE
HpopMaLilo  CTOCOBHO  3BEPHEHHSA  CTACHEHHS  Ha

acTasneHi ripasa B Peectpl 00TAKEHD.

) Stkuo 3acrapomaseus nporsrom 30 (TpUALATH)
HIB BiZ MOMEHTY OTpuMaHHs Bif 3acTaBojepikaTesis
OBIZOMAEHHA PO 3BEPHEHHS CTHTHEHHS Ta 3AiMcHEHH:
ecctpauil iHpopmauii npo 3BEPHEHHS CTATHEHHA HA
lacraBneni npasa B Peecrpi ofrsbxeds, sk Ue MOXKe
umaraTHch [IpaBom, WO 3aCTOCOBYETLCS, HE BUKOHYE
301X 3abesneucHux 30008’ s13aHb, 3acTaBojepKaTeN L Mac
PABO HazaTH BaHxy TnopigomiieHHs, 3a (QOpMOIO, 110
agonnThes B Jopatky 3 po usoro [Jlorosopy (Hapani —
Mosigomaensi npo crnucanus Kowris") npo Te, WO
HMajioK CKOPOYCHHS! CTPOKY MOTralliGHHsi HacTap Ta
acraojepkaTesib BHPIIMB  peanisyBaTd CBOI npasa
wono seix abo Gynb-sikoro 3 3acraBleHMX PaxyHKiB.
lopizomyiennss  npo  crMcaHHst  xowTis  mac  ByTw
1AnKMcaHto YTIOBHOBAXKCHHIM IPENCTABHIKOM
\acTaBojeprKaTess.

JnHouacno 3 nomanHsM [IOBIZOMAGHHS NPO CHKMCAHHA
wris 3acrasoaepkartens abo Horo yrnoBHOBaXEHMH
peacTaBHUK nojae a0 Bawky rmarbxny(i) sumory(n),
aneny 3a (oOpmMOI0, riepeadaueHolo 3aKOHOAABCTEOM
painu (vapani — "Tnatikna(i) sumora(n)"), wouo
x abo Gynn-sikoro 3 3acTasieHuX paxyHkis, abo inumm
HOM 3IMCHIOE BMMOTPY Ha CIMCAHHs KOWTIB 3 ycix abo
Ab-KOr0 3 3acraBieHuX paxyHKiB Y  NOPAAKY,

4.2, Methods of Enforcement
(a) If the Acceleration Event has occuired, the

Pledgee is authorized and empowered at its sole discretion
to enforce any and all its rights hereunder or under the
Applicable Law w1thout)udlcml recourse (unless reqmwi
by the Applicable Law), and shall be entitled, to the ¥
required to fulfil the outstanding amount of the-&
Obligations, to charge the Pledged Accounts

receive the funds from the Pledged Accounts at the
account(s) designated by the Pledgee pursuast o o
enforcement mechanism as provided in Paragraph 4.3.
hereof.

(b) No resort to the extrajudicial methods of
enforcement of the Pledge shall deprive the Pledgee or the
Pledgor or the third parties of the right to take a legal
action.

4.3. Extrajudicial Enforcement
(a) To give effect to the extrajudicial enforcement of

the Pledge, the Pledgee shall send to the Pledgor, the Bank
and, as the case may be, other third parties as required by
the Applicable Law, a written notice regarding the
occurrence of an Acceleration Event (the "Enforcement
Notice"). Concurrently with the Enforcement Notice, the
Pledgee shall register the information regarding recovery
against the Pledged Rights in the Encumbrance Registry.

If the Pledgor, within thirty (30} &3\;& from the
gived and m

(b)
date when the Enforcement Notice was rec
information regardlmy enforcement again

Rights was registered in the Encumbrance R%’féﬁ;i‘
be required under Applicable Law, fails &\ pe
Secured Obligations, the Pledgee is entitled w
the Bank the notice substantially in the forw
hereto as Annex 3 (the "Notice on Debit Gf Fund
specifying that the Acceleration Event has occcurred ;
that the Pledgee elects to exercise its rights over all or
Pledged Accounts. The Notice on Debit of Funds shall be
signed by an authorised representative of the Pledgee.

Concurrently with submission of the Notice on Debit of
Funds, the Pledgee or its authorized representative submits
to the Bank payment request(s) prepared under the form
required by Ukrainian law (the "Payment Request(s)")
with respect to all or any Pledged Accounts or otherwise
requests the release of funds from all or any Pledged
Accounts in the manner provided by Ukrainian law.




penbatieHoMy 3aKOHONABCTBOM Y KpalHH.

) Axwo 3acraBojasell HE BHKOHYE Oylb-AKol
MoBiieHocTi abo 30608’ A3anHis 3a wim Jlorosopom, TO
CTABOAEPIKATEN L MOME, ajie He 30008’ s3annil, BUKOHATH

camocrilino abo 3abesneynTH  BUKOHAHHS  Takol
omonnenocti  abo  3000B’s3aHHs,  HACKIILKW  Le
qo3sonieHo IlpaBom, UI0 3aCTOCOBYETBCS, @ BHAATKH i
BUTpaTH 3acTaBOJCpPIKATEIS, NMOHEceHi Y 3B'A3KY 3 UMM
BIJTIOUHO, 30KpeMa, i3 TUIaTolo 3a IOpPHIAMYHI TIOCTYTH),

B1ALKOAOBYIOThCA 3acraBonaBlem Ha BHMOTY
3acraBoaeparers.

T) 3actaBospepxarens  MOXKe  3iilicHioBatH  Ti
rtaTexi ¥ nif, sxi Bin BBaXcae HEOOXIAHMMU JUIS 3aXUCTY
3acTaBieHMX npaB, a 3acrasojaseillhb Ha  BHMOFY
acrapouepkarenss  30008’si3anuii  crulauysarH  BCi

upatkd, tatexi abo BMTpaTH B 3B’S3KY 3 TaKow
AIATBLHICTIO 3acTaBojeprarTeNs, BKIIOYHO, 30Kpema, i3
TUIATOO 3@ IOPUAMHHI NOCITYTH.

r) 3acraBonepKaresis He Hece KOAHOT
1ANOBILALHOCT] BHACAIAOK AIfl i3 3BEPHEHHS CTATHEHHS
1a 3acraBrieHi npasa, okpiMm Bijanonizansuocti 3a rpy6y
enfanicts ab0 yMUCHE MPaBoONOPYLICHHS.

) CTOpPOHH TMOTOJPKYIOTLCS, 1O Y pa3i 3BEpHEHHS!
TATHEHHs Ha 3acTaBliedi npasa Ta / abo CnHUCaHHs KOWITIB
3acTaBieHHX  paxyHKiB,  BiANOBiZHa  wacTHHa
abesneueHnx 3000B8’513aHL HAa CyMy KOIITIB, OTPUMAaHMX
in BUKOpHCTaHHs 3acTaBoiepxaTencM 3acTasieHX npas
6o criMcaHHs KOWTIB BBAXATUMETLCS noraiexow. [pn
bOMY 3acraBojiepikaTesib Mae npaBo Ha 3acTOCyBaHHI
yIb-AKWUX iHHIMX 3acobiB 3abesneucHus abo BUMOr 10
acTaBoOABLA UIOAO [OBHOTO norauenHs 3abe3nedenyx
0608’ A3aHb.

CTATTS S,
CTPOK BUKOHAHHSI TA CTPOK JIT AOTOBOPY

CT])OK BHKOHAaHHS 3000B'13aHb

Crpok (Tepmin) suxonawns 3abesneucHux 3000B’s13aHb
craHoBuTL 10 31 rpyans 2025 poky, ao rtakui iHwmi
cTpoK, o moxe Oytn nepenbauenull  BH3HAYCHHSM
"OcraTtouna narta Bukonauus" 3rinno 3 Jlorosopom ik
KpeLMTOpamH.

5.2. Crpox aii Jorosopy

{a) 3acrapa, Hajawa 3a umMm Jorosopom Ta ucH
Horopip RilOTH 1O MOBHOrO BHKOHAHHS 3abe3nedeHux
3000B’s13aHp  y cnocid, 10 €  MpUHHATHUM  JUIs
3acraBogepxarens, abo IHIWIKMM YHHOM, K fepeadavyeHo
O6nirauisimu, KpenurHum JIOTOBOPOM, IHIIHMHU
okymeHTamn 3aloprosanocti, abo sk nepeadaueHo
PaBOM, ILLO 3aCTOCOBYETLCH.

6) [Ticna Buxonauns 3adesneucHnx 3000B°s13aHb Y
oBHOMY o00csa3i, 3acTaBojepaTeih HEBIAKIAAHO 3a
aXyHOK 3acTaBoiaBils TNORACTL 3assy 10 Peecrpy

-

(c) If the Pledgor fails to perform any agreement or
obligation hereunder, the Pledgee may, but shall not be
obligated to, itself perform, or cause the performance of,
such agreement or obligation to the extent permitted under
Applicable Law, and the costs and expenses (including
without limitation, legal fees) of the Pledgee incurred in
connection therewith shall be reimbursed by the Pledgor
upon demand of the Pledgee.

(d) The Pledgee may make such payments and do
such acts as it may deem necessary to protect the Pledged
Rights, and in exercising such authority may incur the
costs, charges, fees or expenses in connection therewith
and the Pledgor shall pay to the Pledgee on its demand all
such costs, charges, fees or expenses including, without
limitation, legal fees.

(e) The Pledgee shall not incur any liability as a
result of enforcement actions with respect to the Pledged
Rights except for gross negligence or willful misconduct.

H) The Parties agree that the Pledgee’s enforcement
against the Pledged Rights and / or debit of funds from the
Pledged Accounts shall discharge the relevant amount of
the Secured Obligations to the extent of the proceeds
obtained by the Pledgee from the use of the Pledged Rights
or release of funds. Nonetheless, the Pledgee shall have the
right to enforce any other available security or claim the
outstanding amount of the Secured Obligations to be
discharged in full by the Pledgor.

ARTICLE 5.
PERFORMANCE TERM AND TERM OF
AGREEMENT

5.1, Performance Term

The term of performance of the Secured Obligation
be until 31 December 2025 or such other term ;
provided for in definition "Final Discharge Date”™ o
Intercreditor Agreement.

5.2. Term of the Agreement

(a) This Pledge granted hereby and this Agreement
shall be in effect until full discharge of the Secured
Obligations to the Pledgee's satisfaction or as otherwise
provided under the Bonds, the Loan Agreement, other
Debt Documents or as provided under Applicable Law.

(b) Upon the discharge of the Secured Obligations in
full, the Pledgee shall, at the expense of the Pledgor,
without delay submit an application to the Encumbrance




OrsoKent moao peectpauil npunuHeHHs 3acTaBy, ykiaie

@ Haaiuwie 3actaBonasuesi 3a Horo paxynok Oyab-siki
ki JOKyMmeHTH, 110 X aprymeHToBaHO BUMArae

JacTaBOAABElb HA MIATBEPIKEHHS TAKOrO TPUITHHEHHS.

CTATTSI 6.

TIPABO, 1O 3ACTOCOBYETRCH, I BUPILIEHHSI
CI1IOPIB

1. IMpago, 1m0 33CTOCOBYCTLCS

o usoro J{orosopy 3acTOCOBYETLCS Ta BiH THYMAYHTLCS
LAMoBiAHO 10 3aKoHOAABCTBA Y KpaiHi,

2, Bupimenns cnopis

Bynb-aki i BCI cnopy, 1o BHHUKAIOTL Mix CTOpOoHam# 3a
M JIOroBopomM uM Yy 3B’S3KY 3 HUM  BHPIIIYIOTHCH

KOMIETEHTHUM CyaoM Ykpainn y BignosigHocti 3
BCTAHOBJIEHHMH NPaBUJIAMH NiACY AHOCTI.
CTATTI 7.
GOOPC-MAXKOP
a) Cropona He Hece  BianosipambhocTi 32

IeBHKOHAHHs cBOTX 30008 s3anb 3a umm  Jlorosopom
‘BUIMIHHUX  BIA raThkHMX  30008’sA3aHHA), SKOIO U
BUKJIMKAHO HACTAHNAM BHTIANKY (Dopc-maxopy.

0) Cropona, sixa BUMarac 3acTocyBaHHsl uier Crarri
7, TOBWHHA Oyja BIKHTH BCIX MONJIHBHX 3arobixHIX
axoJiB U YHUKHEHHS Bunanky dopc-maxopy.

B) Slkmo Cropona sarpumye BukoHanus abo He
BUKOHYE CBOTX 30608’ 53a:b 38 LMM [[OroBOpoM BHACITINOK
BHnajaky MOpc-M@KOpPY, TO BOHA NMOBHHHA HAJATH iHUIIH
Cropoui nporsirom Tphox (3) AHIB i3 MOMENTY HACTaHHS
punanky POpc-Maxkopy IMHCLMORE TOBIZOMJIEHHS PO
Taky 3aTpuUMKy a0 HCBHKOHAHHA DPa3oM I3 BHKNALAOM
daxris, Ha sikux Taka Cropona 6azye CBOIO 3asBYy PO
dope-maxop. CTopoHa, sika 3aTPUMYE BHKOHaHHS alo ne
BHKOHY€ CBOTX 30608 s13aHb 3a kM JIOTOBOPOM BHACIILOK
i dopc-Makopy, BIKHBAC BCIX MOXJIMBHX 3aXONiB LISt
3MEHLLEHHS HEFATHBHOTO BIUTHMBY BHManKy Dope-Maxkopy.

(r) Hacrauns 0 npunmuenns  uil  Dope-maxopy
TATBEP/OKYETLCS  JIOKYMEHTOM, — BHIAAHHM  TOProBo-

NPOMKCIIOBOIO NayaTo1o a0  iHIWKMM  YTIOBHOBAXEHUM
opratom (0co6010) kpainn (Micuesocti), ne BuHUK i/aGo
IPUITHHEB CBOIO 10 BUITaA0K Popc-maxopy.

CTATTA 8.
PO3PAXYHKHU
8.1. ITnaTexci
{a) 3actaBoiaBell CrJjauye BCi BHAATKYW, TaTeXI,
ngaTv # BUTPaTH Y 3B’s3KY 3 OyIb-AKOIO 3MIiHOIO i
JOMOBHEHHAM, OLIHKOIO, PEECTpaLieio, HoTapianbHIM
NOCBiueHHsIM, nofaHuaM afo poTpuMaHHiM Oyab-aKOT
iHWOT (opManbHOCTI, 1O € HeOOXiAHMMHU BIATOBIAHO 10
ymoB usoro [lorosopy abo mimnosiano no [lpasa, wo

Register on registration of termination of the Pledge,
execute and deliver to the Pledgor any such documents as
the Pledgor shall reasonably request to evidence such
termination.

ARTICLE 6.
GOVERNING LAW AND DISPUTE RESOLUTION

6.1. Governing Law

This Agreement shall be governed by and construed in
accordance with the laws of Ukraine.

6.2. Dispute Resolution

Any and all disputes arising between the Parties under, or
in connection, with this Agreement shall be settled by a
competent court of Ukraine, in accordance with applicable
jurisdiction rules.

ARTICLE 7.
FORCE MAJEURE

(a) A Party shall not be liable for a failure to perform
its obligations hereunder (other than payment obligations)*
if the failure was due to occurrence of an event of Force
Majeure.

©)] The Party claiming the benefit of this Article 7
shall have taken all reasonable precautions to avoid the
event of Force Majeure.

() If a Party is delayed in performance or fails to
perform due to the event of Force Majeure, it shall give the
other Party, in writing within three (3) days from the
moment of occurrence of the event of Force Majeure,
written notice of such delay or failure, together with a
statement of the facts upon which it bases its claim of
Force Majeure. The Party so delayed or failing to perform
due to the event of Force Majeure shall take all reasonable
steps to minimize the effect of the event of Forece Majeure.

(d) Occurrence and termination of the event of Force
Majeure shall be evidenced by a document issued by the
chamber of commerce and industry or other authorized
body (person) of a country (location), where the event of
Force Majeure has occurred and/or terminated.

ARTICLE 8.

SETTLEMENTS
8.1. Payments
(a) The Pledgor shall arrange and bear all costs,
charges, fees and expenses arising in connection with any
amendment, appraisal, registration, notarisation, filing or
any other formality required in accordance with the terms
of this Agreement or otherwise under Applicable Law,
including any expenses payable to any Governmental
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ACTOCOBYETLCH, BKIIOUHO 3 OyAb-sIKMMHK  [UIATEKAMK
Nepwcasuum  opranam  (wamani  —  "Toarexi”), |
inukonoBye 3acrapojiepkarenesi Ha foro sumory Oylb-
Ki Taki BMTPaTH (HANEXKHHM HHHOM 3a10KYMEHTOBaHI),
oHeceHi HUM HANEKHUM HHHOM.

6) Byas-sixi Tlnatexi sa uum Jorosopom abo y
B'SI3KY 3 HUM 3IHCHIOIOTLCS UUIAXOM NEPEeKasy KOWTIB
ja  Gaukiscpkuil  paxynok  pimrnosiguoi  Cropouu
innoBiAHO 0 MHCLMOBHUX BKa3iBoK Tako! CTOPOHM.

.2, Bamora narexy

B wmexax, nossosicHux [lpasom, L0 3aCTOCOBYETLCH,
pamoroto Tnatexy 3a uwm Jlorosopom abo y 3B7s13KYy 3
qum ¢ Jonapn CLIA Ta/aGo vechki KPOHH (napani —
'Bamiora niarexy'”).

8.3, BuTpaTn

Vei  GankiBebki  BHTpaTH, noB’szani i3 3aificHeHusM
[natewy sa umm Jorosopom abo y 3B°H3Ky 3 HUM,
cragyc Cropona (ocoGa), sika 3ailicHioe Takuii ITnarix.
8.4. BasnioTie 3acrepesxennst

Slxkmo siarnosiano no Tlpasa, IO 3aCTOCOBYETHCH, abo
3FAHO 3 CYJAOBMM  DIlGHHAM, DNPUAHATAM  TIPOTH
3acrasopasus, abo npu Jiksigauil 3acrasopasus, abo 3
Gynp-sikol inwoi npuumnu Gymb-sxuil TTnatix 3a 1w
Jlorosopom a60o y 3B’3Ky 3 HUM 3iificniocTies abo mae
3pilicHIOBATHCS Y BAMIOTI iHLWIM, Hix Bamora niarexy, i
akmo cyma Takoro Ilnarexcy, ™ gakTuuHo OTpHMaHa
3acraponepxkaresem ricis il niepepaxysanns y Bamory
marexy 3a OBMiHHUM KyPCOM, € MEHUIOIO Bl CYMH, LIO
migasirae cruiati abo nepenbaueHa uMM JloroBopom, TO
3acTaBojaBellb, B Mexax, jo3sosiednx [lpasom, wo
3aCTOCOBYETLCS,  BIMIKOJAOBYE  3aCTaBONEPXATENeB
PI3HHLIO, 1110 BUHHKAC BHACIILOK TAKOTO MepepaxyBaHHsl.

CTATTSLY.
NOBIAOMJIEHHS]
9.1. MucsmoBa popma NOBIAOMICHD
Bynp-siki  nosigomsieHHs, 3anutH  abo MW obmiH
inpopmauicio 3a wim Jorosopom afo y 3B'A3KY 3 HWM
nosuHHi 3ailicHioBatics B nuceMoBil  (opmi Ta, 3a
izcyTnocTi B ubomy Jlorosopi BKasiBKM TIpO iHLe,
MOXKyYTh OyTH HamicnaHi (akcom, €JIEKTPOHHOIO NOWITOI0
abo nucTom.

9.2. Kountaxrui fani

Hikue HaBOLATLCA aipeca, eJeKTPOHHA rourra i Homep
dakcy (a Takox Hazpa Binainy abo im’s 1ocanosof ocolH,
Ko Taki €, Ha 9HE iM’s  TIOBHHHI HAICMIIATHCS
nosimomnenns) koxmuoi 3i Cropin, Ha AKi noBuHHI
HAMPABJIATHCS OBiAOMAEHHS abo JOKYMEHTH 33 LM
Jlorosopom abo y 387 SI3KY 3 HUM!

Jist 3acraBoaasusi:
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Authority (the "Payments"), and shall reimburse the
Pledgee upon demand for any such costs and expenses
(properly documented) properly incurred by the Pledgee.

hereunder or

(b) Any Payments
herewith shall be carried out via tran
respective Party’s bank account p
instructions of such Party.
8.2, Currency of Payment
To the extent permitted under the b
Dollars andfor Czech Koruna shall be th
Payment hereunder or in connection her
"Payment Currency™).

8.3. Expenses
All bank expenses related to a Payment hereunder or in
connection herewith shall be paid by a Party (person)
making such Payment.

8.4. Currency Indemnity

If, under the Applicable Law, and whether pursuant to a
judgement being made or registered against the Pledgor or
the liquidation of the Pledgor or for any other reason, any
Payment under or in connection with this Agreement is
made or is required to be satisfied in a currency other than
the Payment Currency, then the extent to which the
amount of such Payment actually received by the Pledgee,
when converted into the Payment Currency at the
Exchange Rate, falls short of the amount due under or in
connection with this Agreement, the Pledgor shall, to the
extent permitted by the Applicable Law, indemnify and
hold harmless the Pledgee against the amount of the
shortfall resulting from such conversion.

ARTICLE 9.
NOTICES
9.1. Communications in Writing
Any notice, request or other communication to be i
made under or in connection with this Agreement shal
made in writing and, unless otherwise specified in &
Agreement, may be delivered by fax, e-mail or letter.

9.2. Contact Details

The address, e-mail and fax number (and the department or
officer, if any, for whose attention the communication is to
be made) of each Party for any communication or
document to be made or delivered under or in connection
with this Agreement is:

For the Pledgor:



TOB "ATJIAHTIK-TTACI®IK BEHUYP3"

Vkpaina, 02140, micro Knis,

Aapeca:
' ByJiiLs Muwryru, OyinHok 4

Tenedon: +380 44 490 7120

E-mail:

3 xonieio Ha:

Bysnusg  Cakcaranchkoro, OyamHoOK 36

 Anpeca:
: sitepa JI, micro Kuis, 01033, Vkpaina

. E-mail:
I

- Jo ysaru:

Aas 3acrasoaepixaressi;
 JOKEW EHJI TI BAHKA, EWLEC.

- Anpeca:

Coxonoschka 700/113a, Kapain,
nowrrosui ko 186 00, Ipara 8, Yecnka
PecnyOnika

- Tenedon: +420221 710 997

Mo ysaru: I

1 9.3. Bpyuenust nosigomsnens

" Byab-sike nosigomnenHs abo AOKYMEHT, BPy4eHi OAHIEI0
ocoboto iHwiil 3a wim Jlorosopom afo y 38’13Ky 3 HUM, €
_ nificHUMHK nnie:

()

‘ (i)

aKulo  nepenani - (pakcom  abo  eNeKTPOHHOIO
NOLITOIO — 32 YMOBH X OTPUManHs B po30ipnuBii
(popmi; abo
SAKLLO HAMiC/IaHi JINCTOM — 32 YMOBH 1X JOCTaBKH
NOLWTOBUM ad0 KYP'EPCLKHMM CEpBICOM 3 OMIATOIO
BIMOBITHOT MEPECHIIKH  BIINPABHHUKOM  3TiHO
KOPCKTHHX KOHTAKTHHX PCKBISHTIB BIANOBIAHO
no nynkry 9.2. uporo Jlorosopy.
9.4. Anrsiiicska mosa
Yci  NOKYMEHTH Ta TNOBIJIOMJICHHS, HalaHi 3a LUM
Horosopom, noBuHHI OyTH HajaHi aHrIIHCHKOIO MORBOIO,
KO ANOKYMeHT al0  nOoBilOMJICHHS  HanaHe  He
AHMIHCLKOIO MOBOIO, TO BOHH NOBHHHI

CYNPOBODKYBATHCA NEPEKIANOM HA AHIIIHCLKY MOBY,
JaCBIAYCHMM - #K  MPaBWILHMA | TOuHMI  nepeknan
opurinany. 3acrtasoiepkaresib y pasi norpedn  MoOwke

LLC "ATLANTIC-PACIFIC VENTURES"

Address: 4 Myshugy Strect, Kyiv, 02140,
Ukraine

Phone: +380 44 490 7120

E-mail: ]

Attention: _

With copy to:

Address: 36D Saksahanskoho Street, Kyiv, 01033,
Ukraine

E-mail I

Avention: [ A A R

For the Pledgee:

J&T BANKA, A.S.

Address: Sokolovska 700/113a, Karlin, 186 00,
Prague 8, Czech Republic

Phone: +420 221710 997

Attention: _

9.3. Delivery

Any communication or document made or delivered by
one person to another under or in connection with this
Agreement will only be effective:

(1) if by way of fax or e-mail, when received in
legible form; or

(ii) if by way of letter, when it has been delivered by
post or courier service prepaid by the sender
according to correct contact details specified in
Paragraph 9.2. herein.

9.4. English Language

All documents to be provided or communications to be
given or made under this Agreement shall be in English
and, where the original version of any such document or
communication is not in English, shall be accompanied
by an English translation certified to be a true and
correct translation of the original. The Pledgee may, if it
so required, obtain an English translation of any
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owroM 3acrtapofanus (ans  UIeld  BiAWIKOLYBaHHs
owWTiB Taki BUTpaTH NOBWHHI OYTH HANEXKHUM UHHOM
HOKYMEHTOBAHI) OTpUMYBATH Nepexiay Ha anrnijicsky
oBy Oyab-sixkoro  jpokymenta aGo  nopizomnenms,
DTPUMAHOTO OYAb-AKOIO iHILOIO MOBOIO, i y Oyib-sikomMy
BuMaAKy 3acTaBoiepwarellb  MOXE  BBaXaTH  Takuii
nepexnag Ha aHrliicLKy MOBY Bepeicio, sikilt HamaeTnes
nepesara.

CTATTS 10.
PI3HE

10.1.

Besnepepeuicts 3acrasu

3acTana, CTBOPEHA 3ri/HO 3 MM JlOrOBOPOM, 3AHLIACTLCS

YHHHOIO, yTBOpIOE OesniepepsHe 3abesncueHds | B
KOUHOMY BHMNAAKY HC CTABUTLCS nin CyMHiB 1 He
3MIHIOETBCA  OyAb-5IKOXO  {HLIOIO  3acTaBoio abo

D6Tﬂ)l(€Hl~l$iM, HAZlaHMM 3aCTaBOAABIEM.

10.2.  3minu it fonoBHCHYS

Byne-siki 3minm #i nonosmenus no unoro Jorosopy €
AIHCHAMHU NMIIE 33 YMOBH iX 3.illCHEHHS B NHCLMOBIH
bopmi Ta mianucanus koxHoo 3i Cropin abo Bix imewi
o3xHOT 31 CropiH.

0.3.  Bigmoea iz npasa

Yci 3acobu cynosoro saxucry 3a uum Jlorosopom a6o
osposieHi [lpasom, wo 3acrocosyeThest, abo Hanaui
HIOHM HHHOM € KyMYJIITUBHUMH, & HE ajIbTCPHATUBHUMM,
Hesnificnenus abo 3arpumka 3i-saificnennam npasa abo
3acofy cyaosoro 3saxucry 3a uum J[OroBopoM He €
BIIMOBOIO Bijl Takoro npasa aGo 3acoby CyAOBOro 3aXHCTY
abo BiAMOBOIO Bift Gynp-sikoro inmworo npaea a6o 3acoly
CYHOBOIO 3aXWCTy, @ »XOAHe r1oBHe a0 vacTkone
spificnenns Oynab-axoro npasa aGo 3acoly CyROBOTO
3aXMCTY 3@ uum  J[oroBOpoM  He  IEepeilkouKac
nojanbIoMy 3MiHCHEHHIO Takoro npasa abo 3acoby
CYNOBOTO 3aXHCTY 4M 3AIHCHEHHIO GY/L-SIKOT0 iHIOro
npaga abo 3acoby CyA0BOI0 3aXuCTY.

10.4.  Tlpasouactynuuky Ta uecionapii

(a) Llefi Jloromip € o0or’si3xkoBumM i aificHuM Ha
KOPHCThL BIANOBIAHUX NPABOHACTYRHUKIB | wecionapiin
Cropin usoro Jlorosopy, ane 3acTaBofasellh HE MOXKe
niepenasaty Oyab-sAKiUM YMHOM CBOT npasa abo 060B’A3KH
3a unmM Jlorosopom abo Oyab-siky Tx uactuny 0e3
NOfIEPEAHBOT  MUCHMOBOT  3rofu  3acTaBojepkarTels
(BrmoualouM  y BHDALKY BHKOHAHHS  3abe3reyeHux
3000B’A3aHb TPETHOIO 0C00010).

(6) Wnsxom  Binctyrnenust. abo  imwol  nepepaui
3acrapojepikaTesieM  CBOTX npas. 3a  3abe3nedeHumH
s306oB'si3anHAMN (a0 X yacTuHM) Oyab-sKiit Tperiii ocobi,
3acTaBonepxarenh MOXe repenati csoi npasa Ta/abo
000B’s13k1 3a uum Jlorosopom abo Oynp-siky iX uaCTHHY
Oe3 3roam 3acraBonmaBus i3 NOAATLIUNAM TOBIAOMIEHHAM
3acTaBoJaBus Npo Taky repepavdy nporsrom 5 {n’aTh)
auis. 3acraBojaselib [OBHOIO MIpOIO  criBnpamwoc i3

document or communication received in any other
language at the cost and expense of'the Pledgor (for the
purposes of reimbursement such expenses shall be
properly documented); and in either case the Pledgee
may deem any such translation to be the governing
version,

ARTICLE 10.

MISCELLANEOUS
10.1.  Continuing Pledge
The Pledge created by this Agreement shall remain in full
force and effect and shall constitute and be a continuing
security and shall not in any way be prejudiced or affected
by any other pledge or other encumbrance granted by the
Pledgor.
10.2. Amendments
No amendment of this Agreement shall be valid unless it is

in writing and signed by or on behalf of each of the
Parties.

&

10.3.  Waiver

All remedies under this Agreement or afforded by
Applicable Law or otherwise, shall be cumulative and not
alternative. The failure to exercise or delay in exercising a
right or remedy under this Agreement shall not constitute a
waiver of the right or remedy or a waiver of any other
rights or remedies and no single or partial exercise of any
right or remedy under this Agreement shall prevent any
further exercise of the right or remedy or the exercise of
any other right or remedy.

10.4.  Successors and Assigns

(a) This Agreement shall bind and inure to the benefit
of the respective successors and assigns of the Parties
hereto, except that the Pledgor may not assign or otherwise
transfer all or any part of its rights or obligations under this
Agreement without the prior written consent of the
Pledgee (including in case of performance of the Secured
Obligation by a third person).

) By the mean of assignment or other transfer by
the Pledgee of its rights under the Secured Obligations (or
a part of them) to any third party, the Pledgee may assign
or otherwise transfer all or part of its rights and/or
obligations under this Agreement without the consent of
the Pledgor, with further notification of the Pledgor of
such transfer (assignment) within 5 (five) days. The
Pledgor shall co-operate fully with the Pledgee, and




acrapolepikaTesiemM Ta yxkiaaac # nazac Ha HOro BUMOry
Ci IOKYMEHTH, HeoOXiHI it Oy Ab-sIKOIO NONAHHS, 3a5B
a/abo peectpauifi i3 merowo Aifickol | uuHHOI nepenaui

pa i/abo o6os’s3kis 3acTaBouepixaress 3a LM
Jlorosopom.

0.5. THoxinpuictn

Ko  Oyab-sxe  nostoxenHs  usoro  Jloroeopy €
1€3aKOHHMM, HepificHuM a0 HEe  BUKOHYBaHHM Y

PHMYCOBOMY TIOPSLKY BiAnoBiaHo no Oylb-sikol HOPMH
nipaBa, IO 3aCTOCOBYETLCH, TO TaKe TMOJOKEHHS He
3aCTOCOBYETHCS, @ TaKa HC3AKOHHICTL, HelilicHicTb abo He
BUKOHYBAHICTh Y NPUMYCOBOMY TOPSIIKY HE BIUIMBAE Ha
iHwi nonoxenns wporo Jlorosopy, wo MoxyTs OyTH
3aCTOCOBAHI 0€3 TAKWX HE3aKOHHWX, Hexpificnux abo He
BUKOHYBAHMX Yy TIPUMYCOBOMY TIOPSIAKY  TOJIOXKEHD.
Hespaxaiouy Ha BMILECKA3aHE, Taki He3aKOMHI, HeaificHi
abo He BUKOHYBaHi B NPUMYCOBOMY [OPSIIKY MOJOKEHHS
TIYyMauaTbCsl Ta BUKOHYIOTLCS! MOBHOIO MIPOIO, HACKIIBKH
ue nosposeHo [IpaBoM, O 3aCTOCOBYETHCS, i3 MECTOIO
JOTPUMAHHS NMOYaTKOBOrO Hamipy CTOPiH, BUpaXEHOMY B
ubomy Jlorosopi.

10.6.  UinicuicTs Jorosopy

Lle#i [orosip, lonatky 10 #p0ro, 1O € HOro 4acTHHOIO, |
Oynb-aKi noxkymenTtH, Bkaoueni B uel Jlorosip uuisixom
NIOCHJIAHHS,  CTAHOBASTL  Uimichuii  pgoromip  Mix
Croponami Ta 3amMiHIOIOTH yci iHwi nonepeani yromu #
JIOMOBIIGHOCTI, #K THCLMOBI Tak i ycwi, i BCi iwwi
nopigomicHHst Mix CTOpoHamMH WIOJO FIPSIMETY LLOrO
Jloroeopy.

10.7.  Ipumipunkn. Mosu

(a) Le#t [orosip yxmagaerses y 2 (aBox)
NPUMIPHUKAX, 10 ofHomy Juisi CTopiH, KOXEH 3 SKHX
BB@XKAETLCS OpHriHANOM, ane siki BCi pa3oM CTaHOBJSITL
oI¥H i Tol camuii forogip.

) Ile# Horosip yknameno anryidicskoo  Tta
YKpalHCLKOIO MOBaMM. Y pa3i BUHHMKHEHHS OyIb-sKHUX
cynepedHoctedi abo BimminHOocTeld MK aHrifickkolo Ta

yKkpaiHcbkolo  Bepcisimp  uwsoro  Jlorosopy, rnepesara
HaJa€Thes auraiiichkili Bepcil.
HA TTIATBEPKEHHSI 4YOroO, Croponn uum

3a0e3neyniIn HajexHe IHanucanns unsoro Jlorogopy Ha
Jary, 1110 BKazaHa Ha Horo rnouarky:
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execute and deliver, at the Pledgee’s request,
documents necessary for any filings, applications an

registrations to make the assignment of Pledgee’s rights
and/or obligations hereunder valid and effective.

10.5.  Severability

If any provision of this Agreement is illegal
unenforceable under any applicable rule of
provision shall not apply and such illegality,
and/or unenforceability shall not affec 4
provisions of this Agreement that can be given effeg
without the illegal, invalid and unenforceable provisions.
The above notwithstanding, such illegal, invalid and
unenforceable provisions shall be construed and enforced
to the fullest extent permissible under Applicable Law so
as to comply with the original intent of the parties as
expressed herein.

10.6.  Entire Agreement

#
This Agreement and the Annexes attached hereto which
are a part of this Agreement, and any documents
incorporated by reference herein, shall constitute the entire
agreement between the Parties and shall supersede all
other prior agreements and understandings, oral or written,
and all other communications between the parties relating
to the subject matter hereof.

10.7.  Counterparts. Languages

(a) This executed in

Agreement s

constitute one and the same agreement.

{b) This Agreement shall be executed in both the English
and Ukrainian languages. In the event of any discrep
or inconsistency between the English and the Ukran
versions, the English version shall prevail.

IN WITNESS WHEREOF, the Parties hereto have
caused this Agreement to be duly executed and delivered
as of the date first above written:

[peuima yict cmopinku 3ymucno 3anmiena nesanognenoio,; nionucu Cmopin crioyioms 3a Jodamrxamu 0o ysoeo fJozosopy /
remainder of this page intentionally lefi blank; signatures of the Parties follow Annexes hereto)




JOJIATOK 1
PexsizuTn 3acTaBncHux paxynkis

Homep paxyuy: [ N
"Tun paxyHky: _
 Basmora paxynky: -

“HaiimenyBanusi Ta peksisuTn  banky, B sikomy
BiXKpHTHI paxynox: Axlionepse  TOBapHUCTBO
"Omanbanx"”,  inenrndikauifinmii  xomx 00032129,
‘sapeccrpopannii  Haujonansuum  Ganxom  Vkpainu 31

rpyans 1991 poky 3a Ne 4, Gankiscbka niuensis Ne 148 sin
5okoBTHst 2011 poky i renepanbha nileH3is Ha 3AiHCHEHHS
pamoTHux onepauiit No 148 gin 5 xosthst 2011 poky, i3
- Miclle3HaxoMmKCHHAM 33 aapecolo: Ykpaina, m. Kuis, Bya.
l"ocnitanbua 12r

Howmep paxynxy: [N

Tun paxynxy: ENIINININGE
- Bamora paxynxy: [N
Halimenysannsi  ta  peksisutn  Bauky, B sikomy
- BiNKpHTHH paxynox: AxuioHepue TOBAPHCTRO
"Ouanbank", inenTndikaviiinmit KOJ1 00032129,

- sapeecrpoBannii  Hauwionansuum  6ankom  Ykpainn 31
rpyans 1991 poky 3a Ne 4, Gankincnka niuensis Ne 148 sin
S xonTHs 2011 poKy i reHepaibha jAiLEeH3is Ha 3aiHcHeHHs
BAMOTHUX onepauiil Ne 148 six 5 wosrnst 2011 poxy, i3
MiCLIE3HaX0/KEHHAM 3a aapecolo: Ykpaina, m. Kuis, Byn.

' Tocnitanbha 12r

Howep paxyucy:
Tun paxynxy: NI
Basora paxynxy: [ N

HaiimenyBannst  Ta  pexsisuTn  banky, B sikomy
Bimepurnii paxynok: Axuionepne rosapuctso "AJIbMA-
BAHK", ineHTudikaninuvn K01 23494714,
sapeecrpopanuii  Hauionansuum  Gankom  Ykpainu 24
Oepesns 1993 poky 3a Ne 158, Gankiscbka niuensis Ne 61
Bin 05 xosTHs 2011 poxy i remepasbHa NiUEH3is Ha
3pifichends BamoTHux onepaiiit Ne 61 Bin 05 xoBTH
2011 poky, i3 MICLC3HAXOIUKEHHAM 3@ aApecoio: BYJIHLL
Benwuka Bacuabkinenka 100, micto Kuis, 03150, Ykpaina

Howmep paxyuy: [N
Tun paxyuxy: [ INIEIN
Bamora paxynwy: | NEGNG_N

Haiimenysaunss Ta  pexkBisnTn  banky, B sikomy
BiakpuTiii paxynoxk: Axkiionepue tosapuctso "AJIbDA-
BAHK", inenTugikalliiinuii KO/t 23494714,
sapeecrposannii  Haujonansuum  Gankom  Ykpainn 24
Gepesus 1993 poky 3a Ne 158, Gankischka niuensis Ne 61
Bin 05 sxoprTHs 2011 poxy i rexepanbna niuensis na
3nificHenHs samoTHnx onepauiit Ne 61 Bin 05 sxoTHs
2011 poky, i3 MiCLEe3HAXOUKEHHAM 3a AJPecolO: BYIHLS
Benuka Bacuaskisenka 100, micto Knis, 03150, Vkpaina
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ANNEX 1 .
Details (requisites) of the Pledged Accounts

Type of the account: [ NEGNcN

Currency of the account:-

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbank”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 QOctober 2011 and general license for
performance of currency operations No. 148 of 5 Ociober
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Num ber: [ N
Type of the account: -
Currency of the account: ||l

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "Oschadbapk”,
identification code 00032129, registered with the National
bank of Ukraine on 31 December 1991 under No. 4, bank
license No. 148 of 5 October 2011 and general license for
performance of currency operations No. 148 of 5 October
2011, located at: 12r Hospitalna St., Kyiv, Ukraine

Account Number: [N

Type of the account: |l
Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "ALFA-
BANK", identification code 23494714, registered with the
National bank of Ukraine on 24 March 1993 under No.
158, banking license No. 61 of 05 October 2011 and
general license for performance of currency operations No.
61 of 05 October 2011, located at: 100 Velyka Vasylkivska
Street, Kyiv, 03150, Ukraine

Account Num ber: |

Type of the account: I

Currency of the account: -

Name and details (requisites) of the Bank, where the
account is opened: Joint-Stock Company "ALFA-
BANK", identification code 23494714, registered with the
National bank of Ukraine on 24 March 1993 under No.
158, banking license No. 61 of 05 October 2011 and
general license for performance of currency operations No.
61 of 05 October 2011, located at: 100 Velyka Vasylkivska
Street, Kyiv, 03150, Ukraine



HJOJATOK 2

$®OPMA ITOBIAOMJIEHHSI TTPO AOTOBIP

[Hara]

Komy: [Halimenypanus, igenrudikaifinuii koa Ta aapeca
Banky] (nanani — Bank"

Bin: TOB "ATJAHTIK-ITACI®IK BEHYYP3",
jopupiyHol  ocobm,  sgxka  cTBOpeHa Ta  nie  3a
3aKOHOAABCTBOM  Ykpainn, inewTudikauiiinmii  xon

35030924, 3 MicuesHaXxOMKEHHSM 3a aapecolo: Yxpaiua,
02140, micto Kuis, Bynuus Muwyrd, Oyannox 4 (Hagasni
—"3acragonaseun")

Crocopiro: 3acTaBu MaiiHOBHMX 11paB Ha BCI T'POLIOBI
KowTh Ha paxynky(ax), skuii(i) Binkpurnii(i) B banky

3acrasomaseun Ta JOKEM EHJ| TI BAHKA, EW.EC,
GaHk, 110 CTBOPEHHH Ta Jic 3a 3akoHOAABCTBOM UYechKoi
Pecnybnixn (peectpauifinuii nomep 471 15 378) 1a mae

3apeectpoBabmii  ofic 3a  axgpecowo:  Cokonoschka
700/113a, Kapnin, nowrosmii xoxu: 186 00, Ilpara 8,
Yecnka Pecriybnixka (napani — "3acrasopepixartenn'),
yknany  Jorosip 3acrasy  MaliHOBHX  npaB OO

GankiscbknX paxyHkis Bin [e] poxy (nanani — "Horosip
3acTaBn’), 3a sKMM 3acTaBojaRelih NCPeaaB y 3acTaBy
maitHori npasa (nanani — "3acramaeni npaesa") Ha BCi
rpoUIOBI  KOIUTH, Pa3oM i3 HApaXxOBaHWMM Ha HHX
BiZICOTKaM¥ sIK Ha naty Jloroopy 3actasm, Tax 1 nicis wef,
SIKi - 0cTynHi  ado  HakonmuWueHi Ha  HacTyNHOMY(HX)
HankischroMy(1x) paxyHky(ax) (napani -
"3acrasgaennii(i) paxywor(xkn)"):

Howmep paxyhky: [e]
Tun paxyHky: [e]
BamoTa paxyHKy: [e]

HalimenyBanus ta pexsiznti hanky, B SKOMY BIAKpHTHH
paxyHok: [@] (ineurudixauiiinuii kon [e])

Jlorosopom 3aCTaBRH BCTAHOBJICHO, 1o Ha
3acrasnenomy(ux)  paxynky(ax) wmae  30epiratHcs
MIHIMAIBLHUH 3aULIOK Y pO3MIpi, AKKil eKkBiBaneHTHHI |
(opHomy)  €Bpo, 3rigno 3 odiuifHEUM  Kypcow,
pcraHoBnennm HauionansHum 6ankom Ykpainu,

LHuv 3acrasofaBeilb TaK0X HAJNAE 3rOAy Ha PO3KPHTTS
BaHKIiBCLKOT  TAEMHMLUI  CTOCOBHO  3acTaBieHOTrO(MX)
paxyHky(iB) Ha MUCLMOBHIA 3aMUT 3aCTaBOAEPIKATENS,

3BepHEHHS CTATHEHHS! Ha 3acrasJien npasa
3MCHIOETLCS!, 30Kpema, LIISIXOM JIOTOBIPHOIO CIIHCaNHs
rpowoBux Kowrtie i3 3acrasnenoro(ux) paxyHxy(i) na
nincrasi  [ToinomsieHHs npo  chucaHHs  KOWTIB  Ta
[TnarixHo1(HX) BruMOT(1), K HaJiA10ThCs
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ANNEX 2
FORM OF THE NOTICE ON THE AGREEMENT
[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: LLC "ATLANTIC-PACIFIC VENTURES", a
legal entity established and operating under the laws of
Ukraine, identification code 35030924, with its registered
address: 4 Myshugy Street, Kyiv, 02140, Ukraine (the
"Pledgor")

Re: Pledge of property rights to all monetary funds
available at the account(s) opened with the Bank

The Pledgor and J&T BANKA, A.S., a bank organized
and existing under the laws of the Czech Republic
(registration number 471 15 378), with its registered office
at: Sokolovska 700/113a, Karlin, 186 00 Prague 8, Czech
Republic (the "Pledgee"), have entered into the
Agreement on pledge of property rights to bank accounts
dated [e] (the "Pledge Agreement"), pursuant to which
the Pledgor transferred to the pledge its property rights
(the "Pledged Rights") to all monetary funds, together
with all interest thereon, whether on the date of the Pledge
Agreement or thereafter available at, or accruing to the
following account(s) (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e] (identification code [@])

The Pledge Agreement provides that the Pledged
Account(s) shall preserve the minimum balance in the
amount, which equals to EUR one (1), according to the
official exchange rate established by the National Bank of
Ukraine.

The Pledgor hereby also agrees on disclosure of the bank
secrecy information with respect to the Pledged
Account(s) upon the Pledgee’s written request.

Enforcement of the Pledged Rights shall be performed,
inter alia, by way of contractual debit of funds from the
Pledged Account(s) on the basis of the Notice on Debit of
Funds and Payment Request(s) delivered by the Pledgee to
the Bank in the manner provided by Article 4 of the




acTaBoJCpIKaATEEM hite} banky B nopsanky, | Pledged Agreement, with due consideration  to
epenfaueromy crarreio 4 Jlorosopy 3acraBu, 3 requirements of Ukrainian law. «
paxyBaHHIM BHMOT 3aKOHOAABCTBA Y KpaTHH.

OATOK: Annex:

Koris [lorosopy 3acrasi. 1. Copy of the Pledge Agreement.

IHupo Baw, / Sincerely Yours,
[nianuc] / [Signature]
[TIpissuine] / [Printed Name]

[TTocana] / [Position]
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JOJATOK 3

OOPMA NMOBIAOMJIEHHSI ITPO CINMUCAHHA
KOIUTIB

[Aara]

Komy: [Haiimenysanus, inenTudikaifinuii kon ta agpeca
Banky] (nanani — bank™)

| Bix: JDKEM EHJI TI BAHKA, EM.EC. 6ank, wio
creopennii Ta jie 3a 3axoHonascrsom Yecnkol Pecnybnikn
(peecTpauifinui Homep 471 15378) Ta Mae
sapecctposannil  odic  3a  ampecoio:  COKONOBCHKA
700/113a, Kapnin, nowrosuii xox: 186 00, Ilpara 8§,
Yecnka Pecrrybnika (Hanani — "3actasoaepkarens”)

Crocosno: TlOBiZOMIIEHHS TIPO CITHCAHHS KOWTIB 32
- JlorosopoM 3acTaBy MalfiHOBMX rnpas 1040 OaHKIBChKHX
 paxyuxis Mix TOB "ATJIAHTIK-TTACIDIK BEHUVYP3",
 inewrndikauiiinnii koa 35030924 (Hanani
~ "3acrasopaseus") Ta 3acrapojepxaresiem Bin [e] poky
(nanani — "Jorosip 3acrapn”

Hlanosnuii [e],

Binnosigo no Crarri 4 Jloropopy 3acraBy, MH LM
Hanaemo Bawm TToBIOMIICHHS NIPO CNIMCAaHHA KOLITIB UORO
HacryrnHoro: (i) Bunazok cKOpoOueHHs CTPOKY NOralueHHs
nacras, (i) 3actasonaseus nporsrom 30 (TpuALSTH) AHIB
Bil MOMEHTY oTpumanHs  Big _ 3acraBojepxarens
TMosinoMileHHs PO 3BEPHEHHSA CTATHEHHS Ta 3ificHeHHs
peectpauii indopmauii npo 3sepHeHHs CTATHEHHS Ha
3acrasneni npasa B Peectpi 06TsHKEHD HE BUKOHYE CBOIX
3abesneuenx 30008 s3ann Ta (ii) 3acTaBomepikaTelib
BUPIUMB peaiizyBaTy CBOT 1paBa LIOA0 HACTYMHOro(Mx)
paxynky(is) 3acrasopmasus B banky  (Hajgani
"3acrasyaenunii(i) paxynox(xn)"):

Howmep paxyHky: [@]
Turn paxyHky: [e]
Bamiora paxyuxy: [e]

HalimMenyBanust Ta pekBizuTH BaHKy, B SIKOMY BiAKpUTHH
paxyHox: [e]

3acTaBojepxarenb  OTpMMaB Yy  3acTaBy  Npaso
3acTasojaBls OTPMMaTH yci KOWTH pa3oM 3 ycima
NPOUEHTAaMH, SIKI MOXKYTh GYTH Ha HUX HAPAXOBaHi, HAABHI
Ha 3acrasieHoMy(1X) paxyHky(ax), BIAMOBIAHO KO AYHKTY
2.1 Jororopy 3acTaBH.

3acraBonepkaresib  MIpM  LLOMY BUMarae Heraworo
nepepaxyBaHHs HANEKHMX HOMY KOWITIB, "L10 HAABHI HAa
3acTaBneHOMY(MX) paxyHky{ax), Ha HACTYHHH
GankiBchbkuii paxyHok: [e].

Bank npH 1LoMy 3000B’s3aHUH  AOTPUMYBATHCS  BCIX
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ANNEX 3 N

FORM OF THE NOTICE ON DEBIT OF FUNDS

[Date]

To: [Name, identification code and address of the Bank]
(the "Bank")

From: J&T BANKA, A.S,, a bank organized and existing
under the laws of the Czech Republic (registration number
471 15378), with its registered office at: Sokolovska
700/113a, Karlin, 186 00 Prague 8, Czech Republic (the
"Pledgee")

Re: Notice on Debit of Funds under the Agreement on
pledge of property rights to bank accounts between LLC
"ATLANTIC-PACIFIC VENTURES", identification code
35030924 (the "Pledgor") and the Pledgee dated [e] (the
"Pledge Agreement")

Dear [e],

Pursuant to Article 4 of the Pledge Agreement, we hereby
give you the Notice on Debit of Funds on the following: (i)
an Acceleration Event has occurred, (ii) the Pledgor,
within thirty (30) days from the date when the
Enforcement Notice was received and the information
regarding enforcement against the Pledged Rights was
registered in the Encumbrance Registry, fails to perform
its Secured Obligations, and (iii) the Pledgee elects to
exercise its rights over the following account(s) of the
Pledgor in the Bank (the "Pledged Account(s)"):

Account Number: [e]
Type of the account: [e]
Currency of the account: [e]

Name and details (requisites) of the Bank, where the
account is opened: [e]

The Pledgee has been granted with a pledge over the
Pledgor's right to receive all funds together with all interest
thereon available on the Pledged Account(s), pursuant to
Paragraph 2.1 of the Pledge Agreement.

The Pledgee herewith demands that funds due to the
Pledgee available on the Pledged Account(s) shall be
immediately transferred to the following bank account:

[e].

The Bank is hereby required to follow all instructions that




IHCTPYKUIH, AKi MOXYTh HagaBaTHCs 3aCTaBOACPIKATE/ICM
CTOCOBHO 3acTaBfeHHX paxyHKiB [0 TNOBHOI crulaTy
3actasogepikaresio  HecruraueHoi cymu  3abesneuenux
30608’ s3aHb y po3Mmipi [e].

Tepminu (crnosa 3 BEJUKOT JITepu), BXKWUTI B LLOMY
TosigomaeHH PO CIMCAHHS KOLITIB, NTPOTE HE BU3HAUEHI
B HLOMY, MAIOTh 3HA4EHHs, HazaHi im y Jlorosopi 3acTas.
Llupo Bauy, / Sincerely Yours,

[minnuc] / [Signature]

[Fpizsnue] / [Printed Name]

. [Mocana] / [Position]
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the Pledgee may give in connection with the Pledged
Accounts, until complete discharge to the Pledgee of the
outstanding amount of the Secured Obligations in the sum
of [e].

Capitalised terms used but not defined herein, shall have
the meanings ascribed thereto in the Pledge Agreement.




NJNTUCHU CTOPIH / SIGNATURES OF THE PARTIES

Minnuc: / By:
11.1.5.: / Name:

[ocana: / Position:

Bin imeni 3acrasonep:xarensi: / On behalf o gee:

JOKEM EHJL TI BAHKA, EMLEC. / J&T BANKA, A.S.

Miaruc: / By:

[1.15.: / Name: 3arpeba Bikropis Anaroniisua / Zagreba Viktoria Anatoliyivna
Mocana: / Position: Vnosnosaxkenuii npencrasuik / Authorized representative
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